IIpu 106bIYE YIS B3 UIAXT OTKAYMBAIOT 6omee 600 MIH. M° BOBI B IOJ
0€3 NHTEHCUBHOW OYMCTKH, KaK TOro TpedyeT TexHoJsiorus. M3-3a aToro B pe-
KM U3 WIAXTHBIX BOJ| €KErOJIHO MOMAJAaeT CBbIIIE 1 MIIH. T MUHEPAJIBHBIX CO-
aeil. [lns mpenoTBpaieHusi 3a00jJauMBaHMsI 3€MENb B 30HAX pPa3MEILECHUs
1IaXT CJIEAYET BHEAPATh KOMIUIEKCHBIE MEPBI, UCIIOJIb3Ys CIIELNUAIbHBIE TH JI-
POTEXHUYECKHUE COOPYKEHUS U CUCTEMbI TOPU30HTAIBHOTO U BEPTUKAIIBHOIO
npeHaxa. YToObl MUTH MOJIE3HYIO M HACHIIICHHYIO MUHEpaJlaMu BOAY B paiio-
Hax JOOBIUM YIJIsg, HEOOX0IUMO peKoHCTpyupoBaTh Oosiee 400 BogOOUMCT-
HBIX COOPY>KEHUH, pa3pabdoTaTh TaKue IpaBuiia J100bIUN YIS, KOTOpbIE OyIyT
rapaHTHPOBAaTh COXPAHEHUE IPUPOJIHON CPEIBI.

Pazanosa JI. A.
HTY «XIIN»

POJIb MTHOCTPAHHBIX UHBECTHUILIUI
B PABBUTHUU DKOHOMMUKHU YKPAUHDBI

NuBecTIMU SBISIOTCS OCHOBOM ISl pa3BUTHUS NPEANPUATHM, OTIEIIb-
HBIX OTpacCjed U YKOHOMHUKH B LIEJIOM.

CeronHs oT 3(ppEeKTUBHOCTH MHBECTHLIMOHHON MOJIUTUKHU 3aBHUCST CO-
CTOSIHUE ITPOM3BOJICTBA, MOJOKEHUE U YPOBEHDb TEXHUYECKOW OCHAIIEHHOCTU
OCHOBHBIX (DOHJIOB MPEANPUATUN HAPOJHOIO XO3SIMCTBA, BO3MOXKHOCTH
CTPYKTYPHOU NEPECTPOUKU IKOHOMHUKH, PEIICHUE COLUAIBHBIX U DKOJIOTHY e-
CKUX TIPOOIIEeM.

3a BpeMs SKOHOMHYECKOIO0 KPU3HCAa UHBECTUIIMOHHAS JESTEIBHOCTD B
YKpanHe 3HAYUTENbHO CHU3WIach. Crnpoc HAa MHBECTUIMH MNAJaeT 3HAYHU-
TEJNBbHO ObICTpEe, YeM MPOU3BOJICTBO BAJIOBOrO Mpoaykra. OIHON U3 MpUYUH
3TOTO SIBJISIETCS TO, YTO MHQIIALMS 3HAYUTEIBHO OOECIICHUBAET MHBECTULU-
OHHBIE CPEJICTBA.

[IpakTiKa MUPOBOTO PAa3BUTHS CBUJIETEIBCTBYET: JUISl CTPAaH, HAXOJ -
HIMXCS HA CTAUU PHIHOYHOW TpaHc(opMauu, Koraa BO3MOKHOCTH MOOUIH-
3alluM BHYTPEHHMX PECYPCOB HA ONPENEICHHOE BPEMS CTAHOBATCA KpanHe
OrpaHUYEHHBIMH, 0CO00€ 3HaUE€HUE NPUOOPETAECT MPUBJICUCHHE HHOCTPAHHBIX
KaIuTajloB.

VYkpauna, OeccriopHo, oOiagaeT OOJIBITUM HWHBECTHUIIMOHHBIM TMOTEH-
IIMAJIOM, YTO BBIPA)KAETCA B HAJMYMUH JICIICBOM paboueil CUIIbI, 3aMacoB IO-
JIe3HBIX HCKOMAEeMbIX, PhIHKAa COBITA M JPYTHMX BaXXKHBIX (hakTopoB. OmHaKO
MHBECTUIIMOHHBIA PUCK, OOYCIOBJIEHHBI 3KOHOMHYECKONH U MOJUTHYECKON
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HECTAaOMJIBHOCTBIO B TOCYAapCTBE, MPEMATCTBYET MPUBICYCHUIO HEOOXOAU-
MOT0 00BEMa CPEICTB B 3KOHOMUKY CTPAHBI.

W3 3toro cineayer, 4To, BO-NIEPBbIX, BHYTPEHHUE UHBECTULIMU HE MOTYT
OLLYTUMO IOBJIMATh HA YKPAWHCKYIO SKOHOMHUKY B CBSI3U C MX HEAOCTaTOY-
HBIMH O0BEMaMHU.

Bo-BTOpBIX, BRICOKUI MHBECTUIIMOHHBIA PUCK B YKpauHE 00yCIIaBiIH-
BAET HE3HAYMTEIBHOE JIOBEpHUE 3alaJHbIX NpeanpuHumarencud. Te xe u3
MHOCTPAaHHBIX MHBECTOPOB, KTO YK€ IPHILE] HAa €€ BHYTPEHHUI PBIHOK, HE
TOPOISTCS peliaTh IPOOJIEMBI U 33Ja4l CBOMX YKPAMHCKUX ApTHEPOB.

Ha cerogHsmHuil neHb B YKpauHy IOCTYIIA€T MEHbLIEE KOJIMYECTBO
WHOCTPAaHHBIX MHBECTHULIMI Jla)k€ MO CPABHEHUIO C OMMKalIIMMH CTpaHaMH
Bocrtounoit EBponbl. Takne BBIBOABI MOATBEPXKAAIOTCS PE3yJbTaTaMU pa3-
JMYHBIX JKCIEPTHBIX OLEHOK. lIprmedarenbHbIM SIBISETCS MAJCHHE WHBE-
CTULMOHHOI'O PEUTHHIa HAIIEro roCy1apCTBa, HapsAAy € YIy4UIEHUEM 3KOHO-
MUYECKOT'0 MOJIO0KEHHUS €ro MOTEHIUAIbHBIX KOHKYPEHTOB HA MUPOBBIX PbIH-
Kax (MHOTHX LIEHTPaJIbHO— U BOCTOYHOEBPONEHCKUX CTPaH).

OpHako, HECMOTPS Ha CIOKUBILIYIOCS CUTYaIMIO B CTPAHE U TPOOIIEMbI
B DKOHOMHKE, B CTPaHE YJAETCs YIAEp>KMBaTh WHBECTULIMM U JIAKE IPUBJIE-
KaTh HOBBIE.

Takum 00pa3om, Uil MOAHATUS UHBECTULIMOHHOM MPUBIEKATEIbHOCTH
VYkpanHbl HE0OX0/IMMa YeTKasi TOCyAapCTBEHHAs! MOJIUTUKA BOCCTAHOBIICHHUS
VWHBECTULIHOHHBIX PECYpCOB, HMX KOHIIEHTpalus, CTUMYJIMPOBAHHUE OTEYe-
CTBEHHBIX U IPUBJICYEHNE HHOCTPAHHBIX NHBECTOPOB.

Ceprienxko M. O.
XHEY im. C. Ky3uens

BITHICTH B YKPAIHI: IPUUHUHU TA LLJISXU IOJOJIAHHSA

OpHi€ero 3 TOJIOBHUX TJI00ATBHUX MPOOJIEM y CBITI € ipobiiemMa 617HO C-
Ti. PiBeHb OITHOCTI — II€ YacCTKa HACEJICHHS, IO JKMBE HIKYE HaIllOHAJIBHOL
MeX1 O1THOCTI, M1/ KO PO3YMIIOTh JTOX1J HUKYE MPOKUTKOBOTO MIHIMYMY,
KWW HE JT03BOJISIE TIOKPUBATH BapPTICTh CIIOKUBYOTO KOIIHKa. Y 0ararbox po-
3BUHEHMX KpaiHax O1THUMU BBKAIOTHCA JIFOAM 3 10X0/10M B po3mipi 40-50%
B1JI CEpeIHbOrO JI0XO0y MO KpaiHi. 3a orinkamMu CBITOBOro 0aHKYy, 3arajibHa
KUIBKICTh O1THUX, TOOTO OCi0, SIKi )KMBYTHh MEHII HIXK Ha 2 JIOJ. Ha JACHb, CTa-
HOBUTH Yy CBITI 2,5-3 MuIpJ. roAei. Y TOMy YHCIIi 3aralibHa KUTBKICTh JIFOJIEH,
K1 )KUBYTh Y HaJI3BUYaiHIN 6imHOCTI (MeHIT HiX Ha | jo7. Ha nenp) — 1-1,2
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