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BPAXYBAHHJS IHHOBAIIIMHOTO PH3HKY B
IHHOBAIIIMHOMY PO3BHUTKY IIAIIPUEMCTB

[HHOBaIIMHUN  HIAIX  PO3BUTKY €KOHOMIKH  YKpaiHu €
BU3HAYAABHOIO PHCOI0 HAIIIOTO CHhOTOMEHHA. YIPaBAATH PU3HUKaAMU,
IOB’d3aHUMU 3 BIIPOBAIKEHHAM 1 IPOCYBaHHSAM iHHOBAIlif HAa PUHOK,
JOCTaTHBO CKAQIHO, OCOOAMBO Oepydu OO0 yBarm Ay:Ke BUCOKY YaCTKY
HeBU3HadeHocTi. IIpore, aHaai3 IiHHOBAIIMHUX PH3UKIB 1 iX
CHCTeMaTH3allisd BX€ MOXE OJaTh IHCTPYMEHTH [0 VIIPaBAIHHS
pU3uMKaMHu Ta 3abe3redeHHd iHHOBAIiIHHOTO PO3BUTKY ITPOMUCAOBOIO
OiAIPUEMCTBA.

[HHOBAIIIMHI MIPOEKTH BIAHOCATHCA MO0 KaTeropii HaAWBHUIIIOTO
PU3UKY [OAS 1HBECTHUILM. BIABIIICTE HOPOMHCAOBHUX HIAIIPUEMCTB HE
3MIMCHIOIOTh BKAAQAEHHA B [OOCAIIKEHHH 1 IHHOBAIIll, PO3TAdAaI04YH
HagdBHICTh IIi€l yMOBM B IPOEKTI HUK CTpUMYyHOUYUH d¢akTop.
dinaHcyBaHHsA 1€l cdepu 3AIMCHIOETHCH 3 OIOMKETHUX [IKEPeA, i3
3aco0iB BEHUYYPHUX 1 CHelliaabHUX (PYHAAIN K BITYM3HSIHUX, TaK i
zakopnoHHuX. Butparu Ha HAJKP € omHiel 3 HEOOXiMHUX CKAQLOBUX
[ASI YCITITHOTO iHHOBAIIHOTO PO3BUTKY IIiAIIPHUEMCTB, ase OIABLIICTH
HiAIPUEMCTB Y BCBOMY CBIiTi AOCTATHBO O0EPEKHO BiHOCUTBLCS MO0
IPUHIIUIIOBO HOBUX PO3PO00OK, BBaXKal4YH 3a Kpallle He3HaYHi
BOOCKOHAAEHHSI ICHYIOUUX IIPOAYKTIB/ TEXHOAOTiM. TiAbBKH BeEAUKi
Kopriopairii B 3M031 3AiMCHIOBATH 3HA4YHI BKAQIEHHY B iHHoBaIlli. Bce
II€ BIAHOCHUTBCS 1 A0 BITYM3HAHUX ITIAIIPUEMCTB, aA€ 3 IIOIIPAaBKOIO HA
JYHKIIIOHYBaHHA B yMOBaxX Kpu3u. ToOTO BiACOTOK IIiAIIPUEMCTB,
30aTHUX 1HBECTyBaTH KOIITU B IHHOBALIMHI HPOEKTH, HEBHUCOKUMH.
ToMy mpu MONHIYKYy IiHBECTHUIM 3 KOMEPLIHHUX [I3KepeA PO3POOHUK
IHHOBALIMHOIO IIPOEKTy IIOBHHEH PEAABHO OI[IHHUTH €KOHOMIYHY
e(PEeKTHUBHICTb I1HHOBAIIIMHOTO IIPOEKTY 3 BpaxyBaHHAM pPU3HUKY.
BiporigHICTE OTPUMAaHHS KOLITIB 3 IUX [IKEPEA 3POCTa€ i3 CTYIIEHEM
FOTOBHOCTI I1HHOBAIlll [0 BIIPOBaIXKEHHSA. Po3MiAUTH 1HHOBAIIiMHI
OPOAYKTH 3a CTYIIEHEM 3aBEPIIEHOCTI [OOCAIIXKEHBb 1 XapakTepy
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pesyabraty HIJAKP MoOxkHa Ha HACTyOHI KaTeropii iHHOBaIliMHUX
npoekTiB (Tabaurisa 1).

Tabaunga 1 — Kareropii iHHOBaIlilHUX IIPOEKTIB

BoockoHasneHUH Hosuii

'pynia . .
OPOAYKT/ TEXHOAOTIH |[IPOAYKT / TEXHOAOTIS
InHoOBaritini IIPOEKTH, 3B’d3aHi
BUHATKOBO 3 IIPOCYBAHHSAM TOTOBOTLO 1.1 1.2

IHHOBAIIIMHOIO HIPOAYKTY

[HHOBAIIiIFiHI TPOEKTH 3 HE3AaBEPIIIEHOIO

. 2.1 2.2
CTai€I0 BIIPOBAZKEHHS
[HHOBAIIIMHI TPOEKTH 3 HEe3aBEPIIIEHOIO

. 3.1 3.2
cragiero [JKP
IHHOBAaIIiIMiHI TPOEKTH 3 HE3aBEPILIEHOIO

. 4.1 4.2
craniero H/P
[HHOBAIIiIHHI ITPOEKTH 3 HE3aBEPILIEHOIO 51 59

CTAI€I0 IONIYKOBUX JOCAIIKEHbD

Ha mnpaxTuil 3asyd4eHHS KOIITIB B IHHOBALlIMHUMN IIPOEKT 3
KOMEPIIIMHUX [IXKEPEA CTa€ MOXKAWBUM TIABKH TOMAl, KOAH ICHYy€
peaabHuM pesyabrar HI/JKP, npakTW4HO BiACyTHI CyMHIBU B
MO3KAUBOCTiI HOTo BIIPOBafKeHHd i 30yTy. HalirmpuBabAuUBIMIMMU [AS
IHBECTHUIIIH € 3 IOrAday I1HBecTOpiB MIpoekTu kKarteropii 1.1 1 2.1.
3Ha4YHO BHIIE PU3HK 34 IIPOEKTaMH, OPIEHTOBAHHMM Ha IIPOCYBaHHIA
HOBOro TIpoaykTy/ TexHoaorii. IIpm po3pobimi i peaanizamii Takmx
MIPOEKTIB OaratTo pilleHb MJOBOAUTBHCS YXBaAlOBATH Ha IHTYITUBHOMY
piBHiI, OCKIABKM B O0iABIIIOCTI BHOAAKIB HeobOXigHa iHdopMallis
BincyTHs. Tak, masg OomiOHUX HPOEKTIB MOysKe CKAaTHO pPO3PoOUTH
MapKETHUHIOBY  KOHIIEII[IIO: [JOCHTH BIPOTiAHI IIOMHAKH  IIpH
IIPOTHO3YBaHHI 00’€MiB momnuTy, 30yTy, IIO3UILIOHYyBaHHi TOBapy Ha
PUHKY, LiHU. [IpoTe, mpoekTH, 110 BiAHOCATHCA 0 rpyn 1.2 1 2.2, 3a
HagdBHOCTI BaroMHX apryMEHTIB [OAd 1HBECTOpa MOXKYTh OLEpzKaTH
HeoOxigHi iHBectuilii. HaliHuk4ay BiporigHicTs ¢iHaHCYyBaHHS 3
KOMEPLIMHUX [OKE€pPeA MarThb IIPoeKTH 4 1 5 Kareropiii. Komtu gasa
IIUX ITPOEKTIB Kpallle IIyKaTH B iHHOBAIIMHUX 1 BEHUYPHUX (PyHAAIIIX
Ha TA0DAABHOMY PHHKY.

YupaBAdTH pU3UKaMU, IIOB’I3aHUMU 3 BIPOBa/KEHHAM i
OpOCyBaHHAM iHHOBAIlii Ha PHUHOK, HEOOXiMHO, O0COOAMBO [OAS
OiAOPUEMCTB, sKi obpaau iHHOBAIliHY CTpaTerito po3BUTKY. Ha
CBLOTOMHIIIHIA [eHb CTBOPEHO [OJOCTaTHLO Oarato Kaacudikallim
iHHOBaIliMHUX pPHU3UKIB. [las iHBecTOpa MaloTh 3HA4YEHHS (PaKTHUYHO
AUIIIE Ti PU3UKH, SIKi OPU3BOAATHL A0 BTpaTu abo 3HUKEHHsS 00’€MiB

3araaHoBaHOro mnpubyTKy abo moxomiB. HaBememo Kaacudikailiro
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OCHOBHUX pPH3HUKIB, I0dBa HdKHUX MOXKAMBA Ha PpIi3HUX CTagigax
CTBOPEHH4 1 IPOCYBaHHS IHHOBAIIil.

1. [IpoBeneHHd IIONIYKOBUX JOCAIT?KEHB: OTPUMAaHHAI
HETaTHUBHOTO pPEe3yAbTaTy, BIACYTHICTb PE3yAbTATy Y BCTAHOBAEHI
TEPMIHU.

2. IlpoBenenna H/IJIKP: oTpuMaHHA HETraTHBHOI'O PE3YyABTATY,
BizcyTHiICTh, pesdyabTary HJIKP y BCcTaHOBAE€HI TEPMiHU, BigMOBa B
cepTudikallii  pes3yAbTaTy, OTPUMAaHHS  HEMIaTEHTOCIIPOMOXKHOTO
pe3yAbTaTy, HEBYaCcHEe NaTeHTyBaHHS.

3. BnpoBamxkenHss pesyabratiB HAAKP y BUPOOHUIITBO:
OTPUMAaHHA HETaTUBHOI'O pe3yAbTaTy, BIACYTHICTb pPE3yAbBTATIB
BIIPOBA/?KEHHS Y BCTAHOBAEHI TepMiHU, €KOoAOTiYHI pu3uku HAIKP.

4. [IpocyBaHHA HOBOTO ITPOAYKTY, CTBOpeHoro Ha ocHoBi H/JIKP,
Ha pPUHOK: BIiATOPrHEHHsSI PUHKOM, OiABII HH3BKI 00’emMu 30yTy B
IIOPiBHSIHHI i3 3alIA@HOBaHUMU Ta iHIIII.

Ha mincraBi HaBemeHoi Kaacudyikallii iHHOBaAIlIMHUX PHU3UKIB
MOXKHA IIPOBECTH 1 OI[HKY PHU3HKIB, PO3TAIIAI0OYd HEOOXimHICTh
PO3POOKHU 3aXOMdiB A iIHHOBAIIIMHOTO ITPOEKTY, 110 3HUXKYIOTh BKa3aHi
pu3uku. TakuM YHMHOM, peTEeABPHUH aHaai3 Ta BpaxXyBaHHSI PU3UKIB B
po3pob11i cTparerii mianpueMcrBa OyAyTh BIIAUBOBUM (PAKTOPOM MO0
YCITINTHOTO iHHOBAIIHHOTO PO3BUTKY HIAIIPUEMCTBA.
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