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IBaxnenko A.B. IuBecTuiliiine 3a0e3neueHHs] BIPOBAIKCHHSI 1HHOBAIIIN Ha
MIPOMHUCIIOBOMY IIIIIPUEMCTBI 3 YpaxyBaHHSIM pu3HuKiB. — KBamigikaiiiiina HaykoBa
mparisd Ha TIpaBax PYKOIHCY.

Juceprairist Ha 3100yTTS HAYKOBOTO CTYIIEHS KaHIUAaTa CKOHOMIYHUX HAYK
3a cnemianbHicTIO 08.00.04 — ekoHOMIKa Ta yHpaBiiHHSA MiANPUEMCTBAMU (3a
BUJIaMH E€KOHOMIUHOI JisyibHOCT). — HamioHanbHUl TeXHIYHUN YHIBEPCUTET
«XapKiBCbKUH MOJMITEXHIYHUHN IHCTUTYT», XapKiB, 2021.

Jlucepralliro MPUCBIYCHO JOCIIHKCHHIO aKTyaJlbHOI HayKOBOi MpoOIeMHu —
IHBECTULIIMHOMY 3a0€3MeYeHHI0 BIPOBAI)KCHHSI 1HHOBAIll Ha MPOMHCIOBOMY
HiANPUEMCTBI 3 ypaxyBaHHSIM pHU3UKiB. B po0OoTi goBeneHo, M0 BUPIIATBHUMHU
¢dakTOpaMHu PO3BUTKY CBITOBOi €KOHOMIKH CTAalOTh IHHOBAIlIWHI W IHBECTHUIIIMHI
nporecd, Skl B yMoBax robamizaiii HaOyBaloTh Bce OUIBIIOT 3HAYYIIOCTI.
I'muOunHa 1HTETpallisi eKOHOMIKKM YKpaiHU Ha CBITOBI PUHKH BHMAarae po3poOKu
HOBUX MIIX0/I1B 111010 (OpMYBaHHS 1HBECTUIIIHOTO 3a0€3eUeHHs BIPOBAKEHHSI
IHHOBAIIIH, 3Ba)Kal0YM Ha HEOOX1IHICTh 1HTeHCHU]iKaIlii MoIepHi3allii TPOMHUCIOBUX
MiATPUEMCTB 3 YpaxyBaHHSAM HEJIOCTATHOCTI BHYTPIIIHIX JUKEpes 1HBECTHI[IMHOTO
3a0€3IeUeHHsI, 1110 3yMOBJIIOE JOILIbHICTh YTOYHEHHS IMOHATIHHO-KaTeTOpiaJbHOTO
amapaTty IIOJ0 IHBECTHUIIMHOTrO 3a0e3nedyeHHs BIPOBAKCHHS IHHOBAIlIN
iAIPUEMCTBA.

B poboTi noBeneHo, M0 OCHOBHOIO (POPMOIO BIPOBA/KEHHS IHHOBAIINA Ha
MAMPUEMCTBAX BHUCTYyMa€e TpaHcep IHHOBAIINA, IO BiIOOpakae KOMILIEKC
B3a€EMOBITHOCHH CYO‘€KTIB IHHOBAITIMHO-IHBECTHUIIIHHOI JISILHOCTI, BH3HAYa€E
CTpuUMYIOUi Oap‘epu Ta ePEeKTUBHICTD 11 3/INCHEHHS 3 YpaXyBaHHSM BHCOKOTO PIBHS
pu3uKiB. BusHaueHo, mo TpaHcdep iHHOBAIlINH — «KOMIUIEKC €KOHOMIYHUX BITHOCHH
CyO‘€eKTIB 1HHOBAIIMHO-1HBECTHIIIMHOI ISUTBHOCTI IIMOAO BIPOBAKEHHS HOBHUX
HAyKOBO-TEXHOJIOTIYHHUX, COIIAIbHUX, BIpTyalbHUX (y T.4. HEMaTepiaIbHUX,
IHTETICKTyaIbHUX, 1H(HOPMAITITHUX ) BACOKOTEXHOJIOTTYHUX PIIICHb, SIKU 00YMOBITIOE

B3a€EMO3B’SI30K 1HBECTHMIIIMHUX 1 1HHOBAII TIPOIECIB 3 METOK JOCATHEHHS



€KOHOMIYHOTO e(eKTy, BU3Hauae ix popmu, 3ac00M Ta HOCUTh BUCOKO-PU3UKOBAHUM
XapaKTepy.

OOrpyHTOBaHO OCHOBHI BUJM TpaHC(epy IHHOBALIKA Ta BIANOBIAHI (popmHu:
YIPaBIIHCBKI (IHXKUHIPUHT; (paHYal3UHT; AyTCOPCHHI; KOHCAITUHI Ta 1H.),
TEXHOJIOT14HI (Mepeiaya MaTeHTIB Ha BUHAXO/W; MAaTEHTHE JIEH3yBaHHS; TOPT1BIIIO
Oe3naTeHTHUMHU BUHAXO0/IaMH Ta 1H. ), OpraHizailis CuuibHO1 AisuibHOCTI (criibH1 HIIKP,
HAayKOBI Ta BUPOOHHWYI KOHCOPIIIyMH, CTpaTeriyHi albsSHCH, MNPUAOAHHSA MpaB
BJIACHOCTI Y HOBUX TEXHOJIOTTYHUX KOMITaHIAX Ta 1H.).

JloBeIeHO, 110 HAWOLIBII 3arajibHOI0 XapaKTEPUCTHKOIO MiIIMPUEMCTBA, 110
BigoOpaka€ CHPOMOMKHICTb JI0 NPUHHATTS 1HBECTULIIM B 1HHOBaWli €
«IHHOBAIIIMHICTB» — PIBEHb T'OTOBHOCTI COIIaJbHO-€KOHOMIYHOI CHUCTEMH IO
IHHOBAIlIMHUX 3MIH, HOBUX 1Jel, 3[aTHICTh MIATPUMYBATH 1 peasi30BYyBaTH
HOBOBBEJICHHS Y BCiX cepax MisUTbHOCTI Ta 3aydaTd 1HBECTHUIIlI. TaKuM YUHOM,
PIBEHB IHHOBAIIMHOCTI BJ0Opakae CIPOMOIKHICTh MIMPUEMCTBA 1010 TIOI0TaHHS
Oap‘epiB 3 3ay4eHHS IHBECTHUIIINH y TpaHc]ep 1HHOBAIlIA 3 ypaXyBaHHIM PHU3UKIB
IHHOBAIITHO-1HBECTHUIIHOT JISIILHOCTI MiANpUEMCTBA. Bee 11e € mATpYHTIM 11010
yIOCKOHANeHHsT  Kiacuikamii  puU3WKIB  IHBECTULIMHOTO  3a0e3MeUYeHHSIM
BIIPOBA/PKEHHAM 1HHOBAI[IMl HA MPOMUCIOBOMY MIAIPHUEMCTBI, SIKa € y3aralbHEHOIO
Ta TaKoI0, M0 00’ €IHYE B CUCTEMY JOJATKOBO BHOKPEMJICHI O3HAKU 3aJy4eHHs Ta
BIIPOBA/DKEHHS 1HHOBAIlIM, J03BOJIsie OOpaTH oOpraHizaiiifHi Ta EKOHOMIYHI
IHCTPYMEHTH I1HBECTHIIHHOTO 3a0e3IeueHHs BIPOBA/KEHHS I1HHOBAIlIA 3aJIe’KHO
Bl XapaKTepy pH3UKIB, 3MIACHUTA OLIbII TOYHY OI[IHKY IHHOBAIIMHOCTI
MIIPHEMCTRBA.

JIns OIiHKYM 1HHOBAIITHOCTI ITPOMHCJIOBOTO ITAMPUEMCTBA B poOOTI OyI10
3aMpONOHOBAHO METOIUYHUHN MIAXIJT 32 3aIIPOITOHOBAHOI) CUCTEMOIO KOMITJIEKCHUX
MOKA3HMKIB, $Ki BPaXOBYIOTh BIUIMB (DaKTOpiB Ta PU3HKIB IHBECTYBaHHS TIPH
BIIPOBA/PKCHH] 1HHOBAIlIl HA MPOMUCIOBOMY MIATPUEMCTBI 32 YJOCKOHAICHOIO
KJacu(ikaIiero pu3HKiB.

JIs BUBHAYCHHS PIBHS PU3UKY IHBECTHIIIH ITi)T YaC BIPOBAKEHHS IHHOBAIIH

3a Jomomoror mkanu Xappidurrona mist Ky Oyno BuU3HAueHO TpU I1HTEpBAJIM:



Bucokoro (0< K, <0.6), cepeauroro (0.6< K< 0.8) ta Huzskoro (0.8< K, <1) piBus
PU3MKY BIANOBLAHO. Po3paxyHKM NOKa3HHMKA IHHOBALIMHOCTI Ta PIBHSA PUBHKY
IHBECTYBaHHs B IHHOBAII1l HA MPOMUCJIOBHUX MINPUEMCTBAX 32 POKaMHU.

VY BIONOBIAHOCTI 1O 3HAYEHb MOKA3HMKA 1HHOBALIIMHOCTI Ta PIBHS PU3UKY
chopMOBaHO HaNpsIMK 3HIWKEHHS PU3UKIB 1HBECTUIIIMHOTO 3a0e3IeueHHs
BIIPOBA/DKCHHSI 1HHOBALlld HAa NPOMHUCIOBOMY MiANpUEMCTBI. [l aHamizy
€KOHOMIYHOI e(EeKTUBHOCTI JISJIBHOCTI MIANPUEMCTBA Ta IPOTHO3YBAHHS
TEeHACHIIN 11070 ii 3MIHU OyJI0 3alpPONOHOBAHO METOJMUYHI MOJIOKEHHS MI0J0
OI[IHKM Ta TMPOTHO3yBaHHsS (HIHAHCOBO-EKOHOMIUYHOTO CTaHy IMIANPUEMCTBA 3
BUKOPHUCTAHHAM TPEHAOBUX Mozeneil Ta metony ARIMA.

[TostoeHHS BKIIOYAIOTh JIBOPIBHEBY CHCTEMY JIarHOCTUKH: OI[IHKY Ta aHAJi3
JUHAMIKW ~Kamitajizamii ¥ TOKa3HUKIB, II0 Bi0OpakatoTh €GEeKTUBHICTh
BUKOPUCTAHHS KaIliTajly MiNPUEMCTBA; OLIHKY Ta aHaIi3 JOCTATHOCTI HasIBHUX Ta
MOKJIUBICTh 3aJly4eHHS TPAAUIIAHUX 1HBECTHI[IMHUX JKepel (iHaHCYBaHHS
BIIPOBAKEHHS 1HHOBAIN. Takuil miaXia H03BOJISIE IK BU3HAYATH JI€BICTH 3aX0/I1B,
CIIPSIMOBAaHHMX Ha 3HM)KCHHS PU3UKOBAHOCTI 1HBECTHUIIIM B IHHOBALIMHY JIsJIbHICTH
HiAIPUEMCTBA, TaK 1 JOCTATHICTh BJACHOTO Ta TPAJUIIIHHOTO 3aJIy4EHOTO KamiTaay
npu GOpMyBaHHI 1HBECTHUIIIMHOTO 3a0€3MEeUeHHS BIPOBAKCHHS IHHOBAIl Ta
HAJAaCTh MOJKJIMBICTh Yy TOJAJBIIOMY BH3HAuaTH iX MPaKTUYHY pearizaliio 3a
KOXXHUM IPOTHO3HUM II€P10IOM.

B poGoti obOrpynToBaHo, mo ¢GopMyBaHHS IHBECTHI[IMHOTO 3a0e3MeueHHS
BIIPOBA/DKCHHS 1HHOBAIlIM Ha IMINPUEMCTBAX BITYM3HAHOI MaIIMHOOYMIBHOT
MIPOMHUCIIOBOCTI MOTpeOye yIOCKOHAJICHHS OpraHizamiiHux (opM Ta PO3pPOOKH
MIIXOMIB /10 BU3HAYCHHS EKOHOMIYHOI JOIUILHOCTI BIPOBAKCHHS IHHOBAIIiH,
IMIIEMEHTaIlli  iHHOBamiMHUX  Oi3Hec-Mojenel  opraHizamii  JisSUTBHOCTI 3
dbopMyBaHHS IHBECTHIIIHOTO 3a0e3IIeUeHHS BIPOBAKEHHS 1HHOBaIIi. [HTETparis
BITYM3HSHHX ITIMPUEMCTB y CBITOBUM PUHOK Ta JICIICHTpAJI3AIlisA W Jeperysiisa
IHBECTUIIIMHOI 1 1HHOBAIIMHOI [OISJIBHOCTEH, HEOOXIAHICTH TEXHOJOTIYHOI

MOJICpHI3aIlii Ta OHOBJIEHHS HOMEHKJIATYPH MPOAYKIii mepemndadae yTBOPEHHS



HOBUX ()OPM B3a€MO/IIi NIATPUEMCTB 3 Cy0‘€KTaMU PUHKY KaliTany (pU3MKOBaHOTO,
BEHUYPHOT'O) Ta 3HAHb.

3anpornoHOBaHMM MiIX1J] 100 OpPTraHi3aliifHOTO 3a0e3MeYeHHS 3 3aTyYCHHS
PU3MKOBAHOTO KamiTany /s (piHaHCYBaHHs 1HHOBAI[IIHOI AISUIBHOCTI mependavae
3aMpoOBaPKEHHS]  OpraHi3alifiHOl MATPUYHOI CTPYKTYpPH IHOAO  YIpPaBIIHHS
1HHOBAI1ITHO-THBECTUIIHHOIO ISUIBHICTIO MIANPUEMCTBA.

JUiss  NpOrHO3yBaHHA  pe3yNbTATIB  Opra”izaliiHUX Ta  (PIHAHCOBO-
€KOHOMIYHMX 3MIH 1040 (OpMyBaHHS  IHBECTULIHHOrO  3a0e3MedeHHs
BIIPOBA/KEHHS 1HHOBALIM y AucepTauiiiHiii poOOTI 3alpOIIOHOBAHO 3aCTOCYBAHHS
CLIEHAapHOro  MiAXody, skuil mnependavae  QopmyBaHHS 3-X  CIleHapiiB
(eBOMIOLIITHOTO, HAWOLIBII BIPOTIIHOTO Ta ONTUMICTMUYHOTO), IO BIIPI3ZHIIOTHCA
napaMeTpaMH 3ampoBaDKEHHS 3MiH Ta BIAMOBIAHO BIUIMBAIOTh Ha (aKTOPH, IO
OOyMOBIIOIOTH OO0CST Ta BapTICTh 3allyueHHS PU3HKOBAHOTO KamiTamy 3
ypaxyBaHHSM OI[IHKH JJOCTATHOCTI KaIiTay.

Jlns 1iiel eKOHOMIYHOT OILIIHKM Ta 3JI1IMCHEHHS MPOTHO3YBaHHS Ha IEpioj
CEepPeAHBOCTPOKOBOT TEPCHEKTHBU JOIIIBHOCTI (OPMYBaHHS 1HBECTHUIIIMHOTO
3a0e3MeueHHs]  BIOPOBA/DKEHHS  1HHOBAIM, OOIPYHTOBAaHO  BUKOPUCTaHHS
BU3HAUEHHS MOJU(]IKOBAaHOT BEJIMYMHU 3MIHM YHCTOI MOTOYHOI BapTOCTI
HiAIPUEMCTBA, IO BigoOpa)kae BIUIMB 3alpOINIOHOBAHMX 3aXO0JIIB Ha BEIUYUHY
JI0JTATKOBOTO YHUCTOTO (DIHAHCOBOTO IIOTOKY Ta CTaBKA JHUCKOHTYBaHHA, IO
JI03BOJISIE 11 KOPEKTYBATH B 3aJICKHOCTI BiJl HASBHOTO PIBHS PU3UKY iHBECTYBaHHS
IOJI0 BIPOBA/KEHHS 1HHOBaIlli (OCHOBOI BH3HAYEHHS € IHHOBAaTHUBHICTh
MiATPUEMCTBA).

3anpoIioHOBaHi B IUCEPTAallil TCOPETUUHI MOJIOKEHHS, METOAUYHI ITIXOIN Ta
MPaKTUYHI peKOMeH aIlii 3abe3neyaTh OOIPYHTOBAHICTh YIPABIIHCHKUX PIIIEHb Y
mporeci  IHBECTHIIMHOTO  3a0e3ledYeHHsS  BNPOBADKCHHS  IHHOBAIid  Ha
MPOMUCIIOBOMY MIJIPUEMCTBI 3 ypaXyBaHHAM PU3UKIB

Knwouosi cnosa: iHHOBaIlll, IHBECTHIIi, IHBECTHIlIHE 3a0e3MEUECHHS,

IHHOBAIlI{HA JISUTHHICTh, €EKTUBHICTh, PU3UKH, TPOMHUCIIOBI MIITPHUEMCTBA.
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ABSTRACT

Ivakhnenko A.V. Investment support for the implementation of innovations at
industrial enterprise, considering risks — Qualifying scientific work on the rights of
the manuscript.

Thesis for scientific candidate's degree of economic sciences by specialty
08.00.04 — economics and management of the enterprises (by types of economic
activity). — National Technical University "Kharkiv Polytechnic Institute”, Kharkiv,
2021.

The thesis is devoted to a set o f issues related to investment support for the
implementation of innovations at an industrial enterprise, taking into account risks.
The paper proves that the decisive factors in the development of the world economy
are innovation and investment processes, which are becoming increasingly
important in the context of globalization. For this, the conceptual apparatus for
investment support for the introduction of innovations has been clarified, and the
classification of risks associated with investment support for the implementation of
innovations at an industrial enterprise has been improved.

The work proves that the main form of introducing innovations at enterprises
is the transfer of innovations, reflects the complex of relationships between the
subjects of innovation and investment activity, identifies barriers, it is constrained
by the effectiveness of its implementation, taking into account the high level of risks,
it characterizes. It was determined that the most common characteristic of an
enterprise, reflecting its ability to perceive investment in innovation, is
"Innovativeness". It is the level of readiness of the economic system for innovative
changes, its perception of new ideas, the ability to support and implement
innovations in all areas of activity and attract investment.

The analysis of investment and innovation activities of industrial enterprises

in Ukraine with the definition of forecast trends in its change is carried out, a



methodological approach to modeling a complex indicator for assessing the
innovativeness of an industrial enterprise and determining the level of investment
risks in innovative activities is proposed; methodological recommendations for
assessing restrictions on attracting investments and forecasting have been
developed.

To assess the innovativeness of an industrial enterprise, a methodological
approach was proposed for the main introduction of a system of complex indicators
reflecting the influence of factors that determine investment risks when introducing
innovations at an industrial enterprise.

Deterministic analysis and forecast of changes in the factors influencing the
level of capital security and innovativeness of an industrial enterprise, SWOT
analysis of investment and innovative conditions of activity showed the need to form
financial, economic and organizational measures related to attracting risk (venture
capital) in the formation of investment support for the introduction of innovations.

A theoretical and methodological approach to the formation of investment
support for innovative activity in conditions of risks is proposed, organizational
support for attracting high-risk capital to finance innovative activity is improved,;
scenario approach is proposed to determine changes in capitalization and capital
structure of an enterprise when expanding sources of investment when introducing
innovations and diversifying risks.

Key words: innovation, investment support, implementation of innovations,

Investment and innovation activity, industrial enterprise, risks, transfer.
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