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Entrepreneurs plan and carry out their activities at their own risk, taking into account the 

demand and market conditions, and manage their profits independently. At the same time, the 

independence of entrepreneurs is not unlimited, entrepreneurship cannot be carried out without 

control, regulation and coordinating influence of the state. The importance of state influence on 

economic development in general and entrepreneurship in particular is determined by the 

effectiveness of mechanisms, methods and tools by which socio-economic and other problems 

are solved, with due regard for the protection of public and private interests. This is the main task 

of such state regulation. The basis of effective state regulation of international business is a 

combination of economic, legal and managerial functions. 

In general, the economic functions of state regulation of international business are to meet 

state and social needs, priorities of economic and social development, state budgeting, 

environmental protection and use of natural resources, employment, security and defense, 

freedom of enterprise and competition, ensuring protection against monopoly and unfair 

competition, adherence to the principles of foreign economic activity, creating favorable 

conditions for foreign investment, etc. 

The objectives of state regulation of foreign economic entrepreneurship in Ukraine are: 

- ensuring the balance of the economy and the balance of the internal market of Ukraine; 

- stimulating progressive structural changes in the economy; 

- creating the most favorable conditions for attracting Ukraine's economy to the world 

division of labor and its approximation to the market structures of developed foreign countries 

[2]. 

Economic competition is a key condition for sustainable economic development, as it 

motivates businesses to take into account the needs of society and consumers, improve product 

quality, reduce production costs, introduce scientific and technological progress, move to 

interstate markets and more. 
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According to Art. 1 of the Law of Ukraine "On Protection of Economic Competition", 

competition is a competition between economic entities in order to gain through their own 

achievements advantages over other economic entities, as a result of which consumers have the 

opportunity to choose between several sellers, buyers, and an individual entity cannot determine 

the conditions of turnover in the market. 

Ukraine has acceded to certain international conventions and agreements on the protection 

of economic competition, including the Paris Convention for the Protection of Industrial 

Property (ratified in 1992), the Madrid Agreement Concerning the International Registration of 

Marks (ratified in 2000), and the Nice Agreement Concerning the International Classification of 

Goods and Services. registration of trademarks (ratified in 2000), the Trademark Law Treaty 

(ratified in 1995), the Convention establishing the World Intellectual Property Organization 

(participation since 1997), etc. 

It is also worth noting that the World Economic Forum annually calculates the Global 

Competitiveness Index (GCI), which is an indicator of the competitiveness of 140 economies 

around the world. 

The report measures competitiveness in 12 areas (institution quality, infrastructure, 

macroeconomic environment, health and primary education, higher education and training, 

commodity market efficiency, labor market efficiency, financial markets development, 

technological development, domestic market size, business level) and innovation), summarizing 

them into a single indicator that reflects the overall competitiveness of the economy. 

The Global Competitiveness Index of the World Economic Forum for Ukraine has been 

calculated since 1996, which includes 141 countries. In 2021, Ukraine ranked 85th among 141 

countries. Over the years, Ukraine, participating in the ranking, did not rise above 68th place out 

of 125 countries in 2005 [10]. 

As OV Bezukh aptly points out, the condition for the existence and development of 

competitive relations is state intervention in the regulation of competitive relations in order to 

regulate them and ensure their real existence in the form of regulation of fair economic activity, 

antitrust regulation and protection against unfair competition. 

In accordance with Part 2 of Art. 4 of the Law of Ukraine "On Protection of Economic 

Competition" business entities, authorities, local governments, as well as administrative and 

economic management and control bodies are obliged to promote competition and not to commit 

any illegal actions that may have a negative impact for competition. 

The President of Ukraine, the Verkhovna Rada of Ukraine and the Cabinet of Ministers of 

Ukraine are the central authorities that determine the directions of state competition policy in 

general and the protection of the interests of business entities from unfair competition in 

particular. 

The powers of the Cabinet of Ministers of Ukraine as the central body of executive power 

include the promotion of entrepreneurship on the basis of equality before the law of all forms of 

ownership and social orientation of the national economy, implementation of measures to 

demonopolize and antitrust regulation of the economy, competition and market infrastructure. 20 

of the Law of Ukraine of February 27, 2014 № 794-VІІ ―On the Cabinet of Ministers of 

Ukraine‖). 

The Security Service of Ukraine participates in the development and implementation of 

measures to protect state secrets of Ukraine; in the manner prescribed by law assists enterprises, 

institutions, organizations and entrepreneurs in maintaining trade secrets, the disclosure of which 

may harm the vital interests of Ukraine (Part 7 of Article 24 of the Law of Ukraine of 25.03.1992 

№ 2229-XII "On the Security Service of Ukraine »). 

The Ministry of Justice of Ukraine participates in the development of legislation on the 

protection of economic competition, coordinates legislative activities in this area with other areas 

of legislation and is responsible for its adaptation to the legislation of the European Union. 

The State Inspectorate of Ukraine for Consumer Protection exercises, within its 

competence, control over compliance with the legislation on advertising (Part 2 of Article 4 of 



78 

 

the Presidential Decree of 13.04.2011 № 465/2011 ―On Regulations on the State Inspectorate of 

Ukraine for Consumer Protection »). 

The Antimonopoly Committee of Ukraine (AMCU) is a state body with a special status, 

the purpose of which is to ensure state protection of competition in business and procurement. 

The peculiarities of the special status of the AMCU are determined by its tasks and powers, in 

particular its role in the formation of competition policy, and are determined by the Law of 

Ukraine of 26.11.1993 № 3659-XII "On the Antimonopoly Committee of Ukraine", other 

legislation. AMCU, its deputies, AMCU state commissioners, heads of AMCU territorial 

branches, in special procedural principles of AMCU activity, provision of social guarantees, 

protection of personal and property rights of employees of the Antimonopoly Committee of 

Ukraine on a par with law enforcement officers, in terms of remuneration. 

The main task of the AMCU is to participate in the formation and implementation of 

competition policy in terms of: 

 1 implementation of state control over compliance with the legislation on protection of 

economic competition on the basis of equality of business entities before the law and the priority 

of consumer rights, prevention, detection and termination of violations of legislation on 

protection of economic competition; 

2 control over concentration, coordinated actions of economic entities and compliance with 

the requirements of the legislation on protection of economic competition during the regulation 

of prices (tariffs) for goods produced (sold) by natural monopolies; 

3 promoting fair competition; 

4 methodological support for the application of legislation on protection of economic 

competition; 

5 control over the creation of a competitive environment and protection of competition in 

the field of public procurement. 

Thus, the system of bodies that ensure the protection and development of competition in 

business is well established and meets the requirements of the time. Only the problem of 

ensuring the effective functioning of this system and controlling remains open. 
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 Ведение международного бизнеса имеет значительные отличия по сравнению с 

ведением бизнеса в рамках страны. Большое значение для успешной деятельности фирмы 

приобретают вещи, о которых национальным компаниям не приходится даже думать. В 

этой связи становится очевидным необходимость тщательного изучения особенностей 

ведения и управления международным бизнесом. Международный бизнес можно 

определить, как деловое взаимодействие фирм различных форм собственности или их 

подразделений, находящихся в разных странах, главной целью которых является 

извлечение прибыли за счет получения выгод преимуществ деловых международных 

операций. Мировая экономическая интеграция, активизация участия Украины в 


