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AHOTALIS

Bennuko B. A. TeopeTuko-MeTo1010T14H1 3acaau (PopMyBaHHS Ta peanizailli
CTEUKXOJAEPHO-OPIEHTOBAHOI CTpATErii yIpaBiiHHs OyIBEIbHUX MIATPUEMCTB.

— KBanigikamiitna HaykoBa mpaiisi Ha IpaBax PyKOMUCY.

Juceprais Ha 3000yTTS HAYKOBOT'O CTYNEHs JOKTOPAa EKOHOMIYHHUX HayK 3a
cnetianbHicTIO 08.00.04 - ekoHOMIKA Ta YOPaBIIHHA MIANPUEMCTBAMU (32 BUIAMU
€KOHOMIYHOI JiSTbHOCT1)». — XapKIBCbKUN TEXHIYHUI YHIBEPCUTET «XapKIBCbKUU
MOJIITEXHIYHUM THCTUTYT», 2022.

VY nepumioMy po3nuti «TeopeTHKo-MeTOI0NO0TIYHI MIAXO0AU 10 BU3HAYEHHS
CTEUKXONAEpiB  OYIIBEIbHUX MIANPUEMCTB» CUCTEMATH30BaHI TEOPETUYHI
MOJIOKEHHS 1100 BU3HAYEHHS CTEUKXOJEPiB Oy 1IBEIHLHUX MiAMPUEMCTB, iX BU/IIB,
y3arajlbHEHO MI>XHAPOIHUM T0CB1/ B3a€MO/IIT 3alliKaBIEHUX OCI0.

Y pe3ynbrari cucTeMaru3ailii TEOPETUYHUX TMOJIOKEHb OOIPYHTOBaHI
MIJIXOAW Ta 3alPOIIOHOBAHO aBTOPCHhKE BU3HAYEHHS CTEUKXOJIJIEpIB OyiBEIbHUX
MIJIIPUEMCTB, SIKI XapaKTepU3yloThCcs SK (PI3MUHI ¥ OpUAUYHI 0coOHU, IO
B3a€EMOJIIIOTH y Oy/iBEJIbHIN cpepl HA OCHOBI CTPATETIYHUX KOHTYPIB 1 COIIaTbHUX
HarpsMiB Ta BU3HAYAIOTHCA (PYHKIIOHATIBHUMU, PE3YIbTYIOUMMH, CTPYKTYPHUMH,
MPOIIECHUMH, CTPATEriYHUMU, KOMIUJIEKCHUMHU O3HAKaMU, B3a€MOBIJHOCUHU SIKUX
MalTh TMEBHUU PIBEHb PU3UKY M 3arpo3, 10 A03BOJsSE cHopMyBaTH MIAPSIHI
BIJIHOCHHM Y KamiTaJbHOMY OYJIIBHUIITBI, 3IMCHUTH apXITEKTYpHHUI KOHTPOJIb,
BIAMOBIAHI  PO3paxyHKH, 1[0 3a0e3Me4eHO MPOEKTHOK  JOKYMEHTAIIEI0,
MaTepiaibHUMU U TPYJIOBUMU PECYypCaMHU.

Busnaueni rpynu  cTedikxonaepiB  OyAiBeNbHMX  MIANPUEMCTB  Ta
3alpoNOHOBaHa €KOHOMIKO-MaTEMaTHYHA MOJIENb iX (OpMYyBaHHs, SKa BKJIIOUYAE
(dakTopu iX (QyHKIIOHYBaHHS Ta J103BOJISE MOOYIyBaTH KUIbKICHE HMIATPYHTS IS
OITIHKHY PIBHS B3a€MOJI1 3aIlIKaBICHUX OCIO.

Busnaueni mojeni ynpaBiiHHSA B3a€EMOMIEI0 CTEUKXOJIEPIB, y3arajibHEHI
METO/IY OLIHKHU Ta yIPaBIiHHS CTEUKXOJIepaMu TiAIPUEMCTB, 1110 3aCTOCOBYIOTHCS

y MDKHapOIHIN IPAKTHUII.



VY pe3ynbTaTi AOCIIKEHHS] BUBHAYEH] €JIEMEHTH TEOPETUKO-METOA0IOTTHHOL
mnathopMu (GopMyBaHHS Ta peaiizailii CTeHMKXO0JIepHO-OPIEHTOBAHOI CTpaTerii
yIpaBiiHHS OyJIBEJIbHUX MIANPUEMCTB, $KI XapaKTEPU3YIOThCS HAYKOBUMHU
MOJIOKEHHSMHU 00 BU3HAYEHHS CTEUKXOJAEPIB, X IPyH, Cy4YaCHUX METOMIB 1
MOJENEN.

Y  gpyromy  po3aim  «XapakTepucTuka  (YHKI[IOHYBaHHS  Ta
TpaHcopMaIIiHUX TPOIIECIB, IO BIIOYBAIOTHCS HAa OyAIBETbHUX MIIMNPUEMCTBAX)
BU3HAUYEHO HamnpsMH (YHKIIOHYBaHHS OyIIBENbHOI Cc(epH, y3aralbHEHO
MDKHApPOJHUWA  JOCBIJ, BHUSBJIEHI OCHOBHI HampsiMd Ta  OCOOJIMBOCTI
(yHKL10HYBaHHA OyI1BEJIbHUX MIMPUEMCTB, B3AEMO/I1T CTEHKXOJIIEPIB.

JloBeneHa HEOOXIAHICTh 3pOCTAaHHS €(PEKTUBHOCTI B3a€EMOJII MK Trpynamu
CTEUKXONAEpIB OyMiBEABHUX MIANPUEMCTB 3aJisl 3a0e3MeUeHHsI 1X PO3BUTKY,
(dbopMyBaHHS OCHOBHM Ji NPUUHATTS OOTPYHTOBAHUX YIPABIIHCHKUX PIIIEHb,
3aCTOCOBYIOYM CYYaCHUU NPUKIATHUNA €KOHOMIKO-YIIPABIIHCHKUM IHCTPYMEHTApIH,
METOAM Ta MOJENI, MOJIOKEHHS METOAOJOTIYHOTO MIAXOAYy A0 OLIHKH pIiBHSA
B3a€MO/IiT MIXK 3aI[IKaBIEHUMH 0COOaAMH.

Y pe3ynbTaTi aHamizy CTaHy Ta BHSIBIEHHUX OCOOJIMBOCTEH B3aeMOJIIi
OyIliBEIbHUX MIANPUEMCTB 31 CTEHKXOJAepaMi BU3HAYEHA HEOJJHO3HAYHICTh 3MIH
npu (GopMyBaHHI Ta BHUKOPUCTAHHI BJIACHOTO KalliTally, TPOIIOBHX KOIITIB,
BUKOHAHHI KOHTPAKTHUX 3000B’s13aHb, OCHOBHA yBara (POKyCyeThCs Ha B3a€MOJII 13
3aMOBHUKAMU TPU 3HUKEHHI a00 ITHOPYBAaHHSMU HaIpsMaMu B3a€MOBIIHOCHH 13
IHIIMMU TpyHaMu 3aliKaBJIeHUX 0ci0.

Pe3ynbTaTu NOCHIKEHHS CTaHy Ta BUSIBICHUX OCOOJIHUBOCTEH PO3BUTKY
OyIliBeIbHUX TMIJNPUEMCTB, HAMpPsMIB B3a€MOJIi 31 CTEUKXOJJIEepaMU HANA0Th
MOXKJIUBICTb C(HOPMYBATH KUIBKICHY OCHOBY [UISl HPUUHATTS OOIPYHTOBAHMX
YVIOPaBIIHCHKUX pillleHb. BH3HAau€HI YWHHUKUA BKJIIOYAIOTHCS B aHAIITUYHO
JIarHOCTUYHY CHUCTEMY TIOKa3HUKIB, M0 BUKOPUCTOBYETHCS JMJISI PO3POOKU
METO/I0JIOTIYHOr0 MiAXOAY A0 OL[IHKH PIBHS B3a€MOJII 13 3al[IKaBICHUMH 0COOAMH.

Y Tpetbomy pozaiii «@opMyBaHHS HAMpPSIMIB PO3POOKU CTEUKXOJEPHO-

OpIEHTOBAHOI CTpaTerii ynpasiiHHSA OyAiBEIbHUX MIANPUEMCTBY» CUCTEMATHU30BaH1
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TEOPETUKO-METOJIMYHI MIAXOAU JO BHU3HAUYEHHS CTEUKXOJJIEPHO-OPIEHTOBAHOL
cTpaTerii yrpasiiHHs OyAiBeIbHUX MIANPUEMCTB, C(HOPMOBaHI METOIU 11 pO3POOKH,
OXapaKTEePU30BaH1 HAMPSIMU 3aCTOCYBAHHS METOJIIB OLIHKK CTPATET14HOI MO3UIIIT
OyliBEIbHUX M1IPUEMCTB.

Po3pobneno TeopeTuko-mMerononioriyny miaatgopmy  (GopMyBaHHS Ta
peanizailii CTEMKXOJIIEpHO-OPIEHTOBAHOT CTpaTerii ympaBiiHHSA OyJiBEIbHHUX
MIJMPUEMCTB, 1[0 XapaKTePU3YEThCS CUCTEMOIO  B3a€EMOIIOB’S3aHUX i,
CIPSIMOBAHUX Ha MPUUHSATTS OOIPYHTOBAHUX YMPABIIHCHKUX PIIIEHb BIAHOCHO
3a0€3MeUeHHs] B3a€MOJII MK 3aMOBHUKAaMHU, OpraHamMu Jep:KaBHOI BIajH,
IrPOMAJICbKUMU Ta MPO(CIIIKOBUMH OpraHi3alisiMyd B OyIIBHUIITBI Ta apXITEKTYpi,
MIIPSATHAKAMU, 30BHINIHIMA Ta BHYTPIIIHIMUA KOHTPOJIIOIOYM OpPraHu, IO
BIUIMBAIOTh Ha (DYHKIIOHYBaHHS OyAiBEIbHUX MIANPUEMCTB, BIIACHUKAMHU 1
YVIOPaBIIHISIMUA PI3HOTO PIiBHS, POOITHUKAMHM Ta 1HIIMMH CTEUKXOJJepamu, sKi
(GbopMyIOThCSl Ha KUIBKICHIA OCHOB1 1 CHPSIMOBaHUX Ha PO3BUTOK OYyHiBEIbHUX
MIJNPUEMCTB Ta 3POCTAaHHS iX 1HBECTUIIHOT MPUBAOIUBOCTI, BPaXOBYIOUU
(yHKIIIOHATBHI OCOOJIMBOCTI, CTPATET1UHI BITHOCUHU 1 HAMIPSIMHU.

3anpornoHOBaHl METOJIU PO3POOKH CTEUKXOJIIEPHO-OPIEHTOBAHOI CTpaTerii
yIpaBiiHHS OyAiBeTbHUX NIAIPUEMCTB, SIK Cy4acHUM IHCTpYMEHTapiit (opMyBaHHS
Ta BU3HAUYCHHS YMHHUKIB, 110 BIUIMBAIOTh HA PIBEHb B3a€MO/I1 3aIliKaBIEHUX 0OCi0.

VY pesynbTaTi AOCHIIKEHHS 3alpONOHOBAaHI YMHHUKH, 110 BIUIUBAIOTH HA
dbopMyBaHHS Ta peamizalil0 KOPIOPATUBHOTO YMPABIIHHA Uil 3a0e3MedyeHHs
B3a€MO/II1 31 CTEHMKXOJIIEpaMH.

Jns  dbopMyBaHHS CTEUKXOJJIEPHO-OPIEHTOBAHOI CTpATErii yMpaBiiHHSA
OylliBeIbHUX MIANPUEMCTB, (HOPMYBaHHS KUIBKICHOI OCHOBU MPUUHSATTSA
OOTpYHTOBAHMX pIllIeHb Ta BU3HAYEHHS BIAMOBIIHUX YMHHUKIB 3aCTOCOBYIOTHCS
METOJIM OIIHKU CTPATETIUHUX MO3UIIIH.

VY paMkax CTeMKXOJIIEpHO-OPIEHTOBAHOI CTpaTErii yrpaBiiHHS OyAiBEIbHUX
MIJIIPUEMCTB 3alPOMOHOBAHO 3aCTOCOBYBAaTHM Cy4acHI METOAU 1 MOJENi, IO
CTBOPIOE METOJOJIOTIYHY OCHOBY MPHUUHSATTA OOIPYHTOBAHUX YIPaBIIHCHKUX

pilieHb, 10 3a0e3nedye 3pOCTaHHS I1HBECTHUIIIHOT mpuBaOaMBOCTI. BuzHaueHi



HampsMH peanizalii MpoIeciB eKOHOMIKO-MAaTEMaTUYHOTO MOJEIIOBAHHS BILIUBY
IHTErpaJIbHOTO UYWHHUKA PIBHS CTEUKXOJJIEPHUX BIAHOCHUH Ha I1HTErpajbHUMN
MOKA3HUK 1HBECTHUIIMHOI MPUBAOIUBOCTI. 3aMpONOHOBAaHI KPUTEPii aJeKBATHOCTI
€KOHOMIKO-MaTEMAaTHUYHOI MOJieNl: KOeQIIIeHTH KOpenslii Ta aerepMiHaili, t-
kpurtepit Cterogenta, F—kpurepiit dimepa, kputepii nepeBIpkd Ha roMo- adbo
reTePOCKEaCTUYHICTD, JlapOiHa — YoTcoHa, MEPEeBIPKHU HA MYJIbTUKOIIHEAPHICTD.

VY uyerBepTOoMy po3aini «MeToONOTIYHUNM MIiAXI O 1HTErPabHOI OLIHKHU
PIBHSL CTEHKXOJNJAEPHUX BIIHOCUH OyAIBETbHHUX MiJMPUEMCTBY» BH3HAUYCHI €TaIu
pO3pOOKKM  METOAOJIOTIYHOTO  MIAXOAY JO IHTETpajdbHOI  OLIHKA  PIBHS
CTEUKXOJAEPHUX BITHOCUH OyAiBEIbHUX MIJINPUEMCTB, 3alPONOHOBAHI HANPIMU
Horo peamizaiiii, BU3HaA4€H1 MPOIECH E€KOHOMIKO-MAaTE€MaTHYHOTO MOJICIFOBaHHS
BIUIMBY CUCTEMHUX YMHHUKIB Ha 1HTErPAIbHUN MOKA3HUK PIBHSA CTEHKXOJIEPHUX
B1IHOCHH.

3anpornoHOBaH1 eTanu po3poOKU Ta peanizallli MeTOI0JI0TIYHOIO MAX0IY 10
IHTErpaibHOI OLIIHKH PIBHS CTEUKXOJIIEPHUX BIIHOCUH OYiBEIbHUX IMiANPUEMCTB.
[ToGynoBaHa aHAIITUYHO A1arHOCTHUYHA CUCTEMa MOKA3HUKIB IHTETPAIbHOT OLIHKU
CTEUKXOJJAECPHUX BIJHOCUH OYyMIBEIBHUX MIIMPUEMCTB, PO3pOOJICHI JIOKaIbHI U
IHTerpajibHl MOJENI.

3anpornoHOBaHO CTPYKTYPHO-(DYHKI[IOHATBHUM aJTOPUTM CTPATETIYHOTO
YVIOpaBIiHHS Ha OCHOBI pPO3pOOKM BapiaTUBHOTO aJalNTUBHOTO MOOLIBHOTO
ITOPUTMY CTpaTeriil yNnpaBiiHHS CTEUKXOJIJIEPHUMHU BIAHOCMHAMU OyAiBETbHUX
MIANPUEMCTB, SKHM BKJIIOYAE KOMIUIEKC CIICIiai30BaHUX ITOKA3HHUKIB, SIKi
dbopmytoTh  iHGOpMAIlIMHO-aHANITUYHE  3a0e3Me4YeHHsT 100  B3aeEMOJIi
CTEUKXONAEpIiB ¥  IHTErpajlibHOi  OI[IHKM, 10 J03BOJWIO  chOpMyBaTu
MOHITOPUHTOBY CUCTEMY 1 3/111CHIOBATH IPEBEHTUBHI 3aX0I1 TPOTH/I11 HETATUBHUM
SIBUIIAM.

Y pe3ynbrari OLIHKA BHU3HAYEHO IHTETPaJbHUM TOKa3HUK  PIBHSA
CTEUKXONJAEPHUX  BIJIHOCUH OyJIIBEJIbHUX  MIANPUEMCTB, SKHM  JO3BOJSIE
BCTAHOBUTH, 110 HAMOUIBIIINM 3HAYEHHSIM 1IOTO KPUTEPIIO XapakTepu3yBanoch AT

«XK «KuiBMicbkOy1».



3anpornoHOBaHI  HAOmpsIMU  3M1MCHEHHS  €KOHOMIKO-MAaTeMaTUYHOTO
MOJICTIOBaHHSl BIUIMBY CHCTEMHUX YMHHUKIB Ha 1HTErpaJibHUM MOKA3HUK PIBHS
CTEHKXOJIIEPHUX BIAHOCHUH OyAiBEIbHUX MIANPUEMCTB. Y pe3yibTaTi €KOHOMIKO-
MaTeMaTUYHOTO MOJIETIOBAaHHS BIUIMBY CHUCTEMHUX YUHHUKIB Ha 1HTETpajibHUU
MOKA3HUK PIBHS CTEUKXOJJIEPHUX BIAHOCHH OYyI1BEIbHUX MIANMPUEMCTB BUZHAUCHO
BUCOKMU a00 CYTTEBHH BIUIMB PIBHS B3a€MOJIi JOCHIKEHUX OyAiBEIbHHUX
MIJMPUEMCTB 13 PI3HUMHU TpylnaMu CTEUKXOJJepiB U HampsiMiB (OpMYyBaHHS Ta
peamizailii KOpPIOPATUBHOTO yOpPaBIiHHA OyJIBEJIbHUX  MIANPUEMCTB IS
3a0€3IeueHHsI B3a€MO/IIi 31 CTEHKXOJAepaMu Ha PiBEHb CTEUKXOJIIEPHUX BIIHOCHH.
Ha nomipHoMy piBHI BIUIMBA€ CUCTEMHHMI YMHHHK SIKOCTI Ta PIBHS BUKOHAHHS
JIOTOBIpHUX 3000B’f3aHb HA IHTETPAJbHUM TMOKA3HUK PIBHSI CTEHKXOIJAEPHHUX
BIIHOCUH OyJiBEJNbHUX MiANPUEMCTB. Ha HU3bKOMY piBHI BH3HAYA€THCS BIUIUB
CTpaTeriyHUX HanpsMiB (PYHKIIOHYBaHHS OyJIBEJIBHMX MIJNPUEMCTB Ha iX
CTEUKXOJAEPHI BIIHOCUHH.

VY pesynbTari OJOCHIAKEHHS 3alpOMOHOBaHI 3ax0oAu 1100 (GOpMYyBaHHS Ta
3pocTaHHs €(EeKTUBHOCTI 3/A1MCHEHHSI CTEHKXOJIEPHUX BIIHOCHH OyIiBEIbHUX
mignpueMcTB. OCHOBHI 3yCWJIISL CHOPSIMOBYIOTBCS Ha 30UIBILIEHHS CHCTEMHHX
YUHHUKIB PIBHSI B3a€MOJIi JOCHIIKEHUX OyIIBEIIbHUX MIANPUEMCTB 13 PI3SHUMHU
rpylnaMu CTEeUKXoJjepiB Ta (opMyBaHHS Ta peaizalii KOpPHOpaTUBHOIO
YOpaBIiHHSA ~ OyJIBEJbBHUX MIAOPUEMCTB Ui 3a0€3leyYeHHs B3aeMonli 31
crerikxonaepamu Ha 45% Ta y 3 pas3u, BiANOBIAHO. [Jis1 3a0e31eueHHs] TO3UTUBHUX
3pylUIEHb THTErPAJIbHOTO MOKAa3HHUKA PIBHSA CTEHKXOJIAEPHUX BIIHOCHUH HEOOXiIHO
3a0€3IeUNTH CYTTEBE 3POCTAHHS CUCTEMHOI0 YMHHHUKA SIKOCT1 Ta PIBHSI BUKOHAHHS
JIOTOBIpHHUX 3000B’A3aHb Oy AIBETbHUX MIAMPUEMCTB B 4 pa3u i HEOOX1AHO 3MIHUTH
HaIpsMHU Ta CTBOPUTH MOXIUBOCTI JUIsl 3pOCTaHHs €(DEKTUBHOCTI (POPMYBaHHS Ta
peanizallii cTpaTeriyHuX HanpsiMiB OUTBIN HIXK Y 4 pa3u.

3anpornoHOBaHO  €KOHOMIKO-MIPUKIIAJHUN  1HCTPYMEHTapil  ymnpaBiiHHSA
OylliBeIbHUX MIJNPUEMCTB B paMKax (popMyBaHHS Ta peaiizallii CTEHKXOIAEpHO-
OpIEHTOBAHO1 CTpaTerii ympaBiiHHS Ha OCHOBI METOJOJOTIYHOrO MIAXO0Ay LIO0A0

IHTErpayibHOI OIIIHKU PIBHS CTEUKXOJIJIEPHUX BIAHOCHH, Cy4acCHUX MeETOJax 1



MOJIESIX €KOHOMIKO-MAaTEMAaTUYHOTO MOJICNIIOBAHHS Ta MOOYIOBAHOI aHATITHUKO
J1arHOCTUYHOT CUCTEMH JIOKAJIbBHUX ¥ IHTErPaIbHUX CTEUKXOJIIEPHUX TOKA3HUKAX.

YV maromy posaunt «HaykoBo oOrpyHTOBaHI peKOMEHJAllli Ta MpaKkTHUKa
peamizailii CTEMKXOJIIEPHO-OPIEHTOBAHOT CTpaTerii ymnpaBiiHHSA OyJiBEIbHHUX
MIJMPUEMCTBY» BHU3HAUEHI TEOPETUYHI Ta TMPAKTUYHI AacCleKTH BU3HAUYCHHS
IHBECTUIIMHOI ~ MPUBAOIUBOCTI  OyJIBENIbHUX  MIANPUEMCTB, MPEACTaBICHI
pe3yJbTaTh €KOHOMIKO-MAaTEMAaTUYHOT'O MOJIENIOBAHHS BIUIMBY y3arajlbHIOIOYOTO
YUHHUKA PIBHSA CTEUKXOJJIEPHUX BIJHOCUH OyJIIBENIbHUX TMIANPUEMCTB Ha
IHTErpaJIbHUM  TOKa3HUK  iX  1HBECTUIIMHOI  MpPUBAOIMBOCTI,  3I1HCHEHO
MPOTHO3YBAHHS  IHTErPAJIbHOTO TOKA3HHWKA IHBECTHUIINHOI MpUBAaOIMUBOCTI,
BpPaxOBYIOUU HAMIPSIMU Ta OCOOJIMBOCTI B3a€MO/I11 CTEUKXOJEPIB, 13 3aCTOCYBAHHAIM
METOJy HEHPOHHUX MEPEX, pO3pOOJIeH]I 3aX0AM 1i MiJBUIICHHS, 3alPOINOHOBAHO
AHATITUKO-TIPAKTUYHUN MIAXIT 10 PO3POOKH CTPYKTYPHO-JIOTIUHOI MOJeNi
dbopMyBaHHS Ta peanizalli CTEHKXOIJAEPHO-OPIEHTOBAHOI CTpaTerii yMpaBiiHHSA
OyliBEIbHUX M1IPUEMCTB.

[aBecTHIliiiHa MPUBAOIUBICTh OYIIBEIBHUX MIIMNPUEMCTB PO3IVISLAAETHCS SIK
CHUCTEMHA KaTeropisi, M0 BHU3HAYAETHCA CYKYMHHICTIO (DaKTOPiB, XapaKTEPUCTUK 1
O3HAaK, K1 XapaKTepU3yIOTh MOTEHII1MHI MOKJIMBOCT1, IHBECTHUI[IHI Ta €KOHOMIYHI
nepeBarv, (QOpMYyIOTh KUIBKICHY OCHOBY [UIsi HPUUHATTS OOIPYHTOBAHHX
YIPaBIIHCHKUX PIIIEHB 1 3a0€3MEUEeHHS PO3BUTKY MIAIPUEMCTB.

Ha ocHOBI 3acTocyBaHHs MeETONy TpylyBaHHS BH3HayeHI Oy/iBENbHI
MINPUEMCTBA 3a pIBHEM 1HBecTulliiiHoi mnpuBabiuBocti: 1 rpyna (TOB
«KutnoOyn—2», VYkpaiHcbka JepxkaBHa OyliBedbHa Kopropalis «Ykpbymy,
bynisenpHa rpyna «®yHpameHT» — Hu3bKHHA piBeHb;, 2 rpyma (AT «XK
«KuiBmicekOyn», BAT AT «KIBK», AT «Tpect XKutnodya—1», TOB byaisenbHa
koMmmnaHisa «MicbkxuTIO0Y») — HecyTTeBUit; 3 rpyna (BAT «bpoBapcekuit 3aBojn
OyniBenbHUX KOHCTpyKIi», I[IpAT «Hepyxomicte cronuili») — HNOMIpHUH.
Pe3ynbTaTu mOCHIKEHHS CBiAYaTh MPO HU3bKUNA a00 HECYTTEBUH pIBEHb
IHBECTUIIMHOI MPUBAOIMBOCTI OUIBIIOCTI OyIiBEIbHUX MIANPUEMCTB. [lomipHi

3HAQYEHHS 1HTETPAIbHOTO MOKA3HMKA HAOIMKAIOThCS JO MEX1 HECYTTEBOTO HOTo



piBHs. Ile moTpeOye popMyBaHHs Ta peanizallii CUCTEMHUX 1M 1IOJ0 3POCTAHHS
IHBECTUIIIMHOI MPHUBAOIMBOCTI HIJISAXOM MIABHUINEHHS €(PEeKTUBHOCTI B3a€MOJIII 31
CTelkxoyiiepaMu  OyIIBEJIbHUX MIAOPUEMCTB y paMKax CTEUKXOJIIEpHO-

VY pesynbTaTi JOCHIIKEHHS pOo3po0iieHa €KOHOMIKO-MaTeMaTH4YHa MOJIENb
3QJIEKHOCTI MK y3arajibHIOIOUYMM UYUHHUKOM pPIBHSI CTEUKXOJJIEPHUX BIJIHOCHUH
OylliBeIbHUX MIANPUEMCTB Ta IHTErPAIbHUM IMOKA3HUKOM iX 1HBECTHIIAHOI
puBaOIMBOCTI. 3HAUYCHHS KOE(IIIEHTIB KOPENsLil Ta JeTepMIHAIIl CBIAYATH PO
HU3BKUH 1X B3a€MO3B’S30K, Y3araJibHIOWYUN UYMHHUK PIBHS CTEHKXOIACPHUX
BIIHOCMH BChOTO Ha 2% OOYMOBIIOE 3MIHM IHTErPAJIbHOTO IMOKa3HUKA
IHBECTULIIMHOI MPUBaOIMBOCTI OyAiBeIbHUX HiAnpueMcTB. Ha OCHOBI €KOHOMIKO-
MaTeMaTUYHOTO  MOJICJIIOBAHHS ~ BCTAHOBJIIEHO  HEOJHO3HAUHICTh  BILIUBY
y3arajJbHIOIOYOr0 YWHHUKA PIBHSA CTEUKXOJJAEPHUX BIAHOCHUH OyAiBEIbHHUX
MIJIMPUEMCTB Ha IHTETpaTIbHUN MOKA3HUK iX 1HBECTUIIMHOI MPUBAOIUBOCTI.

Y pesynbTaTi 3acTOCYBaHHS METOAY HEHUPOHHUX MEpEX, BCTAHOBJICHO
XBUJICTIONIOHUN  XapakTep 3MIH IHTETPAIbHOIO TMOKa3HUKA 1HBECTHUIIAHOI
MpuBaOIMBOCTI Yy KOPOTKOCTPOKOBIM TEPCHEKTHUBI, Ji€ MEpioid 3pPOCTaHHS
3MIHIOIOTHCS Ha miepioau 3HKeHHs. [loniOHa AuHaAMIKa CBITYUTH MPO BIACYTHICTH
ctabiipHOCTI B cdepi  ¢dopMyBaHHS ~ 1HBECTHIIMHOI  MHPUBAOIMBOCTI,
HEOJHO3HAYHICTh 1HBECTUIIMHOIO KJIIMAaTy Ta MOJITUKHU JI€pXKABH, BIJHOIICHHS
BITUM3HSIHUX 1 3apyODKHUX BUEHHUX A0 OyIIBEIbHUX MIANPUEMCTB. 3a0€3Meuyroun
3pOoCTaHHs piBHS €()EKTUBHOCTI CTEUKXOJIEPHUX BIAHOCHH OLbln HIX y 2,1 pas,
piBEHb 1HBECTUIINHOT MPUBAOIMBOCTI 30LIBIIYETHCA y CEPEAHBOMY Y 7,5 pasm.
[Ipuyomy 30UIBIIYETHCS 3HAYEHHS CTEUKXOJIAEPHUX BIJHOCHUH Yy CHCTEMI
dbopMyBaHHS ~ IHBECTULINHOI  NpUBAOMMBOCTI  OYMIBEIBHUX  MIANPUEMCTB
(koedimienT aerepminaiii gopisHioe 0,73).

3anpornoHOBaHl  3aXOJM MIJABUINECHHS 1HBECTUIIHHOT MNPUBAOIUBOCTI
OylliBeIbHUX MIANMPUEMCTB MUIAXOM 3POCTaHHS €(QEKTUBHOCTI HAaNpsiMiB Ta
peamizailii CTEHKXOJJAEPHUX BIJIHOCUH, BU3HAYEHHS Ta CHCTEMHE BpaxyBaHHS

YUHHUKIB ~ TEPUTOPIATBHOTO  pO3TallyBaHHA  OyMiBEIbHUX  MIJIPUEMCTB,



3a0€3MeUeHHs] MPOTU/IL KOPYMUIMHUM pHU3UKaM, 1HQISIIAHOT CTaOIIbHOCTI;
cucteMHe (OpMYyBaHHSI Ta 3aCTOCYBaHHS HOPMAaTHUBHO-IIPABOBOrO 3a0e3MEYeHHS,
KOHKYPEHTHUX MepeBar B OyAiBelNbHii cdepi, po3BUTOK BUPOOHUYO-TOCTIOAAPCHKOT
0a3m, MapKETHHIOBOi MISJIBHOCTI, 3a0€3MeYeHHsS TMOBHOTU Ta JIOCTOBIPHOCTI
YIPaBI1HCHKOTO OOJIKY i KOHTPOJIIHTY, 3pOCTaHHS MOKa3HUKIB (DIHAHCOBOTO CTaHy,
po3poOKa Ta peanizailisi CTEUKXOJIIEPHO-OPIEHTOBAHOI CTPATETIi YIIPABIIHHS.

Po3pobnena cxema (opMyBaHHSI CTEHKXOIAEPHO-OPIEHTOBAHOI CTpaTErii
yIpaBiiHHS OyJIBEJbHUX MIANPUEMCTB J03BOJIE cPopmyBaTu 1H(DOpMaIliitHO-
aHaJITUYHE Ta HOPMATUBHO-NPABOBE 3a0€3MEUYEHHS W CTBOPUTH KIJIbKICHE
MIATPYHTS 71 IPUIHATTS YOPABIIHCHKUX PIIIEHb MIOJI0 3pOCTaHHS €(PEKTUBHOCTI
CTEUKXOJJAEPHUX BIAHOCHUH OyAIBENbHUX MIANPUEMCTB, CIPSMOBAHUX Ha
MIABUIIECHHS iX 1HBECTHI[IMHOT TPUBAOIMBOCTI.

Po3pobnena mopokHss ~kapTa 3a0e3meueHHS  e(PEeKTUBHOCTI  PIBHA
CTEUKXOJAEPHUX BIJHOCUH OYIBEIbHUX MIJMPUEMCTB, KA J03BOJUIA 00’ €IHATH
IHTErpaibHO1 OLIIHKY PIBHS CTEUKXOJIIEPHUX BIIHOCHH.

3anpornoHoBaHa CTPYKTypHa JOriyHa Mojesib (GOpMyBaHHS Ta peanizaiii
CTEUKXOJAEPHO-OPIEHTOBAHOI CTpaTerii yMpaBiiHHSA OyAIBENbHUX MIANPUEMCTB,
SKa BKJIIOUYA€ KOMILJIEKC B3a€MOIOB’S3aHUX €TalliB Ta 1HCTPYMEHTIB, JIOKAJIbHUX
CTpaTeriii, CHOpPSAMOBAaHMUX Ha 3pPOCTAHHS iX I1HBECTHUIIIMHOI MNPUBAOIUBOCTI,
BpPaxOBYIOUU HAMPSIMU Ta OCOOJIUBOCTI PIBHS CTEUKXOJIEPHUX BITHOCHH.

HaykoBa HOBH3HA OTpUMaAHUX PE3YIbTATIB MOJATAE B HACTYITHOMY:

snepuie:

— 3alpONOHOBAHO AHATITUYHO-/IIATHOCTUYHY CHUCTEMY JIOKAJIbHUX Ta
IHTErpaJIbHUX CTEUKXOJIIEPHUX TMOKA3HHUKIB, M0 0a3yeTbCcsi Ha UYMHHUKAX,
dbopMyBaHHS SIKUX 3M1MCHIOBAJIOCH NUISIXOM 3aCTOCYBaHHS KBa3UMETPUUYHUX
MOJleliell Ta BUKOPUCTAHHI CYKYHNHOCTI METOAIB JUIsi PO3POOKH TEOPETUKO-
METOJI0JIOTIYHOTO MIJIX0AY IHTETPAIbHOT OI[IHKY PIBHS CTEUKXOJIIEPHUX BIIHOCHH;

— PO3pO0TIEHO TEOPETUKO-METOOJIOTIUHUHN TIX1] IHTETPaJbHOI OIIIHKH

pIBHS  CTEUMKXOJJEPHUX BIJHOCUH OyAIBENbHUX MIANPUEMCTB Ha OCHOBI
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3aCTOCYBaHHS KOMILJIEKCY AaHAJTITUYHUX 1 EKCIEPTHUX METOJIB, JOKaJbHUX W
IHTEerpaJIbHUX MOJeNeil, 10 JA03Bojisie copMyBaTH KUIbKICHE MIATPYHTS
€KOHOMIKO-TIPUKJIaHOTO IHCTPYMEHTAPIIO yIPABIIIHHS Oya1BETbHUMHU
M ATPUEMCTBAMH;

— PO3pOOJIEHO TEOPETUKO-METOI0NO0TIUHY MnaTdopMy (popMyBaHHS Ta
peanizailii CTEMKXOJIIEPHO-OPIEHTOBAHOT CTpaTerii ymnpaBiiHHSA OyAiBEIbHHUX
MIJIIPUEMCTB, KA TPYHTYETHCS Ha HAYKOBHX MOJIOKEHHSIX II0J0 TUIOJIOTi3alli
BUIIB CTEMKXOJAEPIB, CHCTEMI B3a€EMOMOB’SA3aHMX [iH, CHPSIMOBAHUX Ha
(dbopMyBaHHS KUIBKICHOI OCHOBM TPUUHATTA OOIPYHTOBAHUX YIPABIIHCHKUX
pilieHb, 1HOOpPMAIIMHO-aHATITUYHOTO  3a0e3MeUeHHs  I0J0  ITIJABUIICHHS
IHBECTUIIIMHOI MPUBAOIMBOCTI, IO JO3BOJISIE BHUOKPEMUTH CTEHKXOJIEPHI
BIJIHOCUHHM y CHCTEMI CTPATETIYHOTO YIPaBIIHHS OYJIBEIbHUX MIIMPUEMCTB, SIK
BKJIMBHM €JIeMEHT 3a0e3MedueHHs X €()eKTUBHOCTI;

VOOCKOHAIEHO.

— BU3HAYEHHS MOHATTS «CTEUKXO0iepu OyIBEIbHUX MIINPUEMCTBY, IO HA
BIIMIHY BiJ] YCTaJI€HUX BUOKPEMIIIOE OCOOIMBOCTI (DYHKI[IOHYBAaHHS MIAPSAHUX
BIJIHOCUH y KaliTalbHOMY OYAIBHULITBI Ta 3A1MCHEHHS apXITEKTYPHOIO0 KOHTPOJIIIO
1 BIANOBIAHMX PO3pPaxyHKIB, 3a0€3MEYeHUX MPOEKTHOI JOKYMEHTAIIIEIO,
MaTepiaibHUMU ¥ TPYJOBUMH pecypcaMu, IO 03BOJISIE BpaXOBYBATH CYKYMHICTh
(YHKIIIOHATBHUX, PE3YJbTYIOUUX, CTPYKTYPHHUX, MPOIECHUX, CTPATETIUHUX 1
KOMIUIEKCHUX O3HaK Mmpu (OpMYyBaHHI THUIOJIOTIYHUX 3acajJl BU3HAUYEHHS BUJIIB
CTEUKXOJAEPIB;

— TUTIOJIOT14HI 3acaJy BUAIB CTEHKXO0AepiB OyAIBEIbHUX MiIPUEMCTB,
110 Ha BIIMIHY BiJl HABHUX BPaxOBYIOTh OCOOJMBOCTI XapaKTEPUCTHK 1 B3a€MOJI1i
3aMOBHUKIB Oy/1BEJIbHOI MPOYKIIii, IPaI[iBHUKIB, TOM-MEHEKMEHTY, BIACHUKIB,
JIEp>)KaBHUX OpraHiB, OpPraHiB KOPHNOPATHUBHOIO  YIPaBIiHHS, MNPOEKTHUX
OpraHizailiii Ta IHIIMX CTEUKXOJJEpiB, IO A03BOIsE€ CHOPMYBATU AHAIITHYHO-
JIarHOCTUYHY CUCTEMY IMOKa3HMKIB JJISI pO3pOOKH Ta peanizaiii iH(opMmailiiiHo-
aHAJITUYHOTO 3a0e3MeYeHHs] IHTErpajbHOI OLIHKA PIBHA CTEUKXOJIEPHUX

BIIHOCHUH OyJIBEJIbHUX HIAIPUEMCTB;
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— iH(opMaltiitHo-aHaTITHYHE 3a0€3MeUeHHs IHTErPAIbHOI OLIIHKYA PIBHS
B3a€EMO/Iii Ta B3a€EMOBIJTHOCUH CTEHKXOJAEPIB OYyIBEIbHUX MIANPUEMCTB, IO Ha
BIIMIHY BIJl ICHYIOUMX Oa3ye€ThCsi Ha OI[IHIOBaHHI JaHUX OyXrajaTepchKoi M
(hiHaHCOBOT 3BITHOCTI, PIBHSI BAKOHAHHSI KOHTPAKTHUX 3000B’s13aHb, 3 ypaXyBaHHIM
ocoOnuBOCTEM (QopMyBaHHSI Ta 3aCTOCYBaHHS MaTeplajJbHO-TEXHIYHOI 0a3u,
HampsMiB B3a€EMOBITHOCUH MIK PI3HUMHU TpynamMu 3allikaBlIeHHX o0ci0, 1o €
MIATPYHTSAM (OPMYBAHHS aHATITUYHO-A1arHOCTUYHOI CUCTEMH CTEHKXOJIACPHUX
YN HHUKIB;

- €KOHOMIKO-IIPUKJIaJHUM THCTPYMEHTapiil ynpaBiiHHSA OyaiBEIbHUMU
MIMPUEMCTBAMHU, 110 HA BIAMIHY BiJ HAsABHUX TIPYHTYE€TbCS Ha pe3yJibTaTax
IHTErpaJibHOI OIIHKW PIBHSA CTEHUKXOJAEPHUX BIIHOCHH NUISIXOM 3aCTOCYBaHHS
€KOHOMIKO-MaTEMAaTUYHOTO MOJICNIIOBAHHSI YNHHUKIB Y KOHTEKCTI (JOpMyBaHHS Ta
peamizallii CTEMKXOJIIEpHO-OPIEHTOBAHOT CTpaTerii ympaBJiHHS, IO JI03BOJISIE
OOTpYHTYBaTU  HampsMKU  30UIbIIEHHS  €()EKTUBHOCTI  pIBHSA  B3aeMOAIl
CTEUKXOJAEPIB;

- CTPYKTYPHO-(DYHKIIIOHAJIbHY CHCTEMY peai3alii CTeHUKXOJIIepHO-
OpIEHTOBAHOI CTpATerii ynpaBiaiHHA OyiBeIbHUX MIAIPUEMCTB, 110 HA BIAMIHY BiJl
ICHYIOUMX TPYHTYEThCA Ha (OPMYBaHHI BapIaTUBHUX aJaITUBHUX MOOLIBHUX
HampsMKIB MNOOYJOBM Ta JIO3BOJISIE PO3BUHYTH TEOPETHKO-METOAOJOTIUHY
maThopMy Teopli CTEMKXONJEpiB, CTPATETiUHOrO YIpPaBIiHHS OyJiBEIbHUX
1 AMPUEMCTB;

HAOYIU NOOANIbULO20 PO3BUMKY !

— HayKOBO-METOJIMYHUM MIJIX1]] 10 BABHAYCHHS BIUTUBY CTEHKXOIACPHUX
BIJIHOCUH Ha PIBEHb 1HBECTUIINHOI MPUBAOIMBOCTI OYyIIBEIBHUX MIAIPUEMCTB
[UISIXOM €KOHOMIKO-MaTeMaTUYHOTO MOJICIIFOBAHHS, 1110 HA BIIMIHY BiJl ICHYIOUHX
JI03BOJISIE MPOTHO3YBATH 3MIHM IHTETPAJIbHOIO TOKAa3HUKA 1HBECTHUIIMHOL
npuBaOIMBOCTI Tpu (GOPMYBaHHI Ta peaizallii CTPYKTYpPHO-(PYHKIIOHAIBHOL
CUCTEMH YIIPaBIIIHHS Oy11BEIbHUMHU MiATPUEMCTBAMU;

— METOJUYHUN MIJX1J J0 MPOTHO3YBAaHHS IHTETPAJbHOrO IMOKa3HHUKA

1HBECTHUIIMHOI MPUBAOIUBOCTI OyAIBEIbHUX MIANMPUEMCTB 3 YpaxyBaHHIM 3MiHU
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PIBHSA CTEUKXOJJEPHUX BIJHOCHMH Ha OCHOBI 3aCTOCYBaHHS METOJY HEMPOHHUX
Mepex, 1110 Ha BIIMiHY BiJ] HASIBHUX BPaxOBYe€ HaPsIMU Ta 0COOJIMBOCTI B3a€MO/TI1
CTEHUKXOJAEpiB Ta JO3BOJSE 3aMpONOHYBATH 3aXOJMd WIOAO0 IiJIBUIICHHS
1HBECTHUIIMHOI NPUBAOIMBOCTI B KOHTEKCT1 aHATITUKO-MPAKTUYHOTO MIAXOAY A0
peanizaiii CTEUKXOJJEPHO-OPIEHTOBAHOI CTpaTerii ympaBiiHHS OyJIBEIbHUX
M1IPUEMCTB;

— AHAJITUKO-TIPAKTUYHUN TIAX1A 0 PO3POOKU CTPYKTYpPHO-JIOTIYHOI
Mozeni (opMyBaHHST Ta peanizaiii CTEHUKXOJIEpPHO-OPIEHTOBAHOI CTpaTerii
yIpaBiiHHS OyAiBENbHUX MIANPUEMCTB HA OCHOBI 3aCTOCYBaHHS CY4YaCHOIO
€KOHOMIKO-aHaJIITUYHOTO 1HCTPYMEHTApilo, L0 Ha BIAMIHY BiJ ICHYIOYHX
JI03BOJIIE  BU3HAYUTU  HAmNpsIMKH  3a0e3meueHHs  e()EeKTUBHOCTI  PiBHS
CTEUKXOJJAEPHUX BIAHOCUH, Ta Cc(OpPMyBaTH CHUCTEMHE CEPEAOBUIIE s
3pOCTaHHSI PIBHSA iX 1HBECTULIMHOI MPUBAOIUBOCTI.

MetoauuHl Ta OpakTUYHI PEKOMEHJallli, MpeACTaBieHl Yy JIUcepTaliiiHil
poOOTi, BUKOPUCTOBYIOTHCS y HISIIBHOCTI OYJIBENIBHUX Ta 1HIIMX HIANPUEMCTB,
OpraHiB MICHEBOIO CaMOBPSIyBaHHS, y HaBYaJIbHOMY MHpoueci XapKiBCbKOro
HaIllOHAJIBHOTO YHIBEPCUTETY MichbKoro rocnojapctsa iMmeHi O. M. beketosa.

Kiro4oBi cnoBa: creitkxonaepu, OyAiBeNbHI TIANPUEMCTBA, CTEHKXOIAEPHO-
OpI€EHTOBaHa CTpaTeris  yIOpaBliHHS, PIBEHb B3a€EMOJil  CTEHKXOJAEPIB,
METOJI0JIOTIYHUN MiXid, OI[IHKA PIBHS CTEHKXOJIIEPHUX BIJHOCHH, 1HBECTHIlIHA
puBaOIUBICTh, EKOHOMIKO-MAaTEMATUYHE MOJICJIFOBAHHS.

Crnucok my6umikanii 3100yBayda
8 SAAKUX ONYONIKOBAHI OCHOBHI HAYKOBI pe3yibmamu oucepmayii:
Momnocpaghii oonoocioni ma y cnieagmopcmaei

1 Bemnmuko B. A. Crelikxongepu OyJiBeNbHUX  MiJANPUEMCTB:
BU3HAYECHHS, OI[IHKA B3a€MO/I11 Ta HaMmpsIMU TpaHchopMarliii: MmoHorpadis. XapKiB :
XHYMI 1meni O. M. bekerona, 2020. 388 c.

2 Velychko V., Mamonov K., Goy V., Troyan V. Modern tools for the
development of constraction companies. Scientific research of the XXI century.

Volume 2 : collective monograph / Compiled by V. Shpak; Chairman of the Editorial



13

Board S. Tabachnikov. Sherman Oaks, California : GS publishing service, 2021. 312
p. P. 77 — 84.

3006y6auem oxapakxmepuzo8aHo CY4acHuli IHCMPYMEHmMAapit pPO36UMKY
0y 0ieeNbHUX NIONPUEMCNE.

3 Bemnuko B. A., MamonoB K. A. Po3poOka miixoay IHTErpajlbHOI
OI[IHKK (OopMyBaHHSI Ta BUKOPUCTAHHS OpeHIy OyIiBEeIbHOrO MiANPUEMCTBA.
TepuTopiaibHUI PO3BUTOK y CUCTEMI 3€MEJILHOTO aJIMIHICTPYBaHHS PET10HIB : KOJL.
MoHorpadis / mia. 3ar. pea. K. A. Mamonosa, C. I'. Hectepenka, T. B. AHomnpieHKO
ta 1H.; XHYMI imeni O. M. beketosa. Xapkis : @OII [lanos A. M., 2020. 340 c.,
C. 276 —282.

3006ysauem 3anponoHoO6aHo i peanizo8ano nioxio 00 iHMe2paibHoi OYIHKU Y

cucmemi paxmopHo2o ananizy 6yoigenbHux niONPUEMCmS.

Hayko6i npauyi y 6u0anuax, AKi 6K1104eHI 00 MIHCHAPOOHUX HAYKOMEMPUYHUX
oas

4 Velychko V., Mamonov K., Grytskov E., Zubarev D. Econometric
modeling of the level of stakeholder interaction at construction enterprises //
VYKpaiHChKUN METpPOJNOTIYHUN JKypHald. EKOHOMIYHI acmeKkTH METpoJIorii Ta
exkonoMmerpuka. 2. X.: HIIL «Iucturyt merposnorii». 2020. C. 72 — 77 (Web of
Science). https://doi.org/10.24027/2306-7039.2.2020.208964.

3006y6auem guznayeni 0COOIUBOCHI eKOHOMEMPUYHO20 MOOENIO8AHNS PIGHS
CMEUKX0N0epHUX BIOHOCUH OYOi8eNIbHUX NIONPUEMCME.

5 Velychko V., Grytskov E., Prynenko D. Economic and mathematical
modeling of investment attractiveness of construction enterprises in the system of
stakeholder relations // Baltic Journal of Economic Studies. 4. Vol. 6. Riga:
Publishing House «Baltija Publishingy», 2020, 194 p. Pp. 56—65 (Web of Science).
https://doi.org/10.30525/2256-0742/2020-6-4-56-65.

3006y6auem  3aNpoONOHOBAHI  HANPAMU  E€KOHOMIKO-MAMeMamuiHo20
MOOeN08AHHS ITHBeCMUYIUHOI NPUBAOIUBOCTI ) CUCIEMT CIMEUKXOJI0EPHUX 8IOHOCUH

0y 0ieeNbHUX NIONPUEMCTE.



14

6 Velychko V., Prunenko D., Sheludko R., Sheludko L. Ensuring the
level of interaction of stakeholders of construction enterprises with financial and
economic security. IFT 2020. Volume 208 (2020). ISSN 22671242. (Scopus, Web
of Science). https://doi.org/10.1051/e3scont/202020803044.

3006y6auem 6uoKpemaeHi CMeuKxor0epHi YUHHUKU, WO 6NIUSAIOMb Hd
Qinancoso-ekoHomiuny be3neky 06yoigeibHUX NIONPUEMCME.

7 Velychko V., Mamonov K., Grytskov E., Prunenko D., Achckasov A.
Staikholder-oriented enterprise management model enterprises // @®iHaHCOBO-
KpeIUTHA AISUTBHICTB: po0aeMu Teopii 1 mpaktuku. 2020, 4. C. 396 — 410 (Web of
Science). https://doi.org/10.18371/fcaptp.v4135.222435.

30006ysauem  3anponoHOBaHA  CMEUKXOJOEPHO-OPIEHMOBAHA  MOOEelb
YNpaeninus 6yo0ieenbHux NiONPUEMCME.

8 Velychko V., Grytskov E., Mamonov K., Troian V. The Formation and
use of the Construction Enterprise Brand to Ensure Interaction with Stakeholders //
Management Theory and Studies for Rural Business and Infrastructure Development
Vol. 42. 4. Vytautas Magnus University, 2020. Pp. 434 — 440 (Web of Science).
https://doi.org/10.15544.mts/2020.44.

3006ysauem Gu3HAUEHO 6NAUE CMEUKX010epie Ha GopmysanHs OpeHoy
0y 0ieebHUX NIONPUEMCNE.

9 Velychko V., Mamonov K., Grytskov E., Haidenko S., Prasol V.,
Abolhacanzad Alireza. Econometric modeling of investment attractiveness of
enterprises // VYKpaiHCBKMI METPOJIOTIYHUN KypHand. EKOHOMIYHI acCleKTu
Metpouiorii Ta ekonomerpuka. 4. X.: HIILL «IaucturyTt merposnorii». 2020. C. 57 — 63
(Web of Science). https://doi.org/10.24027/2306-7039.4.2020.224305.

3006y6auem oxapakmepuzo8ano NPUYUHHO-HACTIOKOBI 38 SA3KU (hOpMY8aHHSL
ingecmuyitinoi npusabaueocmi 6y0igebHUX NIONPUEMCIE HA OCHOBL 3ACMOCY8AHHS
EeKOHOMEMPUYHO20 MOOENTIOBAHHSL.

10 Velychko V., Grytskov E., Prynenko D. Corporate social responsibility
in the system of interaction between stakeholders of construction enterprises // Baltic

Journal of Economic Studies. 5. Vol. 6. Riga: Publishing House «Baltija



15

Publishingy», 2020. p. 64 —72 (Web of Science). https://doi.org/10.30525/2256-
0742/2020-6-5-64-72.

3006ysauem eusgneni ocodbaueocmi 63aEmo0ii cmetkxonoepie 0yoigerbHUxX
nionpuemMcms.

11  Benuuko B. A., Mamonos K. A., I'punibkoB €. B., Tposn B. 1., 3ybapen
JI. M. ®opMyBaHHSI MapTHEPCHKUX CTEHKXONACPHUX BITHOCHH Ha OyIiBEIbHHUX
MIJMPUEMCTBAX: OpraHizaliiHO-eKOHOMIUH1 acnektu // DiHaHCOBO-KpEIuTHA
TUSIBHICTE: pobsiemu Teopii 1 mpaktuku. 2021, 2. C. 362 — 373 (Web of Science).
https://doi.org/ 10.18371/fcaptp.v2137.230307.

3006y6auem  cgopmosani  Hanmpamu  peanizayii  nAPMHEPCLKUX
CMEUKX0N0epHUX BIOHOCUH OYOi8eNIbHUX NIONPUEMCME.

12 Velychko V.A., Mamonov K. A., Dymchenko E.V., Grytskov E.V.
Integrated approach for assessing the level of stakeholder interaction on construction
enterprises. European Proceedings of Social and Behavioural Sciences. EpSBS.
2021. P. 1054 — 1063 (Web of Science).
https://doi.org/10.15405/epsbs.2021.05.141.

3006ysauem oxapakmepuzoe8aHo iHCMpPYyMeHmapiu (opmyeaHHs KilbKICHOIL
OCHOBU NPUUHAMMS pDIiUleHb Y cucmemi CMmeuxkxoi0epHux 6i0HOCUH 0YOigelbHUX

nionpuemMcms.

Iyonixkauii y npoghinbnux mixcHapoOnux 6UOAHHAX IHO3EMHUX 0epIHCas

13 Velychko V., Grytskov E., Prynenko D., Ugodnikova O. Business
Support of Intellectual Capital Management // International Scientific Conference
«Far East Con» (ISCFEC 2019). Vol. 79. Atlantic Press. Pp. 339 — 342,
https://dx.doi.org/10.2991/iscfec-19.2019.96.

3006y6auem 3anponoHO6aHi HANPAMU YAPABLIHHA NIONPUEMCIBAMU.

14 Velychko V., Mamonov K., Grytskov E. Determining the factors of
formation and use corporate social responsibility of construction companies // The
scientific heritage. Economic sciences. 50. P.4. 2020. Pp. 3 — 5 (Hungary).

3006ysauem e6uzHaueHni ¢hakmopu, WO 6NIUBAIOMb HA (HYHKYIOH)BAHHS



16

0y 0ieeNbHUX NIONPUEMCNE.

15  Velychko V., Mamonov K., Grytskov E., Troyan V., Zubarev D. The
formation and use of the construction enterprise brand to ensure interaction with
stakeholders // Danish scientific journal. 39. Vol. 2. 2020. Pp. 33 — 35 (Danish).

3000y6auem oxapaxkmepuzosami npoyecu HAUGY CMEUKX0N01epié Ha
Gdopmysanus  KopnopamueHoi  coyianvHoi  8i0nogioanbHoCcmi  OyOigelbHUX
nionpuemMcms.

16  Velychko V., Mamonov K., Grytskov E., Zubarev D. Features of
stakeholder relations at construction enterprises // International independent
scientific journal. 19. Vol. 2. 2020. Pp. 16 — 19 (Polish).

3006ysauem euznaueni ocooausocmi 83aEmMo0ii cmetikxonoepis 6yoigebHUx
nionpueEMcma.

17  Velychko V., Mamonov K., Grytskov E., Achckasov A. Algorithm of
implementation of strategy of formation and use of corporate social responsibility
of construction enterprises // Polish journal of science. 31. Vol. 2. 2020., Pp. 31 — 34
(Polish).

3006ysauem cghopmosano iHcmpymenmapit 8NpoOBAON’CEHHS Ccmpameii
0y 0ieeNbHUX NIONPUEMCNE.

18  Velychko V. Stakehold-oriented management strategy for constraction
companies: definition, directions of development and features of application //
Norwegian Journal of development of the International Science. 46. Vol. 1. 2020.

Pp. 15-20 (Norway).

Cmammi y naykosux ¢paxoeux euoanuax Ykpainu
19 Bemmuko B. A., MamonoB K. A., AoOonxacan3an Amnupesa.
Po3po06ieHHs 1HTEerpajibHOTO MIAXOAY M0 OLIHKK 1HBECTHIIMHOI MPUBAaOIMBOCTI
MaJUBHO-CHEPreTUYHUX MignpueMcTB // HaykoBUMl €KOHOMIYHUN KypHAI
«Iarenexkr XXI». BumaBanumii mim «I'ensBetmka», 2018. 5. C. 104 — 108
(Kameeopis b).

3006ysauem  oxapakmepuzoeaHo  IHMeZPAIbHUlLL  NIOXIi0 00  OYIHKU



17

iHBeCMUYIUHOI nPUBAOIUBOCTI NIONPUEMCNE.

20 Bemnuko B. A., Ao6onxacanzany Amnupes3a. IlokasHuku, 110
3aCTOCOBYIOTBHCS JUIsl IHTETPANIbHOI OI[IHKY IHBECTULIMHOT MPUBAOIUBOCTI MAIUBHO-
eHepreTuyHux mianpueMctBs // HaykoBo-texHiunuii 30ipHUK «KoMyHanabHE
rocnonapctBo Mict». Cepis: ekoHOMiuHI Hayku. XapkiB: XHYMI M. O. M.
bekerona, 2018. Bum. 143. C. 43 — 46 (Kamezopis b).

3006ysauem 8uUOKpeMIeHi NOKA3HUKY OYIHKU [HEeCMUYIUHOI NpusadIu8ocmi
nionpuemMcms.

21 Bemnuko B. A. BusHadyeHHs CTEHWKXOJJIepiB, IO BIIMBAIOTh Ha
(YHKIIIOHYBaHHSI MAJIMBHO-CHEPTETUUHUX MIANPUeMCTB // Bicuuk XKutoMupcbkoro
JEep>KaBHOTO TEXHOJOriuHoro yHiBepcutery. Cepis: ExoHOMIKa, ymnpaBiiHHS Ta
aaminicTpyBaHHs. XKutomup, 2018. Bun. 3. C. 39 — 42 (Kameeopisa b).

22 Benuuko B. A. Hanpsimu Ta oco0auBocTi hopMyBaHHS 1HGOPMAIITHO-
aHAJITUYHOTO 3a0e3NedyeHHs MPOTU[IL peliepCcTBy Ha MalMBHO-CHEPTETUYHUX
MiNpUeEMCTBaX // AKTyanbHI TpOOJE€MH 1HHOBAIIHOT EKOHOMIKH. XapKiB:
XHTVYCT, 2018. C. 87 — 93 (Kamezopis b).

23  Bemuuko B. A., I'puniskoB €. B. Ctan 1 Hanpsmu TpaHcdopmariiit
(yHKLIOHYBaHHA BITYM3HAHUX MANpUeMcTB // HaykoBuil xypHan «bi3zHec
iHpopm». XapkiB: XHEY, 2018. 4. C. 249 — 255 (Kameezopis b).

3006ysauem nposedeno ananiz cmamy ma mpanc@opmayiinux npoyecis, wo
8100Y8aOMbCA HA BIMUUSHAHUX NIONPUEMCMBAX.

24 Velychko V., Grytskov E., Zubarev D. Directions for the development
of a stakeholder-oriented strategy for managing construction enterprises: domestic
and international experience // HaykoBo-texHiuHuii 30ipHUK «KomyHanbHe
rocnonapctBo Mict». Cepis: ekoHoMiuHI Hayku. XapkiB: XHYMI M. O. M.
beketona, 2020. Bum. 155. C. 2 — 7 (Kamezopis b).

3006ysauem O0OIPYHMOBAHO CMEUKXOJI0EPHO-OPIEHMOBAHULL  NIOXI0 00
YNpaeninus 6y0ieenbHUx NiONPUEMCME.

25  Velychko V., Grytskov E., Zubarev D. Stakeholders of construction

enterprises: areas and features of interaction // HaykoBuii €eKOHOMIYHMI KypHai



18

«larenexr XXI». BumaBanumii mim «I'ensBetmka», 2020. 1. C. 108 — 113
(Kameeopisa b).

30006ysauem  00IpyHmMoOBaHi  0COOAUBOCMI  83AEMOOII  CMEUKX010epig
0y 0ieeNbHUX NIONPUEMCNE.

26 Bemuuko B. A., T'punpkoB €. B., 3ybape [I. M. ComianbHa
KOpIIOpaTUBHA BIJAMOBIIANBHICTE Yy CHUCTEMI B3aeMOJIi 31 CTEUKXOJaepaMu
OyniBenbHUX mignpuemMcts // IlianpueMHUNTBO Ta 1HHOBalli. BumaBHuuuii maim
«I'enpBetrkay, 2019. Bumn. 9. C. 70 — 76 (Kamezopia b).

3000ysauem 6CmMAaHOBIEHA BANCIUBICMb CMEUKX010epie npu QopmMyeanHi
KOPHOPAMUBHOI COYianbHOI 6I0N08I0AIbLHOCMI 0Y0i8EIbHUX NIONPUEMCE.

27 Bemuuko B. A., TI'punpkoB €. B. MixHapoaHi acHeKkTu
¢GyHkuioHyBaHHA OyniBenbHOI chepu // HaykoBo-BupoOHHMumMil xypHan «bi3zHec-
HaBiratop». Bumasauumit gim «I'enpBetrkay, 2020. Bum. 1. C. 96 — 99 (Kameeopis
b).

3006ysauem susHayeri MidDCHAPOOHI acnekmu (YHKYIOHY8aHHs 0)0i8elbHOT
chepu.

28 Bemuuko B. A. Po3pobka A0poxkHBOI KapTu 3a0e3leueHHs
e(EeKTUBHOCTI PIBHS CTEUKXOJJAECPHUX BIJIHOCUH OYJIBEIbHUX MIANPUEMCTB //
Bueni 3ammcku TaBpiiichkoro HalllOHaJIbHOTO YyHIBepcuTeTy imeHi B. L.
Bepnazacekoro. Cepisi: ekoHOMIKa 1 ynpaBiiHHs. BunaBuuuuii q1imM «I'enbBeTrkay,
2020. Tom 31. 2. Y. 1. C. 161 — 165 (Kamezopisa b).

29  Velychko V., Grytskov E., Zubarev D. Application of methods of
economic and mathematical modeling in the system of stakeholder relations and the
formation and implementation of social corporate responsibility of construction
enterprises // EnexTponHHuil HaykoBo-mpakTUYHUM >xypHan «lHdpacTpykTypa
punky». Oneca, 2020. Bun. 40. C. 139 — 143 (Kameeopia b).

3006ysauem  o0brpynmogami  mMemoou EeKOHOMIKO-MAmMeMamuyHo2o
MOOeN08aHHs Ol BU3HAUEHHS 6NJUGY CMEUKX0N0epié Ha (QopMysaHHs ma
BUKOPUCMAHHSL  KOPNOPAMUBHOI  coyianbHoi  8ionosidanbHocmi  OyoigenbHuUx

nionpuemMcms.



19

30 Bemuuko B. A., MamonoB K. A., I'pumskoB €. B. OcobnuBocTi
(GyHKIIIOHYBaHHS OyIIBEJIbHUX MIANPUEMCTB: CTaH, HampsMU TpaHcopmarlii,
npo6ieMHi actiektu // biznec-Iadopm, 2020.4 C. 385 — 391 (Kameeopisa b).

30006ysauem suoxkpemaeni o0cobausocmi  QYHKYIOHY8aHHA  0)Oi8eIbHUX
RIONPUEMCME Y CYUACHUX YMOBAX 20CNOO0APIOBAHHS.

31 Benuuko B. A. Po3po0Oxka 3axoAiB 3pocTaHHsl €EeKTUBHOCTI B3aEMOJIT
13 cTelkxonaepamMu OyiBeIbHUX MiANpueMcTB // EkoHoMiunmit ipocTip, 2020. 154.
C. 84 — 87 (Kamezopis b).

32 Bemnuko B. A. @®opmyBaHHS HampsiMiB pPO3BUTKY OYJIBEJIbHHUX
nianpueMctB // IlpoGiemMu cuCTEMHOro miaAxXoAy B ekoHoMili. EkoHomika Ta
yrpasiinHs nignpuemcteamu. Kuis, 2020, Bum. 3. C. 94 — 98 (Kameeopia b).

33 Bemnuko B. A. CywacHl NigXoau A0 YOPABIIHHS B3a€EMOJIIEIO
cTedKkxoaepaMu OyAiBeTbHUX MiANPUEMCTB // EIEKTpOHHUN HayKOBHUH KypHAI
«IIpna3oBchbkHMii ~ €KOHOMIYHUM  BICHUK».  EkOHOMIKAa  Ta  YNpaBiIiHHSA
mianpuemMcTBaMu. 3anopixoks, 2020. Bum. 3. C. 89 — 93 (Kamezopia b).

34 Bemmuko B. A., MamonoB K. A. IIpakTuuHi acmekTd MI0J0
3a0€e3MeUeHHs] B3a€MO/Ili CTEUKXOJAepiB OyaiBeNbHUX MianpueMcTB // HaykoBo-
BUpOOHMYMN kypHan «Jlep>kaBa Ta perionu» Cepia: ExoHomika Ta
mianpueMHANTBO. 3anopixoks, 2020, Bumn. 3. Y. 1. C. 117 — 121 (Kameeopisa b).

3000ysauem Gu3HAUeHi NPAKMUYHI ACNEKMU B3AEMOOII CMEUKxonoepie
0y 0ieebHUX NIONPUEMCE.

35 Bemuuko B. A., MamonoB K. A., I'punbkoB €. B. Ekonowmiko-
MaTeMaTUYHE MOJEIIOBAaHHS PO3BUTKY OyHMIBENbHUX MIANPUEMCTB // [anuubkuii
ekoHoMI1uyHMM BicHUK. TepHoniiab, 2020. 4. C. 209 — 216 (Kamezopia b).

3006ysauem 3anponoHo8ani HANPAMU MA BUABLEHI 0COOIUBOCTI eKOHOMIKO-
MAmMemMamuyHo20 MOOen08aHHs PO3GUMKY 0)0I8elbHUX NIONPUEMCME.

36  Velychko V., Wen Mingming, Grytskov E. Geoeconomics of
construction: directions of development of the educational program of preparation
of masters // EnexkTpoHHuUM HayKoBO-mipakTUyHUU KypHan «IHdpacTpykTypa

punky». Oneca, 2020. Bun. 44. C. 66 — 71 (Kameeopisa b).



20

3006y6auem 3anponoHOBaHO CYHUACHUL 2€0NPOCMOPOGUL THCMPYMEHMAapill
0151 6y0igHUYMBA )y cucmemi ni020moeKU Mazicmpis.

37  Velychko V., Wen Mingming, Grytskov E. Geoeconomics of the
coastal regions: the development of educational programs of preparation of masters.
EnextponHuii HaykoBo-mpakTUuHui xkypHan «lHppacTpykrypa punky». Omneca,
2020, Bum. 45. C. 66 — 71 (Kamezopis b).

3006y6auem oxapakmepuzoeano 2e0npoOCMOpPOSUll THCMPYMEHmMAapiu Ha

Pe2iOHANbHOMY PIBHI Y cucmemi nid20mosKu Ma2icmpis.

Ilyonixauii y mamepianax Kkongepenuii

38 Bemmuko B. A., AoOGomnxacanzan Agupesa. IlokaszHuku, 1110
XapakTepu3ylTh PIBEHb BIUIMBY Ta aJEKBATHICTb PO3POOJICHMX MaTEMaTHUYHHUX
MOJIeJIeH MPU 3aCTOCYBaHHI METOAY KOPEIALIHHO-PErpeCciiHOr0 aHami3y y CUCTEMI
IHTETpaJIbHOI  OIIIHKU IHBECTHUINIMHOI TIPHUBAOIMBOCTI Ta PIBHA B3aEMOJIT
crerikxonaepiB 13 nignpuemctBamu // Proceeding of XXI International scientific
conference «Practical applications of research findings in Europe and worldwide.
Morrisville, 2018. C. 107 — 108.

3006y6auem oxapakmepuzo8aui HaAnNpAMU ma Kpumepii aoeKeamuocmi
EeKOHOMIKO-MAMEMAMU4YHO20 MOOENIOBANHSL.

39  Benuuko B. A., Mamonos K. A. ®opMyBaHHS CUCTEMU MOKA3HUKIB TSI
OLIIHKMA  CTPATEriyHoro CcraHy OyAiBeIbHUX  MHIANPUEMCTB Yy  CHUCTEMI
creiikxonaepHux BigHocuH // IV International scientific and practical conference
«Perspectives of world science and education». Osaka, 2019. C. 574 — 579.

3006y6auem cghopmosani NOKA3HUKU OYIHKU CMPAMELIYHO20 CMAH)Y
0y 0ieebHUX NIONPUEMCNE.

40  Velychko V., Grytskov E., Zubarev D. International experience of
interaction among stakeholders of construction enterprises // III International
scientific and practical conference «Science, society, education: topical issues and
development prospects». Kharkiv, 2020. C. 332 — 334.

3000ysauem y3a2anbHeHO MINCHAPOOHUU O00C8I0 83AEMOOII CMEUKXo10epia



21

0y 0ieeNbHUX NIONPUEMCNE.

41  Velychko V. Stakeholder management models // Il International
scientific and practical conference «Eurasian scientific congress». Barcelona, 2020.
C. 459-461.

42 Velychko V. Economic and mathematical modeling of the influence of
a generalizing factor of the level of stakeholder relations of construction enterprises
on an integral indicator of their investment attractiveness // VI International
scientific and practical conference «Dynamics of the development of world
science». Vancouver, 2020. C. 303 — 306.

43  Velychko V. Directions for implementing a stakeholder-oriented
strategy for managing construction enterprises // V International scientific and
practical conference «Priority directions of science development». Lviv, 2020. C.
468-471.

44  Velychko V. Economic and mathematical modeling of the level of
stakeholder relations in construction enterprises // The 13 th International scientific
and practical conference «Problems of implementation of science into practice».
Oslo, 2020. C. 118-120.

45  Velychko V., Grytskov E. Corporate social responsibility of building
enterprises in the system of stakeholder relations // II International scientific and
practical conference «Innovative development of science and education». Athens,
2020. C. 484 — 486.

3006ysauem  uzHaueHi  0COOIUBOCMI — 6NAUGY  CMEUKXO0]0epie  Ha
KOPHOpAmMuBHy coyiaibHy 8i0n08ioanbHicms 0y0igebHUX NIONPUEMCNE.

46  Velychko V. Formation of theoretical and methodological principles
for the development of stakeholder-oriented strategy of management of construction

enterprises // International scientific—practical conference «Modern science,

practice, society». Boston, 2020. C. 187 — 188.
47  Velychko V., Mamonov K. Development and implementation of
analytical and practical approach to the implementation of stakeholder-oriented

management strategy of construction companies // International scientific—practical



22

conference «Scientific bases of solving of the modern tasks». Frankfurt am Main,
2020. C. 69-70.

3006y6auem eusnaveni nanpsAMu ma APAKMUYHI acnekmu HopMy8aHHs U
peanizayii cmeutKxoni0epHo-0pIEHMO8aHOI cmpameii YnpaeninHA 0y0i8enbHUX
nionpuemMcms.

48 Velychko V. Characteristics of stakeholder-oriented strategy of
construction enterprise management // III International scientific and practical
conference «Innovation in science: modern challenges». Munich, 2020. C. 23 — 25.

49 Bemunuko B. A. Po3poOka cTeMKx0JiIepHO-OPIEHTOBAHOI CTpaTerii
yIpaBiiHHs OyiBeIbHUMU MIMPUEMCTBAMU: TEOPETUYHE 1 TPAKTUYHE 3HAUCHHS //
XLVI  MixnaponHa iHTepHeT-KoHGepeHliss «CydacHUH  pyX  HayKu».
XmensHunbkuid, 2020. C. 4 — 6.

50 Bemmuko B. A., MamonoB K. A. ®@opmyBaHHA Ta BUKOPHUCTAHHS
CTPYKTYpHO JIOTi4HOI Mojeni (opMyBaHHS Ta peanizaiii CTEHKXOJIIAEPHO-
OpIEHTOBAHOI  CTpaTerii  ympaBliHHS  OyAiBeIbHUMH  MiANpUEMCTBAMU  //
International scientific—practical conference «Perspective directions for the
development of science and practice». Athens, 2020. C. 219 — 220.

3006ysauem 3anponoHo6aHi HANPAMU NOOYO08U CMPYKMYPHO-N02TYHOT
Mmooeni ¢opmysanns ma peanizayii CMeuxKxoi0epHO-oOpieHmosanoi cmpamezii
YNpaeninus 6yo0ieenbHux NiONPUEMCME.

51  Velychko V., Mamonov K. Development and implementation of a
stakeholder-oriented strategy for the management of construction companies //
I MixnapoaHa HayKOBO-IIpakTUuHA I1HTepHET-KOH(pepeHiis «lllnsxu po3BUTKY
HayK{ B CY4acCHHMX KpU30BHX yMoBax». JHinpo, 2020. C. 45 — 46.

3006y6auem 6usHaueni ma OXapakmepu3o08aHi HANPAMU QOPMYBAHHA U
peanizayii cmeutKxoni0epHo-0pIEHMO8aHOI cmpameii YnpaeninHsA 0y0i8enbHUX
nionpuemMcms.

52 Velychko V. Theoretical and methodological approaches to the
definition of stakeholders of construction companies: characteristics and rationale //

MixHaponHa HaykoBo-lipakTH4YHa KoH(pepeHiis tendenze attuali della moderna



23

ricerca scientifica. IllItytrapt, 2020. C. 37 — 38.

53  Benuuko B.A., MamonoB K. A., Tposu B. I. CyuacHi Tpancdopmartiitai
mporecu, 1o BiIOyBalOThCd y OyaiBenbHIM cdepi. 30ipHUK Te3 JOMOBIIEH
MixHapoaHOT HayKOBO-NpakTUYHOI KoHPepeHIli «ExkoHomika, o0mik, ¢iHaHcH,
MEHEKMEHT 1 TTpaBo: TyI00anbHi BUKIUKW». [lonTasa, 2021. C. 9 — 11.

30006ysauem npoananizosami cy4acHi npoyecu, wjo 8i00Y8aAOMbCsa Y
byoisenvHiil cghepi.

54  Benuuko B. A. Ctelikxon1epHO-0pieHTOBaHA €KOHOMIKA Oy IIBEIbHUX
nianpueMctB // IV MixHapoaHa HayKoBO-IpakTUYHa KoH(pepeHiis «IIpioputeTHi
HaIpsMH JTOCTIKEHb B HAYKOBIN Ta OCBITHIN AisIbHOCTI». JIbBIB, 2021. C.12 — 13.

55 Bemuuko B. A. ®opwmyBaHHs  1H(}OpMaliitHO-aHATITUYHOTO
3abe3neuenHs OyaiBHuITBa uist BIM // [lepiia BceykpaiHChka HAYKOBO-TIPAaKTUYHA
koH(pepeHis «BIM-texHoorii B OyAiBHUILITBI: JOCB1J Ta iIHHOBaI1» Xapkis, 2021.

C. 141 - 142.



ABSTRACT

Velychko V. A. Theoretical and methodological foundations for the formation
and implementation of a stakeholder-oriented management strategy for construction
enterprises. — Qualified scientific work on the rights of the manuscript.

The dissertation for the degree of Doctor of Economic Sciences, specialty
08.00.04 — Economics and enterprise management (by type of economic activity).
National Technical University «Kharkiv Polytechnic Institute», 2022.

The first chapter, «Theoretical and Methodological Approaches to Defining
Stakeholders of Construction Enterprises», systematizes the theoretical provisions
for identifying stakeholders of construction enterprises and their types, summarizes
the international experience of stakeholder interaction.

As a result of the systematization of theoretical provisions, justified
approaches and the author's definition of stakeholders of construction enterprises are
proposed, characterized as individuals and (or) legal entities or groups of people
interacting in the construction industry on the basis of strategic contours and social
areas and are determined by functional, resulting, structural, process, strategic,
complex features, the relationships of which have a certain level of risk and threats,
allows you to form a contract relations in capital construction, to carry out
architectural control, appropriate calculations, provided with project documentation,
material and labor resources.

Certain stakeholder groups of construction enterprises have been proposed
and an economic-mathematical model of their formation has been proposed, which
includes factors of their functioning and allows us to build a quantitative basis for
assessing the level of interaction of interested parties.

The models for managing the interaction of stakeholders, the generalized
methods for assessing and managing the stakeholders of enterprises used in
international practice are determined.

As a result of the study, the elements of a theoretical and methodological

platform for the formation and implementation of a stakeholder-oriented strategy for
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managing construction enterprises have been identified, characterized by scientific
provisions for the definition of stakeholders, their groups, modern methods and
models.

The second section, «Characterization of the functioning and transformation
processes occurring at construction enterprises», defines the areas of functioning of
the construction sector, summarizes international experience, identifies the main
directions and features of the functioning of construction enterprises, and the

interaction of stakeholders.

The necessity of increasing the effectiveness of interaction between
stakeholder groups of construction enterprises to ensure their development, the
formation of a basis for making sound management decisions, using modern applied
economic and management tools, methods and models, the position of a
methodological approach to assessing the level of interaction between stakeholders
is proved.

As a result of the analysis of the state and the revealed features of the
interaction of construction enterprises with stakeholders, the ambiguity of changes
in the formation and use of equity, cash, fulfillment of contractual obligations was
determined, the main focus is on interaction with customers while reducing or

ignoring areas of relationships with other groups of stakeholders.

The results of the study of the state and identified features of the development
of construction enterprises, areas of interaction with stakeholders provide an
opportunity to form a quantitative basis for making informed management decisions.
The factors identified are included in the analytical diagnostic system of indicators,
used to develop a methodological approach to assessing the level of interaction with
stakeholders.

In the third chapter, «Forming Directions for the Development and
Implementation of a Stakeholder-Oriented Management Strategy for Construction
Enterprises», theoretical and methodological approaches to determining a
stakeholder-oriented management strategy for construction enterprises, the existing

methods for its development are described, and directions for the application of
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methods for assessing the strategic position of construction enterprises are described.

A theoretical and methodological platform has been formed for the formation
and implementation of a stakeholder-oriented strategy for managing construction
enterprises, it is characterized by a system of interrelated actions aimed at making
informed management decisions regarding the interaction between customers, state
authorities, public and trade union organizations in construction and architecture,
contractors, external and internal regulatory bodies affecting the functioning of the
system enterprises, their own and managers of various levels, workers and other
stakeholders who are formed on a quantitative basis and aimed at the development
of construction enterprises and the growth of their investment attractiveness, taking
into account functional features, strategic relations and directions.

The proposed methods for developing a stakeholder-oriented strategy for
managing construction enterprises, as a modern toolkit for the formation and
determination of factors affecting the level of interaction of stakeholders.

As a result of the study, factors are suggested that influence the formation and
implementation of corporate governance to ensure interaction with stakeholders.

For the formation of a stakeholder-oriented management strategy for
construction enterprises, the formation of a quantitative basis for making informed
decisions and determining the relevant factors, methods for assessing strategic
positions are used.

As part of a stakeholder-oriented management strategy for construction
enterprises, it is proposed to apply modern methods and models, create a
methodological basis for making informed management decisions, and ensure the
growth of investment attractiveness. The directions of the implementation of the
processes of economic and mathematical modeling of the influence of the integral
factor of the level of stakeholder relations on the integral indicator of investment
attractiveness are determined. The proposed criteria for the adequacy of the
economic and mathematical model: correlation and determination coefficients,
Student t-test, Fisher F-test, criteria for testing for homo or Heteroskedasticity,

Darbin - Watson, tests for multicolinearnism.
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The fourth section, «Methodological approach to the integrated assessment of
the level of stakeholder relations of construction enterprises», defines the stages of
developing a methodological approach to the integrated assessment of the level of
stakeholder relations of construction enterprises, the proposed directions for its
implementation, identifies the processes of economic and mathematical modeling of
the influence of system factors on the integral indicator of the level of stakeholder
relations.

The proposed stages of development and implementation of a methodological
approach to the integrated assessment of the level of stakeholder relations of
construction enterprises. An analytically diagnostic system of indicators for
integrated assessment of stakeholder relations of construction enterprises was built,
local and integral models were developed.

A structural and functional strategic management algorithm is proposed based
on the development of a variable adaptive mobile algorithm for stakeholder
management strategies for construction companies, including a set of specialized
indicators that form information and analytical support for the interaction of
stakeholders and integrated assessment, which allowed the formation of a
monitoring system and the implementation of preventive measures to counter
negative phenomena.

As a result of the assessment, an integral indicator of the level of stakeholder
relations of construction enterprises was determined, which allows us to establish
that JSC «HC» Kyivmiskbud» was characterized by the highest value of this
criterion.

The proposed areas of economic and mathematical modeling of the influence
of system factors on the integral indicator of the level of stakeholder relations of
construction enterprises. As a result of economic and mathematical modeling of the
influence of system factors on the integral indicator of the level of stakeholder
relations of construction enterprises, a high or significant influence of the level of
interaction of the studied construction enterprises with various groups of

stakeholders and the directions of formation and implementation of corporate
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governance of construction enterprises to ensure interaction with stakeholders at the
level of stakeholder relations is determined. At a moderate level, the systemic factor
of quality and the level of fulfillment of contractual obligations are influenced by
the integral indicator of the level of stakeholder relations of construction enterprises.
At a low level, the influence of strategic directions of the functioning of construction
enterprises on their stakeholder relations is determined.

As a result of the study, measures were proposed to form and increase the
effectiveness of the implementation of stakeholder relations of construction
enterprises. The main efforts are directed at increasing the systemic factors of the
level of interaction between the studied construction enterprises and various groups
of stakeholders and the formation and implementation of corporate governance of
construction enterprises to ensure interaction with stakeholders by 45% and 3 times,
respectively. To ensure positive changes in the integral indicator of the level of
stakeholder relations, it is necessary to ensure a significant increase in the systemic
quality factor and the level of fulfillment of contractual obligations of construction
enterprises by 4 times and it is necessary to change directions and create
opportunities for the growth of the efficiency of formation and implementation of
strategic directions by more than 4 times.

An economic and applied toolkit for managing construction enterprises is
proposed in the framework of the formation and implementation of a stakeholder-
oriented management strategy based on a methodological approach to integrated
assessment of the level of stakeholder relations, modern methods and models of
economic and mathematical modeling and a built analytical and diagnostic system
of local and integrated stakeholder indicators.

The fifth section, «Science-based recommendations and practice for
implementing a stakeholder-oriented strategy for managing construction
enterprises», defines theoretical and practical aspects of determining the investment
attractiveness of construction enterprises, presents the results of economic and
mathematical modeling of the influence of a generalizing factor of the level of

stakeholder relations of construction enterprises on an integral indicator of their



7

investment attractiveness, Integrated forecasting taking into account the directions
and features of interaction between stakeholders using the method of neural
networks, measures to increase it were developed, an analytical and practical
approach to the development of a structural and logical model for the formation and
implementation of a stakeholder-oriented strategy for managing construction
enterprises was proposed.

The investment attractiveness of construction enterprises is considered as a
systemic category, determined by a combination of factors, characteristics and
features characterizing potential opportunities, investment and economic
advantages, form a quantitative basis for making informed management decisions
and ensuring the development of enterprises.

Based on the application of the grouping method, certain construction
companies in terms of investment attractiveness: Ist group (LLC «Zhitlobud—2»,
Ukrainian State Construction Corporation «UkrBud», Construction group
«Fundamenty») — low level; 2nd group (JSC «HC» Kyivmiskbudy», JSC «KDBK»,
AT «Zhytlobud Trust-1», LLC Construction Company «Miskzhitlobud») —
irrelevant; 3rd group (OJSC Brovarsky Plant of Building Structures, JSC Real Estate
of the Capital) — moderate. The results of the study indicate a low or insignificant
level of investment attractiveness of most construction enterprises. The moderate
value of the integral indicator is approaching the limit of an insignificant level. This
requires the formation and implementation of systemic actions to increase
investment attractiveness by increasing the effectiveness of interaction with
stakeholders of construction enterprises as part of a stakeholder-oriented strategy for
their management.

As a result of the study, an economic-mathematical model of the relationship
between the generalizing factor of the level of stakeholder relations of construction
enterprises and an integral indicator of their investment attractiveness was
developed. The values of the correlation and determination coefficients indicate their
low correlation, a generalizing factor of the level of stakeholder relations of only 2%

determines a change in the integral indicator of investment attractiveness of
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construction enterprises. Based on economic and mathematical modeling, the
ambiguity of the influence of the generalizing factor of the level of stakeholder
relations of construction enterprises on the integral indicator of their investment
attractiveness 1s established.

As a result of applying the neural network method, the wave-like nature of
changes in the integral index of investment attractiveness in the short term, where
periods of growth are replaced by periods of decline, has been established. Such
dynamics testifies to the lack of stability in the sphere of formation of investment
attractiveness, the ambiguity of the investment climate and state policy, and the
attitude of domestic and foreign scientists in construction enterprises. Providing an
increase in the level of effectiveness of stakeholder relations by more than 2.1 times,
the level of investment attractiveness increases by an average of 7.5 times.
Moreover, the value of stakeholder relations is increasing in the system of forming
the investment attractiveness of construction enterprises (the determination
coefficient is 0.73).

The proposed measures to increase the investment attractiveness of
construction enterprises by increasing the efficiency of directions and implementing
stakeholder relations, identifying and systematically taking into account the factors
of the territorial location of construction enterprises, ensuring counteraction to
corruption risks, inflationary stability; systematic formation and application of
regulatory support, competitive advantages in the construction industry,
development of the production and economic base, marketing activities, ensuring
the completeness and reliability of management accounting and controlling, growth
of financial indicators, development and implementation of a stakeholder-oriented
management strategy.

A scheme for the formation of a stakeholder-oriented strategy for managing
construction enterprises has been developed, which allows for the formation of
information-analytical and regulatory support and a quantitative basis for managerial
decisions to increase the effectiveness of stakeholder relations of construction

enterprises aimed at increasing their investment attractiveness.
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A roadmap has been developed to ensure the effectiveness of the level of
stakeholder relations of construction enterprises, which made it possible to combine
local stakeholder-oriented strategies for their management and the results of an
integrated assessment of the level of stakeholder relations.

The proposed structural logical model for the formation and implementation
of a stakeholder-oriented strategy for managing construction enterprises, which
includes a set of interrelated stages and tools, local strategies aimed at increasing
their investment attractiveness, taking into account the directions and characteristics
of the level of stakeholder relations.

Methodological and practical recommendations presented in the dissertation
are used in the activities of construction and other enterprises, local authorities, in
the educational process of the O.M. Beketov National University of Urban Economy
in Kharkiv.

Keywords: stakeholders, construction enterprises, stakeholder-oriented
management strategy, level of interaction of stakeholders, methodological approach,
assessment of the level of stakeholder relations, investment attractiveness, economic

and mathematical modeling.
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