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E.D. SHEIANOVA
ESTIMATING ECONOMIC EFFICIENCY OF ENTERPRISESE FUNCTIONING

The article analyzes the essence and significance of the mechanism for assessing the efficiency of production activities. The main aggregate indicators
of comprehensive assessment of economic efficiency of enterprises are identified. The main approaches to assessing the efficiency of production
activities of the enterprise are analyzed and systematized. The use of econometric modeling is proposed to increase the reliability of the assessment of
production efficiency. Improved theoretical foundations of the concept of "efficiency of the enterprise” as a property and ability of the enterprise to
formulate and achieve its goals, taking into account the influence of external factors and using internal operating conditions, to achieve goals using all
available resources and tools to solve social, environmental, budgetary and other problems of both society and the enterprise at the established ratio of
expenses and results. The main theoretical and methodological approaches to assessing the economic efficiency of enterprises are considered. The
main approaches to assessing the efficiency of production activities of the enterprise are analyzed and systematized. The use of econometric modeling
is proposed to increase the reliability of the assessment of production efficiency. The expediency of such an assessment by determining the
dependence of the efficiency of production activities on the partial indicators of the evaluation mechanism in modern industrial enterprises by
traditional and multifactorial approaches is substantiated. The main elements of the assessment of the efficiency of production activities of the
enterprise are identified and the integrated indicator of the assessment of the efficiency of production activities is determined. The expediency of such
an assessment by determining the dependence of the efficiency of production activities on the partial indicators of the evaluation mechanism in
modern industrial enterprises by traditional and multifactorial approaches is substantiated. The main elements of the assessment of the efficiency of
production activities of the enterprise are identified and the integrated indicator of the assessment of the efficiency of production activities is
determined. The article examines the main approaches to establishing the essence of economic attractiveness and economic efficiency of investment
projects. Methodical approaches to assessing the economic attractiveness and cost-effectiveness of investment projects are explored. The main stages
of evaluating the economic attractiveness and efficiency of the investment project have been established.
Keywords: economic efficiency; development; criterion for evaluation of efficiency; efficiency; rational use; benefits; essence.

EJI. HIEAHOBA
OIIHKA EKOHOMIYHOI E@EKTUBHOCTI BAPOBHUYOI AISIJIbHOCTI HIJAIMTPHEMCTB

VY crarTi npoaHaN30BaHO CYTHICTH Ta 3HA4YEHHS MEXaHI3My OLIHKH e(peKTHBHOCTI BHPOOHHMYOI IisIbHOCTI BHU3HaueHO OCHOBHI arperosasi
MIOKa3HUKH KOMIDUIEKCHOTO OLIHIOBaHHS €KOHOMIYHOI e()eKTHBHOCTI MiAnpreMcTB. IIpoaHanizoBaHo i CHCTEMaTH30BaHO OCHOBHI IITXOIH JO OLiHKH
e(peKTUBHOCTI BHUPOOHHYOI MAISUIBHOCTI IMiAMPHEMCTBA. 3aNpPONOHOBAHO BUKOPHCTAHHS CKOHOMETPHYHOIO MOJEIIOBAHHS JUIS  IiJBHIICHHS
JIOCTOBIPHOCTI OLIHKH e()EeKTUBHOCTI BHPOOHUYOI MISUIBHOCTI. YJOCKOHAICHO TEOPETHYHI 3acaidl MOHATTS «e(EKTHUBHICTh [IisLTHHOCTI
T INPHEMCTBA» SIK BIACTUBOCTI Ta 3JaTHOCTI MiJmpHeMcTBa (OpMyTIOBAaTH i JOCATaTH CBOI IiTi, BPaXOBYIOYM BIUIMBY 3OBHIIIHIX YHHHHUKIB i
BHUKOPHCTOBYIOUM BHYTPIIIHI YMOBH (YHKI[IOHYBaHHs, JOCSATATH IIOCTaBJICHUX 3aBJaHb, BUKOPHCTOBYIOUM BCi HasiBHI pecypcu M 3aco0u ais
PO3B’SI3aHHS COLiANBHUX, €KOJIOTIYHUX, OIO/DKETHUX Ta IHIIMX MPOOJIeM SK CYCHIIBCTBA, TaK 1 MiJNPUEMCTBA 32 BCTAHOBJICHOTO CITiBBiJHOLICHHS
BUTpAaT 1 pe3ymbrariB. PO3IISHYTO OCHOBHI TEOPETHMKO-METOAMYHI IAXOAM [0 OIIHIOBAaHHS EKOHOMIYHOI e(eKTHBHOCTi MiJIMPHEMCTB.
IIpoananizoBaHO 1 CHCTEMAaTH30BAaHO OCHOBHI MiAXOAW JO OLIHKA e(eKTHMBHOCTI BUPOOHMYOI MisIBHOCTI IMiINPHEMCTBA. 3alpONOHOBAHO
BHUKOPHCTAHHS €KOHOMETPUYHOIO MOJIEIIOBAHHS U MiJBUIEHHS JOCTOBIPHOCTI OIIHKM €(peKTHBHOCTI BUPOOHMYOI IisuibHOCTI. OOIpyHTOBaHO
JIONUTBHICTE 3/1iICHEHHS TaKOl OIIHKM IIUIIXOM BH3HAYEHHS 3aJEKHOCTI €(EeKTMBHOCTI BHPOOHMYOI MisNBHOCTI BiJl YaCTKOBHMX IOKAa3HMKIB
MeXaHi3My OIIHIOBAaHHS HA CYyJacHHUX MPOMHCIIOBUX MMiAMPHEMCTBAX 33 TPAAULIHHNAM Ta 6araTopakTOPHUM TiaxX0qaMu. BuiineHo OCHOBHI eleMeHTH
OLIIHKY e(eKTUBHOCTI BUPOOHMUOI IiSUITLHOCTI MiANPUEMCTBA Ta BU3HAYEHO IHTErpaJbHUNA MOKA3HUK OLIHKHM €()EeKTUBHOCTI BUPOOHMYOI TisTIBHOCTI.
OOTpyHTOBAaHO JIONLIBHICTE 3/iHCHEHHS TaKol ONIHKM NIIAXOM BH3HAYEHHs 3aJIGKHOCTI e()EeKTHBHOCTI BMPOOHMYOI MIsITBHOCTI BiJl YaCTKOBHX
MMOKA3HUKIB MEXaHi3My OI[IHIOBaHHA Ha Cy4YaCHMX HPOMHCIOBHMX MiANPUEMCTBAX 3a TPaJULIHUM Ta OaratoakTOpHHM Higxoiamu. Bunineno
OCHOBHI €IIEMEHTH OIIHKH e()eKTHBHOCTI BHPOOHMYOI MisUTFHOCTI MiANPHEMCTBA Ta BH3HAYECHO IHTErpajbHHUI MMOKA3HHK OLIHKH e()eKTHBHOCTI
BUPOOHHYO! MisUTBHOCTI. Y CTAaTTi JOCITI/PKEHI OCHOBHI MIJXOAM IO BCTaHOBJICHHS CYTHOCTI E€KOHOMIYHOI NpPHUBAOIMBOCTI Ta EKOHOMIYHOL
e(eKTUBHOCTI 1HBECTHLIHHUX NPOEKTiB. BCTaHOBIEHO, 110 METa OI[IHIOBAHHS €KOHOMIYHOI NMpPUBAOIMBOCTI — BCTAHOBJIEHHS PE3YJIBTATHBHOCTI
BHKOPHCTAHHS PECYPCIB CYCIIIBCTBA B MEXKAX MPOEKTY, eKOHOMIUHOT epeKTUBHOCTI — OLIiHKA TOIIIFHOCTI BUKOPUCTAHHS HehiuTHHX (0OMEKCHIX)
pecypciB CyCHiNIBCTBA y paMKaX KOHKPETHOTO ITPOEKTY.

KuiouoBi cjioBa: ekoHOMiYHa €()eKTHBHICTh, PO3BUTOK; KPHUTEPil OLIHKU e€(EeKTUBHOCTI;, PE3yJIbTATHUBHICTh; PalliOHAJIbHE BUKOPUCTAHHS,
TepeBary; CyTHICTb.

3. IHIEAHOBA

OIIEHKA DKOHOMHYECKOM Y®®EKTUBHOCTH IMTPONU3BOJCTBEHHOM JESTEJIbHOCTH
NPEANPUATUN

B craThe npoaHamH3UpPOBaHBI CYIIHOCTh U 3HAUCHHE MEXaHH3Ma OLEHKH 3((heKTHBHOCTH NPOM3BOACTBEHHOH esTenbHocT ONpeeneHsl OCHOBHEIE
arperupoBaHHBIC MOKA3aTeNIN KOMILUIEKCHOH OIEHKH 3KOHOMUYECKON 3((EeKTHBHOCTH NpemnpHusTHil. [IpoaHaIM3upOBaHEl U CHCTEMAaTH3UPOBAHBI
OCHOBHBIE TTOJXO/BI K OIEHKE 3P ()EKTHBHOCTH NPONU3BOACTBEHHOH NEATENBHOCTH MpeanpusTis. [IpeanoikeHo HCIoIb30BaHHE SIKOHOMETPHIECKOTO
MOJICTTUPOBAHHMS JUTS TIOBBIIICHHUS IOCTOBEPHOCTH OLIEHKH 3()(EKTHBHOCTH IMPOM3BOCTBEHHOM JIEATEINFHOCTH. Y COBEPIICHCTBOBAHBI TEOPETHUECKHUE
OCHOBBI MOHATHS «9(Q()EKTHBHOCTD ASATEIFHOCTH NMPEINPUATHS» KaK CBOMCTBA M CIIOCOOHOCTH MpPEINpHATUS (GOPMYJIHPOBATH M TOCTHTATh CBOM
LIeJIH, YYUTHIBAsI BIUSHUS BHEIIHUX (aKTOPOB M UCIIONB3YsI BHYTPEHHUE YCIOBUS (PYHKIMOHUPOBAHUS, JOCTUraTh TOCTABICHHBIX 337124, HCIIOJNb3Ys
BCE HMEIOLIMECS PECYpChl M CPECTBAa I PEIICHHs COLMAIBHBIX, JKOJOTMYECKHX, OIOJDKETHBIX M JAPYIHX HpoOieM Kak oOmiecTBa, Tak H
MPeINpUATHS TIPU YCTAaHOBICHHOM COOTHOIICHHE 3aTPaT U Pe3yIbTaToB. PacCMOTpEeHBI OCHOBHBIE TEOPETHKO-METOJHYECKHE MOIXOABI K OICHKE
SKOHOMHUECKOH »ddexkTrnBHOCTH mpennpusaThil. IIpoaHanu3upoBaHBl M CHCTEMATH3UPOBAHBI OCHOBHBIC IIOAXOABI K OLEHKE 3((hEeKTHBHOCTH
IIPOU3BOJICTBCHHON JEATENBHOCTH HpeANnpuiTHsa. [IpennokeHO HCHOIB30BaHHE HKOHOMETPHYECKOTO MOJACIHPOBAHMS OIS IOBBIIICHHS
JIOCTOBEPHOCTH OLEHKH 3(P(HEKTHBHOCTH IPOU3BOACTBEHHOMH AeaTenbHOCTH. OOOCHOBaHA 1[eIeCO00Pa3sHOCTh OCYMIECTBICHHS TaKOH OINEHKH ITyTeM
oIIpe/ieTIeHNs] 3aBUCHMOCTH d(P(EKTHBHOCTH IPOU3BOICTBEHHON AESITEIHHOCTH OT YACTHBIX ITOKa3aTeledl MEeXaHH3Ma OLCHKH Ha COBPEMEHHBIX
MIPOMBIIUICHHBIX MPEANPUATUSIX 10 TPAAUIHOHHOMY W MHOTO(AKTOPHBIM IIOJXOAaMHU. BBINeneHbl OCHOBHEIE 3JIEMEHTHI OLCHKU 3()(HEKTHBHOCTH
HPOM3BOJICTBEHHON JEATENBHOCTH TPEIANPHATUS M ONPE/ACICHbl HHTErPabHbIl II0Ka3aTelb OLCHKM S(O(MEKTUBHOCTH HPOM3BOJICTBEHHON
nestenpHocTH.  OOOCHOBaHAa — 11ENIECOOOPA3HOCTh  OCYIIGCTBICHMS TAaKOH OLCHKM IIyTeM ONpPEICNICHHS 3aBHCHMOCTH  3((EKTHBHOCTH
MIPOU3BOJICTBEHHON JEATEILHOCTH OT 4YacTHHIX IIOKa3aTelell MeXaHW3Ma OLEHKHM Ha COBPEMEHHBIX INPOMBIIUIEHHBIX MPEANPUATHAX IO
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TPaJUIMOHHOMY U MHOrO()aKTOPHBIM ITOAXOJaMH. BbIJeNeHbl OCHOBHBIC 3JIEMEHTBI OLEHKH 3((EKTUBHOCTU NPOM3BOACTBEHHOH AEATEIBHOCTH
HPEANPUATHA M ONpPEJENCHbl MHTErPajbHbI IOKa3aTellb OLEHKH 3(Q(MEKTUBHOCTH NPOM3BOACTBEHHOM IEATEIbHOCTH. B craThe HcclienoBaHbI
OCHOBHBIC TOJXO/Il K YCTAaHOBJICHHIO CYIIHOCTH SKOHOMHYECKOH IPUBIEKATEIBHOCTH M SKOHOMUYECKOH 3()(PEKTHBHOCTH HMHBECTHULHOHHBIX
MIPOEKTOB. YCTAHOBJIEHO, YTO LEIb OLEHKHM 3KOHOMUYECKOH NPHUBJIEKATENBHOCTH - YCTAHOBJIEHHE PE3yJIbTaTUBHOCTU HCIOJIB30BAHUS PECYPCOB

OGIIIGCTBa B paMKax IIPOCKTa, IKOHOMHUYECKOU S(bq)CKTHBHOCTI/I
peECYpPCOB O6IJ.ICCTB3 B paMKaX KOHKPETHOI'O IIPOCKTA.

- OIEHKa IIeleco00pa3HOCTH HCIONIb30BaHUS ACGUIUTHBIX (OrpaHHYEHHBIX)

KiwueBble c10Ba: SJKOHOMUYECKAS 3q)(1]eKTI/IBHOCTI); pa3BuTHEC, KpPITCpPIf//I OIICHKH 3(1]q)€KTHBHOCTPI; Pe3ynbTaTUBHOCTH, PAallMOHAIIbHOE

HMCIIOJIb30BAHUEC, IPEUMYIIECTBA,; CYIIHOCTb.

Introduction. The problem of production efficiency
has always been one of the most important economic
problems science. Interest in it arises at different levels
economic management - from private enterprise owners
to heads of state.

The current stage of development of market relations
in Ukraine requires domestic entities management of
active actions for increase efficiency of their functioning.
Continuousenterprise development is the key to efficiency
and performance of the enterprise.

It is the efficiency of operation that maintains a high
level of competitiveness business entity [1, p. 115-118].

In modern conditions, in times of great competition,
the goal of business entities is to obtain maximum profits
with minimum costs, the main task of managers at all
levels there are not so many quantitative indicators
activities of the enterprise, how many of them are high
quality characteristics, management efficiency.

Setting objectives.The purpose of the article is the
study and improvement of methodological support for the
evaluation of economic efficiency development of sugar
beet production enterprises for their survival in the
realities of a market economy and integration into the
world economic system.

Results. The problem of efficiency of subjects
management is devoted to a large number works of
foreign scientists, in particular, N. Menkew, K.
McConnell, S. Brew, P. Drucker, A. Tender, D. Sink and
others. In turn, the issues of efficiency and effectiveness
of production were studied by such domestic scientists, as
A. Zagorodniy, O. lIvanilov, V. Kulishov, L. Melnyk, E.
Mnykh, V. Osipov, E. Pelikhov, A. Podderogin, V.
Tkachuk and others.The decisive factor in the economic
and social development of society is to improve the
efficiency of the functioning of enterprises agricultural
production. The concept of economic efficiency of
enterprises as universal for all types of economic activity
categories characterizes [2, p. 52].

To evaluate cost effectiveness production uses the

criterion and system economic indicators. The criterion is
a sign on on the basis of which the activity is evaluated
or the parameters for the future are determined.
The use of new and production technology, the prevention
of unnecessary costs, disadvantages in work is to find
reserves of increase efficiency and survival in
competition, strengthening market positions. Methodical
approach to determining performance businesses remain
well known: results of operations are compared with costs
or the resources that provided this result.

Presentation of the main research material.
Analysis of the scientific literature shows that economic
efficiency is a complex and multifaceted category of
modern economics, which arose simultaneously with the

formation of the period material production and which
does not have an unambiguous definition and
interpretation and depends on the optimally justified ratio
of costs and production results. IN the process of
scientific research must be addressed attention to
assessing the efficiency of enterprises as the final stage of
financial and management analysis of economic activity
of enterprises.

Evaluation of economic efficiency of production and
economic activities of enterprises is carried out using a set
of different scientific sound and interrelated indicators,
providing a comparative description of the costs that were
used to produce products with the final results. Today,
there is no single defined system indicators, as well as
their classification, based on which can conduct a detailed
analysis of economic efficiency of enterprises.

Determining the essence of the efficiency of the
enterprise will help delimitation and a clear definition of
such categories as the result of the enterprise, the effect,
the efficiency of the enterprise and the criterion of
efficiency [3, p. 63-76].

Evaluation of the functioning of the enterprise
determined by the characteristics of this activity and
generally characterizes the consequences of its activities
in  operational,  investment,  financial,  social,
environmental, scientific and technical and others areas.
Operational results can be determined taking into account
the amount produced (sold) products. But not always an
estimate activity is due to the number of quality products.
In most cases, the operation of the enterprise is of poor
quality products (lack).

Marriage is a negative, but still a result. The results
of financial activities can be received payment for rent of
the basic funds, dividends and interest received, income
from equity participation in the activities of other
enterprises, etc. To scientific and technical results include
income from the sale of rights to create intellectual
property in the enterprise property.

Social, environmental and other non-economic the
results of the operation of the enterprise are taken into
account in the calculations of efficiency, if they have a
value expression. Social and environmental performance
of the enterprise may be negative. Example, the
consequences of the activities of the enterprise that
pollutes the environment, or social the consequences of
automation of the production sphere on an enterprise
located in a region that has a surplus of labor, provided
that such mechanization will be accompanied by a
reduction in the number of employees.

Effect - a concept that depicts excess performance
over costs for a certainperiod. The effect is characterized
by indicators differing in the content of costs and results
and ways to determine the costs and results incurred in
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different periods. But the absolute valueffect, as a rule,
does not indicate the level of efficiency of the enterprise.
The effect of the activity can be the same and the degree
level use of borrowed resources - different.

The efficiency of the enterprise is the concept that
determines the relevance of the resultsand costs of the
enterprise for the purposes of activity and interests of
owners [3, p. 61]. The concept of "efficiency” involves
comparing the resultsactivities with the amount of costs.
Because the ¢ ompany is an open system and operates in
within a certain national economy, the problem the
effectiveness of its activities can be considered from
different positions.

Quite often the results of the project are reflected not
only in the clear benefits and costs of society, but also in
the insignificant manifestations of these indicators, which
are quite difficult to quantify.

When selecting and evaluating projects, they are
determined the most significant insignificant benefits and
costs that are trying to quantify.

If it is impossible to make an accurate quantitative

estimation of the implicit costs and benefits of the
project, which reflect their social significance, succeed to
the assessment of the minimum benefits that justify the
necessary decision costsabout the feasibility of the
project.

The economic consequences of projects usually
include:

» reduction of prices for individual goods and
services due to new sales channels, improvement

production technologies;

« elimination of shortages of certain goods;

* optimization of consumption patterns, which

corresponds to the level of development of society
[4, p. 89].

An example of the external influence of the project
be a reduction in the cost of operating road transport after
the implementation of the project reconstruction of
highways. Cost reduction is usually accompanied by a
reduction prices set by the manufacturer for the consumer.

Consumers benefit when prices fall - the ability to
use real savings revenue for other goods or increase
consumption of these products. Projects focused on
lowering market prices increase project returns by the
value of consumer surplus growth.

Consumer surplus is the difference between the
maximum price that the consumer is ready pay per unit of
production and the real one the amount of price he
actually paid

Unlike the project financier, the economist
determines all the externalities (side effects) that
accompany him. Under the externalities understand all the
benefits and costs it entails project and which have no
direct impact for the project and therefore not included in
its financial analysis. Side effects can be as both positive
and negative. Existing types effects and their possible
manifestations.

The effects of changing distribution channels

(advertising, direct

sales)

1. Population dissatisfaction

2. Increased aggression

3. Invasion of privacy

4. Violation of social norms

But we must strive to identify and evaluate the most
important of them, and to consider their qualitative aspect.

In cases where projects have a direct impact on
society, such as the development of district infrastructure,
the creation of additional jobs, there is a multiplicity an
effect that reflects the interdependence of investment and
income.

The project can have both positive and negative
consequences. For example, creating new workers places
leads to increased solvency population, which will
increase the level of national income, increase the income
budget. Increasing solvency gives the impetus for the
development of new industries, which initially produce
consumer goods and then industrial products. However,
an assessment of these effects have the danger of a double
result unreasonable overestimation of the project impact
level.

In order to avoid repeated consideration of the
positive and negative effects of the project results on the
economies of the regions and regions, countries in overall,
they use calculated metrics animations for specific
sectoral, cross-sectoral and regional development models.

The methodology of economic evaluation of the
project gives be able to use a rich methodological arsenal
and tools to determine the feasibility of implementing the
project in terms of overall welfare. However, it should be
remembered that the analyst who prepares the economic
analysis, plays the role an expert on the effectiveness of
macroeconomic policy of a country whose conclusions
and evaluations are of interest for finding new benefits to
society in within the framework of national development

[5, p. 324].

Calculation of raw material costs

The systems approach involves finding the
necessary tools, evaluated in absolute or relative

categories, and external productivity enterprises.

Analyzing the works of domestic and foreign
scientists, we note that the question is increase the
economic efficiency of production and the choice of a
system of indicators for analysis are comprehensively
studied. Next we will consider system of aggregate
indicators for evaluation.

Conclusions. In order to fully analyze the activities
of the enterprise, to do clear conclusions about its
condition, it is necessary to consider the system of
indicators as a whole. Indexes, which characterize the
enterprise, it is necessary analyze in the dynamics, the
optimal period for comparison of indicators the period of
time in 3-5 years is considered as it is possible to trace
this or that dynamics accurately for this period, while
identifying certain patterns on the basis of which to
formulate an action plan to eliminate existing deviations.

To evaluate economic efficiency sugar beet
production is used a system of indicators, which is due to
its specificity, versatility and dependence on a number
various natural, production and technological and
economic groups of factors.

Improving the efficiency of the sugar beet complex
involves strategic approaches to analyze the situation on
the domestic and global sugar markets, solving the real
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state support for manufacturers, controlled imports,
removal of customs restrictions on export operations.

Agriculture cannot normally to develop without
external financial support. Businesses in the industry
should not only have access for short-term but also for
long-term loans, without which the restoration of their
material base is not possible. Investment needs to be
strengthened attractiveness of the industry, including
working on attracting foreign investment.

The determination of the economic attractiveness of
the project is linked to the assessment it in terms of the
possibility of achieving certain economic goals of the
country's development. Rating the economic efficiency of
the project is carried out with to determine the
effectiveness of the use of community resources within
the project.

To determine the economic value of the project use
the concept of alternative cost, shadow prices,
insignificant benefits and costs, transfer payments,
consumer surplus and externalities. Finding out the
economic value the project provides an opportunity to
assess how much the benefits outweigh its costs to
society, what will be the value of the nation's benefits in
the event of the project.

Research on the impact of the project on the
economy the country should be accompanied by
identification of the side effects of the project and their
consequences. Analysts should only track and measure
the most important externalities as they evaluate
everything the side effects of the project are almost
impossible, and inappropriate.

The implementation of the project can contribute to
the reduction prices for consumer goods and services
(increase consumer surplus), elimination of shortages of
any commaodity, development of infrastructure of districts,
creating more jobs and more. Such economic results
should be taken into account when evaluating the cost
effectiveness of the project.

This is especially important in modern conditions in
connection with the adaptation of industrial enterprises to
the dynamics of market conditions under the influence of
various factors of uncertainty and risk. Modern
production is a complex dynamic system of stream
processes, characterized by a multitude of variable
parameters and variables. Functioning in a market
economy, production systems are influenced by various
types of external and internal disturbing factors that
reduce their effectiveness. Environmental factors, having
an unequal degree of structure, have a diverse effect on
business processes in the production system at various
levels of formation of management decisions.

The development trend of industrial enterprises,
especially those producing high-tech products, shows that
the transition begins from “lean" production to the so-

called "active", which has the ability to successfully
operate in poorly predictable, rapidly changing conditions
with elements of uncertainty.

Currently, two main factors determine the
development of the countries of the world community -
the sufficiency of raw materials (energy) resources and
the level of development of high-tech products. The
presence and effective use of at least one of these factors
is a necessary condition for the successful development of
the country in the short and medium term, but insufficient
for the long term. With a certain degree of approximation,
this situation can be transferred to individual enterprises
and large-scale projects.
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