6) PosBurok iHpopmamniiiHoi iHGpacTpykrypu nume Ha 70% Tta 60% Bigno-
BiIHO (pOpMy€e OCHOBHI MMOKAa3HUKH PO3BUTKY PETIOHIB 1 JOUUIBHICTh HOTO BKJIIOUEH-
HS B IIPOLIEC MOJICTIOBAHHS € CYMHIBHOIO.

ABTOp 3a3Hayvae, 10 PUHKOBA 1HOPACTPYKTYpa HA 3pOCTaHHS BAJIOBOTO pErioHa-
JBHOTO TMPOJYKTY BIUIMBAE B IEKUTBKOX acrekTax. OKpiM 3BUYAHOTO BIUTUBY, BIACTHUBO-
rO BCIM IHIIIUM Tajy3siM, BOHA JI03BOJISIE BUKOPUCTOBYBATH crienmdiuHi (hakTopu eKOHO-

MIYHOTO 3pOCTaHHS 1 32 PAXyHOK IIbOTO 3a0e3Meuye OTPUMaHHs CHHEPTETHYHOTO €(eKTy.

Cuucoxk gireparypu: 1. beaenvkuil I1.1O., I'omonvcora H.I. PunkoBa iHdpacTpykTypa 1 mpobiie-Mu eKOHO-
MIYHOrO PO3BUTKY B yMOBaxX (hOpMyBaHHsS KOHKYpeHTHOro cepemosmuiia // ComiansHO-eKOHOMIYHI TOCITi-
JDKEHHS B TIepeXiAHUH Mepiof]. iHBecTHII{ 1 pecTpyKTypu3allis eKoHOMikU periony: ll{opidyHuK HayK. mpaib.
— HAH VYxkpainu. [HcrutyT perionansaux pocmimxkenb. — JIpBiB. — 2000. — Bumn. XI. — C. 8-21. 2. Yepniok
JI.I., Ilena T.B., Apow O.M. TpaHCTIOPT 1 perioHaJIbHI CUCTEMH NMPOAYKTUBHUX cui Ykpainu. — K.: Hiunasga,
2003. — 215 C. 3. Tuwenxo T.H. OcoGEHHOCTH IIIAHUPOBAHMS PA3BUTHS PEruOHAIBHON HH(pacTpyKTYyphI //
CHCTeMHBIH aHAN3 COUUALHO-YKOHOMIYECKIX MPoOieM Ha-pOTHOXO03UCTBEHHON U PErHOHAILHOMN MPOH-
3BOJICTBeHHON UHPpacTpykTypsl: 29 utons — 1 utonst 1990 rona. Tesuck noknanoB. — Mocksa-Tomck, 1990.
— C. 210-212. 4. ®eooposa U.A., Tuwenxo T.H. >pPeKTUBHOCTD PYHKIIMOHUPOBAHUS U PA3BUTHUS PErUOHa-
apHOU uHPpacTpykTypsl // TIpobiemMbl pa3BUTHSA U pa3MeIICHHs IPOU3BOACTBEHHOM HHPpacTpyKTyphl: CO.
Hay4H. TpyaoB COIICA mpu ['ocrutane CCCP. — M., 1987. — C.55-77.
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BUKOPUCTAHHA ®AKTOPUHI'Y AK
E®EKTUBHOI'O IHCTPYMEHTY YIPABJIIHHSA
JAEBITOPCBKOIO 3ABOPI'OBAHICTIO HNIAIIPUEMCTB

CraTbst OCBALIIEHA ONPEAENCHNI0 CYIIHOCTH (PaKTOPUHTa U €r0 POJIM B YIPaBIECHUU JEOMTOPCKOU 3a70I-
YKEHHOCTBIO MPEANPUATHH, aHaIu3y 3amad, QyHKUMH, IperMMyIecTB U HEJOCTaTKOB JaHHOW (PMHAHCOBOU
YCIIYTH, TIEPEYHI0 OCHOBHBIX OTEUECTBEHHBIX KOMIIaHUI 1 0aHKOB, KOTOpPBIE 3aHUMAIOTCS MPENOCTaBICHHEM
(haKTOPHHTOBBIX YCIYT, OIIEHKE PBIHKA (PAKTOPUHI'OBBIX YCIYT B COBPEMEHHBIX YCIOBHAX XO3sIICTBOBaHUS B
VYkpause.

CraTTs npHuCBAYCHA BU3HAUEHHIO CYTHOCTI (DaKTOPHHTY Ta HOTO oIl B YIpaBJiHHI 1e0iTOPCHKOIO 3a00pro-
BaHICTIO MAMPHEMCTB, aHaJi3y 3a1a4, GyHKLIH, mepeBar Ta HelIoiKiB JaHoi (piHAHCOBOI MOCIYTH, MEPENiKy
OCHOBHHMX BITUM3HSIHHMX KOMIIAHIH Ta OaHKIB, sIKi 3aiiMalOThCs HAIaHHSAM (PAKTOPUHIOBHX MOCIYT, OLIHII
PUHKY (h)aKTOPHHIOBUX IOCIYT 32 Cy4aCHHX YMOB TOCIIOJIApIOBaHHs B YKpaiHi Ta OKPECICHHIO MEpCIEKTHB
HOro po3BUTKY.

Thearticleis devoted to the definition of factoring and its role in the management of enterprises’ rece vables,
analyzing the tasks, functions, advantages and disadvantages of the financid services, listing of main nation-
a companies and banks, which alocate factoring services, assessing the market of factoring services in
present conditions of economic organization.

VY cydacHHX yMOBax TOCIOJApIOBAHHS MEPUIOPSTHOTO 3HAYCHHS IS BITUHU3-
HSHUX MIANPUEMCTB HaOyBalOTh Mpo0OsieMH epeKTUBHOTO YIPABIIHHS Ae0ITOPCHKOIO

3aboproBanicTio. BiamoBinHo 10 po3paxyHKiB, MPOBEIEHUX Ha OCHOBI maHux Jlep-
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’KaBHOTO KOMITETY CTAaTHUCTHKH YKpaiHu, MMTOMa Bara Je0iTOpCchKoi 3a00proBaHOCTI
B 000pOTHHX aKkTHBax mpomucioBux mignpuemctB Ha 30 BepecHs 2009 poxy ckiana-
na 65,68 % [9]. Sk cBiquuTh rocrnojapcbka npaktuka, monaa 80 % 3arajapHOro oocs-
ry aebiTopchbkoi 3a00proBaHOCTI MpHUNAJAa€ HA TOBApPHY, 0 POOWTH ii OCHOBHUM
00’ extom ympaiinas [17].

OnHuM 13 HampsMiIB PO3B’ sI3aHHS JaHOI MPOOJIEMHU € 3aCTOCYBAaHHS Cy4acHOI
bopmu pedinancyBaHHs — GAKTOPHHTY SK 3aMOPYKH €(EKTUBHOTO YIPABIIHHS /1€0i-
TOPCHKOIO 3a00PTOBAHICTIO.

JloCHiIPKEHHSI pI3HUX ACNEKTIB BUKOPUCTAaHHS (PAaKTOPUHIOBUX IOCIIYT 3HAMIII-
JU CBOE BimoOpaxeHHs y poOoTax TakuxX BITYM3HAHHMX BueHuX, sk H.M. Brykosa,
H.M. JleBuenko, B.B. Cmauuno, O.€. @enopyeHKo Ta iH.

LimsaMu 7aHOTO TOCHIIKEHHS €.

1) po3ruisi TEOPETUKO-METOUYHMX IMIIXOIIB 0 BU3HAYCHHS CYTHOCTI (haKTo-
pUHTY;

2) OLHKa TepeBar Ta HEMOJIKIB (J)aKTOPUHTY SIK IHCTPYMEHTY YIPaBIIiHHS
ne0ITOPCHhKOI0 3a00PTOBAHICTIO TiAIPUEMCTB,

3) aHami3 po3BUTKY (PAKTOPHHTY Ha PUHKY (DiHAHCOBHX MOCIYT YKpaiHH.

Y  po6oTi BHUKOPHUCTOBYIOTHCS METOAM aHaNi3y-CHHTE3y, aOCTpaKTHO-
JIOTTYHUHA METOJI.

[lepm HIXK BU3HAYUTH OCOOJMBOCTI BUKOPUCTaHHS (PaKTOPUHIY SIK J1€BOTO
IHCTpYMEHTY yNpaBIiHHS JeOITOPCHKOI0 3a00pPTOBAHICTIO, JOIUIBHO PO3TISHYTH
CYTHICTH MOHATTS «(DaKTOPHHT.

[IpoBenenHst pakTOPUHTOBHX Omepanii B YKpaiHi peri1aMeHTyeTbCsl Ha 3aK0-
HonaByomy piBHI [luBimeHuM Ta ['ocmomapchkum Konmekcamu, 3aKOHaMHu YKpaiHu
«[Ipo 6anku Ta OaHKIBCHKY HIsUTBHICTEY», «[Ipo momaTtok Ha momaHy BapTicTh», «IIpo
(iHAHCOBI MOCIYTH Ta JIePKaBHE PETYIIIOBAHHS PHHKIB (JiHAHCOBUX MOCTYyTr» [2 — 6)].

Amnauni3 HayKOBOI TYMKH IIOJI0 PO3KPUTTS CYTHOCTI JOCIIIKyBaHOTO MOHATTS
3acBiAUy€e pi3HOIUIAHOBICTh morisAis [1, 7, 16, 17].

Ha ocHOBI po3riisiiy HOpMaTHBHO-TIPABOBHX aKTiB [2-6] Ta AymMok BueHux [1,
7, 16, 17] BCcTaHOBIIEHO TEOPETHUKO-METOAMYHI i IX0I1 10 BU3HAYCHHS CYTHOCTI (a-

KTOPHUHTY, IO HaBeAeHO y Tabsmii 1.
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Tabaums 1 — TeopeTuko-MeTOAUYHI IMiIXOIH 0 BUSHAYEHHS CYTHOCT1 (PaKTOPUHTY
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XapakTepHi O3HAKH A s)
PAKTEpH1 03 < < << < g
[Ipunbanas 6aHKOM TPOIIOBOT
pu P + + + 3
BUMOTH
dinaHcoBa mocnyra, o Ha-
aeThcsl OaHKaMU Ta CIIeIiaTi-
it _ I + + + 3
30BaHUMU (HiIHAHCOBHMHU KOM-
MaHiIMU
[Tepenada a0 BUHUKHEHHS
B’ SI3aHHS T aTH Tpo-
3069 3 epenaTy rpo + + + 3
LIOBI peCypcH y po3mnops-
JOKCHHS Oy/Tb-SIKOTO (hakTopa
Omepartis 3 mepeycTynku + + 5
IpaB BUMOTH OOpry
B3srrs ¢akTopom Ha cebe
PH3UKY BUKOHAHHS BUMOT Ta + + + + 4
MPUHHSATTS TIIATSKIB

AHaIi3 TEOPETUKO-METOUIHUX ITIX0/IiB, HaBeJeHUX y Tabnuii 1, gae 3mory
3MIHCHUTH HACTYITHE y3araJlbHeHHS: MiJl (PaKTOPUHTOM CIIiJ] pO3yMiTH (HiHAHCOBY TO-
CIIyTy i3 HajmaHHs abo 3000B’ I3aHHA Nepeaavi rPOMIOBUX KOIITIB KIEHTY (pakTopom
(bankoM 4u crerriajii3oBaHO0 (iHAHCOBOIO KOMIIAHIEIO) HA JOTOBIpHIN OCHOBI 3a Tie-
BHY KOMICiliHy BUHAaropoJy B OOMiH Ha MpaBo I'POIIOBOI BUMOTHU JI0 TPETHOi 0coOu
(OopkHHKa KITi€HTA) 3 MPUHHATTAM Ha ce0e PU3HKIB BHKOHAHHS BHMOT Ta HaJIXO-

JDKCHHS IJIATEXIB BiZl TPEThol 0co0u (OOp)KHUKA KITIEHTA).
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Buxopucranus (akToOpuHTY SIK CHCTEMHOI ()iHaHCOBOI TOCIYTH 3yMOBIICHE
MparHeHHsSM MIMPUEMCTB 0 MPHUCKOPEHHS 00iry KOIITIB y poO3paxyHKax, CKOpoO-
YeHHS 00CHATIB 1e0ITOPChKOT 3a00prOBaHOCTI 1 3MEHIIICHHS 00csaTy HeruaTexis [1].

VY mporeci (pakTOpUHTOBOr0 0OCITYTrOBYBAaHHSI BUPIIIYETHCS Psi 3aBJaHb, He-
0oOXimHUX NI opraHizaiii epekTuBHOT (HiHAHCOBO-TOCTIOAAPCHKOT MisITHHOCTI MiAM-
puemMctB. DYHKII, MO peali3ylOThCA NP HaJaHHI MOCTYT (HAKTOPUHTY, TOPOKY-
I0Th TepeBaru K I KIi€eHTiB (MPOAaBINB), Tak 1 A MOKYMIIB mpoaykiii. OaqHak
(baKTOpUHT Mae 1 psA HEMOMIKIB, K HEOMIHHO HEOOX1/THO BpaxoBYyBaTH MpH IUIAHY-
BaHHI1 BUKOPUCTAHHSI JAHOTO IHCTPYMEHTY (piHAaHCYBaHHS.

Jocnimkenns mireparypaux pkepen [1, 10-15, 17] namo 3mMory cucremarusy-
BaTH 3aBJaHHs, PYHKIIT PaKTOPUHTY, MOTO TIEpEBaru Ta HEJOJIKHU JJIs TIANPUEMCTB,
10 HaBEJEHO y Talmwui 2.

Ha ykpaincpkoMy puHKY (DaKTOPHHT'OBI MOCIYTH MPOMOHYIOTh OAHKH Ta CIie-
miamizoBaHi (piHaHCOBI KommaHii. 3a manumu kommanii «[Ipocrobank Koncanruar»,
JiJpHE MicIle Yy JlaHiid cdepi mocigaoTh YKpcoldaHk, YkpekcimOank, [IpuBarbank,
Ceenoank (TAC-Komepubank), Paiiddaiizen bank ABanb, kommnanii «Apma dakro-
puHr», [lepma ®akropunrosa Kommanis i «®akropunr» [12].

3a ananitTnuanMH Matepianamu Jepxdinnocnyr, cranom Ha 1 sumas 2009 po-
Ky e 17 ¢inancoBux kommanii, ado 34,7 % Big BHeceHux a0 Peectpy, nporsrom
2009 poky HanmaBanu nociayru ¢akropunry [8]. [apopmarnis mono kinekocti iHaH-
COBUX KOMIIaHi#, fKi MalOTh MMPaBO HAJNABATH MOCIYTH (PaKTOPUHTY, Ta 0OCATIB Ha-

JaHHS [IUX TOCIIYT HaBeJeHO y Tabmuii 3.

Tabmuus 2 — 3aBnanus, QyHKIIII, IepeBarn Ta HEMOJIIKH (PAaKTOPUHTOBOTO OOCITyTo-

BYBaHHs

1 2

1) 36inbIIeHHST 000POTHOCTI 00IrOBUX KOIITIB 1, IK HACIIIOK, 3MCHIIICHHS
MOTpeOH B HHUX;

2) 3aXHCT Bijl BTPa4€HOI BUTOIH.

3) oTpuMaHHS J0BrOCTPOKOBOTO HEOOMEKEHOTO 0€33aCTaBHOTO (DiHAHCYBAHHS;
3aBmaHHsA 4) nomirIIeHHs JiKBIAHOCTI OaIaHcCy;

5) 3MeHIIIeHHST KPeIUTHOTO HaBaHTAKEHHS,

6) MPOTHO30BaHICTh Ta CTAOUTBHICTD TPONIOBUX HAIXOKEHb;

7) migBUIEHHS PIBHS ITATHKHOT IUCIUILTIHN TMOKYITIIIB;

8) onrrumizaiis cruatu [1/IB B po3paxyHKax.
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[MponorxenHs TabnwIli 2.

1

2

Oynukiii

1. ®inaHCcyBaHHS TOCTABOK TOBAPIB (B 3aJIGKHOCTI Bill PU3HKIB, XapaKTEPHUX JUIS
KOHKpPETHOI (hakTOpMHTOBOT omepartii, cyma ¢inancyBanus ckianae 10 95% Bin
3arajibHO1 CYMH YTOJH, peuITa CyMu 30epiraeThcs Ha TapaHTIHOMY EMO3HTI, Ha
SIKMI HapaxOBYIOTBCS BIICOTKH).

2. YrpaniHHs 1e6iTOPCHKOI0 3a00pTrOBaHICTIO, IO TependaJac:

1) KOHTPOJIb 32 CBOEYACHICTIO OIUIATH 3a00PTOBAHOCTI;

2) eKcrepTU3y JOKYMEHTIB, IO MiATBEPIKYIOTh TIHCHICTh TIOCTABKH TOBApiB.

3. YHUKHEHHS BATIOTHUX, MPOICHTHUX, JIKBITHUX, PUHKOBUX PHU3UKIB.

4. Inpopmariiiine 00CITyroByBaHHs KJIi€HTa (OI[HKA IIATOCIPOMOKHOCTI KOHTpa-
T'eHTIB MOCTAYaJIbHUKA).

ITepeBarn

Jlnst mocravanbHUKa (KITi€HTa (pakTopa):

1) dakropunr — 6e33acTaBHUIl IHCTPYMEHT (DiHAHCYBaHHS;

2) po3iIMpeHHs KIIEHTChKOI 0a3y;

3) 30imblIeHHS TOBApOOOIry;

4) oTpHMaHHS JI0JATKOBOTO MPHUOYTKY;

5) mokpamieHHs IaTOCIPOMOKHOCTI MiANPHEMCTBA-MI0CTAYaIbHUKA;

6) nosminiieHHs (HIHAHCOBOTO IUIAHYBAHHS HIIIPUEMCTBA,;

7) 30imblICHHS JIIMITIB BiJIBaHTA)KEHHSI TOBApiB HA yMOBaX TOBAPHOTO KPEIUTY;

8) MOXIHBICTh 3/1iCHEHHS MOCTAYaIbHUKOM TI'yPTOBHX 3aKYIIOK TOBapiB i, BIIIO-
BiZTHO, MIATPUMKA IMIMPOKOTO aCOPTHMEHTY TOBapiB 3a paxyHOK MOMOBHEHHS 000-
POTHUX KOIITIB;

9) mamanHs mOCHYr (PaKTOPUHTY HE3aJe)KHO BiJl HASBHOCTI Yy HiIMPHEMCTBA-
MocTayajgbHUKa OaHKIBCHKMX KPEIWTIB;

10) MOXJIHBICTH (DiIHAHCYBAHHS MOCTABKU Ha Oy/Ib-5KY, HABITh HE3HAYHY, CYMY;
11) nononaHHs NPOOJIEMU KaCOBHX PO3PHBIB.

Jlnst mokymis (nebitopa):

1) MOXIHBiICTH POOOTH 3 MOCTAYAIFHHUKOM Ha YMOBaxX TOBApHOTO Kpemuty, 30i-
JBIICHHS TEPMIHY TOBapHOTO KPEIUTY;,

2) MOXJIUBICTH 30UTBIICHHSI 00CSTIB 3aKYIMOK 0€3 3alydeHHs J0JaTKOBOTO Karli-
TaIy;

PO3IIMpPEHHS ACOPTUMEHTY TOBApiB, IO MOCTaBIISIOTHCS;

BCTAHOBJICHHs rpadiKy rmorameHHs 3a00proBaHoCTi;

Henoniku

Henockonane 3akoHO/IaBYE BPETYTIOBaHHS ()aKTOPUHTOBOTO 0OCITYrOBYBaHHS.
BigcyTHicTh HEOOXITHOTO OCBIAY BUKOPUCTAHHS (DaKTOPUHTOBHX TTOCITYT.
Cknagauii JOKYMEHTOOOIT.

Bucoka BapTicTh paKTOPUHTOBHX TTOCITYT.

g A w N PR

OOMexxeHHS y BUKOPHCTaHHI (DaKTOPUHTY 3aJIeKHO Bil BUIY 1e0iTOPCHKOT 3a-
OOproBaHOCTI: HE MPHUIMAETHCS MPOCTpOUYEHA Ae0iTOpCchka 3a00proBaHicTh; 3a00-
PTOBaHICTh MOKYMIIIB, SIKi € OB’ sI3aHUMH 3 TIPOAaBIeM 0co0aMu; 3a00pPTOBaHICTh
0 IOTOBOpaX, 10 MepeadadaroTs OapTepHi PO3paxyHKH;

6. Henocrarniii piBeHb kBamidikaiii mepcoHany y chepi pakTopuHry.
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Taomaui 3 — KinbkicTh (iHAHCOBMX KOMIIaHi# Ta 00CAT HaJaHUX MOcayr GakTopunry [8]

IMoka3sHuK na 01.07.08 na 01.01.09 na 01.07.09
KinpkicTh (hiHaHCOBUX KOMITaHIH, sIKi MAIOTh 44 46 49
MpaBO HAABATH TOCIYTH (paKTOPUHTY
KinpkicTs hiHaHCOBUX KOMITaHiH, sIKi HagaBaIn 14 18 17
nocIyru (aKTOPUHTY
OO0csr HagaHux NOCIyr (PaKTOPUHTY, MITH. TPH. 480,9 1448,22 874,5

JluHamika HagaHHS (HIHAHCOBUMHU KOMMAHISIMHU MOCIYT (DAKTOPUHTY MPOTITOM
2006—2009 pp. [8] cBiguuTh npo HacTymHe: 3 Tperboro kBaptany 2008 poky crnocre-
PIraeThCs 3MEHIIEHHS KiTbKOCTI YKIIAJIGHUX JOTOBOPIB, MO0 OOYMOBIEHO, IEpEIyCiM,
BITMBOM (piHancoBoi kpu3u. [Iporsrom mepmoro miBpiuds 2009 poky ¢iHaHCOBI
koMmrmanii ykinanu 1 386 gorosopiB akTopunry 3aranbHuM o6carom 874,5 MiH. TpH.
Jitounmu Ha KiHenp nepiroro miBpiaus 2009 poky 3amumanocs 804 moroBopu ¢ak-
topunry [8]. HaBeneHi nani cBigyaTh mpo Te€, MO0 PUHOK (PaKTOPUHTY B YKpaiHi po3-
BHUBAETHCSA JOCHUTD MOBIILHIMH TEMITaAMHU.

@DaKkTOPUHT HAJ]A€ MOKIIUBICTH TpaHC(HOPMYyBaATH 1€OITOPCHKY 3a00pPTrOBaHICT

y TPOILIOBI PECYPCH i, K Pe3yabTaT, JiKBiAyBaTh Ae(dinuT 000pOTHUX KOUITIB Ta AOCS-
I'TH OaJlaHCy TPOIIOBUX MOTOKIB. PO3BHTOK (pakTOPMHTY cipusTUME 3pOCTAHHIO ITiJII-
PHEMCTB, aJKe BiH 3a0e3neuye BUIIMNA PIBEHBb IUIATOCIPOMOKHOCTI Cy0’ €KTiB rOCTIO-
JaproBaHHS 1 301nbIIeHHST 00CATIB MPOJAXY 3a PaxXyHOK MOXMJIMBOCTI BiJICTPOUYCHHS
IaTexy. Y moAagblIIoMy JOIUIBHO MPOBOAUTH JAOCIIIKEHHS 0COOIMBOCTEN BHKOPH-

CTaHHA (PaKTOPUHTY BITUYM3HSIHUMU MIAIPUEMCTBAMH 32 TaJly3€BUMH O3HAKAMMU.

Cnucok Jireparypu: 1. Buyxosa H. MoxiuBocti Ta pusuku (akropunry B pakypci SWOT-anamizy /
H. Buykosa, K. Illanomunkosa // ®inancosuii purok Ykpainu. — 2007. — Ne 2(40) — C. 6-11. 2. T'ocionap-
cokuii Komekc Ykpaiuu Big 16.01.2003 Ne 436-1V. [Enekrponnmii pecypc]. — Pexum mocrymy:
http://zakonl.rada gov.ua/cgi-bin/laws/main.cg. 3. 3akon Ykpainu «[Ipo 6aHku Ta GaHKIBCHKY MisSUIbHICTH»
Bix 07.12.2000 Ne 2121-1ll. [Enmexrponnuit pecypc]. — Pexum mocrymy: http://zakonl.rada.gov.ual/cgi-
bin/laws/main.cgi. 4. 3akon Ykpainu «[Ipo momatox Ha momany Baprictb» Bim 03.04.1997 Ne 168/97-BP.
[Enextponnuit pecypc]. — Pexxum mocrymy: hitp://zakonl.rada gov.ua/cgi-bin/laws/main.cgi. 5. 3akon Ykpa-
inn «[Ipo QiHAHCOBI TOCIYrW i JepikaBHE perysaroBaHHS pUHKIB (iHancoBux mocayr» Bixg 12.07.2001
Ne 2664-111. [Enextponnuii pecypc]. — Pexxum moctymy: http://zakonl.rada gov.ual/cgi-bin/laws/main.cgi.
6. Husinpauii komexc Ykpainm Bim 16.01.2003 Ne 435-1V. [Enexrponnmii pecypc]. — Pexum mocrtymy:
http://zakonl.rada.gov.ual cgi-bin/laws/main.cgi 7. Jlesuenxo H. M. ®akTOpUHT K IHCTPYMEHT €(EeKTHBHOTO
yIpaBiiHHs [e6iTopchkoro 3abopropanictio mianpuemcts / H. M. Jlepuenko, I'. B. KpaBuenko // ExoHomiu-
Hui mpoctip. — Ne 23/2. — 2009. — C. 242-251. 8. Odiuiiinuit caiit [ep:kaBHOI KOMICIi 3 peryirOBaHHs PHH-
KiB (iHaHCOBUX mocayr Ykpaiuu [Enexrporuuii pecypc]. — Pexxum mocrymy: http://www.dfp.gov.ua 9. Odi-
uifinuii cait [lep:kaBHOrO KOMITeTy craTucTukd YKpainu [Enextponnuii pecypc]. — Pexum mocrymy:
http://www.ukrstat.gov.ua 10. Odiuiitauit caiit 6anky «ABanb» [Enxexktponnnii pecypc]. — Pesxxum mocrymy:
www.aval.ua 11. Odiuifinuii caiit 6anky «[IpuBarbank» [Emexrponnuit pecypc]. — Pexum mocrymy:
http://www.privatbank.ua 12. Odimiiiauii caiit «IIpoctobank Koncantuur» [Enexrponnuit pecypc]. — Pe-
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3ABE3INEYEHHS ®IHAHCOBOI CTIHKOCTI
HNIAIMPUEMCTBA —CYB' €KTA 3E/]

Llenp MaHHOTO MCCICAOBAHUS 3aKJIIOYACTCS B BBIABICHUHM (PAKTOPOB U OCHOBHBIX NPHUYHH, BIMSIOIINX HA
obecriedeHne GUHAHCOBOM YCTOHYMBOCTH Ha MPEIIPHUSITHH.

Karouesrble ciioBa: puHaHCOBas YCTOWYMBOCTD, (PUHAHCOBOE COCTOsIHUE, K03 PUIIeHTHI, akTopsl (hUHAH-
COBOM YCTOMYMBOCTH.

MeTor AaHOTO TOCTIKEHHS € BUSBICHHS (aKTOPiB 1 OCHOBHHX IPUYMH, IO BILUIMBAIOTH Ha 3a0€3MCUeHHS
(iHaHCOBOI CTIHKOCTI Ha MiIMPUEMCTBI.

Karouosi ciioBa: dinancoBa cTiliKicTb, (iHAHCOBUH cTaH, KoedinieHTH, Gakropu (HiHAHCOBOI CTIHKOCTI.

The purpose of given research is detection of factors and main reasons which influence on the ensuring of
financial stability at the enterprise.

Keywords: financial stability, financial condition, factors of financial stability, coefficients.

IMocranoBa npodJemu: CydacHi npobiemu riodarizarmii CBITOBOTO €KOHOMI-
YHOTO PO3BUTKY HE OMUHAIOTH 1 YKpaiHy, sika OCTYIIOBO IHTETPYETHCS A0 MIXKHApPO-
aHOi1 ekOHOMiKH. OCHOBHUM CyO'€KTOM Cy4aCHHX MIDKHApPOJHUX E€KOHOMIYHUX Bin-
HOCHUH € MIANPUEMCTBO SIK KJIFOUOBA JIaHKAa PUHKOBOI ekOHOMiku. DiHaHCOBA CTiHl-
KICTh MIANPUEMCTBA € BaXKIIUBOIO 1 HEB1I €MHOIO YACTUHOK MISIBHOCTI MiIMPHUEMCT-
Ba, sIKa 3a €(EKTHUBHOTO BUKOPHUCTAHHS BCHOTO il MOTEHIIAy 3/aTHA MO3UTHUBHO
BIUIMBATH Ha €(EKTUBHICTh BUPOOHUIITBA, HOTO TEXHIYHUI PiBEHb, SIKICTh MPOYKIIil
Ta (piHAHCOBI PE3yJIbTATH.

Buxin nmianpueMcTB Ha 30BHIIIHI PUHKHU CHPHSIE NMPUCTOCYBAHHIO €KOHOMIKHU
70 CUCTEMH CBITOTOCIIOJAPCHKUX BIJHOCHH, ()OpMYBaHHS E€KOHOMIKH BiJIKPUTOIO

tury. Came ToMy (piHaHCOBA CTIMKICTh MIANPUEMCTBA € CYTTEBUM YMHHUKOM MiJBU-
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