CTPONTENbCTBA KPYMHbIX MH(PACTPYKTYPHbIX 0OLEKTOB U BBEAEHWUS KPELUTHbIX OC-
HOB OHOAKETHOr0 PUHAHCMPOBAHUA WHBECTULNIA;

. co3jaHune ycnoBuii Ans NPUBAEYEHUS [ONTOCPOYHLIX KPeauToB KOM-
MepyYecKnx 6aHKOB, ynopsfoYeHne AeSTeNbHOCTU UHBECTULMOHHBIX U MHHOBALMOH-
HbIX )OHAOB, Mepexoq oT CepTUMKaLMN K AEHEXHOV NpuBaTU3aLuu;

. yBeNNYEHNE WHBECTULMOHHBLIX PeCcypcoB, KOTOpble (OPMUPYHOTCA Ha
(hOHAO0BOM PbIHKE K 3a CYET cOepeXXeHuii HaceneHus;

. BBEJEHMWE 3KOHOMWUYECKOr0 MexaHW3Ma CTPaxOBaHWSi PUCKOB BHYTPEH-
HWUX W BHELIHMX UHBECTULNIA;

. 06pa3oBaHMe COOTBETCTBYHOLWMX MHCTUTYTOB MO BOMPOCAM MHTErpauuu
NPOMbILNEHHOTO M GaHKOBCKOTO KanmuTana, Mo6unamusaummn cpeacts Mo 3hgeKTus-
Hbl€ MHBECTULMOHHbIE NPOEKTbI B NPMOPUTETHbIE OTPACAN 3KOHOMUKMN.

Takum 06pa3om, AaHHble Mpeobpas3oBaHMsi NO3BOMAST YKpauvHe cAenatb CBOM
WNHBECTULMOHHBIA PbIHOK 00/1ee NpuBAeKaTeNbHbIM, TO €CTb C034aTb HEOOXOAMMbIN
WHBECTULMOHHBIA KAMMaT, KOTOPbIA B AanbHeilleM MO03BOMNT 3KOHOMMKE Hallel
CTpaHbl BUAOU3MEHNUTLCS U BbIATW NPUBGAN3UTENLHO HA OLUH YPOBEHb C 3KOHOMUKa-
MW pa3BUTbIX CTpaH EBponbl. HO 0AHMM M3 caMblX BaXKHbIX (haKTOpPOB, KOTOPbIA MO-
3BO/INT 3a CYET WHBECTULMIA pa3BMBaTb IKOHOMMKY YKpauHbl, 3TO CO3L4aHMe Ha rocy-
[apCTBEHHOM YPOBHe HaKOMUTENbHOro (PoHAa, Ha KOTOpPOM OyayT 6GanaHCMpoBaTb
[EHEeXHble CPeAcTBa, MPUBEYEHHbIE 3a CHET YMEHbLUEHUA TOCYapCTBEHHON CO6CT-
BEHHOCTWU. YMpaBnATb Takoro poga ¢oHAoM 6yaeT npodeccrmoHanbHas GrHaHCcoBas
CTPYKTYpa, KoTopas GyfeT onpeaensTca Ha KOHKYPCHOM OCHOBE, a cpeacTea 6GanaH-
cupytoLme Ha cueTy 6yayT pacnpefenstcs MeXay NpeanpusaTusaMu rocygapcTBeH-
HO COBCTBEHHOCTW W BKNaAblBaTbCA B MOAEPHU3ALMI0 NPeanpusaTUi, TO ecTb B WH-
HoBauM. IMEHHO Takoro poga npeobpa3oBaHWs Halleli 3KOHOMUKK MO3BONST B Oy-
AYLEeM Ha paBHOM KOHKYpWpPOBaTb C €BPOMENCKMMMW CTpaHaMu U TOTAa YXKe WHTer-
pUpOBaTLCA B MEXAYHApPOAHble OpraHu3aLuu.

OwmenbsiHeHKo T. B.
HTY «XMN»

3SA0AUYN, MOPOXAOAEMbBIE COBPEMEHHBLIM 3TAIMNOM INOBANNSA-
unnn B TPAHCPOPMALMOHHON SKOHOMUWKE YKPAUHbI

MocTynateNbHOe pa3BUTUE LMBUAW3ALMM HEMUHYEMO MNPUBOAMT K MHTerpa-
LIMOHHbIM MpoLeccaM Mexay rocygapcteamu. HaunGonee yHuBepcanbHbIM MposiBre-
HMEM 3TUX NPOLIECCOB cTana rnobanusauns, cTaBllas 0COGEHHO pacrnpoCTPaHEHHON
B MOC/eAHel YeTBEPTM MPOLUIOro Beka. Mpouecchl rnobannsauuy HapacTarT U pac-
npocTpaHsalTCA BCe C 6o/blueid CKOpoCTblo. OHU Bcerga MMeKT 3KOHOMUYECKYH)
0CHOBY. B Takoil cuTyaumn YKpaumHe Heo6XOAMMO Y4UUTbIBaTb ClefytoLmne TeHAEeH-
LMW pa3BUTMS COBPEMEHHOW MWUPOBOI 3KOHOMWKM: BO-MEPBbLIX, OHA CTAHOBUTCS [/10-
6aNnbHOI LLeNI0CTHOCTbIO; BO-BTOPbIX, BO3PAcTaeT MHTEHCUBHOCTb PETMOHA/bHBIX WH-
TerpaLmnoHHbIX MPOLLECCOB; B-TPETbUX, MeXAYHapOoAHas 3KOHOMMKA Kak MexAyHa-
POAHas XO35ACTBEHHAas CUCTeMa XapaKTepu3yeTcsl LMKIMYHOCTbI0 pasBUTUS; B-
YeTBEPTHLIX, AOMUHMUPYHOWMMKU (DaKTOpaMnM MUPOBOFO U HaLWMOHA/bHOIO Pa3BUTHS
CTaHOBATCA WHTENNEKTYyalbHO-UH(OPMALMOHHbIE COCTaBASIOWME; B-NATbIX, MOCTe-



MEHHO W3MEHSETCA IKOHOMMNYECKas OCHOBA COBPEMEHHOW LiMBUAN3ALIMN.

Bo3HuKaeT npo6nema co3gaHus rno6anbHOM CUCTEMbI PETrYNUPOBaHWS pac-
npeseneHns BbIrog rnobanmsaumm, Kotopas obl YeTKO yuuTbiBasa 6anaHCc MHTEPecoB

pa3HbIx rocyfapcTs. MiHaye B Mupe ByLyT HapacTaTb Yrpo3bl pacCnpoCTPaHeHUs

MPUPOAHbIX, TEXHOTEHHbIX, F'YMaHUTapHbIX KaTacTPo®, MEX3THUYECKUX 1 MEXXKOHeC-
CUMOHHbIX MPOTUBOCTOAAHMWIA, TOPrOBO-3KOHOMWYECKNX BOIH.

no6anbHas 3KOHOMMKA HEYK/TIOHHO (IOpMMPYEeTCH B KauyecTBe efuHON Lieno-
CTHOW cUCTEMbI M BCe 60/blue paboTaeT MO YCTAHOBNEHHbIM MeXAyHapOAHbIM Mpa-
Bunam. CnegosaTefibHO, 3KOHOMWUYECKaa M30Nauns Ans YKpauHbl HEMUHYEMO Yrpo-
XaeT MoTepeil TEMNOB 3KOHOMUYECKOTO Pa3BUTWA, TEXHONOTMYECKOW CTarHauvein u
pacnpocTpaHeHviem 6eAHOCTH.

CnepoBaTteNlbHO, UCXOASA U3 BbILLIECKA3aHHOTO, MOXHO C(HOPMYIMPOBaTb OCHOB-
Hble 3afauu, CToALMe Nepes YKpavHoW Ha COBPEMEHHOM 3Tane rnobanusauum. Mpo-
61embl, CBA3aHHbIe C rnobanm3aumeit, CTaHOBATCA BaKHeWLUMMK cpeamn (hakTopoB, on-
pesenstowmx NpuopuTETbl YKPaUHCKOA 3KOHOMWKM. Halle rocyfapcTBo AOMKHO
CTaTb KOHKYPEHTOCMOCOBHbIM Ha MUPOBLIX PbIHKAaX TOBapoB, TPyfAa v KanuTana.

PaclunpeHvne TOprosbix CBf3eld, 60nee aKTMBHbIA BbIXOA Ha MeXAYHapOoAHble
PbIHK/ CBA3aHbl C YPe3BbIYaNHO XECTKON KOHKYpeHUwueid. Fnobannsauns CTaBuT BO-
MpPOC 3KOHOMWYECKOro pedopMMpoBaHWS B YKpauHe, Mpexpae BCEro, W3MeHeHus
CTPYKTYPbl TOBApPHOr0 MPOW3BOACTBA, AOCTMXKEHUS KOHKYPEHTOCMOCOOGHOCTU BHYT-
PEHHMX U Ha BHEWHMX PbiHKaxX. OCYLWeCTBNAA MHHOBALMOHHYIO 3KOHOMUYECKYIO
NOAWUTKKY, crefyeT co3gaTb 6naronpuATHbIe YCnoBUS ANA (HOPMUPOBAHWNS MOLLHbIX
HaLMOHa/IbHbIX KOMMaHWiA, CNOCOGHbIX YCMEWHO KOHKYpWpOBaTb B r106anbHOiA
9KOHOMMWYECKOW cpege.

MpuHATWE YKpauHbl BO BcemupHyt0 TOProByto opraHusauuio - 06s3atenibHoe
yCNOBME HaLIero GyayLero BXOXAeHWS B 30HY CBOGOAHOI TOprosan ¢ EBpocoto3om
M B LIENIOM 3HAYNTENbHOW aKTMBM3aLMKN COTPYAHMYECTBA U MHTErpaLnumn B ero CTpyk-
Typbl. CnegyeT BbICTPOUTb TaKytd METOAO/MOrMI0 OTHOLIEHWI CO CTpaHaMu - uYieHa-
mn EC, koTopas 6yfeT 6asmpoBatbes Ha cTaHgapTax EC n B nepcnektuse obecneunt
co3gaHve 06LLero eBponencKoro 3IKOHOMNYECKOro NPOCTPaHCTBaA.

AKTyanbHO W MpUCcOefUHEHNe YKpauHbl K pAagy MeXAYHapOoAHbIX KOHBEHL M
M cOrnaweHunii N 3aBepluieHne (OpMMPOBaHUA COBCTBEHHOI 3aKOHOAATeNbHON 6a3bl
B C(hepe MHTeNNeKTyanbHON CO6CTBEHHOCTH.

YckopeHue rno6ann3aLmoHHbIX MPOLLECCOB CTaBWT Mepef YKpauHoW  Bax-
HYI0 3afja4y MOBbILLIEHWA YCTONYMBOCTM BAHKOBCKOA CMCTeMbl K Kpu3ucam. PaboTa B
rno6anbHoO (MHaAHCOBON cpefde TpebyeT OPraHNMYHOrO COeAVMHEHWUS MPUHLMMOB rU6-
KOCTW U >EeCTKMX NpaBu/l 3KOHOMUYECKOV 6e30MacHOCTY.

Yem Bbllle YpoBeHb rnobanusauuy B CTpaHe, TeM B Hell Gonblue cBO6GOAbI
(SKOHOMWYECKO U MOMUTUYECKOR). 3TO 06bACHAETCSH 6O0MbLUE OTKPLITOCTHIO 06-
LLECTB W FOCYfApCTBEHHbLIX CUCTEM, WX BO/blUeli TPAHCMAPEHTHOCTbIO U 60MbLINM
BNUAHMEM, KOTOpPOE NpPMOGpeTatoT B HMX OO6LLECTBEHHbIE OpraHu3aLunm U CpeacTsa
MacCcoBO MHGopMaLum.

CnepyeT CyLIECTBEHHO YCOBEPLUEHCTBOBATb OOLLECTBEHHbIE, MOANTUYECKME W
3KOHOMMWYECKMNE MHCTUTYThl CTPaHbl. BbiBlIas LiEHTpasM3oBaHHas cuMcTeMa ynpasne-
HUA rOCYAapCTBOM [0 CMX MOp 06YCNOBIMBAET 3HAUMTENbHbIA paspbiB MeXAy Bfa-
CTAMU 1 06LLECTBOM.



He3penocTb NOAUTMYECKO CUCTEMbI BMEYET 3a CO6OI psf 3KOHOMUYECKMX
npo6nem. Bo-nepBbiX, HENOCNEAOBATENbHOCTb NPUHATUA NOAUTUYECKUX PELUEHWNIA U
UX HeonpeAeneHHOCTb 3afepXUBatOT ABUKEHMNE, MPUOBMKAIOLLEe YKPAUHCKYO 3KO-
HOMMWKY K 3amafHblM cTaHfapTam. Bo-BTOpbIX, TO, Y4TO 60Mblias YacTb COOGCTBEHHO-
CTW B YKpauHe HaxoguTcs B pyKaxX HECKONbKUX (IMHAHCOBO-MOAMTUYECKUX Tpynnu-
POBOK, 03HAYaeT, UYTO /IOKa/IbHble KPAaTKOCPOUHbIE MHTEPECHI YKPAMHCKOro KPYyMnHOro
KanuTana JOMUHUPYIOT Haf CTPaTermyecknuMmn, HauuoHanbHbIMK. B-TpeTbux, BecbMa
HeCTabuNbHbIA 3KOHOMUYECKUI KNMMAT B Halleil CTpaHe O3HAa4yaeT, YTO Manblii 6U3-
Hec 1 3anafHble WHBECTOPbl He MOryT 3(h(heKTUBHO NaHMPOBaTb 3AeCb CBO [ONTO-
CPOYHYHO AEATENbHOCTb.

AKTUBHOE yyacTue YKpauHbl B no6anbHbIX 3KOHOMUYECKMX MpPOLeccax U ee
ObiCTpas MHTErpauus B MeXAyHapoAHble 3KOHOMMWYECKWE OpraHu3auuy no3BonuT
NOATAHYTb Hallly 3KOHOMWKY K 3anafiHbiM CTaHjapTaM W YCKOpUTb NpeobpasoBaHue
YKpanHcKoro obuiecTtsa B Lienom. OUYeBMAHLIMU BbIFrOAaMU ANS BHELLIHErO Mupa CTa-
HeT co3jaHue CTUMYMPYIOLLEero U 61aronpuaTHOro0 KAuMata 4S8 KanuTanoBaoXxe-
HWIA, a TaKXXe eAuHbIX NPaBul ANs BCEX YYACTHMKOB HALIMX PbIHKOB, 3aHSATbIX B 6U3-
Hece 1 3KOHOMUKE.

Mnaweynnk A4.1O.
HTY «XIMA»

noaxofbl Y MPOBNEMbl 3KOHOMUUYECKOW UHTEMPALNIA

3KOHOMWYECKAA MHTEFPALINA (integration, oT nat. integratio - BoC-
CTaHOBMlEHME) - B3aMMOAENCTBME W B3aMMONPUCNOCO6/IEHNE HALMOHAMbHBIX XO-
39ACTB pa3HbIX CTPaH, BeAyllas K MX NocTeNeHHOMY 3KOHOMUYECKOMY CUSHMIO.

Ha MexrocyaapcTBeHHOM YPOBHE MHTErpalus npoucxogut nytem (opMUpoBa-
HUS| PErMOHANbHLIX 3KOHOMUYECKUX O00beAMHEHUIA rocyapcTB M COrNacoBaHMst UX
BHYTPEHHel M BHELUHel 3KOHOMUYECKOW MOnAMTUKWU. B3aumogelicTBME M B3avmonpu-
CMNoco6/eHNe HaUMOHaIbHBIX XO3SCTB MPOABNSETCSA, MPEXAe BCEro, B MOCTENEHHOM
CO34aHUM «0BLLEro pbiHKa» — B NMbepanu3aLum ycnoBuii ToBapoobMeHa U nepemeLLie-
HUS NPOM3BOACTBEHHBIX PeCypcoB (kanuTana, Tpyaa, MHGOpMaLMm) MeXLy cTpaHamu.

Heo6Xx0AMMOCTb Mepexofia HEeKOTOPbIX CTPaH K peanbHOMY 3Tany MHTepHa-
LMOHaNN3auum NpPou3BOACTBA, WAWM K MHTerpauuu, Gbina NOLrOTOBNEHA BCEM XOLOM
3KOHOMWYECKOr0 pas3suTus. [leno B TOM, UYTO (hopMasibHas MHTepHaLMOoHanM3auus
NpoV3BOACTBA He Bcerga A0CTaTouHO 3N(EKTUBHA, & MeXAY TeM BOMPOChl 3KOHOMMU-
UECKOI BbIrOAbl MPW BCTYMAEHWM CTPaH B MPOLECC MEXAYHApOLHOro 3KOHOMUYe-
CKOro COTPYZHMYECTBa ABMAIOTCS PeLLaOLLMMM.

OTMeHa TaMOXEHHbIX TapuoB, CO3[aHWEe EeBPOMEACKOro efMHOro pbIHKa,
CBOOOAHOE [ABMXEHME KanuTana W eBpOneiicKWii BaMOTHbLIA COK3 MpeLcTaBAAIMCH
nocnegoBaTeNbHbIMK CTaAUAMM B 3TOM npouecce. CornacHo Mogenu 30H “cBobog-
HO TOpProBnM", rnaBHas poib (DOPMUPYIOLLMXCSH €BPOMECKNX MHCTUTYTOB 3aK/io-
yanacb B 06ecrneyeHUn cnpaBefIMBON KOHKYPEHLMW U LIEHOBOW CTabunbHOCTW Yepes
MaKpO3KOHOMMWYECKYH KOOpAMHALWHO.

B cTpaHax, y4acTBYHOLWMX B MeXAYHapo4HO/ 3KOHOMWYECKOW WHTerpawumu,
00bIYHO NPOUCXOAMUT YCKOPEHME TEMMOB 3KOHOMMUYECKOrO POCTa, CHWKEeHWEe WHMAS-



