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THBECTUIIMHIMHUI MEHEJXMEHT VY JISIJIBHOCTI
HNIIIPUEMCTB ATPOIIPOMUCJIOBOI'O KOMILJIEKCY

Ha piBHI CIIBCHKOTOCTIONAPCHKUX MIAMPUEMCTB MPIOPUTETHOIO IIITHOBOIO
YCTaHOBKOIO 1HBECTHIIIH € JOCATHEHHS, SIK MPABUIIO0, EKOHOMIYHOTO €eKTy, SIKU
MOXe OyTH ojepkaHuii y ¢GopMi MPUPOCTYy CYMH IHBECTOBAHOTO KarliTaly,
JIOJIaTHbOI BETUYMHU 1HBECTUIIMHOTO TPHUOYTKY, 3a0e3MeueHHs 30epexeHHs
paHilie BKJIaJAeHOro KaniTaity, OKyITHOCTI BKJIaJ€HOro KamiTaty Ta 1H.

BryTpimHiil koedillieHT OKynmHOCTI (BHYTpiImHS cTaBka qoxoay) — BKO —
11e Koe(illi€eHT AMCKOHTYBAHHS, MPH SIKOMY BEJIMYMHA YHCTOI MIOTOYHOI BapTOCTI
nopiBHioe Hymo. Skmo 3HadeHHs BKO wmenme, Hix Oap'epHuil koedilieHT,
MPOEKT KamiTalbHUX BKIIaJeHb Oyae BiaxuieHo. PBKO — BHyTpimHil koedillieHT
OKYITHOCTI 3 ypaxyBaHHsIM peiHBecTuiliil. et koedimieHT BUBHAYAETHCS 3 YMOBH,
M0  JUCKOHTOBaHAa MaiOyTHS BapTICTh JOPIBHIOE KalliTalbHUM BUTpATaM.
OO6uucneHHs MaliOyTHHOI BAPTOCTI MPOBOJIUTHCS Ha MPOTHA31 MEPioy aHaATI3Y.

PosrnssHemMo Ha mpuUKIIAAl 3ajadi METOJ, 3aCHOBAHHM Ha  3aCTOCYBaHHI
MPUBECHOI BAPTOCTI BUTPAT (IUCKOHTYBaHHI BUTPAT).

[linnpuemcTBO, Ha sKoMy Bu mpaioere, HaleXuUTh [0 MIJMPUEMCTB
CLIBCBKOTO TOCIIOJIAPCTBA, 1€ SKOMY BUHHUKIHM MpoOieMu 3 0OpOOKOI0 BaHTaXIB
(3epHOBHX) Ha TOKY a00 y 3epHOCXOBHINAX. [ mepeMileHHs] BAaHTaKIB HA TOKY

3aCTOCOBYIOTh 3aBaHTaXKyBaul, AKi y 3B'SA3Ky 31 30UIbILICHHSIM YPOKAMHOCTI HE
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CHPAaBISIOTHCA 3 TPAHCTIOPTYBAHHSAM 3€PHOBHX.

daxiBil MPONOHYIOTh KyNUTH ab0 JBa OJHAKOBUX 3aBaHTaXKyBadl TI€l K
MPOAYKTUBHOCTI, IO 3aCTOCOBYIOThCS Ha TOKY (BapianT 1), abo oauH
3aBaHTa)XyBau YJBiul OUIBIIOT MPOAYKTHBHOCTI (BapiaHT 2). 3 ypaxyBaHHSIM
nepeHaBYaHHs BAHTAKHUKIB HA ONEpaTOpiB 3aBaHTaXyBauiB ekoHoMmist 3I1 ckmane
y 1 Bapianati 12000 rpH. y pik, y apyromy — 14000 rpH. y pik. Jas npunOanHs
JBOX 3aBaHTaxyBauiB HeoOximHo 3arutatutu 30000 rpu. (1 BapianT), a mns
npua0aHHA 3aBaHTaKyBaya BBIUl OUIbIIOT NPOAYKTUBHOCTI (2 Bapiant) — 35000
TPH.

Excrutyaramiitni BUTpat 1BoX 3aBaHTaxyBauiB (1 BapianT) ckiaxyTs 1000
rpH. y | pik ekcrulyaTamii, MOTIM BUTpaTH 30UIBIIYIOTHCA MO pokax g0 1200,
1400, 1600, 1800, 2000, 2200 rpu. Ekcrmiayarariiiini BUTpaTH JIsi OJHOTO
3aBaHTaxyBaua (2 BapiaHT) ckiaayTh y 1 pik ekcruryaramii 800 rpH., moTiMm
BUTpPATH 30UIBIITYIOTHCA TI0 poKax ekcruryatarii 1o 1000, 1100, 1200, 1300, 1400,
1500 rpH.

JlonaTKoB1 BUTpAaTH Ha CHOXXKHMBAHY EHEPril0 Jig JBOX 3aBaHTaXKyBadiB
cknaayTh (1 Bap.) 1000 rpH. Ha pik, I OAHOTO 3aBaHTaxyBada (2 Bap.) — 800
rpH. Tepmin ciayxOu 3aBaHTa)XyBauiB — 7 POKIB. 3a paxyHOK NPUCKOPECHHS
00poOKM BaHTaxiB 00OpPOTHI KOmTH MOXKHa ckopotuTu Ha 2000 rpH. Cxema
HapaxyBaHHsS amopTu3aiii — mnpuckopeHa. CraBka momatky — 30%. Hopma
amoptu3aiii — 20%. CtaBka guckoHTyBaHHA — 16%.

BusnauuTy, sskoMy 3 BapiaHTIB MOKHA BiJJIaTH TPIOPUTET.

Tabnuus 1. [TopiBHsIIbHA TaOIHIISA IO JBOX BapiaHTax

ITokazuuku Bapianr. 1 Bapianr.2
UIIB 3810,97 6980,73
OkymnHICTh 4 poku 4 pokiB
[1B-okymHICTH 6 POKiIB 5 pokiB
I1IB-inzexe 1,13 1,20
BKO 20,75 % 23,21 %
PBKO 14,77 % 15,68 %

Ha ocHoBi mpoBeaeHOro aHajizy CiiJ BIA3HAYUTH, IO KpalluM € APYrui
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BapiaHT. 3arajaom, pillieHHs MPO AOUIIBHICTh BapiaHTIB MPUUMAETHCS KEPIBHUKOM,
Ha TI1JICTaBl KOJETialbHOTO PO3MISIAY MUTAHHS. Y CHIMIHUM PO3BUTOK CLIBCHKOTO
rocnojiapctBa  moTpebye  MacmTabHOro 1 €(PEeKTUBHOIO  1HBECTHUIIHHOIO

3a0€e3I1eUeHH.
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