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Introduction

Profit is considered to be the main goal of creating an enterprise. To a large
extent, profit growth affects the pace of economic development of the country
and the increase in the living standards of the population. The current
economic conditions of business in Ukraine are not so good due to the impact
of the COVID-19 pandemic, as well as a full-scale war.That’s why, managers
have made ineffective management decisions due to these negative changes in
the external environment. So, we can say that profit is a criterion of
management effectiveness. Thus, the study of the improving a profitability
management is a relevant topic.
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The object of the study is the processes of managing the company's profit. The
subject of the study is the complexity of theoretical and organizational-
methodical approaches to the process of managing the company's profit. The
aim of the theses is to conduct a literature review in order to underline key
points, identify research gaps and direct future exploration.

The problem of the research concerns the analysis of the problematic issues
regarding the profit management in scientific publications. The study of this
issue used theoretical methods: analysis and synthesis of the literature on the
problem of research. The value of this research is the identification of
directions for further research work.

Researchers study a wide range of issues related to current problems of the
profit management. We should analyze the existing research papers and works
in order to understand better the main conceptual parts of this topic. The search
was conducted using the most famous scientific database from 2015 to 2022.

The results of brief review of UA studies are given in Table 1.

Table 1 —Problematic issues of enterprises profit management in Ukrainian
scientific sources
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Exploring 5
the essence
of the profit
management
Components 7
and
functions of
the  profit
management
system
Methods of 5
the  profit | + + |+ + |+
management
Factors 7
affecting + + |+ + |+ |+ [+
profit
Strategic 5
management
as a tool to + + |+ |+ +
influence
profit
Prerequisites 4
for the
development
of the profit
management
system
Profit is a 2
criterion of
competitive
ness

So, it can be concluded that issues related to the profit management are
relevant, scientists are engaged in researching these topics in various aspects.

First of all, we should mention that there is an overwhelming interest and
various researches in the problem of exploring the essence of profit. Most of
the local scientists tackle this topic in their papers.

Moreover, problems of the exploring components and functions of the profit
management system and factors affecting profit are presented inthe majority
of scientific works.
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In addition, scientists explored methods of the profit management and some
of them underlined strategic management as a possible tool of improving the
profit management.

Furthermore, there is a wide variety of topics devoted to features in the profit
management in different economy brunches. For instance, Velika O. Yu.and
Zasyha G. investigated the key features of formation profitability management
in motor vehicle enterprises. Not only, but also Seomkina T.V., Guzhavina I.V.,
Zgurska O.M. focused on methodological principles of the commercial profit
management enterprises. It is believed that the profit management is the most
popular economy brunch in Ukraine. Koshkalda I V. dedicated her research to
the profit management of agricultural enterprises. We should mention that
minority of scientists investigated the profit management as a criterion of
companies’ competitiveness.

Conclusions

To conclude we should say that many scientists study the questions in detail
in their works about the profit management, which did not lose its relevance
in the modern economy.

Nevertheless, despite the increasing amount of profit management research,
particularly in the last 8 years, there are still many unexplored areas including
fintech revelation on its development and advancement using Al and big data
analysis. And there is a need to explore transforming of the profit management
in order to resist negative impacts of crises (e.g. COVID-19 pandemic and full
scale war). As a result, it opens up numerous ways for future research.
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