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[IpoGiiema 3amydeHHS 1HO3EMHHMX IHBECTHUIIM € aKTyaJdbHOIO IS OyAb-AKO1
Kpainu cBiTy. OcoOiMBa yBara JaHiid mpoOjieMaTulll NMPUAUIETbCS y KpaiHax, 110
nepeOyBalOTh Ha MNUIAXY TpaHcpopMamiiHuX 1epeTrBopeHb. s 3abe3neueHHs
3pOCTaHHSl HAJXOJKEHHS KOIITIB 13 30BHI ypsU KpaiH HaMaraloTbCs CTBOPHUTH
COpUSTIIMBI YMOBU (MPaBOBi, TOJITHYHI, COIlaJbHI TOLIO), IO (QOPMYIOThH
IHBECTULIIMHUI KJIIMAaT BCEPEIMHI KpaiHM Ta BU3HAYAIOTh Mipy ii 1HBECTULIMHOI
MpuBaOIMBOCTI [JI1 1HBECTULIMHOrO i1HBectopa. s VYkpaiHa, sSiK JepxaBu, IO
MePSKUBAE TIEPI0/T CTAHOBJICHHS €KOHOMIYHOI CHCTEMH Ta BUXOAY 3 KpHU3H, MUTAHHS
3aJlydCHHsS] 1HO3EMHHMX I1HBECTHUIIIA € HAI3BHUYAMHO aKTyaJIbHUMH Ta Ba)KJIMBHMH,
OCKUIbKM BOHU BIUIMBAalOTh HA €KOHOMIYHUH Ta COlLlaIbHUN PO3BUTOK KpaiHu. Tomy
MUATAHHS  JOCHIIPKEHHS BIUIMBY MAaKpPOEKOHOMIYHMX YHMHHUKIB Ha pIBEHb
1HBECTULIIMHOI MPUBAOIMBOCTI KpaiHU € aKTyaJlbHUM Ta Ma€ MPAKTUYHY 3HAUYIIICTb.

IaBecTuIiiHa TPUBAOIUBICT, KpaiHW — 1€ OJWH 3 HAWOUIBII BaKIMBUX
MOKa3HUKIB, IO XapaKTePU3Yy€E MOMKIUBICTh CTa0ITLHOTO €KOHOMIYHOTO PO3BUTKY SIK
OKpEMHX raiay3eil HapoAHOTO rOCIOIapCTBa, TaK 1 EKOHOMIKH KPaiHH B IIJIOMY.

3MiHY 1HBECTHIIMHOTO KJIIMaTy Jep KaBU HAWOIIbIN HATJSIHO JEMOHCTPYE
JTMHaMIKa I1HBECTHIIIM, OCOOJMBO I1HO3EMHUX NPSAMHUX 1HBECTHIIH, SKa BBa)KA€ThCS
1HUKaTOPOM 3MIHU PiBHS JOBIpU T4 PEUTHHTY KpaiHU.

3a nanumu Jlepxcraty oOcar mpsiMUX 1HO3€MHHUX 1HBECTHUIINA (aKI[IOHEPHOTO
kamitany) 3a nepioa 2010-2016 pp. BinoOpaxeHuii Ha puc. 1.
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Puc. 1 — diarpama npsiMmux iHBecTHIIH B YKpaini 3a 2010-2016 pp.
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B exoHomiuHili miTeparypi ICHYIOTh Pi3HI TMIAXOAM JO BHU3HAYEHHS
1HBECTHUIIIMHOI MPUBAOJIMBOCTI Ta 1HBECTHIIIMHOIO KJIIMaTy JAepkaBu. B mmpokomy
PO3YMIHHI 11l TIOHSATTS BHU3HAYAIOTh K CYKYOHICTh TOJITHYHHUX, TPABOBUX,
€KOHOMIYHMX 1 COIllaJbHUX YMOB, IO 3a0e3Me4yl0Th I1HBECTHIIMNHY HiSJIBHICTD
BITUM3HSIHUX 1 3aKOPJOHHUX 1HBECTOPIB. J[JIs1 OIIHKM 1HBECTHUIIIHHOT PUBaOIHBOCTI
KpaiHM TPOTIOHYEThCS BHKOPHUCTOBYBATH IIOKA3HWKH 3a HACTYMHUMH TpPyIaMHU:
€KOHOMIYHA, MOJITHYHA Ta couiagbHa. /[0 Tpynmu eKOHOMIYHHUX YHMHHHUKIB CIIJ
BITHECTH HACTYIHI: 1HAEKC (akTHuHOrO 3anmyueHHs iHBecTHiii; BBII na mymry
HACEJICHHS; TeMIl pOoCTy 3a octanHi 10 pokiB; mons excrnopty B BBII; mons
OIO/PKETHUX BUTpAT Ha JOCITIKEHHS 1 po3poOKH; OMmoAaTKyBaHHA. Jl0 MOMITHYHOT
Ipynu - TOJITHYHA HECTAOUIbHICTh; 3aXHUCT I1HBECTOPIB;, BUKOHAHHS KOHTPAKTIB;
eKkoHOMIYHa cB0Ooja. Jlo comianbHOI rpynu - piBeHb 0€3pOOITTS Ta 1HAEKC PIBHS
OCBITH.

JIyisi BU3HAuYeHHs PIBHA I1HBECTHIINHOI MPUBAOIMBOCTI KpaiHU MPOIMOHYETHCS
BUKOPUCTOBYBAaTH KOMOIHOBAHHMH TIiJX1J, TOOTO Takui, IO MOETHYE JEKIJIbKa
METO/IB, SKI 3aCTOCOBYIOTH JI0O BHpIIIEHHS OaraTOKpUTeplaJbHUX 3a7ad, 3a
HACTYITHOIO CXEMOI0: BCEpEAMHI KOXKHOI IPYINU MOKA3HUKIB 32 JIOIOMOI'OI0 METOY
BIJICTaHI J10 «00’€KTa-17|eany» pO3paxoBY€eThCs IHTErpaJbHUN MOKAa3HUK L€ TPYIH.
Jlam 3A1iCHIOETBCA OLlIHKA BaXKJIMBOCTI IHTETPAIbHUX MOKA3HUKIB KOKHOI TPyIH 3a
JIOTIOMOTOI0 TIONAPHOTO MOPIBHSAHHS. | OCTaHHIM KPOKOM 3/IIMCHIOETHCS] KOMITJIEKCHA
OIliHKa 1HBECTHULIIMHOI MPUBAOJIMBOCTI KpaiHU 13 3aCTOCYBAHHSIM CEPEIHbO3BAKEHOTO
KpUTEPIIO.

Peanizaiiss  3anpornoHOBaHOI CXEMH PO3PaxyHKIB OIIHKM 1HBECTHULIMHOI
MPUBAOJIMBOCTI KpaiHW, JO3BOJIMJIA OTPUMATH pE3yJbTaTH, SKI MOKa3aldH, IO
VYkpaina 3aiimae octanHe miciie cepenl kpain-uieHiB €C. e mosicHoeTbes THM, 110
BOHA 3aiimMaia OCTaHHI MICIIsl B PEUTUHTY 3a IBOMa OCHOBHUMHM TpyIaMy YNHHHKIB, a
came €KOHOMIYHIH 1 MO TUYHIN.

OTxe, Ha CHOTOJTHI OCHOBHUM 3aBJIaHHSIM YPSAY € BITHOBJICHHS 1HBECTUIIIMHOI
MPUBAOJIMBOCTI KpaiHW, CTBOPEHHS CIPHUSTIMBUX YMOB [l TOBEPHEHHS, a B
MaOyTHHOMY 1 TPUMHOKEHHSI IHO3EMHUX 1HBECTHITIH.

Ha ocHOBI mpoBeeHOTO TOCTIIKEHHS MOKHA CKa3aTd, IO JJIS TOKpaIeHHS
IHBECTULIIMHOI MpuUBAOIMBOCTI YKpaiHM HEOOXiTHO chopMyBaTH CTaOUIbHY
Jep>KaBHY TOJITUKY Yy cdepi 1HO3EMHOIO 1HBECTYBaHHS, pO3paxoBaHy Ha
JOBIOCTPOKOBY MEPCHEKTHBY, a TaKOXX pO3POOUTH OOIPYHTOBAHY JEp>KaBHY
CTpATET10 3a]Ty4YeHHS 1HO3EMHHUX 1HBECTHUIIIN 3 ypaXyBaHHSM Hal[lOHAIbHUX LIJIEH Ta
npioputetiB. [IpaBuiibHUI Ta palliOHAJbHUN PO3MOMALT 1HO3EMHHUX 1HBECTHUIINA MIiX
PI3HHMH Tally3sMH 3a0€3MeYUTh €KOHOMIYHUN PO3BUTOK Ta MiJBUIIUTH aBTOPHUTET
HAIIOi KpaiHH y CBITI.
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