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NHuBecTUIIMKM WUTPAIOT OJHY U3 KIIIOUEBBIX POJIEH B COBPEMEHHOM SKOHOMUKE,
MIOCKOJIbKY BBICTYNAIOT OJIHUM U3 BaXHEHIINX (PaKTOPOB IKOHOMHUECKOT'O POCTA.

[IpakTiKa MUPOBOTO Pa3BUTHS MMOKA3BIBAET, UTO 3(hPEeKTUBHAS HHBECTULIMOHHAS
ACSITeNIbHOCTh,  OCYIIECTBIsieMass HAa  MPHUHIMIAX  CAaMOOKYNIaeMOCTH U
PEHTA0ETBHOCTH, CITY’KUT OCHOBHBIM PBHIYaroM rmojabeMa SKOHOMHUKH.

Opgnumu u3 HauOosiee M3BECTHBIX YYEHBIX, B YbHMX pabOTax HCCIELyeTCs
CYUTHOCTh WHBECTHIIMA W TPOBOAUTCS aHAJIN3 WHBECTHUIIMOHHOW TMOJIUTUKHU, CTAIH:
N.A. bnank [1], M.II. Boitnapenko [2], B.C. Kpapmus [3], M.WU. Menbhuk [3] wu
apyrue. OpHako, I10OaTU3allMOHHBIE MPOLECChl, TpaHc(hopMalus B3aHMMOCBA3EH
XO3SIMCTBYIOIUX ~ CyOBEKTOB, pa3BUTHE MHUPOBUX HSKOHOMHYECKUX  CHUCTEM
MOJITBEPXKJAIOT HEOOXOJMMOCTh AAJIbHEHIIIEr0 N3y4eHUs TPOOJIeM HHBECTUPOBAHUS.

C ToukM 3peHusi TEOpUH JIEHEer JIOObIe CpPEICTBAa MOYKHO HCIIOJIb30BaTh B
cOeperaTeNbHBIX IEJAX W Ui HakoruieHus. Kamutan, KOTOpbI HE HAXOJIUTCS B
000poTe, TEPSIET CBOKO CTOMMOCTbD IO/ BO3ACHCTBUEM MHDIALNUU U IPYTUX (PaKTOPOB
pBIHOYHOM  cpeabl. B rmobambHOM — Macmitabe  yMeHbIIEHHE — 000poTa
CHIOCOOCTBYET BOSHUKHOBEHHIO KPU3UCHBIX SIBJICHU.

KrmroueBasi 1enb BIOKEHHs JCHEKHBIX CPEACTB B Pa3IUYHbIE OOBEKTHI
WHBECTUPOBAHUS 3aKJIIOUaeTcsi B TMoOJlydeHMH mpuObutn. Ilpu sTOM wHHBECTOpY
HEOOXOJMMO yUYUTHIBATh JBE BAXXKHBIC COCTABJISAIONIME WHBECTUIMI: pPHUCK U
I0XOIHOCTH [1].

Kareropuu pucka u J0XOJHOCTH B3aUMOCBSI3aHBI, UTO B OOJIBIIMHCTBE CITy4acB
HOCUT TPSIMO MPOMOPIIMOHATBHBIN XapakTtep. Tak, 4eM BbIIIE MOTEHITMATbHAS
JOXOJTHOCTb, TEM BBIIIE PUCK IOHECTH YOBITKH.

OcHoBorosararomas pojb HWHBECTUIMOHHBIX HPOIECCOB B 3KOHOMHUYECKON
cucteMe O0OyCJIOBIMBAeT HEOOXOAUMOCTh 3(G(EKTUBHOTO YMPABICHUS HMH,
OCYILECTBISIEMOT0 Kak B MacuITade IeNoro TocyaapcTBa - MaKpOypOBEHb, TaK M Ha
YPOBHE OTIENBbHBIX XO3SIMCTBEHHBIX €AMHUIL] - MUKPOYPOBEHb.

Taxum 06pazom, HEOOXOAUMO MOAYEPKHYTh, YTO JIJISI COBPEMEHHOM 3KOHOMUKHU
WHBECTUPOBAHUE — OJWH U3 CaMbIX BaXHBIX U CIOXHBIX BOIPOCOB, OT
pe3yIbTaTUBHOCTH PEUICHHS] KOTOPOTO 3aBUCHUT YCTONYHMBOE Pa3BUTHE YKOHOMUKHU H
0J1arocOCTOsTHUE HACEJIeHUs TOCYJapCTBa.
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