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HHBECTUIIMOHHASA AEATEJBHOCTDb B CUCTEME
3KOHOMHWYECKOM BE3OINACHOCTMH IPEJINPUSTHS

AHoTanisi: Bu3HaueHa aKTyaJbHICTh TEMH JIOCHTIDKCHHS, JOCTIIKCHO IOHSTTS
IHBECTHUIIIMHOI MISUTBHOCTI SK CKJIQJ0BOI  €KOHOMIYHOI Oe3MeKu IiIIpPUEMCTB,
MpoaHaIi30BaHO BIUIMB YUHHUKIB HA €KOHOMIUHY O€3IEeKY MiIPUEMCTB.

AnHoramusi: OnpeneneHa akTyaJlbHOCTh TEMbl HCCIEAOBaHUS, MCCIEIOBAHO
NOHATUS WHBECTHIMOHHOW JE€ATEIbHOCTH KaK COCTaBHOM SKOHOMHUYECKOM
0e30MacHOCTH  MPEANPUATHH, MPOAHAIM3UPOBAHO  BIUSHUE  (AKTOPOB  Ha
HKOHOMHUYECKYIO 0€30MaCHOCTh MPEAPUSITUH.

Summary: The relevance of the research subject was defined, a definition of
investment activity as a part of economic safety was researched, the influence of
factors on economic safety of enterprises was analyzed.

IHocTanoBka nmpodJieMbI B 00111eM BH/IE U €€ CBA3b ¢ BA)KHBIMH HAyYHBIMH
npodiaemamMu. VHBECTHIIMOHHBIE TPOIECCHI  SABJISIIOTCS — KJIIOYEBOM  cdepoi
JEATEIIbHOCTH JIJI1 COBPEMEHHBIX MPEANPUSITHH, 3aJI0T CTAOMIBHOCTH U TIPOIIBETAHUS
COIMAJIbHO-DPKOHOMHUYECKOU ku3HU cTpaHbl. Cdepbl obecreueHnss THBECTUITMOHHON
COCTABJISIIOIIEH SKOHOMUYECKON O€30MacHOCTH HAMMEHEEe W3YYEHHBbIE C TOYKHU
3peHUs METOJI0JIOTHH UX oOecnieueHus. B mocTpukpu3ucHbIe Mepruoibl COBPEMEHHBIE
YCIOBUSI DKOHOMHYECKOTO  Pa3BUTHUs  YKpPauHbl JUKTYIOT  HEOOXOIMMOCTH
MCMOJIb30BaHUs 3aKOHOMEPHOCTEW M TEHICHIMK HapallMBaHWUs WHBECTUIIMOHHOIO
MOTEHIIMAIa W WHBECTUIIMOHHOW  aKTUBHOCTH. YKpawWHa CTaBUT Tepea co0oit
rJ100ajabHbIe, CTPATETMUECKUE 1IeJIM KOMIUIEKCHOTO Pa3BUTHUSI MPOU3BOJCTBEHHON M
COITMAILHON cdep, TAPMOHUYECKOTO0 M aKTUBHOTO BKJIFOUEHHUS B OOIIEMHUPOBBLIC U
OOIIEeBPONEICKNE WHTErPAllMOHHBIE TMPOIECChl B YCIOBUSX HEOOXOIMMOCTH
oOecrieueHus: BBICOKOTO YPOBHS SKOHOMHMYECKON O€30MacHOCTH HallMOHAJIBHOU

9KOHOMMKH. HpI/I 9TOM KOMIIJICKCHOCTh 3aJaa4 SKOHOMHMYECKOH 0e30I1acCHOCTH



HY>X/IA€TCS B OMNPEJIECTCHUH KIIIOYEBBIX, MPEPOTaTUBHBIX HAIMPABJICHUH, MOJUTUKH,
MPUHIIUIIOB, METOJIOB U MEXAHU3MOB €€ 00eCIICUCHHUS.

HeoOGxomumocTh 0000IIEHHS  CYIIECTBYIOIIUX HCCIENOBaHUN B cdepe
WHBECTUIIMOHHON JESATEIbHOCTU B KOHTEKCTE HSKOHOMHUYECKOM Oe30MacHOCTH
NPEANpUATAS C 1ENbI0 YCOBEPIICHCTBOBAHUS TEOPETUUYECKHX TOJOXKEHUM WU
MPAKTUYECKUX MOJXOJOB K JIMATHOCTHUKE WHBECTULMOHHOM  JEATEIbHOCTU
HKOHOMHUYECKON 0€30MaCHOCTH MPEANPHUATHS 00YCIOBUIN aKTyaTbHOCTh TEMBI, T1E]Th
U 3aJ1a4y UCCIIeI0BaHUS.

AHaJIU3 MOCJeAHUX HccJeoBaHui W nmyOaukanmii. CerogHss B HAy4YHOMU
JuTEepaType 3HAYUTEILHOE BHUMAaHUE OTBOJAMUTCS BONPOCY HAKOHOMHYECKOM
O0e3omacHOCTM, B TOM 4ucle TmpoOsiemMe oOecreueHus HWHBECTHUIIMOHHOU
COCTABJISIIOLIEN 3IKOHOMHMYECKOW Oe3omacHocTH. Becomblil BKiIag B BOMIpocax,
CBSA3aHHBIX C TpoOJeMaMu SKOHOMHUYECKOW O€30MacCHOCTH, CHeJald TakKue
OTE€UECTBEHHbIE U 3apyOexxkHbie yuenble, Kak: O.A. I'pynun u C.O. I'pynun, S.A.
Kaneno, A.B. NBanos, P.C. Ksacuuukas, A.B. Kupuenko, P.I'. Kauanos, I'.b.
Kneitnep, I'.B. Kozauenko, T.b. Kysenko, B.A. Jlunkan, H.O. JloxanoBa, A.Il
Mawmsbikuna, E.O. Oneiinukon, ILW. Opnos, W.II. Orenko, I'.A. IlacrepnHak-
Tapanymenko, H.O. [Tognyxnas, B.II. [Tonomapes, B.A. Ilpeirynos, A.C. CocHuH,
A.T'. lllaBaes, B.B. lllnbsikoB, B.W. SIpoukun, B.M. flumeneBa u npouue.

AHaM3 JOCTWXKEHMM OSTUX YYEHHBIX B PEIICHUH TEOPETUYECKUX U
MPAKTUYECKUX MPOOJIEM MO SIKOHOMUYECKON O€30MaCHOCTH MPEATPHUSATHUS TO3BOJISIOT
BBIJICJIUTh HEPEIICHHBIE BOMPOCHI M OMPEACIUTh HOBBIC HAMPABJICHUS JAbHEHIITNX
uccienoBanuil. Tak, OCTatOTCS MPOTUBOPEUHSI OTHOCUTEIHHO ONMpPECICHUS TTOHSITUS
"MHBECTUIIMOHHAS COCTABJISAIONIAsl PKOHOMHUYECKON O€301acHOCTH TpEeanpusTus” u
€ro B3aUMOCBSI3U C JPYTUMH SKOHOMHUUYECKUMU KAaTETOPUSMH U MOHSITUSIMU. 371€Ch, B
YAaCTHOCTH, PE€Yb UJIET O MOWCKE HOBOTO MOAXOAA K TOJKOBAaHUIO MHBECTUI[MOHHAS
COCTABJISIFOITAs] SKOHOMUYECKON O€30TaCHOCTH MPEANPHUSTHS, KOTOPBIH ObI TTO3BOJISLIT
MOCTUYDL TIIYOMHHYIO CYIIHOCTh U OTKpBIBAJ OBl IMEpe]l HayYHbIMU PaOOTHUKAMMU

HOBBIC CTOPOHBI HpO6J’I€MBI M HOBBIC BAPpHUAHTEI €C PCIICHU .



HccnenoBanne OTEUECTBEHHBIX M 3apyOEKHBIX YUEHBIX MOKA3bIBAIOT, YTO AJIS
npennpustus 0ojiee BaXKHBIM €CTh HE HU30€KaHHE Yrpo3 U HMX TMPEBEHTUBHOE
OlpesiesieHue, a  yMEHWE  NpuBJIeYb  JONOJHUTEIbHBIE  (PUHAHCOBBIE,
TEXHOJOTHUECKHEe, MaTepUaNIbHBIE CPEACTBA TSl MPEIOTBPALICHHUS 3THX yrpo3. ITO
KacaeTcsi Kak IMpeaNpHUsITH, KOTOpbIE HaXOASATCS B KPU3HCHOM COCTOSIHUM, TaK U
ycremHo padoraroumux npeanpusatuil. Iloatomy HeoOXoaqumMbIM ocTaeTcs npodiema
CO3/IaHUsI CHUCTEMBI YNpPABJICHHUS 3KOHOMHUYECKON O€30MacHOCTHIO C MPUBICUYCHHUEM
MHBECTUIIMOHHBIX CPEJCTB B YCJIOBUSAX BO3pPACTAIOLIEH KOHKYPEHIMH OOECHEYHTb
MakcUMaJbHO 3¢ (deKkTUBHOE HYHKIIMOHUPOBAHNUE CyOBEKTOB X039 CTBOBAHUSI.

N310:xeHne OCHOBHOIO Marepuania. VIHBeCcTHMIMOHHAs O€30MacHOCTh B
CHUCTEME 3KOHOMMYECKOW O€30MacHOCTM HMMEET  CBOEM LEIbI0 OCYLIECTBUTH
WHTETPAIIbHOE BIMSHUE Ha BCE CQepbl SKOHOMHUYECKOTO >KM3HM B YCJIOBHSX
PBIHOYHOIO  CTaHOBJEHUsS. VIHTerpatuBHble TpeOOBaHUS K SKOHOMHYECKOM
0€30MacHOCTH TPEJONPEAEIAIOTCA MOJIUTUKOW HHBECTHULIMOHHOW JI€SITEIbHOCTU
npeanpuatud.  VIHBeCTMUMM  ABISIIOTCA ~ HEOTBEMJIEMOM  4YacThio  JIHOOOM
HPKOHOMHUYECKOM cuctembl. bosiee TOro, (¢yHIaMeHTalbHbIE SKOHOMHYECKUE
HAIpaBIICHUS PAa3BUTHUS OOIIECTBA HEPA3pPHIBHO CBA3AHHBIE C HWHBECTHIIMOHHOU
JeSITEIbHOCTBIO.

CoBpeMEeHHbII Meproj] SKOHOMHUYECKOTO Pa3BUTHS XapaKTepU3yeTCs HE TOJIBKO
HEJOCTaTKaMH, a U HAYYHBIMU JOCTHKEHHUSIMU B PA3BUTUH HHBECTULIMOHHOW TEOPUHU
u npaktukd. Cpeau HamOoJee 3HayalluX MCCIEeNOBaHUM ClelyeT BBIICIUTh TakKue:
u3ydeHue (akTopoB IKOHOMHUECKOTO POCTa, pa3paboTka Mojienell 3KOHOMUYECKOTO
paBHOBECHSI, THBECTHIIMOHHAS TEOPHUS IUKJIA, TEOPHs] MHBECTUIIMOHHBIX UMITYJIHCOB,
MHCTUTYLMOHAJIbHAS MOJIEJIb KOHKYPEHTHBIX NPEUMYIIECTB, pa3Hble MOJEIN
HAI[MOHAJILHONW KOHKYPEHTOCTIOCOOHOCTH 1 MEXKTYHAPOJIHOTO JBIKEHUS KallMTaJIOB.

B pexume ycroitunBoro (yHKUMOHHPOBAHUS MPEANPUATHE MPH PELICHUH
3aJa4 CBOEH HSKOHOMHYECKOW O€30MacHOCTH aKLUEHTUPYET TIJaBHOE BHMMAHHUE Ha
MOJIICpKaHUM HOPMAaJIbHOTO pPUTMa TPOM3BOJACTBA M COBITA MPOIYKIUH, Ha
IpEeIOTBPAlICHUH MAaTepHalIbHOTO, (UHAHCOBOTO yiepOa, Ha HEIOMyIICHUU

HECAaHKIIMOHUPOBAHHOTO JOCTyNa K CIy>)KeOHOM HMHPOpMauud | pa3pylieHus



KOMIOBIOTEPHBIX ~ 0a3  NaHHBIX, Ha MPOTHUBOJCHCTBUU  HEJOOPOCOBECTHOM
KOHKYPEHUMU U KPUMUHAJIBHBIX MTPOSIBICHUI.

[Ipy  HOpMaTbHOM  (YHKIIMOHUPOBAHWU  HPENNpPHUSATHS, BCEX  €ro
NOJpa3/IeICHU, OTIAKEHHOM [POU3BOACTBEHHOM IMKJIE M  HCIOJIb30BaHUU
COBPEMEHHBIX TEXHOJOTUH YCTPaHSAIOTCS MCTOYHUKHA BO3ZHUKHOBEHUS BHYTPEHHMX
HPKOHOMUYECKUX YTPO3 Kak i1 CaMOro MpEeANnpHUsATHs, Tak W A HOTpeOuTenew,
MOCTABIIMKOB, TOCY/IapCTBA B LIEJIOM.

KpusucHoe pa3BuUTHE CUTyallUM B SKOHOMHMYECKOM CEKTOpE CTpaHbl HE
o0ecrieunBaeT CIOCOOHOCTh TOTEHIMAa MPEANpPUATHS K BOCIPOU3BOJCTBY.
BHelllHre HCTOYHUKY MHBECTHUIIMI KaK MPaBUIIO OTCYTCTBYIOT. BHyTpeHHUE pecypcehl
JUIsL BOCIIPOM3BOJACTBA MPEANPUITHE MOKET HMCIOJb30BaTh M3 aMOPTHU3ALMOHHBIX
OTUYUCJICHUH, NMPUOBLIUM. B KpU3HCHOW CUTyallMM y NPEINpHUSITHS, KaK IPaBHIIO,
OKa3bIBAIOTCSl MEPEKPHITHl UCTOYHUKHM 3aeMHBIX cpeAcTB. Haunbounblyto onacHOCTb
JUISL KU3HEIEATEIbHOCTH NPEINPUATUS IPEACTaBISET pa3pylIEHUE €ro HaydHO-
TEXHUYECKOT0, TEXHOJOTMYECKOI0, MPOU3BOJCTBEHHOIO M KaJpOBOr0 MOTEHLHMANA,
KaKk  TIJaBHBIX  (paKTOpPOB  YCTOMUMBOrO  pa3BuUTUsl  nOpeanpusarus. Bce
BBIIIENIEPEYUCIICHHbIE  (PAKTOpPHl  HEOOXOAUMMO  TMOJBEpraTb  BHYTPEHHEMY
MOHMTOpUHTY. [lo-Hamemy MHEHHIO 0co00€ BHUMAaHHME ISl MPOU3BOACTBEHHBIX
OpeanpUsITU HEOOXOAUMO YAENATh KaApOBOMY OOECIEUEHHUIO0 MPOU3BOACTBEHHOIO
LMKJIa: TIOCTOSHHO TMOBBIIATh  KBATM(HUKALKIO T[EpCOHANa, CIEIUTh 32
MOTHUBALIUOHHBIM HAaCTPOEHUEM pAaOOTHUKOB, HE HAMEPEHbl JIU OHU TOKHUHYTh
NPEANPUATHAE U IEPEUTH K KOHKYPEHTaM.

[IpoGnema oOecrieyeHUs: MHBECTULMOHHOM 0€30MacCHOCTH OCOOEHHO aK-
TyajibHa JJIS YKPAWHCKUX NPEANPUATUH, KOTOPbIE JOJHKHBI 00ECHEUYUTh Pa3BUTHE
KJIFOUEBBIX OTpaciieil SKOHOMHUKH, TPEOJOJIETh €€ CTPYKTYpPHbIE W3MEHEHHS,
OOHOBUTH MOPTQEITHHBIC MHBECTUIINH.

[lo-HamemMy MHEHUIO, S5KOHOMHUYECKasi 0€30MacHOCTh NPEINPUITHS — 3TO
YeTKO pa3paboTaHHas WHAUBUAYyaJbHas (pupmenHasi, TOJBKO JJIsi 3TOTO
NPEANPUATHSA) CUCTEMA MNPEJOTBPALLICHUS BHYTPEHHUX W BHEIIHUX YIPO3, IpH

KOTOPOM  COCTOSIHME pEeCcypcoB (YEJIOBEUECKUX, MaTepUaIbHbIX, (PUHAHCOBBIX,



WHTEJUICKTYaJTbHBIX, TEXHOJIOTHIYECKUX, MH(OOPMAIIMOHHBIX U JIp.) U KOHKYPEHTHBIX
BO3MOXKHOCTEH TapaHTupyeT Haunbonee 3(PGEKTUBHOE HUX WCIOJIb30BaHUE IS
YCTOHYHBOTO (DYHKIIMOHUPOBAHUS M PA3BUTHUS KU3HEHHOTO ITUKJIA TIPEITPHSTHSL.

Heo0xonuMocTh MOCTOSIHHOTO COOJIIOJIEHUS SKOHOMHUYECKOW Oe30MacHOCTH
IpeIOTPEACIIICTCS OOBEKTUBHOM MOTPEOHOCTHIO Ka)K0TO CyOBeKTa
XO3SIMICTBOBaHUsI B 00€CIeYeHHH CTAOMIBLHOTO (PYHKIIMOHUPOBAHUS U JTOCTHIKCHUHU
L[EJIEHN NEeATECIbHOCTH.

YpoBeHb HPKOHOMHYECKON O€30MacHOCTH MPEANpPUSITHS 3aBUCUT OT TOTO,
HACKOJbKO 3((PEKTUBHO €ro pyKOBOACTBO M CHEITUATHCTHI (MEHEIHKEPhI) CIIOCOOHBI
n30eraTh BO3MOXKHBIX YIPO3 W JUKBUAMPOBATH BPEIHBIC IMOCIEACTBHS OTACIBHBIX
OTPHUIIATEIBHBIX COCTABIISIIONIMX BHEIIHEW W BHYTpeHHEW cpenbl. JlJis oco3HaHus
YPOBHSI 0€30MaCHOCTH, HEOOXOAMMO OTPEACIUTh NCTOYHUKN HETATUBHBIX BIIMSTHUMA
Ha YKOHOMHYECKYI0 0€30MacHOCTh MPEAIPUSITHS.

B mepByio odepenb 3TO JEATENBHOCTh OTACNBHBIX JOJKHOCTHBIX JIHI U
CyOBEKTOB XO3SHCTBOBaHUS (OPraHOB TOCYJApPCTBEHHOMW BIIACTH, MEXKIYHAPOIHBIX
OpraHu3anuii,  KOHKYpPEHTOB).  Bo-BTOphIX 3TO  cTeueHHE  OOBEKTHUBHBIX
00CTOATENBCTB (COCTOSTHUE (UHAHCOBOW KOHBIOHKTYPBHI Ha pPBIHKAX JaHHOTO
NPEANPUATUS, HAy4YHbIE OTKPBITHS U TEXHOJOTUYECKHE pa3paboTku, ¢dopc-
MaKOpHBIE OOCTOSITENILCTBA U T. 11.).

B 3aBucuMocTH OT CyOBEKTHOW OOYCIOBJICHHOCTH OTPHUIIATSIIBHBIC BIIMSHUS
Ha YKOHOMUYECKYI0 0€30MacHOCTh MOTYT ObITh OOBEKTUBHBIMU U CYyOBEKTHUBHBIMH.
OOBEKTUBHBIMU CYUTAIOTCS TAKUE OTPUIIATEIBHBIC BIMSHUS, KOTOPhIE BOZHUKAIOT HE
M0 BHUHE CaMOT0 MPEANPHITHS WM €Tr0 OTACIbHBIX pPAaOOTHHKOB (SBJICHHS, HA
KOTOpbIE TPENNPUSATHE HE MOXKET MOBIUATH). CyObeKTUBHBIC BIUSHUS BO3HUKAIOT
BCIeACTBUE HEAPHEKTHBHOW PpabOTHI MPEANPHATHS B IIEJIOM WA €r0 OTICIBHBIX
pabOTHUKOB (MIPEXKJIE BCETO PYKOBOJIUTENEH U (DYHKITMOHAIBHBIX MEHEIXKEPOB).

[Ipeanpusitie MO0JDKHO TPETYCMOTPETh B CBOEH MHCCHU DKOHOMHYECKH
O0e3omacHoe (PYHKIIMOHUPOBAHME M €ro TJaBHYIO IeJlb — 23TO oOO0ecleueHue
3¢ (heKTHBHOTO  (PYHKIIMOHUPOBAHMSI ~ BCEX  MOApA3ACICHUN,  (PUHAHCOBOM

YCTOMYMBOCTH, CTAOMIILHON KOHKYPEHTOCIIOCOOHOCTH, HApAIMBAHUS TOTEHIIMAIA.



BceneactBue 3T0oro (yHKIMOHANBHOE Pa3BUTHE CHCTEMbI IKOHOMHUYECKOU

0€30MacHOCTH NPEANPUATHS COCTOUT B CIIETYIOLIEM:

¢ HH()OPMALIMOHHO-KOMMYHHUKAIIMOHHOE  O0OECNEYeHHE  IMPOU3BOJICTBEHHOIO
npoluecca NpeAnpusTUs;

® COBEpILICHCTBOBAHUE TEXHOJOTMYECKOIO MapKa MPEaIpHIITHS;

® yBEJIMYEHUE TEXHUYECKOTrO MMOTEHIINANA,

® [IOBBIILIEHUE KOHKYPEHTOCIIOCOOHOCTH;

e o0OecrieyeHUE  BBICOKMX  (DMHAHCOBBIX  PE3YJbTAaTOB, CTOWKOCTH MU
HE3aBUCUMOCTH NPEIIPUATHS;

® JCIOJIb30BaHNE HHCTPYMEHTOB CTPAXOBOT'O MHBECTUPOBAHMUS;

® BBICOKHME TEXHOJIOTMH Ha MPOU3BOJICTBE, PEMH)KUHUPHHT JCSITEINBHOCTH;

® TIPOEKT U PUCK MEHEKMEHTBI AJIsl ONIPEACICHHBIX BUA0B paldoT;

® HCIOJB30BAHUE 3JIEMEHTOB 3P(HEKTUBHON OPraHU3alMOHHON CTPYKTYPHI;

® JCIIOJIb30BAHUE MHTEIJIEKTYaJIbHOTO MOTEHIMAIA, 3¢ (PEeKTUBHOCTH
kopriopatuBHbix HUOKP;

¢ MHUHUMU3ALMSA Pa3pyLIUTEIBHOTO BIMSHUS PE3YyIbTaTOB ITPOU3BOACTBEHHOU
NeSATEIbHOCTH Ha COCTOSIHUE OKPY>KAIOIIEH Cpe/bl;

® CIOJb30BaHME BCEX BUJOB MHTEJUICKTyaJIbHOM  3allUThl  aCMEKTOB
NEATEIbHOCTH NMPEAIPHITHS;

¢ uH(pOpMALMOHHAsA 0€30MaCHOCTh, KOMMEpUECKas TaliHa;

e o0ecrieyeHue O€30MACHOCTM MepcoHana MPEANpUATHs, €ro Kamuraja Hu
MMYIIIECTBA, KOMMEPUYECKUX NHTEPECOB.

BuiBoabl. 13 N3BECTHBIX UCTOUHUKOB OPTraHU3ALMHA CUCTEMbI JKOHOMUYECKOU
0e30omacHOCTH  (YHKIIMOHAIBHBIE COCTaBJISIIOIIAE JIKOHOMUYECKOW 0€30MacHOCTH
OPEINpUITUST UMEIOT TaKyl0 THIIOBYIO CTPYKTYpPY: WHBECTUIIMOHHO-(UHAHCOBYIO;
WHTEUIEKTYaJbHYI0; KaJpOBYIO: HWHHOBALMOHHYIO; YIPABICHHE MEPCOHAIOM;
TEXHUKO-TEXHOJOTUYECKYIO; MOJINTUKO-TIPABOBYIO; UH(OPMAIMOHHYIO;

9KOJIOTUYCCKYHO, CUJIOBYIO.



MosxHO cpaenaTh BBIBOJ, 4YTO TJIABHBIA KOMILIEKC MpPOOJIEM U OCHOBHbBIE
INPUYHUHBI TEKYIIEr0 KPU3HUCHOIO COCTOSIHUSI MHOTHX MPOMBIIIJIEHHBIX NPEIIPUAITHIH,
a CJIEICTBEHHO OTCYTCTBHE WHBECTUIMOHHON COCTABJIAIOIIEH M  HU3KOU
HKOHOMHUYECKON 0€30MacHOCTH 0TOOpaxaroTcs B CIEIYIOLIEM:

e HEKAUYE€CTBEHHOM MPOTEKIMOHUCTKON MOJUTHUKOM CO CTOPOHBI IrOCYAAapCTBa,
KOTOpas Iocie BCTyIUIeHUs Hamlel crpansl B BTO oTkpbula rpaHunbl i1 TOBapOB-
KOHKYPEHTOB;

e BCJIEJCTBUE HM3KOM KOHKYPEHTOCIOCOOHOCTHM OTEYECTBEHHBIX TOBApOB
HEBOCTPEOOBAHHOCTh OOJBIIMHCTBA BHUJIOB MPOIYKIIMU HA BHYTPEHHEM U BHEIIHEM
PBIHKAX;

o Hed(pexTUBHBIE CIOCOOBI CTPYKTYPHOTO pPEePOPMHUPOBaHUS, MOBIEKIINE 3a
co00i PpECTPYKTYpPHU3ALMIO HEKOINa E€AWHBIX MPOU3BOJCTBEHHBIX KOMILUIEKCOB Ha
Oosiee MeJKue, a BCIEACTBUE 3TOTO YAOPOKAHHUE MPOTYKIUH;

o TMOJMTUYECKAs HECTAOWJIBHOCTh, MOBJEKUIAs OTTOK HWHBECTHIIMOHHBIX
pecypcos;

o (uHAHCOBbIE KPHU3UCHI, HHQIALUSA, HapyLIEHHE JACHEKHOro oOpalleHus,
HEYPETYJIMPYEMBIN BOIIPOC HAJIOTOO0JIOKEHHS TOBAPOIPOU3BOAUTEIIEH;

o HEBBIIOJHEHUH PA3JIMYHBIMU CYObEKTaMH X03HCTBOBAHUS 0053aTEIbCTB.

OTU mepBOOYEpEHBIE BOMPOCH HEOOXOAMMO pellaTh B paMKax CO3JaHUs
3¢ ()EKTUBHON  CHUCTEMBl  SKOHOMHUYECKOM  0O€30MacHOCTH  NPEaNpusiThs, ¢

IMPUBJICYCHUCM BHYTPCHHHUX U BHCIIHUX HHBCCTHHHﬁ.
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