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IHHEPEJIMOBA

BuByenHsi HaBuanbHOT JUCHUIUIIHM «MakpoekoHOMIKa» Tmepeadayae
dbopMyBaHHSI cUCTeMH 3HaHb. MeTor0 Kypcy € (popMyBaHHS CHUCTEMHU 3HAHB
PO MEXaHi3MU (PYHKIIOHYBaHHS HAIIOHAJIbHOI €KOHOMIKM Ha MIACTaBl Cy-
YaCHUX MaKpOEKOHOMIYHHUX T€Opid, OOTpyHTOBAaHUX CBITOBOIO ¥ BITUM3HSHOIO
HAyKOI0, a TAKOX JIOCBIJIOM MaKpOCKOHOMIYHO1 pakTuku. Ll mera peamnizy-
€THCSA 32 IONMOMOT'0I0 BUBUCHHS TEOPil MAaKPOEKOHOMIYHOT HAYKH, PO3KPUT-
TS 11 00'eKTa, MpeaIMeTa i METOAY; BUCBITJIEHHSI OCHOBHUX MaKpPOEKOHOM1-
YHUX MOKA3HUKIB ¥ 1HAUKATOPIB MAKPOEKOHOMIYHOIO PO3BUTKY; PO3IISALY
0a30BUX MOJIeNIel pIBHOBAru; pO3KPUTTA MEXaHI3My CKJIaJIOBUX MaKpOEKO-
HOMIYHOI MOJITUKHU: (PiCKaTBHOI, MOHETAPHOI, 30BHIIIHHOEKOHOMIYHOI, CO-
1aJbHOI.

Januii HaBYaIbHO-METOANYHUIN MOCIOHUK OyAe KOPUCHUM ISl CTYACH-
TIB €KOHOMIYHUX 1 MEHEIKEPChKUX CHEIIaTbHOCTeH IUCTAHIIIAHOT 1 MEHe-
JDKEPCHhKUX CHEIiadbHOCTeM NUCTAHINNHOI Ta 3a04HOi (popMu HaBYaHHS. BiH
MICTUTh CTPYKTYPY HaBUAJIBHOTO KYpCy, BUKJIaJl OCHOBHUX MUTAHb TUCIIUTLII-
HU, TEMAaTUKY PO3PAXyHKOBHUX POOIT, pEKOMEHAOBAHY JITEPATYPY, HEOOXIIHY
JUTISl CAMOCTIMHOTO BUBUCHHS, TUTAHHS JIJIs1 MIATOTOBKH JI0 ICTIUTY.

BianoBigHO 10 HaBYAJIIBHOTO IJIaHY 3 KOYKHOI HABYAJIBHOI AUCITUTLIIHH
CTYICHT BUKOHY€E OJHY PO3pPaxXyHKOBY pOOOTY, siKa € JOIYCKOM JI0 CKJIaJaHHs
icniuTy. ['0J10BHA MeTa 1i — nepeBipKa caMOCTIHHOI poOOTH CTYAEHTIB B MpoOIe-
Cl HAaBYaHHS 1 CTYTICHS 3aCBOE€HHS HUIMH TEOPETUYHHX TIOJIOKEHB KypCY.



Posain I. CTPYKTYPA KYPCY

Tema 1. MakpoeKOHOMIKA SIK HAYKa

Ponp MakpOEKOHOMIKHM B JKHTTI CYCIIILCTBA. ['0JIOBHA CyNEpEeUHICTh CY-
CHIJIBCTBA. MaTepialibHI OTPeOU roaeH Ta ii popmu. ExoHOMIUHI pecypcu Ta
ix xapakrepuctuka. [IpakTruna QyHKIIS MAaKpOEKOHOMIKH.

OG’exT 1 mpeaMEeT MaKpOEKOHOMIKH. €KOHOMIYHA CHCTeMa SIK 00 €KT
MaKpOEKOHOMIKH. ['0JIOBHI 03HAKH MaKpOEKOHOMIYHOI cucteMu. [lo3uTuBHa it
HOpMaTHBHA QYHKI315 MAaKPOECKOHOMIKH.

MeTtonomnoris MakpoekoHOMIkU. CXO/PKEHHS BiJ a0CTPaKTHOTO 70 KOH-
KPETHOT'O SIK METOJI Ii3HAHHS MPUYMHHO-HACIIJIKOBOTO MEXaHi3My (YHKIIIO0-
HYBaHHS Ta PO3BUTKY HAI[IOHAIBHOI €KOHOMIKH. MOIENIOBaHHS K OCHOBHUI
MeTO/ BioOpaxkeHHs (haKTUIHOT MTOBEIIHKA €KOHOMIKH. CYTHICTh MaTeMaTHY-
HUX Ta rpadiuHux Mozenei. EHOreHH1 i ek3oreHH1 3MiHHI. [IpunymieHHs «3a
IHIIMX HE3MIHHUX YMOBY. 3aI1acH 1 OTOKHU.

Tema 2. MakpoeKOHOMIYHI MOKA3HMUKHU B CHCTEMIi HAI[IOHAJIBLHHX
PaxyHKIiB

Cucrema HalllOHAJIBHUX PAXYHKIB K MIXKHAPOJHHUM CTaHAApT Makpoe-
KOHOMIYHOTO paxiBHUUTBA. METO0IOrIYHI MPUHIUIIN CHUCTEMH Hal[lOHAJb-
HUX PaxXyHKIB.

OcHOBHI MaKpOEKOHOMIYHI MOKa3HUKH. BUITyCK Ta HOro OIliHIOBaHHS.
[IpomixkHa mpoaykuis, kiHuesa npoaykiis 1 BBII. Meronu o6uncinenns BBII.
OOuKCIIeHH BAJIOBOTO HALIOHAJIBHOIO JOXOAY. MAaKPOEKOHOMIUHI MOKa3HUKHU
Ha YUCTIN OCHOBI.

Howminansuuii 1 peansuuii BBII. 6a30Buii 1 motouHuit nepioau, paxkTud-
Hi (MOTOYH1) Ta MOPIBHAHHI (MOCTIHHI) MIHU. [HAEGKC MiH, THAEKC CIOXUBYUX
uiH, igaexe wiH BBII (nedastop BBII). BigMiHHICTE MK 1HAEKCOM CIOKHUB-
yux il 1 gedgastopom BBIL. [edmatoBanns 1 iHdroBaHHA. OOUYUCICHHS 3MIHU
HomiHansHOTO BBII 32 paxyHok 3minu peansHoro BBII 1 3Minu piBHS 11iH.

Tema 3. Punok npaui

3aiHATICTh 1 0e3p00iTTs. [loKa3HMKU PIBHS BUKOPUCTAHHS POOOYOi CHU-
JU: pIBEHb 3aMHATOCTI, piBEHb 0€3p00ITTs, KOe(DilliEHT yyacTi B poOoyiil cuii.
Bumu 6e3po0ittsa: dpukiiitHe, CTpyKTypHe, IUKIiYHe, mpupoaHe. [loBHa 3a-
WHATICTH, HETIOBHA 3aHATICTh. OOYMCIICHHS PUPOTHOTO PiBHS 0€3p0OITTS.



Mexani3m puHKy npari. Heoknacuuna Teopis puHKy nparii. Heoknacuy-
Ha (QyHKIIS monmuTy Ha mpamto. Heokmacuuna ¢yHKIIS TPOIMO3HUIIIS Mpari.
['pacdiuna iHTEpIpeTalliss HEOKJIACHYHOI MOel puHKY mpaii. KeitHciaHChka
Teopist puHKY npartii. KeitHciancbka GyHKIIS MOMUTY Ha npaio. KelHciaHch-
ka (yHKIlsA mporo3uilig mpaii. ['padivna iHTepnpeTallis KeHHCIaHChKOT Moj1e-
JIl PUHKY TIparii.

Btpatu Bix 6e3po0itts. Butpartu, mo nos’s3aHi 3 IpupoaHUM 0e3po0iT-
M. Brpatu Bin mukiigaoro 6e3po0itTs. BincraBanus daxtuunoro BBII Bix
noteniiitHoro BBII (po3pus BBII). 3akon OyxkeHa.

Tema 4. ToBapHuil pUHOK

Cykynuuid nonut. CyTHICTh CYKYNHOTO HOMMUTY Ta MOro BIAMIHHICTb
BiJl puHKOBOTO nmonuty. Kpusa cykymHoro nonury. [{[iHOBI YMHHUKH CYKYITHO-
ro HOMUTY: €(EKT MPOLEHTHOI CTaBKH, e(eKT OararcTBa, €PEeKT YUCTOrO eKC-
nopTy. HeriHoB1 YWHHUKH CyKYTTHOTO TIONUTY Ta iX BIUIUB Ha HOr0 KPUBY.

CyxkynHa npono3suiis. JIOBrocTpokoBa CyKylHa MPOIO3HULlid Ta i Teope-
TUYHUN THCTpyMeHTapii. ['padiuyna Mozmens JOBrOCTPOKOBOI CYKYITHOI IPOIIO-
3umii. BupoOunya (yHKIIS SK MaTeMaTW4yHa IHTEpHpeTallisi JTOBIOCTPOKOBOT
CYKyIHOT mipono3uilii. KopoTkocTpokoBa cyKymHa mpomno3uilis 1 miHa. Herinosi
YMHHUKHA KOPOTKOCTPOKOBOI CYKYITHOI ITPOIO3HUIIii: PECYpCOBl LIHU, TPOAYKTH-
BHICTb PeCypciB, CyOCH 1T MIANPUEMCTBAM 1 MOAATKU HA MIIPUEMCTBA.

Mogens AD-AS sk 6a3oBa Moaenb €eKOHOMIUHOI piBHOBaru. Koport-
KOCTPOKOBa 1 JIOBFOCTPOKOBa piBHOBara. MexaHi3M BIJTHOBJICHHS €KOHO-
MIYHOi pIBHOBAru.

Tema 5. I'poioBuil pUHOK

[Ipono3uiiis rpomeii. CyTHICTh MPOIO3HIIII TPOUIEH Ta rPOLIOBI arpera-
Ti. ['pomoBa 06a3za Ta ii KOMIIOHEHTU: TOTIBKa 1 OaHKIBCbKI pPE3EpBH,
000B’SI3KOB1 ¥ HAJUIMIIIKOBI pe3epBU. ['pOIIOBUN MYIBTUILIIKATOP, KOSDIIIEHT
TOTIBKH, pe3€pBHA HOPMA. MYJIbTUILIIKALIS TPOIIOBOI 0a3u OAHKIBCHKOIO CHC-
TeMoro. ['poiroBa nmpono3unis K GyHKIIS TPOLUEHTHOI CTABKHU 1 KPUBA MPOIO-
3MITIT TPOILICH.

[Torut Ha rpowi. Knacuunuit migxin 1o ¢yHKIii monuty Ha rpouri. Pis-
HSIHHSI TPOIIIOBOTO TIOMHTY KUTBKICHOT Teopii rporieii. KeMOpumKehKi eKOHOMI-
CTH Mpo (YHKI[IO Monuty Ha rpoui. KellHC mpo MOTHBY MOMNMUTY Ha TPOIII.
[IpolieHTHA cTaBKa 1 anbTepHATUBHA BapTICTh 30epiranHs rpoueid. OpiaMeHch-



ka QyHKIis monuTy Ha rporri. KefiHciaHcbka GyHKIIISI MOMUTY Ha TPOIIII.

MexaHi3M IpoIIOBOr0 puHTY. PIBHSHHS piBHOBAaru Ha TPOILIOBOMY PHH-
Ky. MexaHi3M BiJIHOBJICHHS PIBHOBard Ha rpoOIIOBOMY PUHKY, MOPYIIEHOI 301-
JBIICHHAM J0X0Ay. Ponb NpONEHTHOI CTaBKM y BPIBHOBa)KEHHI T'POLIOBOIO
puHKY. MexaHi3M BIJHOBJICHHS pIBHOBAark Ha IPOIIOBOMY PUHKY.

[IpouieHTHa cTaBKa: CyTHICTh Ta BUIMU. PeanbHa NpoLIEHTHA CTaBKa Ta
YHMHHHUKH, 110 BIUIMBAIOTH Ha ii piBeHb. HoMiHaIbHA MPOIIEHTHA CTaBKa Ha OC-
HOB1 piBHSAHHSA Dimepa. OuikyBaHa 1 (pakTUYHA TMPOIEHTHA cTaBKa. MoTuBa-
I[1iHa POJIb peaIbHOT MPOLIEHTHOI CTaBKH.

Tema 6. Inpasuiiinnii MexaHizm

CytHicTh Ta BUaM 1HQIAMI. Temn 1HGAAUIT Ta METOAU HOTO 00UYUCIEH-
Ha. Buau induamii 3anexxHo BijJ ii TEMITiB: MOMipHa, rajomnyrya, rinepiagis-
mist. [ndnsuis nonury, iHQAIsS BUTpaAT Ta ix rpadiyda inTepnperais. Odi-
KyBaHa 1 HeouiKyBaHa 1HGusIsA. OuikyBaHa 1H)IALIS 32 TEOPIEI0 aTalTUBHUX
ouiKyBaHb. OuiKyBaHa 1H)IIALIS 32 TEOPIEIO PAlllOHATBHUX OUIKYBaHb.

[Tpyuumnu Ta Hacmiaku 1HQIALII. KeWHCIaHChKa Teopis IMIOA0 NMPUYUHU
1HbAIT Ta i1 Hemomiku. Ponb rpormei B iHGIAIIHOMY MeXaH13Mi: MOHETapu-
CTCBKHMM TIIX1A Ta Mo3uilis KerHciaHiiB., Ynaauky 1HQImii nonuty. YnHHUK
1H i1 BuTpar. [Hdmsis ouikyBanHa. OCHOBHI HACIIAKU BUCOKOT 1HOISIIII.

[Hdasamis 1 6e3podiTTa. PanHii BapianT kpuBoi @urina. CydacHa KpuBa
®inina Ta i BIAMIHHICTH BIJl paHHbOTO BapiaHTy. Kpusa @inina y 10Broctpo-
KOBOMY MEpiojii.

Tema 7. CrioskMBaHHS JOMOT0CIIOAAPCTB

Jloxoau 10MOrocnoiapcTB K JKepeno croxuBaHHA. Jloxoau 1 BUTpaTu
JIOMOTOCIIOZIAPCTB Y MOJIE]l €KOHOMIYHOTO KpyrooOiry. 3aouiajpkKeHHs Ta
CIOKMBAHHS JIOMOTOCTIONApCTB. TemepiiiHs BapTiCTh MalOyTHIX TpoIIeH i
MaHOyTHS BapTICTh TEMEPINIHIX rporieil. 3B'sI130K MK AUGEPEHITAIIEI0 JOXO0-
IIB 1 CIO’KUBAHHS. EKOHOMIYHA HEPIBHICTh Ta CIOCOOM ii OLIIHIOBAHHS: KpHBa
Jlopenua, aeuinbHUA KoeilieHT, koediuieHT JKuHi.

Keitncianceka ¢ynkiia cnoxuBannas. CydacHa Moaudikallis KeiHCiaH-
chKOi yHKIIT crokuBaHHs. [ paHUYHA CXUIIBHICTH IO CIIOKMBAHHS Ta 3a011a-
ToKeHb. YWHHUKMY, 10 BIUTMBAIOTH HA TPAHUYHY CXUJIBHICTD /IO CTIOKMBAHHS Ta
3a0mIa/KeHb. [HAyIiiOBaHEe Ta AaBTOHOMHE CTIOKHUBAHHSI.

OyHKIIT CIOKUBaHHA 3 ypaxyBaHHsIM (akTopa yacy. Teopis Pimepa



PO Mi>KYacoBH BUOIp CTIOKMBava. BIUIMB Ha CIOXUBaHHS IMOTOYHOTO J0XO-
Ay, 3a0MIaJKEHb Ta MO3MK. ['imoTe3a *KUTTEBOTO IUKIY Moainbsni. OyHKIsS
CIIO’KMBAHHS 3a TIMOTE30I0 KUTTEBOTO NMUKIY. ['1M0oTe3a MOCTIHHOTO JTOXOY.
OyHKIIIS CTIOKUBAHHS 32 TIITOTE3010 MOCTIHHOTO JOXOTY.

Tema 8. IIpuBaTHi iHBecTHILIL

[aBecturtii B ocHoBHUH Kamitan. KeiHciaHChka (DYHKITiS 1HBECTHIIIMN.
['pannuna edexktuBHIiCTh KamiTany. ['padiuyna Ta MaTremMaTnyHa 1HTEpPHpETAIlis
KeiHclaHChKO1 (yHKIT iHBecTuiii. Heokmacuuna ¢yskiis iHBectuiii. ba-
KaHUM 0OCST KaImTally, TPaHWYHI BUTpPATH Ha KaImiTal, O4iKyBaHUN 0OCST BHU-
poOHUIITBA. MaTeMaTH4Ha IHTEPIIPETAallisi HEOKJIACHYHOT (PYHKIIIT 1IHBECTHIIIM.

IIpocra iuBecTuuiiiHa (yHkuis. [IporieHTHa cTaBka 1 IpruOyTKOBICTH 1H-
BECTHULIIMHUX MPOEKTIB. byXxrantepchbkuid METOJ BU3HAYEHHS MPUOYTKOBOCTI
IHBECTULIIMHUX TPOEKTIB. MeToJ| YucToi NMCKOHTOBAaHOI BapTocTi. ['padiuna
1HTepHpeTallisi MPOCTOi 1HBECTUIIMHOT (QyHKII. 3MIHAa aBTOHOMHHUX 1HBECTH-
1M Ta ii rpadivyHa iHTepnperanis. YYHHUKYA aBTOHOMHUX 1HBECTHUIIM: TEXHIY-
HUI MpOTrpec, piBeHb 3a0€3MeUYE€HOCTI OCHOBHUM KaIlliTajloM, MOJATKHU Ha ITi/I-
PHUEMIIIB, J1710B1 O4YiKyBaHHs. MOJIesib MPOCTOTO aKceIepaTopa.

3aomapKeHHsT Ta 1HBECTHIT. 3ao0laKeHHs K JKepesno 1 (iHaHCOBe
0OMEKEHHS 1HBECTHIIIM. 3aJIeKHICTh 3a0IIa/I)KEHb BiJl JI0XO/y. pPIBHOBara Mix
3a0IaPKEHHSIMH Ta 1HBECTUIISIMU K 3aKOH-TeHaeHs. Kinacuynauii MexaH13M
YPIBHOBAXEHHS 3a01La/KEHb 3 1HBeCTULIISIMU. KeliHCIaHChKMIT MEXaH13M ypiB-
HOB)XCHHS 3a0Ia)KeHb 3 1HBECTHUIlIAMH. Pojib (hiHAHCOBOT CUCTEMH B TpaHC-
dhopmariii 3aomapKkeHb B iHBeCTHINT. D1HAHCOBI MOCEPETHUKHU.

Tema 9. Cykynni Butparu i BBII

CykynHi BuTpatv 1 piBHOBakHM BBII. Bu3zHaueHHs piBHOBa)XHOTO
BBII Ha ocHOBI MeTOy «BUTpaTU—BUITYCK». DAKTUYHI Ta 3allJlAaHOBAH1 BUTpa-
Td. Mogenb «keiHciaHChbKui XpecT». Busnauenns pisHoBaxHoro BBII 3a me-
TOJIOM «BWJIYYEHHS—1H €KI[li». 3aljlaHOBaH1 Ta HeE3alIaHOBaHI 1HBECTHILI.
Mopens «3a0mapKeHHI—1HBECTULITY.

MynpTurmiikatop BUTpar. [HayiiiioBaHi # aBTOHOMHI BUTpaTH. Anre0-
paidHa MOJENbh MPOCTOTO0 MYJBTHUILIIKATOPA Ta WOTO CYTHICHE BU3HAYEHHS.
MexaHi3M MyJnbTHILTIKAIi aBTOHOMHUX BUTpaT. EdexT mynpTumiikaropa ta
1oro MmaTeMaTuyHa Ta rpadiyHa iHTeprpeTanis.

CyxynHi ButpaTtu 1 norenuiiauii BBII. Peneciiinuii po3puB sik Haci-



0K AehilMTy aBTOHOMHHMX BUTPAT B YMOBax HEMOBHOI 3alHATOCTI. I'padiuna
Ta MaTeMaTU4YHa IHTEpHpeTalls pereciiHoro po3puBy. [HAMIHMI po3puB
K HACIIIOK HAJJHIIKYy aBTOHOMHHMX BHUTpPAaT B yMOBax IOBHOI 3alHATOCTI.
I'padiuna Ta MaTremaTuyHa 1HTEpIIpeTallisl 1HOIAIAHOTO PO3PUBY.

Tema 10. ExoHOMiuHA TuHaAMIiKa

OcHoBHI 3acafy Teopii eKOHOMIYHOTO 3pocTaHHA. [/[Ba crocoOu 301b-
IIeHHsI 00CATIB BUPOOHUIITBA. CYTHICTh EKOHOMIUHOTO 3pOCTaHHA Ta HOTO MO-
Ka3HUKHU. EKOHOMIYHE 3pOCTaHHs Ta €KOHOMIYHHMM po3BUTOK. EKCTEHCHBHE Ta
IHTEHCUBHE 3pOCTaHHS €KOHOMIKH. OCHOBHI MOJOXKEHHS KEHHCIaHChKOI Teopii
€KOHOMIYHOTO 3POCTaHHS. OCHOBHI TMOJIOKEHHSI HEOKJIACUYHOI TEOpii eKOHO-
MIYHOT'O 3pDOCTAHHS.

Mogenbs Conoy. OcHoBHI niepeaymoBu Mozeni Conoy. Brnmus Harpoma-
JDKCHHSI KaIliTaly Ha KariTalo030poeHICTh. YMOBU (hOpMyBaHHsS CTIAKOI Kari-
Ta0030poeHOCTI. BB npupocTy HaceJaeHHs Ha KamiTanoo30poeHicTh. ['pa-
HUYHI 1HBECTHUIIII. BIUIMB TEXHIYHOTO MPOrpecy Ha KamiTalo030pOEHICTh Yepe3
3pocTaHHsl €peKTUBHOCTI npanl. TexXHIYHUui nporpec K HECKIHYEHUH (aKTop
€KOHOMIYHOT'0 3pOCTaHHs. 30JI0T€ IPABUIIO HArPOMA/IKEHHS KaIliTamy.

Jlxepena eKOHOMIYHOTO 3pocTaHHs. BHecok (hakTopiB BUPOOHUIITBA B
€KOHOMIYHE 3pOCTaHHs. PiBHSHHS, IO OMUCYE€ BHECOK KaliTaly 1 mpami y
MpUPICT TPOAYKTY. BHECOK TEXHIUHOTO MpPOrpecy B NpUPICT NPOAYKTY. PiB-
HSTHHSI, III0 OMUCY€E €KOHOMIYHOTO 3pOCTaHHS 3 ypaxyBaHHAM yCiX (aKTOpiB.
3anumok Cooy.

Exonomiuni mukiau. CyTHICTh Ta CTPYKTypa €KOHOMIYHOTO ILHKITY.
Xapaktepuctuka (a3 eKOHOMIYHOro HUKIy. /[Ba HampsMu Teopiil eKOHO-
MIYHOTO IUKIY. OCHOBHI T€Opil €KOHOMIYHOTO LUKIY. MoJienb MyabTHUI-
JiKaTopa-akceiaepaTopa.

Tema 11. /Iep:xaBa B cucTeMi MAKPOEKOHOMIYHOI0 PeryJIl0BaHHA

Ponb nepxaBu B €KOHOMIYHOMY Kpyroo0Oiry. Monenb €KOHOMIYHOTrO
KpyrooOiry 3 ypaxyBaHHsM jeprkaBu. JlepkaBHi Bugatku. [To3uku ypsiny. [le-
peposnoinsHa GyHKIis nepxkasu. CrabinizamiifHa QyHKITs Jep>KaBH.

BB nepxaBu Ha yMOBH (OpMYyBaHHS €KOHOMIYHOI piBHOBaru. Mo-
JIe]Th €KOHOMIYHOT PIBHOBAru 3a METOJOM «BHUTPATH—BUITYCK». TpaHchopma-
i GyHKIIIT CIIOXKUBAHHS 3 YpaXyBaHHAM JiepxaBu. Moiesib eKOHOMIYHOT pi-
BHOBAru 3a METOJIOM «BWJIYYEHHS—IH €KlL1i». BrmB nepxaBu Ha KiIbKICHY



BU3HAYEHICTh NMPUBATHUX 3a0MIa/KeHb. Jlep)kaBHI Ta HaIllOHAJIbHI 3aoIia-
JUKeHHs. PiBHOBara MidK HarlOHAJbHUMH 3a0MIAHKEHHAMH Ta HAIl[lOHAJIBHMU-
MU 1HBECTHUIIIMU. PIBHOBara Mi>k MpUBaTHUMH 1HBECTHI[ISIMU 1 BHY TPILIHIMU
JoKepenaMHu iX ¢iHaHCYBaHHS.

Juckperiiina ¢ickanbHa MOJITUKA. BIUIMB Jnep)KaBHUX 3aKyIliBeNlb Ha
BBII. MynbsTurmiikarop BUTpaT y 3MillIaHii 3aKpUTIdA eKoHoMiIll. BrmB yuc-
tux nojatkiB Ha BBII. Mynsrunnikarop nogarkis. CrijibHU# BITUB (picKaib-
Hux 1HcTpymeHTiB Ha BBII 1 gepxaBuuit 61omker. MynpTurutikatop 30anaH-
COBAHOTO OIOKETY.

He nuckpeniiina (aBTomMatrdHa) ¢dickaabHa MOJITUKA. ABTOMATUYHI YH-
CTI MOJATKH K BMOHTOBaHi ctadimizaropu. CtabimizaiiHuii BIUTMB Ha €KO-
HOMIKY HE JMCKpPELIHOi (hiCKanbHOI NOJITUKU B YMOBAX IMAJIIHHS Ta 3pOCTaH-
Hs1 00CST1B BUPOOHUITBA. €(DEeKT raibMyBaHHs [uHaMiku BBII.

CyTtHicTh MOHEeTapHOI TOMITUKHU. KiHIIEB1 11T MOHETapHOI MOJITHKU Ta
3B'1I30K MK HUMH. [IpoMiXkHI 11171l MOHETapHOT MOJIITUKH Ta MpobiieMa iX BHU-
O0opy. IHCTpyMEHTH MOHETApHOI MOJITHKHU: ONEpalii Ha BIIKPUTOMY DPHHKY,
omepaillii Ha BaJIOTHOMY PHUHKY, OOJIKOBa (JUCKOHTHA) CTaBKa, HOpPMAaTUBU
000B’SI3KOBOTO PEe3EPBYBaHHS.

Momnetapna nomnituka B mojieni AD—AS. MoHeTapHa MmojiTHKa Ha OCHOBI
KaHaJly «IpOIICHTHA CTaBKa — 1HBECTHIIi». Haciigku BIUIMBY Ha €KOHOMIKY
CTUMYJIIOI0YOI MOHETApHOI €KCIaHCli B KOPOTKOCTPOKOBOMY IMEpIOAl Ta iX
rpadiuna iHTepnperamnis. Hacniaku BIJIMBY HA €KOHOMIKY MOHETApHOI €KCIla-
HCIi B JIOBFOCTPOKOBOMY Mepiofi Ta iX rpadiuHa iHTepnperaiis. Heitpanb-
HICTh TPOIICH y IOBTOCTPOKOBOMY TIEPIOIi.

Tema 12. 30BHINIHL0CKOHOMIYHA TiJIBHICTH

[InaTixuuii 6ananc. CyTHICTh Ta METOAOJIOTIS CKIAJaHHA IJIATI)KHOTO
Oamancy. JlebeToBi Ta KpenuToBi oneparilii. ExBiBajeHTHUIT 0OMIH IIIHHOCTEH
1 Tpancdept. ABToHOMHA cTaTTs «[loMunku Ta ymymenHs». PaxyHok nmoro-
YHUX Ollepaliil Ta iloro ckiagoBi. PaxyHOK KamiTaJbHUX Oomnepaunii i1 3MICT
foro ckiagoBux. B3aemMo3B’si3kM paxyHKiB. Mojenb MmiIaTixkHOTO OajnaHcy.
Mopensr 6anaHCy aBTOHOMHHX oreparliii. Pe3epBHI akTUBH SIK peTyior4a
CTaTTS IJIATDKHOTO OajiaHcy.

Bamotauit kypc. BamoTa ta iioro Bunu. HomiHabHHI BaTIOTHHIA KypPC
1 crmocoOu KOTUPYBAaHHS BAIIOTH. UMHHUKH, 110 BIUIMBAIOTh Ha HOMIHAJbHUM
BamMOTHUM Kypc. [lapurer kyniBenbHO1 cipoMoxHOCTI. DiKCOBaHUM 1 TIJIaBa-
IOYMH BAIIOTHHUM Kypc. Moienb peaibHOro BAFOTHOTO Kypcy. JIBOCTOpOHHIi i



0araToCTOPOHHIN BAIFOTHUHN KYpC.

BrnuB 30BHIMIHBOT TOPriBiIl HA €KOHOMIKY. BIIMB 30BHIIIHBOT TOPTiBII
Ha yMoBU ¢dopMyBaHHs piBHOBakxHOTO BBII, 004mciieHOTO 32 METOOM «BHU-
TpaTU—BHUIYCK». ['paHUYHA CXWJIBHICTH A0 IMIOPTY. DYHKIlIS CHOKHUBAHHS Y
BIIKPUTIA €KOHOMIIll. BB 30BHINIHBOI TOPTiBII Ha YMOBH (hOpMYBaHHS
€KOHOMIYHOI piBHOBAarv, BU3HAUYEHOT 32 METOJIOM «BHJIy4YeHHsI—1H eKIlii». Kpa-
iHa sIK yucTUi 1ebiTop abo K YMCTUN KpenuTop. UMHHUK, IO BIUIMBAIOTH Ha
yucTuid excropt. DyHKIIA 4MCTOr0 eKCHopTy. BrummB 4ucToro excrnoprty Ha
BBII, mynbTuUmunikatop BUTpaT y BIIKPUTIH €KOHOMIIIL.

Po3aia II. OCHOBHI TIOHATTA KYPCY

IIpeamer MaKpoeKOHOMIKH

OO0'eKT MaKpOEKOHOMIKH SIK HAYKH — 1€ HalllOHaJIbHA €KOHOMIKA, TOOTO
CYKYIHICTh JOMOT'OCIIOAAPCTB, PipM, JIep>KaBu Ta il yCTAHOB B MEKaX MEBHOTO
IPUPOJTHOTO CepeoBHUINa i AepxaBHOi Tepuropii. HaimioHanbHa eKoOHOMiKa
Mae€ Bl CTOPOHM, KOXKHA 3 SKHX XapaKTePU3YE€ThCs BIAMOBITHUMH TOKa3HUKA-
Mmu. Lle MatepiasibHO-pedoBHHHA 200 (Pi3nUHA EKOHOMIKA (HAI[IOHAJIbHI pecypcu
1 BUTOTOBJICHI OJiara) 1 MOHEeTapHa a0o IpoIIOBa EKOHOMIKA (TPOIIIi ¥ I[1HHU).

B HarioHanbHIM €KOHOMIII JIFOTh TPH OCHOBHHMX €KOHOMIYHHX CYO'€K-
TH: JOMorocroaapcTBa, GpipMu i nepxana. JlomorocnogapcTBo — 11e €KOHOMI-
YHA OJMHUIIA, 1110 CKJIAIAETHCS 3 OJTHOTO a0 OUIBII JIFOACH, SIK1 BOJIOIIIOTH pe-
cypcaMu, 3a0e3MeuyloTh HUIMH €KOHOMIKY M OJEp)KYIOTh 32 HUX JOXOAM, SIKi
BUKOPHCTOBYIOTHCS JUIsI TIOKYTIKM CHOKMBYMX Onar. J[is mpocToTtu anHamizy
BBQ)XAETHCSA, 10 YHCIIO JIOMOT'OCIOAPCTB Y HAIIOHANBHINA eKOHOMIIll 30ira-
€THCS 3 KUIBKICTIO poAuH y KpaiHi. dipMa — 11e A1JI0Ba OJUHUIIS, 110 BUKOPHUC-
TOBY€E KYIUICHI B IOMOT'OCIOJIAPCTB PECYPCH JjIsi BUPOOHMIITBA OJiar 1 BOJIOAIE
abo ymnpaBise ogHUM ab0 AEKUIbKOMa MiANpUeEMCTBaMU. JlepkaBa — CyKyn-
HICTh JICPKABHUX 1HCTUTYTIB  YCTAHOB, 1110 BUKOHYIOTh BaXJIMBI €KOHOMIYH1
byHKIT, K1 3a0€3MeUy0Th peai3allilo eKOHOMIYHOI aKTUBHOCTI JIepKaBu 3
METOIO0 cTadmi3allli HallloHATLHOT eKOHOMIKH.

[IpeamMeToM MakKpOEKOHOMIKH € 3aKOHOMIPHOCTI €()eKTUBHOIO (PYHKIIIi-
OHYBAHHSI €KOHOMIYHOI CHUCTEMHU B IIIOMY. MakpOEKOHOMIYHA TEOpis MOXKe
OyTu mo3uTHBHA ¥ HOpMmaruBHA. [lepina crpsiMoBaHa Ha OOTPYHTYBAaHHS BU-
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CHOBKIB, SIKI TOSICHIOIOTb CY4YaCHUM CTaH €KOHOMIYHOTO PO3BUTKY KpaiHW;
Apyra — Ha BUPOOJIEHHS PEKOMEHMAAIl MIOJ0 TOro, SIK MOJIMIIUTU ICHYIOue
MOJIO’KEHHS B €KOHOMIIIl ¥ JOMOTTHUCS 11 pO3BUTKY.

Posrnsnaroun npeaMer MakpOSKOHOMIKHM OLIbII JAeTalbHO, CHiJ] 3a3Ha-
YUTH, 1110 MAKPOCKOHOMIKA MPHUALISE€ OCOOIUBY YBary 4oTUpboM cepam, sKi
MOKHa BUJIUJIUTH B HalllOHAJIBHIM €KOHOMIIll: BUPOOHMIITBY, 3aUHATOCTI, I1i-
HaM 1 30BHIIIHBOEKOHOMIYHUM 3B'A3KaM. Y cdepl BUpOOHUIITBA CTBOPIOIOTb-
Csl TOBApU W MOCIYTH JUIsl 33JI0BOJICHHS PI3HOMaHITHUX moTped mroaeit. Bei
KpaiHu 3allikaBjieHl B 301JbIICHH] 00CATY HaIllOHAJIBHOTO BUPOOHUIITBA, IO
Jla€ MOXKJIMBICTH ITIABUIIYBAaTH PIBEHb KUTTS HACEJICHHS M BUpIIIyBaTH Oara-
TO CKJaAHUX TpoOiieM cycminbcTBa. OcoOIMBE 3HAUCHHS B JKUTTI KOXKHOI
JTOAWHU 3aliMae cdepa 3alfHATOCTI, 1110 HEPO3PUBHO 3B's3aHa 31 c(heporo BuU-
poOHMIITBa. MaKpOEKOHOMIKA JOCIIIKY€E PIBEHb 3aHHATOCT1, TPUUMHU O€3-
poOITTS, i1 BIUIMB Ha PI3HI MAKPOEKOHOMIUHI mMapaMeTpu. JuHamika IiH
BILIMBAE HA MOBOXKCHHS BCIX €KOHOMIYHUX Cy0'ekTiB. TOMy MakpoeKOHOMI-
Ka HaMaraeTbCsl BUSIBUTH NIPUYMHU W HACHIAKU 301JIbIIEHHS [1H, MIPOCTEXKUTU
B3a€MO3B'I30K MDK 1HQIIALIE0 i1 6e3po0iTTsAM. Buxoasuu 13 11poro, Makpoe-
KOHOMIKa JIOCIII)KYE YMOBHU JIOCATHEHHS 30BHINTHbOEKOHOMIYHOI pIBHOBAaru
KpaiHH.

OCHOBHI LIl MAKPOEKOHOMIKH

OCHOBHOIO €KOHOMIYHOIO METOI Oy/b-sKO1 KpaiHU € MiABUIIECHHS J100-
poOyTy Haii. JIJist JOCSTHEHHS i€l MeTH HEOOXITHO JOCSATHEHHS HACTYITHHUX
MaKpOEKOHOMIYHUX IIIJICH.

1. EkoHOMIYHE 3pOCTaHHS O3HA4a€ IMO3UTUBHY JMHAMIKY CYKYMHOCTI
€KOHOMIYHHUX pecypciB, Oiar 1 J0xo/1iB. MakpoeKkoOHOMIKa B CTaHI pOCTY 3/1aT-
Ha BUPIIIYBAaTU TaKl 3aBJAHHs, SIK HArpOMAaJKEHHs KalliTaiay, MaiiHa, CIopy-
JOKEHb, 3araciB 1 T. 11.; MABUIIECHHS PIBHS KUTTS TPOMAJISH; COLIATBHUN PO3-
BUTOK 1 0araTo 1HIIUX.

2. [ToBHa 3alHATICTH pecypciB O3HauUa€e 3a0e3MEUYCHHS 3arpy3Ku BHPOO-
HUYMX NOTyXHOcTel Ha piBHI 80-90 % Ta 0e3poOITTS HA MPUPOJHOMY PIBHI
(6—7 %). JlaHi MOKa3HUKU € YCEPEAHCHUMH Ta BapirOIOThCS B 3aJICKHOCTI Bif
0COOIMBOCTEW €KOHOMIYHOTO PO3BUTKY Kpainu. [loBHA 3aliHATICTH pecypciB
3abe3neuye BUpoOHUITBO noTeHIliiiHOTO BBII B kpaini

3. ExoHOMIuHa €(eKTUBHICTh O3HAYa€, 1110 EKOHOMIKA KpaiHU MOBUH-
Ha (QYHKIIOHYBAaTH 3 MAaKCUMaJIbHOIO BIJAa4Y€l0 y BUTJISAA1 CYKYITHOCTI CTBO-
peHux OJar mpu MOCSITHEHHI MIHIMyMY HapOJHOTOCTIOJApPChKUX BUTPAT
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(mpu palioHaJbHOMY BHUKOPHCTaHHI OOMEXEHUX BUPOOHHYHX PECYpPCIB).
MakpoekoHOMIYHA €EeKTUBHICTb, K MPABUIIO, PO3TIAIAETHCSA HA TPHOX OC-
HOBHUX PIBHSIX: TEXHOJIOTIYHOMY, €KOHOMIYHOMY ¥ couiaibHOMy. [locsir-
HEHHs €()eKTUBHOCTI Ha KOKHOMY 3 PIBHIB O3HAa4a€ BUKOHAHHS TJI00AJIbHO-
ro MaKpoeKOHOMIYHOTO ontumMymy (ontumymy B. IlapeTo), sikuii BBaxKa€eTh-
Cs TOCSATHYTUM TOJ1, KOJIM MOJIMNIIEHHS 100po0yTy Oyab-SKOTO UJIeHYy CyC-
MUJIBCTBA HE MOKJIMBO 0€3 MOTIpIIeHHS J00p0o0yTY 1HIIOTO.

4. CralinpHHM piBeHb IiH. [[aHa 1iib 03HaYa€ OJTHAKOBY €(PEKTUBHICTH
I[IH JUIsI BCIX €KOHOMIYHUX cy0'ekTiB. TOOTO, HIXTO HE BUTpA€E i HE MPOTpac B
pe3yabTtati 1A ado nedursaiii. Takum YMHOM, 1IHK HE CIIOTBOPIOIOTH I10-
JIO’)KECHHSI pedeil B EKOHOMIITI.

5. ExoHoMiuHa cBOOOJa SIK MaKpoOI[iJib MPHUITYCKA€, 110 OCHOBHI CYy-
0'€eKTM MAaKpOEKOHOMIKH B paMKax 3aKOHIB IMBIIBHOI'O CYCHIJIbCTBA CaMi,
0e3 00MeKEeHb YXBATIOIOTh PIMICHHS MO0 MUISIX1B HAaWO1IBII TOMIIBHOI pe-
ajizarii cBoix iHTepeciB. [IpuHIIUIT €eKOHOMIYHOI CBOOOIU HE JOIyCKa€e Ha-
CUJIBHUI[BKOTO MPUYIIEHHS KOHKYPEHIi ()OpPM BIIACHOCTI, TEXHOJOTTYHUX 1
COLllaIbHUX YKJIQAIB KUTTS, 3aMKHYTICTh HAlllIOHAJTbHUX IOCIOIAPCHKUX CH-
CTeM 1 MOAIOHUX HepallloHATbHUX 00MEKEHbD.

6. CripaBeyIMBUIA PO3MOJILI JOXO/IB SIK MaKpOI[UIb O3HA4Yae, M0 HOP-
MaJbHUN PO3BUTOK €KOHOMIKH MOBHUHEH MPUBOJIUTH 10 POPMYBaHHS B CyCIi-
JBCTBI TaK 3BAHOTO «CEPENHBOrO Kiacy». [Hakiie kaxyyu, y HallOHaJIbHIN
€KOHOMII[1 HETPUITYCTUMA K KpaifHs BOOTICTh OCHOBHOI MacH HACEJIEHHS, TaK
1 HaaMIpHA PO3KIII BY3bKOI IPYIU MpaBisayoi eniTi. ExoHomiuHa nudepeniiia-
11 6ararcTBa M JI0XO/11B MMOBUHHA OYTH IS TOTO, III00 HE MIPUBATH CTUMYJIH
710 TIPOAYKTHBHOI TIpalli, ajj¢ BOHA HE MOBWHHA MPUBOIUTH 10 JIpaM y HaIlio-
HaJIbHIN €KOHOMII H MOJITHUIL.

7. ExkoHOMIYHa Oe3neka K MaKpOEKOHOMIYHA I1JIb — 1€ 3a0€3MeYEeHICTh
B 1Jiealli BCIX TPOMaJsiH €KOHOMIYHUMHM OjlaraMy HE HIDKUYE TaK 3BaHOTO IIPO-
KUTKOBOTO MIHIMYMY ¥ 3aXHUCT iX B1J] EKOHOMIYHMX pU3UKiB. [lependauaerncs,
0 1€ JO03BOJIUTH peasizyBaTu Oyb-IKOMY TPOMAJISTHUHOBI HOTO OCHOBHI
npaBa il 00OB'SI3KM HA PiBHI NPUUHATUX colianbHUX HOpM (KoHcTutyuisa kpai-
Hu). s 1bOTO JepkaBa CTBOPIOE Pi3HI (DOHIM: COIIATBLHOTO, MEIUYHOTO,
TPYJIOBOTO, MEHCIMHOTO CTPaxyBaHHS, CTUMYJIOETHCA CHUCTEMa 3a0IIa/KEHb
HACeJICHHS, CTBOPCHHS HEeJIEPKaBHUX CTPaxoBUX (POH/IIB.

8. 30BHIIIHKOTOPIOBEIHLHUM OaslaHC SIK MaKpOIIIb O3HAYaE, 1110 B i7eal
KOXKHa JieprKaBa, BCTYINalO4M B MIKHAPOJHI €KOHOMIYHI BiJIHOCHHM, TTOBUHHA
KUTH 32 CBOIMH MOKJIMBOCTSIMHU, HE HAHOCSYH TOCIOJIAPCHKOTO 30MTKY Kpai-
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HaM-y4acCHHIISIM CBiTOBOI eKOHOMikH. HamioHanbHa €KOHOMiKa TTOBUHHA MaTH
CTaOLIbHUM KypC HalllOHATBHOI BaJIOTH, PIBHOBAXHUIM MIATHKHUN OallaHC.

Cucrema HalliOHAJILHUX PAXYHKIB

Cucrema HarioHasibHuX paxyHkiB (CHP) € 3BeneHHsIM OanaHCOBUX €KO-
HOMIYHHUX TaOJHIb, B SKMX BIJIOMBAIOTHCS BUTPATHU BCIX CYO'€KTIB €KOHOMIY-
HOI JiSUTBHOCTI HA TMPUA0AHHS TOBApIB 1 MOCIYT 1 IX JOXOJHU BiJ y4acTi B TocC-
MOJAPChKIN AisTbHOCTI. {11 KOKHOTO 3 MaKpOEKOHOMIYHUX CYO'€KTIB 1 JJst
HapOJHOTO TOCHOJApPCTBA B IIJIOMY CKJIAJAa€ThCsl cUcTeMa (yHKIIOHATBHUX
PaxyHKIB, B SIKMX B1JIOMBA€THCS y4acTh JAHOTO CyO'ekTa y BUpOOHHUIITBI OJiar,
CTBOpEHHI1, PO3MO/IiTi, IEPEePO3NOIiTl 1 BUKOPUCTAHHI T0XOAY, B 3MiHI MaiiHa,
KpeIuTyBaHHI 1 (PIHAHCYBaHHI.

CranpapTHa cucTeMa HalllOHAJIbHUX paxyHKiB po3pobieHa Cratuctud-
Hotro komiciero OOH 3acTocoByeThbes B ¢BiTOBIM mpakTuili 3 1953 p. (HOBa Bep-
cisg pospoousiera cniapHo OOH, MB®, CsitoBum 6ankom, OECP 1 €BpocTaTom
1 npuitHsaTa B 1993 p.), a B YKpaidi BoHa noyaia ynpoBaKyBaTUCA 3 TIEPEX0-
JIOM JI0 PUHKOBOI €KOHOMIKH 1 po3po0isieTbesl Jlep:KkaBHUM KOMITETOM CTaTHC-
tuku. Ciig, mpote, Bi3HAYUTH, 110 He Bci mokazuuku CHP OOH e Bukopu-
CTOBYIOThCSI B YKpaiHi, OCKUIbKM HAI[lOHAJIbHE PaxXiBHUIITBO 3HAXOJUTHCS
BCHOI'O JIMIIIE HA CTajll cTaHOBJIECHHs. Yepe3 popMyBaHHS PUHKOBOI €KOHOMI-
Kk B Ykpaini Mmetogosoris CHP TyT nemio BiApi3HAETHCS BiJ MPUHHIATUX B Mi-
YKHAPOHIN MPaKTUIIl CTAHJAPTIB.

CHP € y3roiskeHOI0 CXEeMOI0 ISl 300py, OIMUCY 1 XapaKTePHUCTUKHU B3ae-
MOTIOB’SI3aHUX OCHOBHHUX IMOTOKIB CTATUCTUYHOI 1H(MOpMAILii, sIKa BITHOCUTHCS
70 BUPOOHHUIITBA, CIOKUBAHHS, HAKOIMYEHHS 1 30BHIIIHBOI TOPTIBII KpaiHU.
BoHa BukoHye psan pyHKUii: 3a0e3neuye iHpopMani€ew, HEOOX1THO I pO3-
pPOOKHU, MPOBEACHHS 1 KOHTPOJIIO 32 XOJOM peaiizailli eKOHOMIYHOT MOJITUKH
JIep>KaBH, JUIsl €KOHOMIYHOTO MPOTHO3YBaHHS, 3yMOBIIIOE HAYKOB1 JTOCIIIIKEH-
Hsl, HalllJIEHI Ha Kpaile POo3yMIiHHS 3aKOHOMIPHOCTEH PO3BUTKY HalllOHATBHOL
€KOHOMIKH, 11 CTPYKTYPHHX OCOOJIMBOCTEM, MOXKIMBOCTEN afanTallii eKOHOMI-
KM JIO YMOB PO3BHUTKY, 10 3MIHWJIACS, AA€ MOJIUBICTh MOPIBHIOBATH PE3YJib-
TaTW €KOHOMIYHOTO PO3BUTKY pi3HUX KpaiH. CHP nae moxnuBicTh BCTaHOBH-
TH POJIb (PIHAHCOBO-KPEIUTHOTO MEXaHI3MY B PO3TOILII 1 MEPEepO3NOIisIi Halli-
OHAJIBHOTO JTOXOAY, (hopMyBaHHI KIHIIEBUX JOXO/IIB, BIUIMB TOJIaTKOBOI IMOJ1-
TUKHW Ha JIOXOJIU, POJIb 30BHIIIHHOCKOHOMIYHOT AIsSTILHOCTI 1 Tak Aani. Cucrema
HaIllOHAJIBHOTO PaxIBHUIITBA € MIXKHAPOJIHUM CTAHAAPTOM OI[IHKH OCHOBHUX
E€KOHOMIYHHMX MMOKA3HUKIB KPaiHU, KU BUKOPUCTOBYETHCS JIJISI OI[IHKUA PiBHS
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KUTTSI HACEJICHHS HE TUIbKU YCepeAuH1 KpaiHu, aje W JJig NOpPIBHSAHHS Horo 3
piBHEM KHUTTSA B IHIINX KpaiHax.

Jlo HaBaXXJIMBIIIMX MaKpOeKOHOMIYHUX Mmoka3HukiB CHP BimHOCATHCS
HACTYITHI: BaJIOBUM HAaIlIOHAJILHUKM MPOAYKT, BaJOBUM BHYTPIIIHIA TPOIYKT,
YUCTUN BHYTPIIIHINA MPOAYKT, HALIOHAJIIBHUIN JOX1JI, OCOOMCTUN JTOX1J Ta JO-
X171 y pO3MOPSIPKESHHI.

Banoswuit Hamionansauii npoaykt (BHII) — cymapHa punHkoBa BapTicTh
BCIX KIHILIEBHX TOBAapiB 1 MOCIYT, BUPOOJICHUX MPOTATOM POKY HAI[lOHATEHUM
KariTajaoM SK B JIaHIN KpaiHi, Tak 1 3a 1i MeKaMH.

Banosuit BHyTpimHiKA npoaykt (BBII) — cymapHa puHKOBa BapTICTh
BCIX KIHIIEBUX TOBapiB 1 MOCIYT, 3pOOJEHUX MPOTITOM POKY B JaHIi KpaiHi
BUPOOHHMKAMU HE3AJIEAKHO B1J X HALlIOHAIBHOI MPUHAJIEKHOCTI.

VY cucreMi HalllOHAJIBbHUX PAaXyHKIB BU3HAYAIOTHCA HACTYITHI MTOX1/IH1 BiJ
BBII nnoka3nuku:

—yuctuid BHYTpimHIA npoaykt (UBII), skuii siBnsie co6oro BHII, cko-
pPUTOBAHOIO HAa CyMy aMOpTHU3aliiHKuX BijipaxyBanb: UBII = BHIT — A;

— HaioHaneHui goxin (HII) — me moxiza, 3apo0ieHuii mocTadyaibHUKaMU
pecypciB B pe3ynbTaTi iX ydacti B mpoiieci Bupoounuiirsa BBII. Bin po3paxoBy-
erbesl nusixoM BupaxyBanHs 3 UHII wenpsimux momatkiB Ha 6Oiznec: HJI =
UBII — Hg;

— ocobuctuil noxon (O/l) siBiisse coO0K0 CyKynHUN AOX1J, IO BUILIAYY-
€THCSA TPOMAJISIHAM 0 BUILIATH 1HAUBIAyanbHUX noaatkiB: OJ] = H/[ — BHecku
Ha coIllaJibHE CTpaxyBaHHs — MOJATKU HA MPUOYTOK KOpIHopalliid — HEPO3MO/Ii-
JeH1 TpuOyTKU Kopropailiii + TpancdepTHi BUILIATH;

— noxin y posnopsamkenHi (JP) — e ocodbuctuii 1oxia 3a BUpaxyBaHHSIM
IHAMBIAYaNbHUX (MPUOYTKOBHUX) MOAATKIB 3 TPOMAJSH. 3a JTOMOMOTOI0 I[HOTO
JIOXOAY BUMIPIOETHCS BEJIMYMHA JIOXO/IIB TPOMAJISH, IO € B iX PO3MOPSIHKEHH1
JUISL CTIO>KMBaHHS Ta 3aomampkenss: JIP = O]l — inauBigyanbHI MOJATKH.

BBII i meToaM HOT0 MiAPaxXyHKy

OCHOBHMM MAaKpOEKOHOMIYHUM MOKAa3HUKOM, IO XapaKTepu3ye oO0cCsT
BUPOOHHUIITBA B KpaiHi € BAJIOBUM BHYTpILIHINA NpoAyKT, abo BBII. Bin Bu3Ha-
YaeThCS K CyMapHa PUHKOBA BapTICTh BCiX KIHIIEBUX TOBApiB 1 MOCIYT, 3p00-
JIEHUX MPOTITOM POKY B JIaHIM KpaiHi BUPOOHUKAMU HE3aJIEkKHO BiJl iX Halllo-
HaJbHOI MpUHaNeXKHOCTI. [1i] KIHIIEBUMHU TIPOYKTAMU PO3YMIIOTHCS TOBApH 1
MOCITYTH, SIKI KyMyIOTbCs Ui KIHIIEBOIO KOPUCTYBaHHS, a HE JJIs Iepenpoja-
Ky ab0 mojanbInoi 00poOKku abo MepepoOKH.
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IIpu pospaxynky BBII He BpaxoByroThCs BCi HeBHUpOOHWY1 yroau (¢i-
HAHCOBI 200 TOB'sI3aH1 3 MepenpoAakero KiHieBoi npoaykiii), 3 BBII Bukitto-
YaeThCs MPOAaK MPOMDKHUX MPOAYKTIB (HalpHKiIala, HamiBdaObpukaTiB, He3a-
BEPIIEHOI0 BUPOOHHUIITBA).

BBII moxHa BUMIpSITH HACTYITHUM YHHOM:

— METOJIOM JIOJIaHOi BapTOCTI: IIJISXOM IIJCYMOBYBaHHS JOJaHUX Bap-
TOCTEM, 110 CTBOPEHI B TAaHOMY POIIi BCIMa MiANPHUEMCTBAMH, K1 3HAXOIATHCS
B paMKax II€BHOI KpaiHH,

— 32 TOTOKOM BHUTpAT: IUISIXOM MiJICYMOBYBAaHHS BCiX BUTPAT CYCIILIbC-
TBa Ha IPUAOAHHS TOBAPIB 1 MOCIYT, BUPOOJIEHUX B JAHOMY POIIi;

—3a TIOTOKOM JIOXOJIB: IIJISXOM MiJCYMOBYBAHHSI TPOIIOBHX JOXOJIIB,
OTPUMAHHX B PE3yJIbTATI BAPOOHUIITBA TPOIYKLIL B JAaHOMY POLI.

[Ipu nupoMy BaXJIMBO BIJ3HAYUTH, IO PE3YJIBTATH PO3PAXYHKIB TOBUHHI
30iraTucsi, OCKUIbKM Ma€ JOTPUMYBATUCS BIIMOBITHICTH JOXOIB 1 BUTpAT Ha
P1BHI MAKPOEKOHOMIKH.

I. BBII meTo0M 10/1aHOT BapTOCTI:

Jlonana BapTiCTh — 1€ PI3HUIII MIXK BapTICTIO BUTOTOBJIEHUX TOBApiB 1
MOCJIYT 1 BapTICTIO CUPOBMHM 1 MaTepialliB, MPUAOAHUX Yy MOCTAYaIbHUKIB,
TOOTO PI3HUII M1 BapTICTIO CTBOPEHOTO OJiara i BapTICTIO MPOMIXKHOIO OJia-
ra. Takum 4MHOM, B J10JIaHy BapTiCTh OJiara, 0 CTBOPIOETHCS IEBHUM BHPOO-
HUKOM BKJIFOYAIOTHCSI BUTPATH TUIBKU JAHOTO CyO'€KTa Ha CTBOPEHHS 1 peai-
3aIlil0 TOBapy, a TAKOXK MPUOYTOK LHUX CyO'€KTIB.

ByBaioTh BUMaAKH, KOJU y MOBHOMY BHUPOOHHUYOMY MKl CTBOPEHHS
KIHIIEBOTO TOBapy MPUMMAIOTh y4acTh JEKUIbKa MiAMPUEMCTB, IO 3M1MCHIO-
I0Th MIEBHUI eTarl Horo cTBopeHHs. ToJll cyma JOJAaHUX BapTOCTEH, CTBOPEHHUX
HUMH [MOBUHHA JOPIBHIOBATH BAPTOCTI KIHIIEBOTO TOBAPY.

CyMa nopaHuX BapTOCTEH, IO CTBOPEHI BCIMa MiAMPUEMCTBAMH, SIKI
3HAXOMAATHCS B paMKax MEBHOI KpaiHu, mpeactasiisge coooro BBII.

II. BBII 3a moTtokoMm BUTpAT:

BBIlg=C+ I, + G+ X,

ae  C— ocoOucTi COKMBY1 BUTPATH HA TOBApY MOTOYHOTO CIIOKMBAHHS, HA
TOBapyU TPHUBAJIOrO KOPHUCTYBaHHS (HANpUKIAA, XOJOIWUIbHUKH, TEJIEBI30PH),
oriaTa Mmociayr (KOMyHaJbHI TUIaTeX1, MEUYHI Ta 1HII1);

|, — BaJIOBI TpUBaTHI BHYTPIIIHI 1HBECTHIl: 1HBECTHUIllI HA TPUAOAHHS
3ac001B BUPOOHUIITBA, HA OYA1BHULITBO, 3MIHEHHS] BUPOOHUYMX 3a1aciB;

G — meprkaBHI 3aKyIMiBJII TOBAPIB 1 MOCIYT (BKIIOYAIOTh YC1 JIep>KaBHI BU-
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TpaTH Ha KYMIBIIIO KIHIIEBOT MPOAYKIIIT MAMPUEMCTB 1 Ha KYIIIBIIIO PECYPCIB);

X —4UCTHI eKCIOpT, TOOTO PI3HUI MK €KCIIOPTOM Ta IMIOPTOM MPO-
TYKITii.

I11. BBII 3a moToKOM J10XO/iB:

BBHI[:3+P+B+I[B+HH+I[B+HHP+A+H51

e 3 — 3apo0iTHA IJ1aTa HAMMaHUX TIPaIliBHUKIB,;

P — penTHi mnaTexi;

B — BizicOTOK;

Ilg — 10X0au BijJ BIIACHOCTI;

[T — mpuOyTKOBHI OAATOK HA TPUOYTOK KOPIOPAITiii;

JIB — nuBimenau;

[1yp — HEpO3MOALIEH] NPUOYTKU KOPHOPALId;

A — amopTHU3aLiiiH] BiApaxyBaHHS;

Hg — Henpsimi mojaTku Ha Gi3HecC.

VY Bapricte BBII 110 moToKy 10X0/MIB BKIFOYAIOTHCS TaKOXK JBA HE TOB'S-
3aHUX 3 JI0XOJIaMU IUJIaTeXl1: BIAPAXyBaHHS Ha BIAIIKOMYBAHHS CIHOKUTOIO Kari-
Tairy, a00 aMopTH3aliiiHi BiipaxyBaHHs (A) 1 HerpsaMi mogatky Ha 6i3nec (Hg).

Hominaabuuii peanbunii BBII

Howminansauit BBII — 11e moTouHuit 00CsIr BUTOTOBIIEHUX 32 PIK TOBApPiB
1 MOCHyT, BUpaXeHU! B MOTOYHMX IiHax. Peanbuuii BBII — moTounuit oocsr
BUPOOHHUIITBA, MIJPaXOBAHUM B 3ICTaBHUX LIHAX Oa3ucHoro nepioxgy. Came
noka3HuK peasbHoro BBII BUKOpUCTOBYETHCS MpU aHami31 JUHAMIKH PO3BUT-
Ky €KOHOMIKH a0o0 i TIOPIBHSIHHS PIBHSI PO3BUTKY €KOHOMIKH B PI3HUX Kpai-
HaX, OCKIJIbKM BHUMIPIOE BapTICTh KIHLEBHX TOBAPIB 1 MOCIYT, BUPOOIEHUX B
KpaiHi 3a piK B MOCTIMHUX, (PIKCOBAHUX I[IHAX 1 €, TOMY, TOYHIIIUM MOKa3HU-
KOM (DYHKITIOHYBaHHSI €KOHOMIKH.

Peansuuit BBII po3paxoByeThcsi 3a 1OMOMOTOK0 KOPUTYBaHHS HOMiHA-
asHoTO BBII Ha iHACKC 11iH:

Hominaneau 1 BBIT
Peansanit BBII =

[Hnekc mH

[HmeKC IiH — MOKa3HHK, [0 XapaKTePU3y€ TEMIT 3POCTaHHS PUHKOBUX
I[IH TOTOYHOTO POKY B MOPIBHSIHHI 3 0a3UCHUM. SIKIO LIHU HA TOBAapH 1 MOC-
JYTU 3HUXKYIOTHCS, a 3HAUUTh BEJIMUYMHA 1HACKCY I[1H MEHIIIE OJUHUIII, TO B1JI-
OyBaeThcsl KopuryBaHHs HoMiHajgbHOro BBII y Oik 30inbmenns. Januit mpo-
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IIeC Ha3WBaEThCs 1HGIIOBAHHIM. SIKIO K IIHM Ha TOBApU 1 MOCIYTH 3pOCTa-
I0Th, 4, OTXKE, BEJIMYMHA 1HACKCY ITiH OLIbINe OAWMHUII, TO BiJOYBa€ThCS Je-
¢aroBanHs, TOOTO KopuryBaHHs HoMiHanbHOTO BBII y 6ik #ioro 3HM>KEHHS.

Haituacrime npu po3paxyHky peaibHoro BBII BUKOpHUCTOBYIOTH 1HACKC
1iH [Taame (nedastop BBII):

Z I:)it ’ Qit
_ A
P ="— b :
— i i
t
hi(s Qi _ KUIBKICTB 1-TOro Ojlara B MOTOYHOMY Nepiofl. SKImo po3risaaTa
BC1 TOBapH 1 mociyry, mo Bkiatoyatotbest y BBIT (BHII), 1, BinnmoBigHo, iX 111-
HU, TO AificHo otpuMaeMo nedastop BBII (BHII), mo BimoOpaxae B3aemo3-
B's130K HOMIHaJbHOTO 1 peasibHoro BBIT (BHIT);

N — KUIBKICTh TOBAPiB 1 MOCYT, 10 BKItOYatoThes y BBII;

P® i P' — uinum i-Toro Gnara Biamosigmo B GasucHomy (0) i moTOu-
HoMy (1) mepionai;

[Toxasnuk BBII — 3pyuyHuii i1HCTpyMEHT MOpPIBHSIHHS PIBHIB €KOHOMIiY-
HOTO PO3BUTKY KpaiH 1 J0OpoOyTYy iX HacCeICHHS.

Came peanbuuii BBII € oCHOBHUM 1HIUKATOPOM MPOLBITAHHS OYJb-
AKOT'0 CYCHIJIbCTBA, TOMY BOHO 3al[IKaBJIEHE B MOT0 MOCTIMHOMY 301JbIIEH-
Hi. [le 3017blIeHHS MOXHAa BUMIPSTH 32 JOMOMOTOK JBOX B3a€EMOIIOB's3a-
HUX TOKa3HHWKIB: 3pOCTaHHS 3a MEBHUU mepion yacy peanbHoro BBII, mio
Jla€ 3MOTY OILIIHUTH €KOHOMIYHUM MOTEHIlial KpaiHu, Ta 3poctanns BBII Ha
Iy HACEJICHHS, 110 CBIIUUTH MPO IMABHUINCHHS SKOCT1 XKUTTS i1 TpOMaIsH.

MaxkpoekoHOMiYHMII KPYroooir

MakpoekOHOMIYHHUI KpyrooOir MoKasye K B3a€MOJIIFOTh MK COOOK0 OCHOB-
HI MAKpPOEKOHOMIYHI Cy0’€KTH HA PUHKY TOBapiB Ta MOCIYT Ta PUHKY PECYPCIB.

B yMoOBax 4yucTOro puHKY MOJEINb KPYrooOiry noka3ye B3aeMoi0 Gpipm
1 TOMaIIHIX TOCHOJIapCTB OMOCEPEIKOBAHY PyXOM JIBOX 3YCTPIYHHMX IMOTOKIB:
pecypciB 1 TOBapiB, HAIIPaBJIEHUX MPOTH TOJUHHUKOBOI CTPIIKH, 1 TPOLLIEH, SIK1
PYXalThCs 32 TOJAMHHUKOBOIO CTPUIKOIO. Y JaHI MOJENl HE BPaXxOBYETHCS
BIUTMB JIEPKaBU 1 1HO3EMHOTO CEKTOPA, IO J1a€ MOXJIMBICTh aKIICHTYBaTH yBa-
Iy TUIbKM Ha B3a€MO3B'SI3KYy MIXK JIBOMa OCHOBHUMH CyO'€éKTaMH PUHKOBHX Bi-
JTHOCHUH B 3aKPUTIN €KOHOMIIII.

CexTop IMOMAaITHIX TOCTIOJAPCTB BKIIIOYAE BEIMUYE3HY KIJTBKICTh MPUBAT-
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HUX CY0'€KTIB, K1 MPAarHyTh 3aJ0BOJIHUTH CBOI BJIacHI moTpedu. Jlomorocmo-
JapCcTBa € OCHOBHUMHU IMOCTauaIbHUKAMU €KOHOMIYHUX PECYPCiB, HEOOX1THUX
JUI BUPOOHUYOI AISUTBHOCTI MiANPUEMHHUIIBKOTO cekTopa. OTpuMyoun pi3Hi
BUJIU JI0XO/IIB, JOMOTOCTIOapCTBa KYMyIOTh TOTOBY MPOAYKIIII0O HA HUX, a Ta-
KO YaCTHUHY Tpoliiei — 30epiratoTh a0 HAKOMUYIYIOTb.

[TiAMpUEMHUITBKIM CEKTOPOM € CYKYMIHICTh (hipM a0 MiAMPUEMCTB, K1
KyInylOThb HE0OXiJHI 00CATH BUPOOHUYHMX PECypCiB, CTBOPIOIOTH T'OTOBY IPO-
AYKIIIO 1 peani3yloTh il 3 METOI0 OTpUMaHHs NpuOyTKy. [laHuil CeKTOp TakoX
Ma€ MOXJIMBICTh 30epiraTu YaCTHHY CBOT'O MaliHa.

JI71st XapaKTepUCTUKHN «CKapOHUUKH CYCHUIbCTBaY, B SIKIH aKyMYJIIOIOTh-
Csl 3a0IAHKEHHST JOMOTOCTIONAPCTB, aMOPTHU3AIliiHI BiApaxyBaHHs, HEPO3IO-
JiaeHuil TpruOyTOK KOpHopaliid, eKOHOMICTH BUKOPHCTOBYIOTh YHCTO YSIBHY
KaTeropiro — CEKTOp MaiHa.

OCKUJIBKH 1 IOMOTOCIIOapCTBA, 1 MIANPUEMHHUIIBKUM CEKTOp MpParHyTh
HEe TUIBKHM 30€perTu, ajae 1 MPUMHOXKHTH CBOE MaiHO, T0OpOOYT, TO 3pOCTa€
IpU OMY POJIb (PIHAHCOBHX MOCEPEIHUKIB, 110 JAONOMAararoTh peaiizyBaTu
BHUPILIEHHSI EKOHOMIYHUX CY0'€KTIB.

VY HalizarajgpHIIIOMY BUIJISAI CXeMa Kpyroooiry mpojyKTiB 1 JOXOIB B
3aKpUTIN HalllOHATBHINA €KOHOMIIII B YMOBaxX YHUCTOTO PUHKY IMPEICTaBJICHA Ha
pUCYHKY 1.

Ha naHiit cxemi Mo>kHa BUJIUTUTUA HACTYTHI OTOKHU:

1) mocTayaHHs TOMOTOCIIOAAPCTBAMH HAa PUHOK PECYPCiB Pi3HOMAaHIT-
HUX YMHHHUKIB BUPOOHUIITBA (Tparis, 3eMJis, Kamitan); 2) npuadanus dipma-
MU HEOOXI1JIHUX YMHHUKIB BUPOOHHIITBA; 3) oruiata npuadoanux gipmamu pe-
CypCiB — BUTpaTH BUPOOHUIITBA; 4) OTpUMaAHHS JJOMOTOCIIOAAPCTBAMU P13HUX
JOXOMIB BiJ MPOAaXy YMHHUKIB BUPOOHUUTBA; 5) MOCTAYaHHS MiANPUEMHHU-
IBKUM CEKTOpPOM BHUTOTOBJIEHOI MPOAYKIII HAa PUHOK TOBApIB 1 MOCIYT;
6) mpumgbaHHsS TOMOIOCIIOAAPCTBAMU TOBAPIB 1 MOCIYT; 7) CIIOKUBYI BUTpPATH
JIOMOTOCITOZIAPCTB; 8) BUPYYKA MiANPHEMHHUIIBKOTO CEKTOpa; 9) 3a0IIasKeHHS
JIOMOTOCIIOAAPCTB; 10) 3aomamkeHHs 1TPUEMHUIIBKOTO CEKTOpa;
11) nakonmuyBaHi 3acobu (ipm i tomorocnogapcTs; 12) iHBeCTHUINT B iANPH-
EMHUIBKHUI CeKTOp; 13) HaKOMMUYEHHS TOMOTOCTIOIaPCTB.

CxeMa €KOHOMIYHOTO KPYyroooOiry MoKe YCKJIaJHIOBAaTHUCh 30BHIII-
HBOCKOHOMIYHUM CEKTOPOM, SKIIO MH OyJIeMO pO3TIANaTH BIIKPUTY €KO-
HOMIKY, Ta JIep>KaBHUM CEKTOPOM — Yy BHUNAAKY 3MIIIAHOI COI1aJIbHO-
€KOHOMIYHOT CUCTEMH.

18



Punox pecypcis

Cexmop matina

ks

vg\ 4
HidnpueMHm;bKuﬁl 0 11 Jlomawni
ceKxmop 2 v 1 eocnodapcmea
\k Dinancosi /’3'
5 nocepeoHuKu

Punox mosapis ma
nocnye

Pucynox 1 — Kpyroo0ir mpoyKTiB 1 TOXO/1B B 3aKpUTIi HaI[lOHAJIbHIM
€KOHOMII[l B yMOBaX YUCTOTO PUHKY

OOMIH YMHHUKIB BUPOOHUIITBA, MailHA 1 BUTOTOBJIEHHX TOBApPIB 1 MOC-
JYT Ha BIAMOBIIHUX PUHKAX MK €KOHOMIYHUMU Cy0'ekTamu 3a0e3mnedye moc-
TiIiHE BIJIHOBJIEHHS MpOIlECY KpyrooOiry mpoaykTiB 1 moxomiB. Lleir oOomin
OTIOCEPEIKOBY€ETHCS IPOIIUMA.

CyKynmHMU HONIUT

CyKyIHUN MOMHT — 11€ MOMHUT JIOMOTOCIONApPCTB, GipM, JepKaBH, IHO3EM-
HOTO CEKTOpa Ha 3arajibHUi 0OCST CTBOPEHUX B HAIIOHAJIBHIN €KOHOMIIII KiHIIe-
BUX TOBApIB 1 MOCIIYT, KU MOke OyTH MIpe/I' IBJICHUH MPU KOKHOMY PiBHI LIiH.

CykyInHU ONUT pO3PaXOBYETHCA 3a HACTYITHOIO (DOPMYJIOLO:

AD=C+1+G+X,,

ne C— ocoOucTi CrIOKUBY1 BUTPATH;
| — BasyIOB1 MpUBaTHI BHYTPIIIHI IHBECTHIIII;
G — neprkaBHi 3aKyMiBJIl TOBapiB 1 OCIYT;
E,— uucrtuii ekcnopT, TOOTO PI3HUIISI MK €KCIIOPTOM 1 IMITOPTOM.
Mix peaslbHUM OOCSATOM BaJOBOTO BHYTPINIHBOTO MPOIYKTY 1 piBHEM
I[IH ICHY€ 3BOPOTHA 3aJICKHICTh, IKy MOKHA B1I0Opa3UTH rpadidHO y BUTIISIIL
KpuBOi cykynHoro nonuty AD (nuB. puc. 2).
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Piseny 4
YiH

D
PeaﬂbHuﬁ:BBH

Pucynok 2 — KpuBa cykyInmHOro nonury

Jana kpuBa cykynHoro nonuty AD mokasye KUIbKICTh KIHIIEBUX TOBa-
PIB 1 OCIYT, Ky CIIOKMBA4l TOTOB1 NPUI0ATH IPH KOXKHOMY MOXJIMBOMY PiB-
HI I[1H.

3BOpPOTHA 3aJEKHICTh MIXK PEATBHUM OOCSTOM BAJIOBOTO BHYTPIIIHBOTO
IPOJYKTY 1 PIBHEM I[i1H HOSICHIOETHCS JI€I0 TPHOX €(EKTIB:

1) ehekT MPOILEHTHOI CTaBKK: 3pOCTAHHS PIBHS IiH 30UIBIIYE TOMUT Ha
TpOIIi, OCKUTBKU ISl 3[IACHEHHs omepanii ix motpiOHo Bce Ounbire. lle, y
CBOIO YEpTy, MPUBOAMTH MO IMiIBUIIECHHS TUIATH 32 BUKOPUCTAHHS MO3UKOBUX
rpoIel — MPOLIEHTHOI CTaBKU. TOMY TOMOTOCIIOAaPCTBA BiIKIAAAIOTh MOKYTI-
KM, a MANPUEMLI CKOPOUYIOTh 1HBeCTULi. B pe3ynbrari npu BUIIOMY piBHI
I[iH CYKYITHUH TIONIUT Ha TOBAPH 1 MOCITYTH 3MEHIITY€ThCS;

2) edpext OaratcTBa a00 e()eKT KACOBHX 3AJIMIIKIB: 3pDOCTaHHS IiH 3HU-
KY€ peallbHy KYITBEIbHY CIIPOMOKHICTh HAaKOTTMYCHUX (DIHAHCOBUX KOINTIB 3
¢dikcoBaHOIO BapTicTIO (0oOuiraiii, emo3uTH B OaHKax, TEPMIHOBI PaxyHKH),
10 pOOUTH 1X BJIACHUKIB BIIHOCHO OIHIIIE 1 MPUMYIIIYE CKOPOUYBAaTU BUTPA-
TH, TOMY BEJTUYMHA CYKYITHOTO TMOMUTY 3MEHIITY€ThCS;

3) edeKT IMIIOPTHUX 3aKyITiBEIb: 3POCTAHHS IIiH YCePEANHI KpaiH! TPH-
BOAUTH 10 3MEHIICHHS BEJIMYMHU €KCIOPTY 1 30UIbLIEHHS IMIOPTY, 1O CIPH-
YUHsIE 32 COO0I0 3HMKEHHS 00CATY CYKYITHOTO TOTHUTY.

Bxazani BUIlle YMHHUKH HAa3UBAIOTHCS 1IHOBUMH 1 03HAYAIOTh 3MIHY Be-
JMYHUHU CYKYITHOTO MOMUTY, TOOTO PyX Y3/10BXK He3MiHHOI kpuBoi AD.

[TpoTe, OKpiM LIHOBUX YMHHMKIB HAa CYKYIHUN MOMUT 3A1HCHIOIOTH
BILJIUB 1 HEI[IHOBI, Jisl SIKUX MPUBOJUTH A0 3CyBY KpuBoi AD mpaBopyd, sKIo
CYKYIHHI MOMUT 30UTbIIYETHCS, 1 IIBOPYY, SIKILO BIH 3MEHIIIYETHCA.

B ocHOBHOMY II€¢ BCE YMHHUKH, IO BIUIMBAIOTh HA CKJIAJIOBI €IIEMEHTH
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AD. JIo HUX BITHOCSTHCS:

1) 3MiHH B CIIOXKMBYMX BHTpaTax:. JHMHAMIKa J0OpOOYTYy CIIOKHBAYiB, iX
3a00proBaHOCTI, TTOJAATKIB HA JOXOIH, OUIKYBaHb;

2) 3MiHM B IHBECTHIIIMHUX BUTpaTax: TUHaMiKa MPOIEHTHOI CTaBKH,
OYiKyBaHl MPUOYTKU Bij 1HBECTHUIlIH, HASBHICTh HAAMIPHUX BUPOOHUYHX I10-
TY>KHOCTEH, PO3BUTOK TEXHOJIOTH, IWHAMIKA MOAATKIB Ha JOXOAM IiIMPUEM-
1B 1 3/IIMCHEHHS ITOJATKOBUX ITIIBI BITHOCHO 1HBECTHIIIH;

3) 3MiHM B 00CsTax JAep:KaBHUX 3aKyIiBENIb. eKOHOMIYHA IOJIITHKA JIep-
’aBH, paza eKOHOMIYHOTO ITUKITY;

4) 3MiHU YHCTOTO EKCIIOPTY: KOJWBAHHS IIiH HA TOBAPH Ta MOCIYT'H Ha
pUHKaX IHIIMX KpaiH, IWHaMiKa HAI[IOHAJIFHOTO JOXOIYy B 3apyOiKHHX Kpai-
HaX, KOJMBAHHS BAIOTHUX KYPCIB.

CykynHa npono3uitist

CykyImHa MpoIo3HuIlis — 1€ peaJbHui 00CsIT BUPOOHUIITBA, SIKUMA M1 ATPHU-
EMHUIBKUI Ta JEp>KaBHUM CEKTOpH Oa’Kal0Th 1 MOXYTh 3allPOINIOHYBAaTH Ha
PUHOK B TIEBHUM MEP10/1 YaCy MPU KOKHOMY MOMIIMBOMY PiBHI IIiH.

['padiuHo KpHBa CyKYITHOI MPOMO3UILT MPEACTaBIeHa Ha PUCYHKY 3 Ta
CKJIQJJAETHCS 3 TPHOX BIJIPI3KIB.

AS

Bepmuxkanvruti abo
KIacuuHuil 8i0pizox

Pisenv a
Yin

Tpomidicnuii
abo eucxion
8i0pi30K

Topusonmanvuuii abo
KetuHCIaHCbKULl 8i0pi30K

»

Peanvuur BBI1

Pucynox 3 — KpuBa cykymHo1 porno3uirii

["opuzoHTanbHUl (KeWHCIaHCHKHI) BiAPI30K. JlaHuil BiIPI30K HA3UBAIOTh
Mpi3BUIIEM Horo aBTopa — ekoHomicta Jx. M. Keitnca, skuii BuB4aB yHKII10-
HYBaHHS €KOHOMIKH B miepion Bemmkoi mempecii 29-33-x pp. XX cromirtrsa #
NPUNAIIOB A0 HACTYITHOTO BUCHOBKY. EKOHOMIKA B TaKOMY CTaHl XapaKTepH3y-
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€THCS HEMTOBHOIO 3aMHATICTIO PECYPCiB, HASBHICTIO TEHACHIN 10 MOHOIIO13a-
11ii, BHACTIIOK YOTO IIHU HE € THYYKUMH, a peansHuii BBII Menmuii 3a mote-
HIIHHUN. B Takux yMoBax mpu 3pocTaHHl MOMHUTY Ha (aKTOpu BUPOOHMIITBA
iX BJIacCHUKHU HEe OyAyTh BUMaraTH MiJBUIICHHS I1[IH Ha HUX, TOMY CEpEeJlHI BU-
TpaTH BUPOOHHUKIB TOBAPIB 1 MOCIYT HE 30UIBIIATHCS 1 HE OyAe CTUMYIIIB IS
MIJBUIICHHS 111H HAa HUX. TOMY B yMOBax crajay 301IbIIEHHS 00CATIB HalllOHa-
JHLHOTO BHUPOOHMIITBA MOJKE 3AiMCHIOBATHCS O€3 MIABUINEHHS DPIBHA IIiH, a
KpYBa CYKYITHO1 TIPOITO3HUIIII MOYKE TPUMATH TOPU30HTATHHUI BUTIISI.

[IpomikHUI (BUCXIAHUN) BIAPI30K. Y Mipy BUYEpIIaHHS HANHOLIbII
JOCTYITHUX Ta SKICHUX €KOHOMIYHUX PEeCypCiB BUPOOHUKU TOBAPiB 1 MOCIYT
OyIyTh 3MYIIICHI 3a7TydaTH BCE MEHII JOCTYITHI Ta SKICHI 3 HUX, IO MPU3BO-
JUTHUME JI0 3pOCTAHHS CEpeJHIX BUTpAT BUPOOHMIITBA, IPU LILOMY BUPOOH U-
KM OynyTh 3MYILIEHI MiI1IIIMaTH I[IHK HA CBOI TOBAPU Ta MOCIYTH, IO BIUIMHE
Ha TJBUILICHHS 3arajbHOr0 piBHA IiH. TOMYy B TaKuX yMOBax 30LJIBIICHHS
pearbHOro 00CATY BUPOOHUIITBA CYNIPOBOIKYETHCS 3pOCTAHHSIM P1BHS IIiH.

Beprukanbuuii (kjacuunuii) Bizipi3ok. J[aHuil BiAPI30K OTpUMAaB Ha3BY
KJIACHYHOTO 3aBJAKM KJIACHUHill Koy momitekoHoMii. Ii mpeacTaBHuku BBa-
KaJH, 0 eKOHOMIKa (DYHKIIIOHYE B YMOBaX JOCKOHAJIOI KOHKYPEHIIIT Ta MOB-
HOT 3alHSTOCTI, KOJIU 3arajJbHUi 00CST BUPOOHUIITBA B KpaiHi € MOTEHIII HHUM,
UKJIIYHE 0€3pO0ITTS BIICYTHE, a I[IHU € THYYKUMU. B Takux ymMoBax 301IbI1H-
1 00csar BBII HeMok11BO HaBITh IPH MIABUIIEHH] piBHA LIH. SKIIO OKpemi
¢ipMu copoOyIOTh 30UIBIIMTH OOCSTH CBOrO BUPOOHHWIITBA, BOHHM IMOBHHHI
OyIlyTh 3ampOIOHYBATHU BUIILY IIHY 3a PECypCH, IO 3aJydaroTh, HIXK iX KOH-
kypentu. [Ipore y manux ¢ipMm, 10 3a1y4aioTh TOJAATKOBI pecypcH, 301Tb-
maTbCad 00CSITM BUPOOHUITBA, a y 1HIIUX (PipM, AKI BTPATUIIM LI PECypCcH —
3MEHIIaThCs. TOMy B TakMX yMOBax Oy/b-siIK€ MIABUIIECHHS IIH HE CYNPOBO-
JDKY€eTbCsl 30UTbIIeHHSIM peasibHoro BBII, a kpuBa cykymHOI Npomno3uiii
[IPUKUMAE BEPTUKAIbHUNA BUTIISI.

CyyacHa €KOHOMIYHA TEOPis CHHTE3Y€E MOTIISAN PI3HUX €KOHOMIYHHUX
IIK1JT HA KPUBY CYKYITHOI mpomo3uilii. B 3araipHOMY BHUTIIAII BOHA CKJaaa-
€THCS 3 TPHOX BIJIPI3KIB, KOXKEH 3 SKUX XapaKTepu3ye pi3Hi pa3u eKoHOMIY-
HOT'O PO3BUTKY KpaiHU.

[Ipote, OkpiM LIHOBUX YMHHUKIB Ha CYKYIHY MPOMO3ULII0 3A1HCHIO-
IOTh BIUJIMB 1 HEILIHOBI, Jis SKUX MPUBOAUTH J0 3cyBYy kpuBoi AS. Cepen oc-
HOBHUX 3 HUX CJIII BUAIJIUTHA HACTYITHI:

1) piBeHb IIiH Ha pecypcH;

2) TPOAYKTHBHICTB Ipalli Ta piBEHb PO3BUTKY TEXHOJIOTIH;
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3) AepkaBHE PETYJIOBAaHHS MiANPUEMHHUIIBKOTO CEKTOPY (MOJATKH,
cyocumii).

MaxkpoekoHOMiYHa piBHOBara

MaxkpoekoHOMIYHA piBHOBara — TaKuid CTaH €KOHOMIKH, MPHU SIKOMY CY-
KyIHI BUTpaTU JOPIBHIOIOTh CYKYMHHM J10XOAaM, a00 BEIUYHMHA CYKYITHOTO
MONUTY JIOPIBHIOE BEIMYMHI CYKYMHOI npomo3uilii. ['padiuHOo piBHOBaKHUMA
CTaH HAI[lOHAJFHOI €KOHOMIKH XapaKTePU3YETHCS TOUKOIO MEPETUHY KPUBHUX

AD 1 AS (quB. puc. 4).

Y. Y, Y,Y,Y "y

>
v
y

Pucynox 4 — BcranoBieHHS MakpOEKOHOMIYHOI pIBHOBAru:
3pYIICHHS CYKYITHOTO TTOTIUTY

OCKIUIBKH KpUBa CYKYIHOTO MOIMUTY MOXE MEePETUHATH KPUBY CYKYII-
HOI MPOMO3MINI Ha TPHOX BIAPI3KAX — KEHHCIAaHCHKOMY, MPOMDKHOMY Ta
KJIACUYHOMY, OCTUIBKM MaKpOEKOHOMIYHA pIBHOBara MOKE€ BCTaHOBIIIOBA-
THUCh Y TPHOX PI3HUX BHUIIAJKaX.

1. 3pocTaHHs CYKYITHOTO MOIMUTY HA TOPU3OHTAILHOMY a00 KEHHCIaHCh-
KOMY BIJIpI3KY CYKYIHOI IPOIO3HUIlii B YMOBax €KOHOMIYHOTO cmagy abo je-
npecii (3cys Bix AD; mo AD ; Ha puc. 4) npuBezae 10 30iIbIICHHS 00CATY pea-
nsHOTO BBII, a piBeHs 1iH 3aTUIIUTHCS 0€3 3MiH.

2. 301IbILIEHHS CYKYTHOTO MOMUTY Ha MPOMIXKHOMY BIJIpI3KY KPHUBOI CY-
KyITHOI mponosutiii (3pymenss Bix AD, 10 AD ;) 3a0X04ye BUPOGHHKIB [0 I1O-
CTYTIOBOTO 3alTy4€HHS MEHII JOCTYITHUX 1 SIKICHUX PECYpCIB, 110 30UIBIIIYE Pi-
BHOBA)KHUI peanbHUI 00CAT BUPOOHUIITBA MTPU MIABUIIEHH] i1 pIBHS I[iH.
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3. 30UIbIIEHHS] CYKYIHOTO TMOMUTY Ha KJIACMYHOMY BIAPI3KY KPHUBOT
cykymHoi mponosumii (3cys Big AD3 10 AD'5) mpHBe/e TiIbKH 10 3POCTAHHS
pIBHA IIiH, a peadbHUuil 00CAT BUPOOHMIITBA 3AJIUIIUTHCS HE3MIHHUM, 00 Ha-
I[IOHAJIbHA €KOHOMIKa (DYHKIIIOHYE IMPH MOBHIM 3alHATOCTI pECypcCiB.

3MiHa MaKpOEKOHOMIYHOI pPIBHOBAaru Moe BiJi0yBaTuCs U 3a paxyHOK
3CYyBY KPHBOI CYKymHOI mpono3uilii (pucyHok 5). IlepeminieHHs: KpuBoi cy-
KYITHOI MPOIMO3HUIIii MpaBopyu (3 mojoxxeHHss AS; B mosioxkeHHs1 AS3) IpH He-
3MIHHIM KpHUBIA CYKYIMHOTO MOMUTY CBITYUTH MPO €KOHOMIUHE 3pOCTaHHS,
301bIIEHHS O0CSTIB HAIllOHAJBHOTO BUPOOHUIITBA, 3HMKEHHS PiBHS 0€3po-
OITTA 1 3MEHILICHHS PiBHS I[IH. 3pYyIIEHHS KPUBOi CYKYIHOI MPOIMO3ULIii Bii-
BO (3 moJyioxkeHHs AS; B moJioxkeHHS AS;) 03Haua€e 3pOCTaHHS BUTPAT BUPOO-
HULITBAa Ha OJUHUIIIO NPOAYKIIi, 3pOCTAHHS I[1H, 3MEHILIEHHS PIBHOBAXHOTO
o6csry peansHoro BBII 1 301b11eHHS 6€3p00ITTS.

Pigens yin 4 AS, AS; AS;

Yo Y1 Y;3 Pgaﬂbﬁud BBII

Pucynox 5 — BcraHoBNIeHHS MaKpOEKOHOMIYHOI pIBHOBArH:
3pYHIEHHS CYKYITHOI MPOIO3UIIiT

I'pouui

['pomri — 11e ocobnmBHUil TOBAp, KU BUKOHYE POJIb 3arajbHOTO €KBiBa-
JIEHTY, TOOTO abCOMOTHO JKBIAHMM 3aci0 0OMiHy. CydacHi €eKOHOMICTH Ha3H-
BalOTh TPU OCHOBHI (DYHKIIIT rpouieil: Mipyu BapTocTi, 3acid o0iry, 3acid 3ao0-
IaKEHHS.

@DyHKIlIE MIpU BapTOCTI MOJSITAa€ B TOMY, IO T'POII BUMIPIOIOTH Bap-
TICTh BCIX IHIUX TOBAapiB, Hajatouu i Gopmy miau. OyHKINIS rpolien K 3a-
coOy 00Iry mosisirae B TOMY, 110 TPOI1 BUKOHYIOTh POJIb TOCEPEAHUKA B OOMi-
Hi TOBapiB 1 BUKOPUCTOBYIOTHCS B OOCIYroBYBaHHI PI3HOMaHITHUX OOpPrOBUX
3000B’s13aHb. g ¢yHKUIS BKiIO4ae (yHKIIIO Tpolled SK 3aco0y IUIaTexy.
Buxonanns miei ¢yHKiii moB’si3aHe 3 HECHMIBNAAIHHSAM TEPMIHY OTpUMAaHHS
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TOBApy YM TMOCIYTd Ta iX OIUIATOI0, TOOTO POl 3IIMCHIOIOTH II0 (DYHKIIIIO
pU TIPOAAXKY TOBApy B KPEOHUT, a TAaKOX MPHU OTPUMAaHHI 3apoOiTHOI IJIaTH,
CIUTaTi MOAATKIB, KOMyHAJIbHUX IUIATEXKIB, TOBEPHEHHI MO3HK TOIO. DyHKITIS
rpomuieil sik 3aco0y 3aolia>)KeHHs OB’ si3aHa 31 3[aTHICTIO Trpolield O0yTH 3aco-
O0oM 30epexeHHsI BapTOCTi, HArPOMAJKEHHS, MPEICTaBHUKOM aOCTPaKTHOI
dhopmu OGaraTcTsa.

[{inoro rpoiel € MpolEHTHAa CTaBKa — IUIaTa 3a MPaBO KOPUCTYBATHCS
rpomuMa abo BapTICTh MOCTYTH, MOB'SA3aHOI 3 TPOIIOBUM 3allO3MUYEHHSM, SKa
BCTAHOBJIIOETHCS B MPOIEHTAX /10 CYMH 3all03U4EHUX Tpolieid. PiBeHb mpoiieH-
THO1 CTaBKM BU3HAYAETHCS B PO3PAXYHKY HA PIYHUN TEPMIH BUKOPUCTAHHS
rporieii. 3aCTOCOBYIOTBCS Pi3HI BHIU MPOIIEHTHUX CTABOK — OOJIIKOBA CTaBKa,
MIPOLICHTHI CTAaBKM 3a JEMO3UTaMH, 3a KpeIUTaMH, IPOLIEHTHI CTaBKHU 3a 00JI1-
raisiM{ TOIIO.

Buninsaiore peanbHy Ta HOMIHAJIBbHY IPOLEHTHI cTaBkU. PeanbHa mpo-
LIEHTHA CTaBKa BU3HAYa€ peajbHy KUIbKICTh IPOLICH, SIKY MOKE OTPUMATH I10-
3UKOJaBellb, 400 KIJIBKICTh TOBAPIB 1 MOCTYT, IKY BIH MO€ KYIIUTH 3a L0 Ki-
JBKICTh rpouieid. Ha piBeHb peansbHO1 MPOIEHTHOI CTABKH BIUIMBAIOTH a/IMi-
HICTpaTUBHI BUTPATH MO3UKOJABIIB, CTPOK MO3UKHU, KPEAUTHI PU3UKH, OIO-
JaTKyBaHHS JTOXOAY MO3UKOJAABIIS, MOMUT 1 MPOIMO3HULISI HA PUHKY MO3UYKO-
BUX rpoueil touo. HomiHanbHa MpoOLIEHTHA CTaBKa — 1€ CTaBKa IMPOLIEHTA,
110 GOPMYETHCSI PUHKOM 3 YpaxXyBaHHSM peaqbHOI MPOIIEHTHOI CTaBKU Ta 1H-
(rsuii, TOOTO 3pOCTaHHS I[IH HA TOBApHU Ta MOCIYTH, SK€ B1IOYBa€ThCs MpO-
TATOM TE€PMIHY BUKOpPUCTaHHA No3uku. [Ipu yknagaHH1 AOroBopy, MO3UKOAa-
BEIlb Ta MO3UYAIBHUK HE 3HAIOTh, SIKUMU OyIyTh (haKTHUHI TeMIU 1HQIIAIIT
MPOTATOM TEPMiHY MO3UKH, TOMY BOHH MOXYTh BPaXOBYBAaTH JIUIIE OUYIKyBa-
HUH piBEHb 1HOIALI].

Jlis BU3HAUYEHHS HOMIHAJIBHOT MPOIICHTHOI CTaBKUA TaKOX BHUKOPHCTO-
BYIOTHh piBHsAHHI Dimepa, ke MOKaszye, 10 HOMIHAJIbHA TMPOIIEHTHA CTaBKa
MOK€E 3MIHIOBATHUCS B Pa3i 3MIHU peasbHOT MPOIEHTHOT CTaBKU Ta OYiKyBaHOI
iHGIAIT: 1=r + 7°, ¢ { — HOMiHaJIbHA MPOIICHTHA CTaBKa; I' — pealibHa Mpo-
IICHTHA CTaBKa; 7° — ouikyBaHuid Temn iHusii. [Ipu 3pocranni iHsii Ha
OJIMH MPOIEHTHUN MYHKT HOMIHAJIbHA MPOIIEHTHA CTaBKa TaKOX 3pOCTAa€ Ha
OJIMH TIpOlIeHTHHM MyHKT. [{e Ha3uBatoTh epexrom Dirmepa.

Pyx rpomieit y npoueci po3muypeHoro BIATBOPEHHS YTBOPIOE TPOIIOBHIA
00iIr, AKuM 3A1CHIOETHCA SIK B TOTIBKOBIM, Tak 1 B 0€3roTiBKOBIN (GopMi. B 1i-
JIOMY CYKYITHICTh HasBHUX TOTIBKOBUX 1 O€3roTIBKOBUX 3acO0IB IJIaTEXKy Ha
JaHU MOMEHT 4acy Ha3UBA€ThCS IPOIIOBOIO MACOI0.
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JIns KUJTIBKICHOTO Ta SKICHOTO BHUMIPY TPOIIOBOi Macu BUKOPHUCTOBY-
€THCS TIOKA3HUK PIBHA JIKBIAHOCTI akTUBIB. [lig JTIKBIAHICTIO aKTHBIB PO3Y-
MIIOTh MOXKJIUBICTh iXHBOTO MEPETBOPEHHS B TPOIIOBY popmy 0e3 CyTTeBOT
BTpaTH HOMIHAJIBHOT BAPTOCTI 1 B KOPOTKUM CTPOK. 3aJI€KHO BiJ CTYIEHS Ji-
KBIJTHOCTI, ()IHAHCOB1 aKTUBU I'PYNYIOTHCS Y T'POIIOBI arperaru.

['porioBuii arperar — 11e¢ CyKyITHICTh TPOIIIOBUX 3aCO0IB y TEBHIM (opMi,
MTOETHAHUX OCOOJIMBUMU SIKICHUMH O3HaKaMu (CTyIIEHEM JIIKBIAHOCTI, IIIBUIKI-
CTIO 00ITY, (PYHKITIOHATHHOIO POJIIIO B €KOHOMIIT) B OKPEMUH €IEMEHT TPOIIIO-
BO1 MacH.

3aJie’KHO B1J] CTYIIEHS JIIKBITHOCT1 pi3HUX (POPM rpolieit BUILISIOTh TaKl
MOKA3HUKH IporioBoi macu (Mg, My, M,, Ms, L).

My — ToTiBKa 1o3a 6aHkoMm. M; BkJtouae My Ta rpoii mo3a OaHKaMH,
KOILUTH Ha PO3PAaXyHKOBHUX 1 NOTOYHUX paxyHKax. Arperat M, Bkitouae M; Ta
CTPOKOBI JICMIO3UTH, KOIITH HA paXyHKax KamiTalbHUX BKJIAJEHb MIAMPUEMCTB
Ta opraHizaiiii, komrtu JlepKcTpaxy, BaJIOTHI 3aolapkeHHs. Arperat M,
1HO/II Ha3WMBAIOTh «IPOIIl B aKTUBax» ab0 «wmaixke rpomii». Arperatr Mz — ue
M5 Ta BHECKH y CIIELIAI30BaHUX YCTAHOBAX 1 BEJIMKI CTPOKOBI JI€TO3UTH. L —
e M3 Ta 32013/ KyBajibH1 00irailii, KOpOTKOCTPOKOBI 3000B’s13aHHs Jlepka-
BHO1 CKapOHUII Ta 1HIIN aHAJIOT14HI KPEIUTHI IHCTPYMEHTH.

IHonut, npono3uuisi Ta piBHOBara Ha rpoIIOBOMY PHHKY

VY MexaHi3Ml (yHKIIOHYBaHHSI TPOLLIOBOTO PUHKY OCHOBHHUMH €JIEMEH-
TaMU € TIOTIUT, TIPOTIO3HUIIIS 1 I[iHA TPOIIEH.
VY KUIbKICHOMY 3Ha4€HHI MPOTIO3HUIIIS TPOIIEH 1 TPOIIOBa Maca — MOHAT-
TS pIBHO3HAYHI. BiIMIHHICTh M1’k HUMU TOJISTa€ B TOMY, 110 TEPMIH I'POIIOBA
Maca BUKOPUCTOBYETHCSI TOMl, KOJIM aOCTParyrOThCs BiJl TPOIIOBOIO PUHKY 1
30CEPEKYIOTh YBary JIMIIEe Ha KUTbKICHUX XapaKTepucTHKax rpoieil. [Ipomno-
3MIIIST TPOIIEH — BCS CYKYITHICTh PI3HOMaHITHUX (DIHAHCOBHUX 3ac001B, SIK1 3HA-
XOJIAThCS B 00iry y sikocTi rpomreir. KpuBa mpomo3suilii rpomeii BimoOpaxkae
3aJICKHICTh KUTBKOCTI rpoiiei (M) B 00iry BiJ piBHS MPOIECHTHOI CTaBKH (7).
[Torut Ha TpOIII BU3HAYAETHCS 3araIbHOIO TPOIIOBOI0 MACOI0, SIKY €KO-
HOMIYHI Cy0’€KTHU MOBUHHI MaTH JIJIsl YO Ta JUIsl MOKIIMBHUX ONeEparliii B Mau-
OyTtHbOMY. KiNIbKICHO BiH TIPSIMO 3aJICKUTH B1J] BEJIMUMHU BaJOBOTO BHYTPIIII-
HBOTO MPOJYKTY 1 BU3HAUa€eThCs 3a hopMmyioro Dimepa:
_PQ
v
ne M — KUIbKICTB Tpollieid B 00ITy;
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P — piBeHb 11iH HA TOBapH 1 MOCYTH;

Q — oOcsr BUIYCKY Y pealbHOMY BUPa)KECHHI;

Y — WBUAKICTH O0ITY TPOIIOBOT OMHHIII.

B pe3ynbTaTi B3aeMo/1ii MOMUTY 1 IPOMO3UIIIi HA PUHKY T'POIIEH BCTaHO-
BJIIOETHCSl PIBHOBAra, sika i BU3Haya€e piBHOBAKHY I[iHY. PIBHOBa)XHOIO IT1IHOIO
B JIJAHOMY BMITIJIKy € PIBHOBaX<Ha MpoIIeHTHA cTaBKa (lp) (IuB. 6).

i1

lo

PucyHok 6 — PiBHOBara Ha pUHKY rpouen

PiBHOBara Ha pHHKY rpouieil Moxke nopymyBaTucs. Tak, Hampukiaji,
SIKIIO TIPOLICHTHA CTAaBKa 3pOCTE JIO PIBHS I, TO EKOHOMIYHHM CYy0’€KTaM CTaHE
BUTIHIIIIE TPUMATH CBOI I'POIIOBI 3aCO0M B aJITEPHATUBHUX aKTHUBAX 1 YACTUHA
3 HUX Oy/e BKJIAJATH iX, CKaXKIMO, B JIep>KaBHI oOJirauii. Bennunna nonury Ha
IPOIIT 3MEHIIUTHLCS BHACHIJIOK IbOro 10 M;, a 11e 03Hadae, 10 BUHMKHE HaJl-
aumok rporieit MgMy. SIKio >k HaBIakW MPOIEHTHA CTaBKa 3MEHIITUTHLCS Bij-
HOCHO PiBHOB&XKHOT Ig JI0 I, TO 30epiraTui rpolli Ha IEMO3UTHUX paxyHKax abo y
BUTJISIl LIHHKMX TarnepiB OyJie HEBUT1IHO, BEIMYMHA MOMUTY Ha TPOIIl 3pOCTe
10 My, 1 BUHHKHE J1e(hIIUT TPOIIOBUX 3ac001B y po3mipi MgM,.

[TopyiieHHs1 piBHOBaru Ha rpoIIOBOMY PUHKY MOK€ BUHUKHYTH 1 BHa-
CJIIIOK 3MIHHM MOIUTY Ha Tpoli abo nmpomno3utlii rpomei. [liqBuieHHs monury
Ha Tpolli ad0 3HMKEHHS MPOIO3HUIIli Tpolel TPU3BOAUTE 10 3POCTAHHS MPO-
LIEHTHOT CTaBKH Ta HABIIAKHU.

3aiinsTicTh i 6e3podiTTa. Knacudikauis 6e3podiTTa

be3pobiTTs BimoOpakae OAWH 13 aCIEKTIB MaKpOSKOHOMIYHOI HecTali-
JLHOCTI, CTaH PUHKY MpaIli 32 YMOB, KOJIA IIPOMO3UIlisi poO0UOT CHIIM MEepPEeBU-
1[y€e MOnuT Ha Hei. OyHKIIAMH 0e3pOo0ITTS € CTUMYIIIOBaHHSA €PEKTUBHOI 3a-
WHATOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI POO0YO0i CUJTU; HAJAHHS MPAIIOI0YUM
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MOKJIMBOCTI 3MIHM BUJY AISTIBHOCTI;, pe3e€pBYBaHHS YACTHMHH POoOOYOi CHIIH 3
METOI0 3a0€3MEUYCHHS raly3eBOr0 Ta TEPUTOPIATHFHOTO PyXy KamiTaly Ta mpari
B pI3HI MEpIOAM MIIOBOI aKTHUBHOCTI TOIIO. Y TEpiof Cy4dacHOi (iHAHCOBOT
Kpu3Hu B 0aratbox KpaiHax piBeHb O€3pOOITTS CTaB PEKOPAHUM JJISI OCTAaHHbBOI
yBepTi Biky. Tomy 6e3poO0ITTs € HEHTPAIBbHOK COIiaIbHO-EKOHOMIYHOK MPO-
0JIEeMOIO CYCIIJIbCTRA.

PiBenb 0e3p00ITTS BUMIPIOETHCA MIISIXOM CIIBCTABICHHS KUTBKOCTI 0€3-
pPOOITHHUX 3 HAIBHOIO pOOOYOIO CHJIOKO:

be3pobimi 100%.
PoGoua cuna

PiBens 6e3po0iTT =

Odimiitauii piBeHb 0e3po0ITTS B YKpaini B epioa 19962008 pokiB ko-
nuBaBcsa Mix 1,3 u 4,3 %, ane 3a nanumu MOII piBeHb 0e3poOITTS 3a TOH ke
nepion 3HauHO Bumie: y 2001 — 10,9 %, 2002 — 9,6 %, 2003 — 9,1 %, 2004 —
8,6 %, 2005 — 7,2 %, 2006 — 6,8 %, 2007 — 6,4 %. PiBenn Oe3pobiTTS Hace-
JISHHS Tpaie3gaTHOro Biky 3a Merojaoioriero MOII nepeBulrye piBeHb 3apee-
CTPOBAHOTO 06€3pO0ITTS, PO3PaXOBAHOTO BITHOCHO €KOHOMIYHO aKTUBHOTO Ha-
CEJICHHS Mpalle3/1aTHOrO BIKY: JUIs *KIHOK — B 1,6 pa3u, 40JI0BIKiB — B 2,9 pasu,
JUIsl MICBKOTO HaceJieHHs1 — B 3,2 pa3u, CUIbChKOro HacesieHHs — B 1,1 pasu 0O1-
neine). Ha koxkHe BakanTHe Miciie B Ykpaini B 2011 pori nmpetenaye 6,9 goso-
BiK, a B 2008 porii 11e#f moka3HUK OyB Ha PIBHI MEHIIIE 3-X YOJIOBIK.

Bunu 6e3po06iTTs po3pi3HAIOTHCS HAa (QpUKIlIIHE, CTPYKTYpPHE, IUK-
Ji4YHE, CC30HHE.

Opukuiiine 6e3po0ITTs — TUMYAcOBE 0€3pO0ITTs, OB’ sI3aHE 13 100PO-
BUIBHUM YW BUMYIIEHUM TMOIIYKOM a00 OYIKyBaHHSIM POOOTH BHACHIIIOK
npoeciiftHOTO, BIKOBOTO, PET10HAJTBHOTO MEPEMIIICHHS poO0Y0i CHIIH.

CrpykrypHe 6e3po0iTTs — 11 6e3p00ITTS, OB’ sI3aHe 13 CTPYKTYPHUMHU
3pYLICHHSIMHU B €KOHOMIIII, K1 3MIHIOIOTh CKJIQJIOBI MOMUTY Ta MPONO3ULIii PO-
00401 CHIIH.

[Mukniune 6e3po0iTTs — 11e 0e3po0ITTS, AKE BUHUKAE B MEPi0j] €KOHOMI-
YHOTO CrHajy, MajiHHA 3araJIbHUX OOCSTIB BUPOOHUIITBA, IO MPOSBISETHCS Y
MepEeBUIIICHH] MPOMO3UIlT poO0YOi CHUJIM HA/ MOMUTOM Ha HEl y BCIX raimy3sx i
perioHax KpaiHu.

Ce3onHe 0€3p00ITTS XapaKTepHO ISl CE30HHUX Taly3ed Tocro1apcTBa,
BOHO BMHHUKAE TIi]] BILTHBOM CE30HHHMX KOJIMBaHb MOMHUTY HA pobouy cury. Ce-
30HHUIN XapaKTep BUPOOHUIITBA OOYMOBJICHUIN HAaWYaCTIIIe TPUPOTHUMU (Pak-
Topamu. Lle mpuTamaHHO, HAIPUKIIAJ, CLITBCHKOMY T'OCIIOIAPCTBRY.
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3a TpUBATICTIO MOKHA BUAUIUTH Taki BUIU O€3pOOITTS: KOPOTKOCTPO-
KOBE, CEpeIHBOCTPOKOBE Ta TpuBayne 0e3podiTTs. [lix KOpPOTKOCTPOKOBUM
0e3po0ITTAM PO3yMI€ThCS BIACYTHICTh poOOTH Ta i1 momyk Big 1 1o 3 mics-
IIB; I CEPETHHOCTPOKOBUM — BiJl 3 110 6 MICAIIIB; 1111 TPUBAJIUM — OLIbIIE 6
MICSIIIB.

3a KpUTEpieEM MOLIUPEHOCTI 0e3pOOITTS MOMUISETHCA Ha 3arajbHOACP-
’KaBHE, pEriOHaNbHE, Tally3eBe, MIChbKE Ta CLIIBCHKE.

3 TOYKH 30py COIllaabHO-POodeCiHHOTO CKIaay 6e3po0iTHUX, Oe3p00iT-
TS TOAUIIETHCS Ha mpodeciiiHe, cTaTeBO-BIKOBE, CEpell COIIAIbHO-BPA3IUBUX
BepcTB HaceneHHs. Tak, mija npodeciiHuM 0e3po0ITTAM po3yMieThbesl O6e3po-
OITTA cepen MpalliBHUKIB MEeBHOI npodecii (Hampukian, OyaiBeIbHHUKIB, MIaX-
TapiB, YYUTENB, aBTOMOO1IeOYIIBHUKIB TOI110). CTaTeBO-BIKOBE 0€3pO0ITTI —
e 6e3po0ITTs, HAMPUKIIaA, CEPE] MOJIO/II, @ TAKOXK CEPeJ] YOJIOBIKIB Ta >KIHOK.
be3poliTTs cepen coliaabHO Bpa3IuBUX BEPCTB HACEJICHHS — 11€ CaMHil OoJic-
HUUW JUIsl IepKaBU Ta CYCHUIBCTBA BUJI 0€3pOOITTS, OCKUIBKY BiH ICHY€E cepes
THX, XTO HE MOX€E Ha PIBHUX KOHKYpPYBaTH Ha puHKY mpaul. Lle inBaniau; oco-
Ou, 3BUIbHEHI MiCJIsl BiAOYTTS NMOKapaHHs ad0 MPUMYCOBOTO JIIKYBaHHS;, 0COOU
MOXWJIOTO BIKY; XIHKM 3 MaJOMITHIMUA AiThbMU Tomio. Ciia 3a3HAa4yuTH, IO
Jiep’)kaBa TIOBMHHA CTBOPIOBATH JUISL I[I€1 KaTeropii HaceNeHHs CHpPUSTIMBI
YMOBH B IpalleBJallITyBaHHi, 3aCTOCOBYBaTH Pi3HI €KOHOMIYHI 1 MpPaBOBI Ba-
XKeJl 1St 3a0e3neYeHHs iX PoOOYMMU MICISIMH.

3asie’kHO B1J piBHS 0€3pOOITTS pO3PI3HSIIOTH MMOBHY Ta HEMOBHY 3aiHsI-
TicTh. [loBHA 3alHATICTH — II€ 3aWHATICTH HA PIBHI MPUPOIHOTO OE3pPOOITTH.
[Ipupoane 6e3po0iTTs BKIOYaE (PPUKIIIHHE Ta CTPYKTypHE O€3poOITTS 1 €
BHYTPIIIHBOIO (MIPUPOIHOI0) MOTPEOOI0 EKOHOMIKH.

HemnoBHa 3aliHATICTh MOB’s3aHa 3 KPU30BUMH SIBUIIAMH B €KOHOMIII 1
BUHHKAE 32 YMOB MEPEBULIEHHS (PAKTUYHOTO PiBHS 0€3po0ITTA Haja HOro mnpu-
POJIHUM PIBHEM.

IHonuT, npono3uuis i piBHOBara Ha pMHKY npaui

Punox mparii BijoOpakae OCHOBHI TEHEHIII1 B Tay3eBil, npodeciitno-
kBaidikamiiHii 1 gemorpadiuHiil CTPyKTypax 3alHSITOCTI B paMKax CYCIIi-
JBHOTO PO3MOLTY Tpalli, MOOITBEHICTh PpOO0UOT CHUJTH, MACIITa0u 1 TUHAMIKY
0e3po0iITTS.

Punok npari mae psag ocodnuBocTeil. [lo-nepiie, nonut Ha puHKY Mparii
€ TMOXIJHUM BiJ TOMNHUTY Ha TOBAapU 1 MOCIYT'M BHUPOOHUYOIO 1 0COOMCTOrO
cnoxkuBaHHs. [lo-gpyre, mapameTpu piBHOBaru Ha PUHKY Mpaili — 3apo0iTHA
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IUTaTHS 1 PIBEHb 3alHSTOCTI, MAIOTh SCKPABO BUPAXCHHI COIIaIbHUI Xapak-
tep. Ilo-Tpere, Ha HBOMY HE peani3yeThCsl MOBHOIO MIPOI0 XapaKTepHUM is
PUHKOBOI €KOHOMIKH MPUHITUII TIPIOPUTETY CIIOKKUBAYa, 10 BUSABIISIETHCS B Ta-
PaHTOBaHI# MPOMO3HIIii BUCOKOSKICHUX TOBapiB 1 nmocayr. Ha punky npari cy-
CIIJILCTBO BHMAara€ He BIIMIHH, a PO3IIMPEHHS MPOMO3HUIIll TaKUX CJIad0 COIli-
aJIbHO 3aXUIIEHUX TPYI MPalliBHUKIB, K MOJIOb, )KIHKH, 1HBAJII/IX, TICHCIOHE-
pH, 1110 3MEHIITYE BUTOM CTIOKMBAYiB HAa IIbOMY CHEIU(DITHOMY PUHKY.

Cy0'ekTamMu MOMUTY Ha PUHKY Mpalli BUCTYMAalOTh Oi3HEC 1 JepikaBa, a
cyO'eKTamMM MPOMO3HUIIiT — IoMalIHi rocnojgapcTsa. [lonuT Ha mpairo BU3HaYa-
€THCS IBOMA MOKa3HUKaMHU — PEaIbHOIO 3apO0ITHOIO TIJIATHEIO 1 BapTICTIO rpa-
HUYHOTO MPOAYKTY Tpaii. [3 3011blIeHHsAM KUTHKOCTI HAMaHUX MpalliBHUKIB
BiI0YBA€ETHCS 3MEHITIICHHS BEJIMYMHN TPAHUIHOTO TIPOAYKTY. 3aTydeHHs J10/1a-
TKOBOI OAMHUII Mpall IPUIUHUTECS TOA1, KOJIA BapTICTh TPAHUYHOTO MPOIYK-
Ty nipaii (MRP) NOpiBHAETHCS 3 BETMYMHOIO 3apo0iTHOI tuiatHi (MRC). Benu-
YUHA TOMUTY Ha MPAII0 3HAXOAUTHCA B 3BOPOTHIN 3aJIe’KHOCTI BiJl PiBHS 3a-
po6iTHOI muiatHi. [Ipu 3pocTanH1 3apo0OITHOI TIaTHI, 32 IHIIUX PIBHUX YMOB,
MINPUEMELb 3 METOI0 30epexeHHs1 piBHOBaru (MRP = MRC) noBUHEH BiJ-
MOBIJTHO CKOPOTUTH TMOMUT Ha MPalllo, a MPpU 3HWKEHH1 3ap0o0iTHOI TIJIaTHI MO-
IUT Ha MPaIlio 3pOCTaE.

[ligBuIIeHHs CTaBKW 3apIjlaTH BIUIMBAE Ha BHOIp MIpaliBHUKA MIXK
nparero 1 BUIBHUM 4acoM IS JO3BULIA NIBOSIKO. BOHO MoOXe cTBOproBaTH
«e(eKT 3aMIIIEHH», KOJIU Npal[iBHUK MIparHe 3aMiCTUTH BUIBHUN Yac pooo-
Toto. [ligBUIIIEHHST CTaBKU 3apOOiTHOT TUIATHI CTBOPIOE 1 «EPEKT IOXO0Iy»,
IpU SIKOMY CTHUMYJIOETHCS CIOKUBAHHS «HOPMAJIbHUX TOBApiB», Y TOMY
YHUCI 1 TAKOTO, SIK BIAMOYMHOK, TUM OUIBIIE 1110 BUCOKA 3apOo0iTHA MJIATHS
JI03BOJIsI€ 30araTUTH 1 PI3HOMAHITUTH J103B1JLIIA.

3riIHO0 KEWHCIAaHCHKOT 1 MOHETapUCTChKOI KOHUEMIIA Ha PUHKY Mparl
MPUCYTHI MO3aKOHKYPEHTHI YMHHUKHU, SIK1 IPUBOJISATH IO CTIHKOTO BIIXHIICHHS
3apo0ITHOI IUIATHI BiJ pIBHOBaXHOI y Oik ii 30unbieHHs. [Ipu npoMy dactuHa
MPAIiBHUKIB OMUHSIETHCSI B MOJIOKEHHI 0€3p00ITHUX. JI0 TaKuX YMHHUKIB BiJI-
HOCSITHCSI BCTAHOBJICHHS JEPKAaBO MIHIMAJIbHO TapaHTOBAHOTO PIBHS 3ap00iT-
HOT TUIaTHI, 1HACKCAIlis JOXO0/IB, MOHOIIOIBHI JIii HAMHATHUX POOITHUKIB 3a JI0-
IIOMOT0I0 00'eqHAHHS iX B IpodeciitHi coro3u. 3riqHO0 KeMHCIaHChKOT KOHIICTIITIT
BHACJTIIOK HEEIACTUYHOCTI IT1H 1 3apo0ITHOI MJIATHI KPUBA CYKYITHOT TIPOTO3UIIIT
onar (4S) Mae TOpU3OHTAIbHE TOJOKEHHS 10 TOYKU E, B SIKIM JTOCATAETHCS
NOTEHIIIHUI piBeHb BUPOOHHUIITBA 1 PIBEHb MOBHOI 3aifHsATOCTI. [lOTIM KpHBa
CYKYIHOI MPOTO3UILT TpUitMae BEPTUKAIbHE TIOJIOKEHHS (IUB. puc. 7).
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Pucynox 7 — KeifHciaHCBKINM miAX1] 10 TEOpIi 3aiiHATOCTI

PiBeHb 3aliHATOCTI MOYKHA PETYJIOBATH Yepe3 3MIHY CYKYIMHOTO MOMH-
Ty. JlepkaBa, 3HWKYIOUYHU NMOJATKH, CTUMYJIIOE 3pOocTaHHs nonuty. e mpuso-
JUTh 10 3pOCTaHHS BUPOOHUIITBA 1 3aifHATOCTI. MOHeTapucTchka mikosa (M.
®piameH) AJis1 BCTAHOBIICHHS PIBHOBAru MPOMOHYE BUKOPUCTOBYBATH BILJIUB
Jep>KaBU Ha CYKYIHHH IOIMMUT, aje 4epe3 1HCTPYMEHTH TPOIIOBO-KPEIUTHOT
MIOJTITUKH.

VY cydyacHUX yMOBax HIMPOKO MPOIMOHYETHCSA TEOPis IEperytoBaHus,
(dbnexcubmi3zaiis puHky npaii. drexcubinizailis nNpunyckae BBEJACHHS THY Y-
KUX CHCTEM OIUIATH MpaIlli, 3aCHOBAaHUX Ha BUIbHOMY BHOOpP1 IparliBHUKOM
dbopm omaTu mpaili, COIliaIbHUX BUILIAT, TPUBAIOCTI poOOYOro vacy i Gpopm
3aHATOCTI, TAKUX SIK Ipals Ha I0MY, TUM4YAacoBa poOOTa MO 1HAUBITYaTIbHUX
KoHTpakTax. CycHibCTBO IIyKae MexaH13M (YHKIIOHYBaHHS PUHKY Mpalll,
MIPU SIKOMY MOEHYETHCSI EKOHOMIYHA 1 colllajibHa €()eKTUBHICTb.

CyTtHicTh Ta BUAI iHuIsAmii

[HAsAUIA € OHKUM 3 MOKa3HUKIB MaKpPOEKOHOMIYHOI HECTAOIITbHOCTI.

CyTb 1H}IAIIT — 11e maiHHSA MIHHOCTI a00 KYMIBEJIbHOI CIIPOMOKHOCTI
rpoiei, abo, 1o, Te ) came, MiBUILECHH 1iH Ha Oyara. Takum 4UHOM, y pe-
3ynbTati 1HEOIAMT BiAOYBAETHCS MIJBULICHHS 3arajibHOro PiBHS IiH, IO CY-
MIPOBOXKYETHCS 3HEIIHEHHSIM HalllOHAJILHOI IPOIIIOBOI OAWHHUIII.

3aJie’kHO BiJ TeMIy 1HQIISILIT pO3pI3HAIOTH TPU OCHOBHI ii PI3HOBUJIN:
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1. ITomipHa 1HQIISIIS, TI0 XapaKTEPU3YEThCS MOBIILHUM POCTOM IIiH,
y cepeanuboMy 10 10 % nHa pik. Y paMkax momipHOi 1HGIALIT BUAUISETHCS
MOB3y4a, M0 XapaKTEPU3YETHCS POCTOM IIiH A0 5 % Ha pik. 3a JaHUM piB-
HeM 1H(IIALIT BUHUKAIOTh HOPMaJIbHI YMOBH JJIsl IHBECTYBAaHHS, 1I1HU cTa01-
JIbHI, @ 3a011aJP)KEHHS HE 3HEI[IHIOIOThCA.

2. Tanonyroua 1HQIALISA XapaKTEPU3YEThCA OUIBIN IIBUJIKUM 3pOCTaH-
HSM 1iH, y cepeanbomy 100-200 % Ha pik. B exoHOMIIlI CHTYyallisl TPOXH 3aro-
CTPIOETHCSI BHACIIJIOK MIBUIKOTO 3HEIIHEHHS rpouieil. HaceneHHs, mparuydu
BpSATYBaTH CBOI 3a0IIAKCHHS, BKJIQJAIOTh KOIITH B MaTepiajibHI IIHHOCTI,
1HO3€MHY BaJIIOTY, 1HBECTYIOTh 3a pyOik. OHaK, He3BaXalouu Ha Te, 10 PO3-
BUTOK C€KOHOMIKH iCTOTHO CIIOTBOPIOETHCS, MaHWKA BUA IHQIISIIT TPOTATOM
TPUBAJIMX MEPI0/I1B MOKE HE BUKJIMKATH JIECTPYKTUBHUX HACITIAKIB.

3. inepindsiiss XapakTepu3yeTbCcsl CTPIMKHUM 3POCTaHHSAM IIiH, [0
1000 % 1 Oimpme Ha pik. [TiACHITIOIOTBCS CIEKYISITHBHI omeparllii, 0COOIHBO
3pocTae iXHs YacTKa B Yrojiax 3a BaJIOTHUMH oneparisiMu. CIuieck CyKyImHOTrO
MOMNUTY MPU3BOAUTH J0 PO3KPYUYBaHHS 1HOIALUINAHOI cHipali: 3pOCTaHHs Bap-
TOCTI1 KUTTSI MPU3BOAUTH JJO HEOOX1AHOCTI MiABUILEHHS HOMIHAJILHUX 3ap00iT-
HUX IUJIaT, 110 BeJA€ A0 30UIbLICHHS BUTpAT 1 MOAAIBIIOrO IiJABUIICHHS IIiH.
BBakaeTscs, M0 KpIM pPYHHIBHUX HACIIJIKIB MHEPEepO3NOALTY, TinmepiH(IsAis
MO’K€ MPUCKOPUTH €KOHOMIYHMM Kpax. XKopcTka 1H(ISLIA crpusie TOMY, IO
3YCUJLISL HAIPABIISIIOThCS HE HA BUPOOHUYY, a Ha CIIEKYJISTUBHY IISTIbHICTb.

3aJie’kHO BiJl MPUYMH 1 MEXaHI3My 3pOCTaHHS 3arajbHOTO PIBHA IIiH PO3-
PI3HAIOTH 1HQIALI0 NONUTY Ta 1HQIALI0 BUTpaT. [HQAAUIA nonuTy npocTe-
KYETBHCS TOA1, KOJIM CYKYIHUN MOMUT 3pOCTa€ MIBUALIE 32 BUPOOHWYMM MOTe-
HITlaJ €KOHOMIKH, @ TOMY I[IHU 3pOCTarOTh, 00 3pIBHOBAXKUTHU TOMUT 1 MPO-
no3uuito. [Hdsauis BuTpar — ue 1H AL, 10 BUHUKAE BHACHIIIOK 3pOCTaHHS
BUTpPAT y MEPIOAN BUCOKOTO PiBHA 0€3pOOITTS 1 HEIIOBHOTO BUKOPUCTAHHS BU-
POOHUYMX PECYPCIB.

HeratuBnuii edext iHIALIT 3aJIeKUTH 6araTo B YoMy BiJ TOTO, HACK1Ib-
KM TOYHO BOHA Nepen0avaeThesl 1 HACKIJIBKM BOHA HECMO/IBaHA: 1HAKILE MOCT-
paXIarTh JIIOJM, 1110 KUBYTh Ha (PIKCOBaHI TPOIIOBI JOXOJH, SIKI MatOTh TPO-
III0B1 HAKOTIMYEHHS 1 T TTO3WKH TI1]] BIACOTKU 0€3 ypaxyBaHHs 1HOIAIII.

Indusuisa Ta 6e3podiTTa

[Hdasisa 1 6€3po0ITTS € HEBII €EMHUMH CYIMyTHUKAMU PHUHKOBOI €KOHO-
Mikd. [Ipy 4oMy MPaKTUKOIO 1 TEOPETUUHUMHM JOCIIJIKEHHSMU JOBEICHO B3a-
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€MO3B’s130K MK HUMH. A. Diminc (1914—1975) BusiBUB HeNiHIAHY 3aJI€KHICTh
MK piBHEM 1HQuALIT 1 MacmTabamu 0e3poOiTTs: 30UIbIIEHHS PiBHSA 0e3p00iT-
TS CYNPOBOIXKY€ETHCS 3MEHILIEHHAM piBHSA 1H(IALIi, 1 HaBmaku. Kpusa diminca
(puc. 8) MOSCHIOETHCS THUM, 110 0€3pOOITTS 0OMEXY€E MOXKIHUBOCTI 3pOCTAaHHS
3apo0ITHOI IJIaTU (K YACTUHU BUTPAT MIAMPHUEMIIS) 1 TUM caMuM 1HGImII. |
HaBIaK{, TTOMipHa iHQIAIISA, CTBOPIOIOYN JOJATKOBUI TIOMUT HACENCHHS Ta
HAIPUEMIIIB, CTUMYJIIOE 3pOCTaHHS BUPOOHUIITBA 1 3ai{HATOCTI, TOOTO BEJE 10
3MeHIIeHHsT 6e3po0iTTsa. OTxe, AepkaBa MOXKE BUOpAaTH MEBHY €KOHOMIYHY
MOITUKY: a00 301IbITyBaTH 3apOo0ITHY IUIaTy 1 6€3p00ITTS, a00 MIATPUMYBATH
cTaOlIbHI LIHY 1 3apO0ITHY IUIATY 3a YMOB cTa0imi3allii piBHS 0€3pO0ITTS.

Pisenwv
ingnayii, %

Pigenv 6es3pobimms, %

Pucynox 8 — Kpupa ®iminca

Binburicte eKOHOMICTIB BU3Ha€e Mojieb Diujtinca J1I04Y00 JIUIIE Y KOPO-
TKOCTPOKOBOMY TIE€pi0/i, B JOBTOCTPOKOBOMY IEP10/Il TaKi B3aEMO3B’SI3KU M1k
piBHEM 1HQUISALIT 1 piBHEM 0e3poOITTA MOBHICTIO BiACYTHI. [linTBEpIHKEHHIM
ToMy € x04a 6 crarduisiis — 1HOIALIS, 0 CYPOBOKYETHCS CTarHaII€I0 BU-
pOOHHUIITBA, a OTXKE OJHOYACHUM 3POCTAHHSIM PIBHS 0€3pOOITTS 1 IIiH.

Otxe, 3aBHaHHs ypsay OyJb-SKOi KpaiHU MOJISITa€ B TOMY, 1100 3poOUTH
0e3po0ITTA 1 THQIALIIO PErYILOBAHUMHU 1 HAHOUIBII O€3MEYHUMU JIJI1 €KOHOMI-
KU 1 BChOTO CYCIT1IbCTBA.

CnokuBaHHA TA 320LIAJKEeHHS

Jloxi1, oTpuMaHuil €EKOHOMIKOIO B pe3ynbTari BupoOHuuTBa BBII, Buko-
PHUCTOBYETHCSI HA CTIOKUBAHHS 1 3201LAJ[KEHHSI.

Cnoxwuanns (C) — 11e BUTPATH JOMOTOCIIOIAPCTB HA MPHUI0AHHS TOBa-
piB 1 MOCIYr ISl 3aJ0BOJICHHS MaTepiajibHUX 1 JYXOBHHX MOTpeO JIOACH.
CnoxuBYl BUTPATH 3BUYAITHO MOEJHYIOTHCS B TaKl IPyNu: IpHUI0aHHS TOBAPIB
MOTOYHOT'O CIOKMBAHHSA, OIjIaTa MOCIYT, IpUI0aHHs TOBApIB TPUBAJIOIO KO-
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pucTyBaHHS. AOCONIOTHUN PO3MIp CIIOKUBAHHS O€3MOCEPEIHBO 3AICIKUTH BiJl
BEJIMYMHU HASBHOTO JOXONy, SKUW y CBOIO UEPTy BHU3HAYAETHCS JUHAMIKOIO
BBII ta momatkis.

Bech moTouHuit 10Xia MOXe OyTH BUKOPUCTAHHM JIUIIE HA CTIOKUBAHHS
Ta 3a0mapKeHHs. JlJsi mpuBaTHOI 3aKpUTOi €KOHOMIKM II€H B3a€EMO3B’SI30K
MOXke OyTH onucaHuit HopMyIoro:

Y=C+S,
ne Y —BBII; C — ocoOucTi ciokKuBYI BUJATKH, S — 3a0IaIKCHHS.

SKI0 AOMOTOCTIOAapCTBA CIIOKUBAIOTh MEHIIIE CHbOTOHI, BOHH 3MOXKYTh
CHOXHBATH OUTbIIE Y MallOyTHROMY 1 HaBmaku. MaKTUYHO 1€ O3HAYAE, 1110 J0-
MOTOCTIOJIAPCTBA 3A1MCHIOIOTH Mi>kuacoBHil BUOip. CyTTeBUiA BIUIMB HA 1I€H BU-
O1p 311CHIOE peajbHa BIJCOTKOBA CTaBKa, sSIKa Ma€ MICIIC y HalllOHAJIBbHIA KO-
HOMIIII 1 BU3HAYA€ BIJHOCHY I[IHY MOTOYHOTO 1 MallOyTHBOTO CIIOKMBAHHS, Ta
PI3HULA MIXK TETIEPIIIHBOIO BAPTICTIO TPOILIEH Ta iX MallOyTHHOIO BAPTICTIO.

MaiiOyTHs BapTICTh TPOIIEH CKIAIA€ThCS 3 OCHOBHOI CyMH, MPOIICHTIB
Ha HEi, 10 HapaXxOBYIOTHCS IIOPIYHO Ta HAapaxXyBaHHS IMPOIICHTIB HAa KOIITH,
10 YTBOPWJIKMCH BiJl TMONEPEAHBOTO HApaXyBaHHS MPOLIEHTIB HA OCHOBHY CyMY
(CkJIagHU MPOLEHT) 32 POPMYJIIOIO:

FV =PV(1+1)n,

ne FV —wmaiiGyTHs BapTicTh;

PV — tenepiuHs BapTICTh;

I — cTaBKa MUCKOHTY (MPOIIEHTHA CTaBKa, sIka BUKOPUCTOBYETHCS s
NPUBEICHHS TPONIOBUX MOTOKIB JI0 iXHBOI BapTOCTI y NeEpiofl, SKUU
npuiiMaeThes 3a 0a3y po3paxyHKiB 1 3 ypaxyBaHHSIM allbTEpHATUBHUX Ba-
plaHTIB BKJIAJaHHS KOUITIB).

Teopis cnoxuBanug [x. M. KeitHca noOynoBaHa Ha TphOX MOMEHTaX.

[Tepmre. KoHkpeTHe 3HaU€HHS TPAHUYHOI CXMJIBHOCTI 10 CIOXXHUBaHHS
Moke ckiacty Big Hyms 10 100 %. Kpim Toro, 3 pocTtoM 10X0/Ty J01 30171b-
IIYIOTh CBO€ CIIOKMBAHHS, aje HE B TiM Mipi, y sKii pocte mnoxin. Biae-
MO3B’SI30K MK JI0XOJOM 1 CIIOKMBAHHSIM J1a€ MOXJIMBICTh BIUIMBATH Ha €KO-
HOMIKY, BUKOPUCTOBYIOYHM MYJIbTUIUIIKATOPH P KaBHUX BUTPAT 1 MOJATKIB.

Hpyre. CepenHs CXWIBHICTh J0 CHOXKHBaHHS, SIKa PO3PAXOBYETHCS K
BIJTHOILLIEHHS CIIOKMBAHHS 10 JJOXOMY 1 MOKa3ye, sIka YaCTUHA JOXOJY CIOXKH-
BA€ETHCSI, 3MEHILYETHCS B MIpy pocTy 1oxoay. ToOTo, moau 3 OUIbII BUCOKUM
piBHEM J10XOAY 30€piratoTh BEJIUKY YacTKy JTOXOJY.

Tpere. OcHOBHUM (PaKkTOpOM, IO BU3HAYAE PO3MIpP CIIOKUBAHHSA, € J0-
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XiJl, a MPOIIEHTHA CTaBKa HE Ma€ iCTOTHOT'O 3HAYEHHSI.
B3aemM03B'A30k MK CIHOXHBAHHAM 1 J0XOJIOM BHUpaxae (YyHKIis
CMIOXKMBAHHS:

C=C+MPC-Y,

ne C — aBTOHOMHE CIIOKWUBAHHSA (HE 3aJICKUTH BiJl JOXONY);
MPC — rpanu4Ha CXWIBHICTb /10 CIIOKMBAHHSI;
Y — HasgBHUM JOXII.

Hecnoxura yacTiHa 10X01y BUKOPHUCTOBYETHCS Ha 3a0IMa/PKEHHA. 3a-
OIIMaJDKEHHSI — 1€ BUKOPHUCTOBYBAHHWH MOXiJ 3a BUJIIYYCHHSIM CIIOKHBAHHS.
Taxkum 9uHOM, PO3MIp 3a0IIAKCHHS 3aJIEKUTh BiJl BETUYUHN BUKOPUCTOBY-
BAHOTO JOXOJY 1 MPOMOPIli HOro po3mojily Ha CHOKUBAaHY W 3a0IaJKCHY
YaCTHHU.

[Ipsima QpyHKIIOHATBHA 3AJIEKHICTh MK JOXOAOM 1 3a01aJKEHHSIM MO-
e OyTH IpescTaBiieHa rpadpiyHo:

S A
S=S(Y-C)
2
S
g ]
S MPC
)
)
S
e
I
A Y
11 / Bukxopucmosysanuti 0oxio

PucyHok 9 — ®yHKIIis 32011 1KEHHS

3aomapKeHHs 30UIBIIYIOTECA 3 POCTOM J10X01y. Touka A ToKaszye pi-
BEHb IPAHUYHOIO JOXOJY: IPH TaKOMY PiBHI BECh JOXIiJ CIIOKUBAETHCA, a 3a-
OILIAJKEHHS JOPIBHIOOTH HYJt0. Ha rpadiky mMo)kHa BUAUIMTH TpH 30HU: | —
saomakeHHs; I — cioxxuBanns; [ — «poimanHs 3amaciBy.

JAuHamMiuHi QyHKUil CIOKMBAHHSA

AHaJIi3 pO3BUTKY T€OPil CIIOKUBAHHS TTOKA3YeE, M0 TOJIOBHUM MOMEHTOM
y pIIIEHHI 3arajJiok CIOKMBaHHS € BBEJICHHS B aHami3 (pakTopa dacy i1 po3me-
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KYBAHHSI KOPOTKOCTPOKOBHX 1 JIOBFOCTPOKOBUX mepioaiB. Tomy 111 Teopii
OoTpUMaNy Ha3By QYHKIIIH CIIOXKUBAHHS 3 ypaxyBaHHSAM (hakTopy dacy.

JlocmikeHHsT BITHOLICHHS CIIOKUBAHHS 10 JI0XO/AY, MPOBEACHI Ha 0a3i
aHai3y CTaTUCTUYHUX JOCHIKEHb aMEPUKAHCHKUM EKOHOMICTOM (Xap-
KiB’SIHUHOM 3a noxopxeHHsiM) CaiiMonom Ky3Hernom, rnokasanu, o B J0Bro-
CTPOKOBOMY TIE€p10/i CEPEeAHS CXUIBHICTh JI0 CIIOKHUBaHHS € cTaOuIbHOW. Ta-
KHM YMHOM, BUSIBUIIOCS, 110 npunytieHHs J[.M. Keiinca, npaBuibHi 11 KOpo-
TKOCTPOKOBOTO TEPIOAY, HE MiATBEPIKYIOTHCS EMITIPHUYHO TIPU TOCIITKEHHSIX
y JTOBIOCTPOKOBOMY IIE€P1O/Ii.

[loTouHe cmoXKuBaHHS JIOJied Mae OIO/PKETHE OOMEKEHHs (3aJeKUTh
BiJl piBHS JOXOAY). A YXBaJ€HHS PIIIEHHS MPO T€, CKUTbKU BUTPATUTH, a CKi-
JbKH 30€perTu, IPyHTYEThCA HAa MI)KYACOBOMY OIO/IKETHOMY OOMEKEHHI, 1110
BKJIIOUYA€ OYiKYBaHI B MalOYTHbOMY JTOXO/IH.

Bubip po3mipiB criokuBaHHS JJIsI TOTOYHOTO MOMEHTY 1 JUIsl ManOyT-
HBOTO 3AJIEKUTh BIJl PECYPCIB MPOTITOM YChOT'O KHUTTSI, MOAKJIMBOCTI TO3UYATH
1 HAKOMHUYYBAaTH 3a0IIQ/PKCHHS, TOOTO CIOKUBAHHS 3aJICKUTh HE TUIBKH Bij
MOTOYHOTO JTOXO/TY.

BuxopucroBytoun Mojienb noBeaiHku croxuBada . dimepa, dpanko
Monainbsiai B 50-Ti poku chHOPMYIIOBAB TIMOTE3Y XKUTTEBOTO ITUKIY CIOMXKHU-
BaHHs. Dilep 3BEpHYB yBary Ha T€, IO CHOXXMBAHHS 3aJIEKUTh BiJl TI0XOAY
MPOTATOM YChOTO >KUTTS JtoguHu. @. MoaiibsiHi 0coOIMBe 3HAYEHHS J0/1aB
TOMY (paKTy, IO PIBEHb JOXOAY HEOAHAKOBUMN Yy P13HI NEPIOIN KUTTSA JIIOJIEH 1
32011aPKEHHS] JAI0Th MOXJIMBICT MEPEPO3NOAUIATH TOXOAN HA KOPUCTH Tepi-
OJIiB 3 HU3bKUM PIBHEM JIOXOJIIB 3 METOIO MiATPUMYBATH PIBHOMIPHUI PIBEHb
CHOKMBAHHS MIPOTATOM YCIX NEPIOJIIB KUTTH.

CnoxuBay KUB€ BU3HAUEHY KUIbKICTh poKiB (T). IIpoTsiroM xutTs BiH
Ma€ y CBOEMY PO3MOPSKEHH1 Takil pecypcu: O0aratctBo (MaitHo) (W); piunuit
noxin (Y); KUTbKIiCTh POKIB, IPOTATOM SKUX HAIXOIUTh piunuii noxin (R).

VYci HasgBHI pecypcu CHOXXKHUBA4 TMparHe PiBHOMIPHO PO3MOAUIATH TIO
pokax 1yis 3a0e3nedyeHHs1 cTablIbHOrO PiBHS CIOKMBaHHSA (y TOMY YHCII, Ha-
NpUKIaa, 1 mcig Buxony Ha meHcito). [llopiune cnoxkuBanus C mpu npomy
CTaHOBUTB:

C=(W+R-Y)T.

TakuM 4MHOM, CTIOKMBAHHSI 3AJICKUTH Bl IOTOYHOTO JOXOAY 1 MaifHa.
bararcTBo nroAelt y KOXKEH JTaHWl MOMEHT 4acy 3MIHIOETHCS MPOIOp-
[I{HO 3MiHAM MOTOYHOTO J0X01y. TOMY BUCOKUN MOTOYHHUM TOX1J Y KOPOTKO-
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CTPOKOBOMY II€PI0JII CYNPOBOIKYETHCS HU3BKOIO CEPEIHBOI0 CXUIBHICTIO JI0
CIIOKMBAHHS. Y JIOBFOCTPOKOBOMY K TEPIOAl ICHYE B3aEMO3B’SI30K MIXK pOC-
Tom OaratctBa i moxomom (W/Y), mo mpumyckae MmoCTiifHYy CEpeaHIO CXWIIb-
HICTb JIO CITIOKUBaHHS.

DyHKIIISA CHOKUBAHHS 3T1IHO 3 TIMOTE3010 MOCTiiHOTO noxoay M. ®pi-
JMEHa MOKe OyTH 3amucaHa y TaKui crocio:

C=C-Y".

ae C — xoedilieHT, IKHi BU3HAYA€ YACTKY MOCTIHHOTO JOXOMY, SIKa BUTpada-
eThcs Ha criokuBanHs; YP — mocTiliHuil 1oXia (HasBHUIA).

OTtxe, BIAMOBIAHO 110 TinoTe3n M. ®dpiaMeHa CIOKUBaHHS MPSMO IMPO-
MOPIliiHE MOCTIMHOMY JTOXOJTY.

: YP .
3 bopMynu BHUTIKa€ HACTYITHE v =C A TOOTO CepeaHsl CXUIIbHICTh

JI0 CIIOKUBAaHHSI (Vj 3aJI€KUTH Bl CHIBBIIHOIIEHHS MK HOCTIHHUAM 1 IOTOY-

YPY) o oo :
HUM J0XO0A0M 7 1 361J'IBH_Iy€TBC$I SKITO ITOCTIMHUM O0X11 TIICPCBUIIYE

(TUMYACOBO) MOTOYHHUM 32 paXyYHOK TUMYACOBOTO JJOXO/TY.

3BiJICH BUILIMBAE, 110 KOJM MOTOYHHMM JOX1J BHUIIE IMOCTIMHOTO (3a pa-
XYHOK THMYaCOBOI0), CEPE/IHs CXWIBHICTD JI0 CIIOKUBAHHS TUMYACOBO IMAJIA€ 1
HaBITaKH, TOOTO POKH BHCOKOTO JOXOJY CYIPOBOKYIOTHCS HU3BKOIO CEepeli-
HBOIO CXWJIBHICTIO JIO CHOKMBaHHS. AJie B JOBIOCTPOKOBOMY MEPIOJI BIAXHU-
JICHHS, 110 BUHUKAIOTh 32 PAaXyHOK Aii (pakTopa TUMYACOBOTO TOXOAY, HiBe-
JIIOFOTHCS 1 CEPEIHS CXUIBHICTD JI0 CIIOKUBAHHS 3AJIUIIAETHCS TTOCTIHHOIO.

InBecTuniiini pyHkuii

IaBecTHINi — 1€ TPOIIOBi, MaHOBI, IHTEICKTYaJIbHI [IHHOCTI, 1110 BKJa-
TAIOThCSA B 00’ €KTH MIANPHEMHHUIIBKOT Ta 1HIIOI JISJIBHOCTI, B HACIIJIOK YOTO
CTBOPIOETHCS MPUOYTOK (J10X11) 200 JOCATAETHCS COIIAIbHUM €hEeKT.

BasnoBi iHBecTuIli — 1€ BapTICTh yCiX MalIMH, OyAiBENIb TOIIO, CIOPY-
JDKEHUX MPOTITOM POKY, B TOMY YHUCHI THX, SIKI 3aMIIIYIOTh CTapl KamiTalbHi
Onara, mo 3Hocwiaucs. YHCTI 1HBECTHUIII — 116 CyMa HOBHMX IHBECTHIIiH, TOOTO
BaJIOB1 IHBECTHUIII] 3MEHILIEH] Ha CyMy aMOPTH3alliMHUX BiApaxyBaHb.

CyKynHICTh PIllIEHb 1 BIANOBIIHUX [iH, CKEPOBAHMX Ha MEPETBOPEHHS
3a0111aJPKeHb Ha 1HBECTHIIIi, Ha3UBAIOTh 1HBECTUIIIMHUM MPOLIECOM, a00 1HBEC-
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THUIIHHOIO ISJIBHICTIO.
PiBeHs iHBeCTYBaHHS B HAIIIOHAJILHY €KOHOMIKY:

PiBenb iHBeCTyBaHHS B BAJIOB1 IHBEC TULIIL
- -100%.

HAIlIOHAJILH y EKOHOMIKY ~ BaJIOBUIA BHYTDILIHIA MPOIYKT

VY cepeanboMy piBeHb 1HBecTyBaHHS 3a 2003-2008 pp. y HimeuuwnHi,
Itamii ®panuii cranoBus 21-32 %, y CILIA — 15-17 %, B Snonii — 31—
34 %, B Ykpaini — 9-12 %.

bazoBoro iHBecTHIlIIHOW0 (YHKINE € PYHKIIIS, sIKa 3aJeXKUTh Bij pea-
JBHOT BiICOTKOBOI cTaBkH (I):

I =1(r).

BincoTok BuU3HA4a€e BapTICTh 1HBECTULIHHOIO MPOEKTY 1 (PAKTHUYHO €
MJIaTOI0 32 KOPUCTYBAaHHS MO3WYECHUMHU KomTaMu. HoMiHanbpHa — 1€ CTaBKa
BIJICOTKA B NOTOYHMX I[IHAX 3a JaHUM piBHEM iHQusuii. PeanbHa craBka J10-
PIBHIOE HOMIHAJIbHIN 32 MIHYCOM TEMITY 1H(IISIII.

3aeXHICTh MK 00CSITOM IHBECTHUIIIHN 1 peadbHOI0 MPOIEHTHOI CTa-
BKOIO (I') BUpaxkae KpuBa, ab0 (QyHKIIS, 1HBECTHLIMHOIO MOMUTY sKa €
criagHoro (auB. puc. 10).

Cmasxka siocomka, %
y

r

1

[

I b Obcsie iHeeEmub;iﬁ, 2poul. 00.

Pucynoxk 10 — @yHKIIisl IHBECTULIIITHOTO MOMUTY

Kpim BiJICOTKOBOI CTaBKH, Ha IHBECTHIIIi BIIMBAIOTH TaKl HEBIJCOTKOBI
YUHHUKH (auB. puc. 10):

— BUTpaATH HA OCHOBHUU KamiTall (3pOCTaHHs BUTPAT MPU3BOAUTH O CKO-
POYEHHSI IHBECTULIIMHOTO MOMHUTY 1 3MIIIy€ KPUBY MOMUTY JIIBOPYY, 1 HABMAKK);

— MOJATKH (3pOCTaHHS MOJATKIB MPU3BOAUTH 10 3HUKECHHS JOX1JTHO-
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CTI 1 3Millly€ KPUBY MOMUTY HA 1HBECTHUIII] JIIBOPYY, a 3MEHIIICHHS MOJATKIB
— PaBopy);

— TexHoJoriuHi 3miHu (mpuckopenns HTII 3minrye kpuBy momuTy Ha
1HBECTHIIIT IPaBOPYY, 1 HABIAKH);

— OYiKyBaHHS (3a ONTUMICTUYHUX MTPOTHO31B €KOHOMIYHUX YMOB y Kpa-
iH1 TOMUT Ha 1HBECTHIII1 3pOCTAE, KPUBA MOMUTY 3MIILYETHCS MPABOPYY, 3a Iie-
CUMICTUYHHUX — JIBOPYY).

ABTOHOMHUMH HA3WBAIOTh 1HBECTUIIII, 3IIMCHECHHS SKUX BIAMOBIJIA€ Ta-
KHM yMoBaM: 1)He 3yMOBJEHI 3pOCTaHHSM HAI[IOHAIBHOTO JIOXOIY;
2) He3aJIekKHI BiJl 00CATY HAIlIOHAIBHOTO JOXOMY; 3) 3yMOBIIIOIOTH 3POCTaHHS
HalllOHAJIbHOTO J0Xoay. [IpukiIagoM aBTOHOMHHUX IHBECTHIIIM € 1HBECTHIIli B
HOBY TE€XHIKY 200 MOJINIIECHHS SKOCTI TOBapiB.

B ocHOBI KeMHCIaHCHKOI TEOpii ABTOHOMHUX 1HBECTHUIIIN JIEKUThH BBEICHE
JIx. KeliHCOM MOHATTS TpaHUYHOI €(DEeKTUBHOCTI KalliTalOBKIIAJ€Hb, A00 BHYT-
PIIIHBOI CTaBKU JOXOy. [HBECTHIIIT 1al0Th PE3yJIbTaTH MPOTITOM PSly HACTY-
MTHUX MEP10JIIB, TOMY IIPH MOPIBHSIHHI IHBECTUIINHUX BUTPAT 3 OTPUMAHUMH BiJl
HUX pe3yJbTaTaMy BUHHUKAE TIPOOJieMa CITIBCTABICHHS PI3HOYACOBUX IIHHICHUX
MMOKA3HUKIB, SIKA BUPIIITYETHCS 32 JOTIOMOTOI0 TUCKOHTYBaHHS:

t=n PR,
S@+RHY

ne K — BapTICTh IHBECTULIIMHOTO MPOEKTY;

PR — ouikyBanmii npudyTOK;

R” — rpannyHa eeKTHBHICTb KamiTamty;

t — poku BIpOBaKEHHS 1HBECTULIIMTHOTO MPOEKTY.

KeitHciaHChKy (QyHKIIIT aBTOHOMHUX THBECTHI[IA MOKHA BUPA3UTH TaKIM
PIBHSIHHSIM:

K=

12 =MPI(R" —i),
ne  MPI — rpannyna cXuinbHICTh 0 IHBECTYBAaHHS.
3MIHM B IHBecTHIIA X Al
3minu y UBIT AY '

MPI =

HeoxnacuyHa Teopiss aBTOHOMHUX 1HBECTULIH TPYHTYEThCS Ha Mepemy-
MOBI, IO MiAMPHEMIII IHBECTYIOTh KamiTal JAJs TOTo, 1100 J0BECTH 00CAT Hasl-
BHOTO y HUX KaIliTaldy 0 ONTHMaIbHUX po3MipiB. ONTUMaIbHUM SBISETHCS
TaKUil po3Mip KamiTaty, KU MPpH ICHYIOUMX TEXHOJOTIsX 3a0e3leuye MaKCcH-
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Mi3allito MpuoyTKy. 3auekKHICTh 00CATY IHBECTHUIIN Bl po3Mipy (DyHKITIOHYIO-
YOro KariTajay MOXHa MPeICTaBUTH (POPMYJIIOIO:

I# =B (K" - Ky),

e Ita — o0csAT aBTOHOMHMX 1HBECTHIIIH B TIepioi t;

K — ontumanbsHui 00CAT KamiTany;
K¢ — o0csr kamitany, SKui iICHy€ Ha IMO4YaToK rnepiofay t;
[ — KOedilleHT, [0 XapaKTepu3ye Mipy HaAOIMKEHHS 1CHYI0YOro 00cs-

ry Kamitainy g0 ontumainsHoro (0 < f<1).
iHA

[HaymifioBaHUMH HA3WBaIOTh 1HBECTHINT ('t ) SIKi € MOXITHUMH BiJ
aBTOHOMHMX, TOOTO 1€ 1HBECTHIII, 1110 3aJIeKaTh BiJ 00CITY HAI[IOHAIBLHOIO
JTOXONY:

iHg __ | iHR __ pimxm
It - It (AY)_ It (Yt_Yt—l)'

To6T0, 32 YMOBOIO HE3MIHHOTO OOCSTY HAI[IOHAJIBHOTO JIOXOAY Ta CY-
KYITHOT'O MOIMUTY 1HAYIIMOBaH1 IHBECTHIIII B EKOHOMIKY BiicyTHI. Came Tomy,
1HIyIIOBaHEe 1HBECTYBAHHS 31MCHIOETHCS TUIBKH TOJ1, KOJH IS 3a0BO-
JIEHHS OUIBIIIOT0 00CATY TOMHUTY, IO Ma€ CTAJIMA XapaKTep, BUUEpIIaHi HasIB-
H1 TEXHIYHI Ta TEXHOJOTTYHI MOKJIUBOCTI.

Koeditient, mo mokasye, y CKIIbKH pa3iB 3pOCTYTh HOB1 1HBECTHIIIT Y
BIJIMOBIAL HA 3MiHU B 00csraXx BUPOOHHUIITBA, HA3UBAIOTh KOE(]II[IEHTOM aKce-
nepari.

[HBeCTUIIHMI TOMUT BU3HAYAETHCA 3a JOMOMOTOI MOJENI MPOCTOro
akceneparopa:

I =alY, - Y 1)+B- K,
e |, — monut Ha iHBecTHLIi B nepioai t;
o — Koe(illeHT akcenepallii, skuii oKa3ye, Ha CKUIbKU OJUHUIIb 3Mi-
HIOIOThCS 1HBEeCTHIIT y pa3i 3Minu BBII Ha oaunMIIo;
(Y, —Y,_;) — mpupict BBII 3a nepion t;
a(Y, —Y,,) — uncri inBecTHIiI;

- K, — BITHOBIIIOBaJIbHI 1HBECTHIIII.

Keiinciancbka Moae/ib MAKPOEKOHOMIYHOI PiBHOBaru

3riJIHO 3 MOTIJIAIaMHU KEHWHCIaHLIB €KOHOMIKA HE 3aBXKAU (YHKIIOHYE B
CTaH1 MOBHOT 3alHATOCTI, 1 MEXaHI3MiB, 37JaTHUX 3a0€3MEYNUTH YCYHEHHS Oe3-
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POOITTS 1 MOBEPHEHHSI €KOHOMIKH /IO CTaHy IMOBHOT 3aMHATOCTI HE 1CHYE, OCKI-
JBKY I[IHU Ha TOBAapH Ta 3apoOITHY IJIaTy HE € HACTUIPKU THYYKHMH Ta ejac-
TUYHUMH B KOPOTKOCTPOKOBOMY Tiepiofi. Tomy peanbHMii 0O6csr BUpOOHUIITBA
MOke OyTH MEHIIIe MOTEeHIIIHHOro. Y Iii cuTyallii He BCl BUPOOHUYI MOTY K-
HOCTI, HasiBHI B €KOHOMIIll, BAKOPHUCTaH1, HE BC1 JIFOJH, SIKI XOUYTh 1 MOXYTh
IpaloBaTH, MOKYTh 3HaUTH co01 poboue Mmicie. ToOTo nedinuT TpyaoBUX 1
MaTepialbHUX pecypciB BiacyTHIH. Tomy 30iibIIeHHS 00CsATy BHUpPOOIEHOI
NpoayKIii He OyJe CynmpoBOMKYBaTUCA MIABUIICHHIM I[IH Ha pecypcu: 0e3-
poOiITHI OyIyTh 3rOJIHI MpaIfOBaTH, HE BUMAaralouud NP IbOMY IiIBHUIICHHS
3apo0ITHOT TJIaTH, MEHEPKEPH MIANPUEMCTB HE OyAyTh 37100 yBaTH J0JIaTKOBI
1HBECTHUIIIHI TOBApPH, OCKUIBKH B IXHPOMY PO3MOPSIKEHHI € HEBUKOPHUCTAHE
yCTaTKyBaHHA. TakMM YMHOM, MIPU PO3IIMPEHHI 0OCATIB BUITYCKY BUPOOHUY1
BUTPATH HE 3POCTYTh, 1, OTKE, Y MIANPUEMIIB HE OyJie MPUBOLY AJISI MIBU-
IIEHHS I[IH Ha TOBapu U nocayru. [lo meBHOro piBHA 3MiHaA PEabHOTO OOCATY
HaIllOHAJIBLHOTO BUPOOHHUIITBA MOXKE BIIOYBaTHCS 0€3 3MIHU PIBHS IIH. Tomy
KpHYBa MPOMNO3ULIi ABJII€ COOOI0 TOPU30OHTAIIBHY JIIHIIO (pUCYHOK 11).

P
AS
P E
o] AD
YiYeY, Ty

Pucynox 11 — MakpoekoHOMiuHa piBHOBara

MakpoekoHOMIYHa pIBHOBAara — 1e¢ CTaH €KOHOMIKH, KOJIM BECh BUPOO-
JICHUW HalllOHAJIBHUN TPOJIYKT TMOBHICTIO KYIUICHHH (HAI[IOHAJBHUN TOXOJ]
JIOPIBHIOE CYKYITHUM BHaaTtkam). ['padidHo 11e BUpakaeThCsl B CIIOTyUYEHHI Ha
OJIHOMY PUCYHKY KpuBUX AS 1 AD. IlepeTuHaHHS KPUBUX CYKYITHOTO TOMHUTY
Ta CYKyIHO1 mpomno3uiii (T. £) BU3Haua€e pIBHOBAKHUN PIBEHb I1H 1 pIBHOBAX-
HUN peajbHUM 00CAT HallIOHAJIBHOTO BUPOOHUIITBA (PUCYHOK 11).

SAxio piBHOBara BCTaHOBIIOETHCS HA TaK 3BAHOMY KJIIACHYHOMY BiJIpi3-
Ky, TO YMOBaMH ii BCTAHOBJICHHSI € MMOBHA 3alHATICTh 1 MOBHE BUKOPUCTAHHS
BUPOOHUYHUX MOKIIUBOCTEH, HASBHUX B €KOHOMIII. SIKII0 OyIyTh criocTepira-
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THCS SIKI-HEOYIb 3MIHU B CYKYITHOMY TIOIMTI, TO 11€ MPUBEJE A0 IMABUIICHHS
ITiH, @ 00CATH BUPOOHHUIITBA 3AIMINATHCS] HE3MIHHUMH.

SIK110 pIBHOBXKHUI CTaH €KOHOMIKH Oy/ie BUpa)XaTH TOYKa Ha «KEWHCI-
aHCBKOMY» BIJIPI3KYy, TO piBHOBara OyJie J0CAraTUCS 32 YMOBHU HEMOBHOI 3a-
WHATOCTI, KOJIM 3HaYHA YaCTHHA BUPOOHUYUX (POHAIB OyJie HE BUKOPHUCTaHA Y
BUPOOHUIITBI. Y I[bOMY BHIQJIKy IpPH 3MEHIICHHI (30UJIbILIEHHI) CYKYIHOTO
MOTUTY HISKUX 3MiH y PiBHI IIiH BiOyBaTuCs He Oyze, a 00csr BaJoBOrO Halli-
OHAJIBHOTO MPOJYKTY OyJie 3MEHILyBaTUCS (3pOCTATH).

KeitHciaHIl cTBepKyBaJiM, IO PUHKOBI PETYyJIATOPH HE € HACTUIBKH
THYYKHUMH, 1100 3amo0IrTH KPU30BUM TEHACHIIISAM 1 BIJHOBUTH MOBHY 3aifHs-
TICTh MPHU 3MIHaX CyKymHoOro momuty. Lle oOyMoOBiI€HO B mepiry 4epry THUM,
1[0 PUHKOBA CHCTEMAa HE € 30BCIM KOHKYPEHTHOIO, 1 KpIM TOr0, Y Cy4aCHOMY
KUTTI 1ICHy€ O€3/114 MOJITUYHUX 1 COLIAIbHUX (DAKTOPIB, 110 MEPEIIKOIKAIOTh
3HMKEHHIO 3ap00ITHOT TIaTH i ITiH.

Teopis k. M. KeitHca nipeictaiisie O] Ha CYKYITHUM TIOTHT SIK Ha
CyMY pI3HUX KaTeropiil BUJATKIB: CIIOKMBAHHS, 1HBECTHUIIII, CAIbI0 EKCIOPTY-
IMIIOPTY, AepxaBHI 3aKymiBiai. OfHa 3 TOJOBHUX BIIMIHHOCTEW MOJENI «IIpH-
OYTKU—BUJATKU» Bl MOJIEIN «CYKYITHHM MOMUT—CYKyITHA MPOIO3UIIIS OIS~
ra€e B TOMY, 1110 B Hill JOCIIKY€EThCA 3aJI€KHICTh PEAIbHOTO 00CSATY BUPOOHU-
IITBA BiJ pPIBHS CYKYITHMX BUJATKIB, & HE PEaJIbHOTO 00CSATY BUPOOHUIITBA BIJ
piBHs 1iH. Came piBeHb CYKYIHUX BUIATKIB, 3T1JJHO KEWHCIAHCHKOT TE€Opii, BU-
3HAYa€ BEIUYHMHY PEAIbHOrO 00CITY BUPOOJIEHUX TOBAPIB 1 MOCIYT, TOMY He-
00X17THO pO3IJISIIATH KOKHY 31 CKJIaJIOBUX CYKYITHOTO MOMUTY Ta (HaKTopiB, 110
BU3HAYAIOTh IXHIO 3MiHY.

[T cepeHbOI0 CXMIIBHICTIO O CIOXKUBAHHS PO3YyMIIOTh BUPAXKEHY Y Bi-
JCOTKaX 4acTKy OyAb-SKOTO 3arajbHOTO JI0XOMY, III0 BUTPAYAETHCS HA CIOXKH-
BaHHs. BilMOBIAHO, Ty YaCTKy JIOXOMY, 10 BUTPAYA€EThCS Ha 3a0IaHPKCHHS, Ha-
3WBAIOTh CEPEIHBOIO CXWJIBHICTIO JI0 3a0mamkeHHs. J[JI1 BU3HAUCHHS CITIBBIJI-
HOIIIEHHSI B 3MiHAX BEJIMYMH JIOXOJY Ta CIOKUBAHHS BUKOPUCTOBYIOTH MOKa3-
HUK TPAaHUYHOT CXMJILHOCTI JIO CTIO’KWBAHHS, 110 MTOKA3ye MPHUPICT CIIOKUBAHHS,
BUKIIMKAHUNA TPUPOCTOM JIOXOAY Ha OJIHY TPOIIOBY OIWHHIO. AHAJIOTIYHUM
YUHOM OOYHCITIOIOTh BEIMYMHY TPAaHUYHOI CXUJIBHOCTI A0 3ao1iakeHHs. OcKi-
JBKY KOXKHA JOJATKOBA OJMHUIIS TOXOAY MOXKe OyTH BUTpadeHa abo Ha CIIOXKH-
BaHHs1, 00 Ha 3a01aPKEHHS, TO X CyMa JOPIBHIOE OIMHHMII.

Benuka yBara B Teopii [x. M. KeiHca npuauiseTbcsi HEEKOHOMIYHUM
3a cBO€r0 mpupoaoto daktopaMm. [ToBOMKEHHS 1HAMBIAYYMa PO3TISIAETHCS 3
MOTJISy BIUIMBY HA HBOTO IIJIOTO KOMIUIEKCY €KOHOMIYHUX, COIIaJbHUX 1
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NICUXOJIOTIYHUX (AaKTOPIB. Y I[bOMY MOJSATA€ KIOYOBA BIAMIHHICTh Y KEHHCI-
AHCBKUX 1 KJJACMYHHUX ITOIJIA1aX Ha MOBOKEHHS criokuBada. 3a KelincoMm, Be-
JUYMHA TPOLIEHTHOI CTaBKW HE € OCHOBHHUM (DaKTOPOM, IO BU3HAYAE PIIICHHS
CIO’KMBAayYa BIZIHOCHO PO3MIPY 3a0IIa/I)KEHB 1 CITIOKUBAHHS.

[HIIMM BayKJTMBUM KOMIIOHEHTOM CYKYITHHMX BHJIATKIB € 1HBeCTHIi. [HBec-
TULIHHI BUOATKA B KEHHCIAHCHKOI MOJEN TaKOX 3aJIEKATh K Bl 00'€KTHBHUX
EKOHOMIUHHX (haKTOpiB (TPOLIEHTHOI CTaBKH, PIBHS 3MIHU MPUOYTKY, 3araciB, Ka-
MiTaNiB), TaK 1 Cy0'eKTUBHUX (PAKTOPIB: OUIKYBAaHOI MPUOYTKOBOCTI IHBECTHUIIIMH.

EdexT myabTumikamii

Mix 3ariaHOBaHMMH aBTOHOMHUMH BUTpaTamu 1 piBHOBaxxHUM BBIT ic-
Hy€ HE MPOCTa, a TOMHOXEHA 3aJI€KHICTh, KA MOSICHIOETHCS Ta BUMIPIOETHCS
MYJITUIUIIKATOPOM BHUTpAT. 30IbIICHHS JAEpXKAaBHUX BUIATKIB HA TPOMAJCHKI
POOOTH BUKIIMKAE IPUMHOKEHE 30UIBIIICHHS 00CATY BUPOOHUIITBA 1 IT1/IBUIIICH-
Hsl piBHS 3alHATOCTI. CHOCTEPIraeThCsl CBOEPIIHA IAHIIIOTOBA PEAKIIis», pe-
3yJlbTATOM SIKOI € 3pOCTaHHSI BUPOOHUIITBA HA BEIMYMHY OLIbIILY, HIK MPUPICT
BUTpAT JepxaBu. baraTokpaTHICTh BIUIMBY 30UIbIIEHHS BUTPAT Ha PIBHOBAX-
nuit BBII Ha3uBaeTscst eexrom MynbTuruiikatopa. [lepeBurieHHs: 3pocTaHHs
JOXOJy HaJ 3pOCTaHHSIM aBTOHOMHHUX BHUTpAT MOKa3zye Koe(IlleHT, IKUM 1 Ha-
3UBAETHCSA MYJIBTUILTIKATOPOM BUTpat. HallOUIbIMii BHECOK Yy 3alI0YaTKyBaHHS
Ta PO3BUTOK TEOPIi MyJIbTUILTIKaTOpa BUTpat 3poduB [[x. M. KeitHc y HaykoBIi
npaili «3arajibHa Teopisi 3aiHATOCTI, IPOLIEHTA 1 TPOIIIEH.

MynbTUILTIKATOP BUTPAT TOKa3y€e, Ha CKIIBKH OJUHUIb 3MIHIOETHCS
BBII y pa3i 3MiHM aBTOHOMHUX BUTPAT HA OJUHUITIO.

VY cnopomieHiii MoAeni ekoHoMmiku piBHOBaXHUM € BBII, oOcsar sikoro
JOPIBHIOE CyMI 3allJJAaHOBAHUX BUTPAT HA CIIOKUBAHHS Ta 1HBECTYBaHHS, TOOTO
Y = C + |. Ane y HaBeZIcHOMY PIBHSHHI OKpeMi KOMIIOHEHTH 3arljlaHOBaHUX
CYKYITHUX BUTpaT MarOTh HEOAHAKOBHH 3B 530K 13 piBHOBakKHMM BBII. [lo aB-
TOHOMHHUX BHUTpAT HaJeKaTh HE3aJCKHI BiJ JOXOAY BUTpaATH, a 0 1HIYIIHO-
BAaHMX — BUTPATH, 10 3MIHIOIOTHCS BHACIIJOK 3MIHU JIOXOY.

MyabTUIIIKATOP BUTPAT € YHMCIOM, Ha SIK€ MOTPIOHO MOMHOXHUTH
3MIHYy aBTOHOMHHX BUTpAT, 100 BU3HAYUTH 3MiHY piBHOBaxkHoro BBII. 3
1HIIOTO0 00Ky, MYJBTHUIUIIKATOP BUTPAT BiIOOpa)ka€e BIJHOIICHHS MIXK 3Mi-
HOI0 piBHOBaxkHOTO BBII 1 3MiHOI0 aBTOHOMHUX BUTpAT:

1= AY/AAE,

Ie [ — MyJbTHUILIIKATOpP BUTPAT;
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AY — 3miHa piBHOBaxxHOTO BBII;

AAE — 3MiHa aBTOHOMHHUX BHUTpAT.

MynbTAILTIKATUBHUN TPOIEC HE € 0C3KOHEYHHMM, OCKUIBKH Ha KOXKHIN
cTajli pyxy rpoiieil 37a1HCHIOIOThCS 3a0Ila/KeHHs. BeauynHa MynbTUILTIKA-
TUBHOTO e(eKTy € 00EpHEHO MPOIOPIiHA TPAaHUYHIN CXMJIBHOCTI J0 3a0Ia-
mxenns: u = 1/MPS. A ockinbku MPS =1 — MPC, To ¢hopmyny MyIbTHILTIKa-
TOpa BUTPAT MOKHA 3aMTMCATH TAKUM YHHOM:

Ay 1
AAE 1- MPC’

Otxe, 3mina BBII 3anexuTh BiJi 3MiHM aBTOHOMHUX BHUTPAT, TUHAMIKH
JOXOJy 1 TPAaHUYHOI CXUJIBHOCTI 10 criokuBaHHs. Skmo MPC < 1, To u > 1,
TOOTO MPUPICT aBTOHOMHMX BUTPAT HA OJUMHUILIIO BUKJIMKA€E 3pocTanHs BBII
OlIIbIIIe, HK HA OJUHMIIIO.

EdexT mynpTuIUIiKaTopa MoXHa nokaszatu rpadidHo (quB. puc. 12):

AE A Y = AE
Ez AE + AAE
AAE I £ ! ABBII > AAE
L i AE
45" | | R
«—> Y
ABBII

Pucynok 12 — Egext mynbTumiikatopa

1 —
1-MPC MPS
3a0LIA)KEHHSI SIK BUJYYEHHSI 3 MOTOKY MEPETBOPEHb MPHUPOCTY BUTPAT B J10-
XOJIM 1 3HOBY y BUTpatu Toio. Hacnpasai yacTiHa 10JaTKOBOTO MPUOYTKY Ha
KOXHIH cTaiil pyXy BUpPYIIA€ B MOJATKU 1 BUTPAYAETHCS HA YUCTHHA EKCIIOPT.
Edext mynpTHIIIiKaTopa cnpanpoBye JHUIIE B yMOBaX, KOJM €KOHOMiKa 3Ha-
XOJIUTHCA B CUTYAIlli HETIOBHOT 3aiHSITOCTI.

[Tpupict peansHoro BBII yHacniiok MyJbTUILTIKATUBHOTO €(QEKTy 3a-
JEXKUTH BI 1HAEKCY iH (P). BuzHaueHHs HOro BeMMYMHU BUMArae 371HCHEHHS

Po3ristHyTHii MyNbTUILUTIKATOp f = BPaXOBY€ JIUILIE
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nporeaypu aedIairoBaHHS.

Cama mo co0i iHGUALIS HE BIJIMBAE HA BEIUYMHY MYJIBTUILIIKATOpA,
OCKIJTbKM OCTaHHIM 3aJIeKUTh HE BIJA ITiH, a B BUJIYYEHb 3 MOTOKY JOXOIIB.
[Ipore, po3paxynok 3minu BBII 3a ¢opmynoo AY = u-AAE mokaxe nuiie

HOMIHAQJIBHY BEJIMYMHY 1€l 3minu B niepioni t: AY;" = AAE" - u. HominaneHa
BennunHa BBII B mepiomi t moxke OyTH BH3HAU€HA TaKUM YHHOM:
Y{" =Y, ; +AAE" - 1. Tlicns nedpnitoBanHst Bu3HaYyBaHuii peansHuii BBII B nepi-

owr Yo FAAE, 4 _
omt: Y," = P . 3miny peansHoro BBII Bu3HagaeMo 3a ¢popmynoro:
Y., +AAE" -
AYR =YF Y = 2oy,

3BEpHEMO yBary Ha OO€pHEHY 3aJI€KHICTh MYJIbTHILTIKATOPA BUTPAT BiJ
IPaHUYHOI CXMJIBHOCTI JI0 32011 ’K€Hb. MyJIbTUILIIKATOP BUTPAT HA3UBAETHCS
IIPOCTUM, SIKILO BIH BPaxOBYE JIMILIE OJUH KaHal BUIYYEHb — 3a0IIAKEHHS.
MynbTUILTIKATOP BUTPAT, KM BpaxoOBYE BCl BIIIYYEHHS (3a0IIa/KE€HHS, I0-
JATKH, IMIIOPT), HA3UBAETHCS CKIIATHHUM.

PiBHoBara Ha piBHi norenuiiinoro BBII, «peueciiitnuii » ta
«iHQAAUWIHHUI» PO3PUBH

VY keWHClaHCBKIA TEopii €eKOHOMIYHA CHUCTEMa HE € MeXaHI3MOoM, 37aT-
HUM 3a0€3MeYUTH PIBHOBATY JOXO/IIB 1 BUTPAT MPH MOBHIM 3aifHATOCTI. PiBHO-
BKHUW HALIOHAJILHUI TOX1J MOKe OyTH BHILlEe a00 HIXKYE 3a pIBEHb HaIllOHA-
JBHOTO JIOXOJY, IO BIATIOBIA€ MOBHIN 3aWHATOCTI. Y 3B'A3KY 3 ITUM, Y (YHK-
[[IOHYBaHHI €EKOHOMIYHOT CUCTEMH MO>XHa CIIOCTEPITraTH ABUIIA, sIKI OTPUMAIIN
Ha3BY «peIeCiiHuN» 1 «IHPIAMIIHII PO3PUBH.

[IpunycTtimMo, 10 B €KOHOMIYHIM CHCTEMI BCTAHOBHWJIACS pIBHOBAra mnpu
o6cs31 Bunmycky Y (muB. puc. 13). Ilpote, o6csar norenmirinoro BBII (mpu mo-
BHIll 3al{HATOCTI 1 MOBHOMY 3aBaHTaK€HHI BUPOOHUYUX MOTYKHOCTEH) Tepe-
BHUIIY€ AaHy BEITHYMHY i cTaHOBUTH Y . B [aHOMY BHITA[Ky CIIOCTEpiraeThes
«peueciiHuil po3puBy». PereciiiHuii po3puB € BEJIMYMHOIO, HA SIKY TTOBUHHI OY-
u 6 3pocTu CyKymHI BUTpaTu abu 3abe3neuntn 30inbmenns BBII no noren-
LIAHOTO piBHS O€3 301IbIlIeHHS PiBHSA I[iH. [laHy BenmnYnMHy MO>XKHA BU3HAYUTH

3a (opmyIioro:
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ME=T""
U
ne AAE — BenMuMHA 3MIiHH CyKYIHUX BUTPAT, 4 — MYJIbTHILTIKATOP BUTpAT, Y
— norenmivanii BBIT; Y, — daktuaanii BBII.
Bennunna perneciiHoro po3puBy Ha rpadiky JOpiBHIOE BIACTaH1 MiX Ji-
Hismu Eq 1 Es.

E A
E>
A
Ey
Ay
Peyecitinuii pozpus
45 R
0 Y, v Y

Pucynox 13 — Peneciiinuii po3pus

VY curyartii, KoJId CyKyITHI BUTPATH NEPEBUIILYIOTH Ti, K1 HEOOXIJIHI JJIsi
nocsrHeHHs moTteHmiitHoro BBII, criocrepiraeTbes sBUIE M7 HA3BOKO «1H-
basiinuit po3puBy. [HOAAIIAHUN PO3PUB € BEIMYUHOIO, HA SKY MOBUHHI OY-
U O CKOPOTHUTHCS CYKYMHI BUTpaTu JIs 3a0e3nedeHHs 3meHmendss BBIT o
piBHs moTeHuiiHoro (puc. 14). OckuIbKM B YMOBax IH(JIALINHOTO pO3PUBY
HoMiHanbHUN BBII nepeBuiye noTeHIIHHUN JHILIE 3a paxyHOK PIBHS MIABH-
IIEHHS PIBHA 1IiH, TO Y, = Y- P,a Y - Y, = Y-y P, ne P — piBensb uid. Toxi
dbopmyna iHGAAIIAHOTO PO3PUBY MATUME BUTJISIL:

aap =Y @=P) P)),

U
ne  AAE" — penuuuHa 3MiHM HOMIHAIBHHMX CYKYITHUX BUTPAT; 4 — MYJIbTH-
mtikatop Butpar; Y — nortenmiitanii BBIL

OCK1UIBKM OJTHIEIO 3 OCHOBHUX IIiJIEHl €KOHOMIYHO1 MOJITUKU JIEPKABU €
no101aHHs 0e3po0ITTs 1 IHQIISLIT Ta BCTAHOBJICHHS PIBHOBArv Mpy MOBHIN 3a-
HHATOCTI, TO 3yCHJUIS JIepKaBU MalOTh OyTH HAlpaBJIeH]I HA BIJHOBJIEHHS pIB-
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HOBAru 3a piBHS MOBHOI 3alHATOCTI. J[JIs1 IbOTO Jep’kaBa MOYKE BUKOPUCTOBY-
BaTH Pi3Hi 3aX0/1 OHOKETHOI a60 IPOIIOBO-KPENTHOI MOMITHKH. IX pe3yib-
TATOM MOBWHHI CTaTH 3pYyIICHHS JiHIT TUIAHOBAaHUX BUTPAT i JOCATHEHHS CTaHY
pIBHOBAru Ha piBHI BUPOOHUIITBA MIPH MOBHIN 3aHHATOCTI.

A

E
Ey
Ay
E,
Ay
Inpnayitinut pospus
C :
0 Yy, Y

Pucynok 14 — [adusuiitnuii po3pus

VY keitHciaHCBKIM Teopili OyB OOTpYHTOBAHUM MPUHIIMIIOBO 1HIIHUMA MOT-
771 HAa Ipo0JIeMy JOCSTHEHHSI pIBHOBAaru B eKOHOMIuHIM cuctemi. Came mpo-
BEJICHHSI TPAMOTHOI €KOHOMIYHOI TMOJIITUKH MOXE CIPHUSATH BCTAaHOBJICHHIO
pIBHOBaru B €KOHOMIYHIA CHCTEM1 B yMOBaxX IMOBHOi 3alHSATOCTI 1 MOBHOTO
BUKOpHCTaHHs pecypciB. KeilHciaHChKka Teopist Oysia BUKOpPUCTaHa SIK Teope-
TUYHA OCHOBA peopMyBaHHS €KOHOMIKH 3aXiTHUX KpaiH micis noaiil Benu-
koi [lempecii 1 apyroi cBiToBOi BiiHH. [IpoTe psim KpU30BUX TEHACHIN
OCTaHHIX JECATUPIY — 3pOCTaHHs 1HQIALII, 0€3p00ITTsA, MPOoOIEeMHU J1epHKaB-
HUX (PIHAHCIB 3MYCWJIM BUCHHMX MEPETJIAJaTH MOCTYJIATH 1 KIACUYHOI, 1 KeH H-
ClaHCBKO1 TeOopii.

ExoHnomiuHe 3pocTaHHS

ExoHOMIYHE 3pOCTaHHS — 30UIbLIEHHS PEajJbHOr0 JOXOAY B €KOHOMIIII
(BHII, BBH a6o H/I), a Tako» 3pOCTaHHS peajbHOT0 BUITYCKY 3 PO3PAXYHKY
Ha JAyIly HacelleHHs. BUMIpIOEThCS €KOHOMIYHE 3pOCTaHHs MOKa3HUKaMU ao-
COJIFOTHOTO MPHUPOCTY 200 TEMIIIB MPUPOCTY PEATLHOTO 00CATY BUITYCKY B IIi-
oMy a0o Ha qymry HaceneHHs. Hanpuxian:

AYt=Y;{— Yy abo y; =AY/ Yyy, e t— ingekc vacy.
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Po3pi3HAI0TE €KCTEHCMBHE a00 1HTEHCHBHE EKOHOMIYHE 3pPOCTAHHS.
ExcTeHcHMBHE €KOHOMIYHE 3pOCTaHHS 3IHCHIOETHCS 32 PaXYHOK 3alTydCHHS
JIOJTATKOBUX PECYPCIB (TPYMOBUX, MPUPOJIHUX, MaTepiaibHUX ) 0e3 3MIH y
IPOJYKTUBHOCTI Tpalll B CYCHUJIbCTBI. IHTEHCUBHE 3pPOCTaHHS 31MCHIOETHCS,
HABIIaKW, HE 32 PaxXyHOK 30UIbIICHHS PECypCiB, a 3a PaXyHOK 3pOCTaHHS iX
BiJIJ1a4l 1 € OCHOBOIO JIJIsl 3pOCTaHHs 100po0yTYy HaCEICHHS.

3a3Buuail TOBOPSATH MPO MEPEBAKHO €KCTCHCUBHUI a00 MEpEeBa)KHO 1H-
TEHCUBHUHN TUI €KOHOMIYHOTO 3POCTaHHS B 3aJIEKHOCTI BiJ] MEPEBAXKHOI K1JIb-
KOCTi (pakTOpiB, 10 BIUIMHYJIM HA 3pOocTaHHs. J|0 €eKCTEHCUBHMX (DAKTOPIB Bi-
JTHOCSITh 3pOCTAHHS 3aTpaT KaliTainy, Tpy/a, 3eMili, a O IHTECHCUBHUX — Hay-
KOBO-TEXHIYHMIA TPOTPEC, 3pOCTaHHs piBHs KBamiikaiii poOITHUKIB, MOKpa-
IIEHHS PO3MOIIY PECYPCIB , YAOCKOHAJIECHHSI MEHEIKMEHTY, MOKPAILICHHS 3a-
KOHOAABCTBA TOWIO. [HOMI K caMOCTIHHUHN (haKTOp BUIALISAIOTH CYKYITHHUM IO-
IUT, 1110 O0e3nmocepeHhO BIUIMBAE HA PO3UMIMPEHHsT BUpoOHuUIITBa. Ha cTpumy-
BaHHS €KOHOMIYHOTO 3POCTaHHS BIUIMBAIOTh TAKOX COLIAJIbHI BUTPATH, PECY-
PCHI Ta €KOHOMIYHI OOMEKEHHS.

ExoHoMiuHi KOJIMBaHHSA

ExoHOMIYHI KOJIMBaHHS — 1€ MEpIOAUYHI KOJMBAHHS PIBHS JIJ0BOI aK-
TUBHOCTI, 1110 TIpe/icTaBiieHnii peanbHuM BBII.

Konmnenii, mo 3HaXoAATh MPUYNHHA KOJUBAHb 11032 MEKaMH €KOHOMIY-
HO1 CUCTEMHU, BIIHOCSTh JO €KCTEPHAIILHUX TEOPIid, a TEOPETUYHI MOTJISIH, 1110
MOSICHIOIOTh KOJIMBaHHSI MPUYMHAMM YCEPEIMHI CaMOi €KOHOMIYHOI CHCTEMH
HA3UBAIOTh IHTEPHATHLHUMU TEOPISIMH.

Cepen HalOUTBLI MOIUPEHUX MPUYMH KOJMBAaHb €EKOHOMICTH Ha3UBaIOTh:

1) Teopito MyJIBTHILTIKATOpA-aKceneparopa. 3riHO i€l Teopii IHBECTH-
11i 301JIBIIYIOTh HallIOHAJBHUHN A0X1J Ha HabaraTto OUIbIIY BEJIMYMHY BHACHI-
JI0K e(peKTy MyIbTUILTIKATOpa, a TOW, B CBOIO Yepry, 30UTBIIUTH B MAlOYTHHO-
MY 1HBECTHIIII BHACTIIOK Jii akceneparopa;

2) TEOpito MOJITHYHOrO JIIOBOTO HUKITY. BOHA MOSCHIOE KOJIMBAHHS Ji-
AMH ypsy B raiay3i MOHETapHOI Ta (ICKaJIbHOI MOJITUKH. AKTUBHA €KOHOMIY-
Ha MOJITUKA YPSAIY B paMKax MOJITUYHOTO JUIOBOTO ITUKITY 3/1aTHA CTUMYJIIO-
BaTH YM CKOPOUYBATH €KOHOMIYHE 3pOCTAHHS, 3aHSATICTh 1 PIBEHb IliH, TOOTO
MIPOBOKYE J1IOB1 IIUKIIH;

3) TEOpit0 peabHOTO JIIIOBOTO IHUKIY, SIKa TOSCHIOE KOJIMBAHHS CIUIECKA-
MH B YMOBaxX BUPOOHHUIITBA TOBAPIB 1 MOCIYT, IO CIIPOBOKOBAHI «IIOKOBUMI)
3MiHAMU B TEXHOJIOT1i BUPOOHUIITBA (HAPUKIIA]l, HAYKOBUMHU BUHAXOJaMH ).
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3a TpUBAJICTIO HAYACTIIe BUIISIOTh:

1) KOPOTKOCTPOKOBI EKOHOMIYHI MK (KOPOTKI XBWIIi), MPHYUHOIO
AKHX € KOJIMBaHHS 00'eMy TOBapHO-MaTepialbHHUX 3aIaciB Ha BUPOOHMIITBI,

2) cepeaHbOCTPOKOBI eKOHOMIuHI mukiu (moBri xBuini KoHaparbesa),
IpUYMHA SKUX IOJISTaE B PEBOIOLINHOMY BIJIHOBJICHHI TEXHOJIOTIYHOI 6a3u
BupoOHuirrea. M. JI. KonapaTeeB nociipkyBaB TUHAMIKy BUPOOHMIITBA, ITiH,
3apo0ITHOI TIaTH, PEHTH, MIPOLIEHTHOI CTABKU B PO3BUHYTHUX KpaiHax B Mepioj
31770 mo 1926 p.

3a3Buuail BUAUISAIOTH YOTUPU (Ga3u HUKIY (CepeIHBbOCTPOKOBOIO, IO
BBAXKAETHCA KJIACUYHHMM): KpHU3a, JETpecis, MOXKBaBJICHH Ta migiioMm. B cydac-
Hill €KOHOMIYHIN JIITEPATypi YaCTO BUAUIAIOTH JIUIIE ABI: perecis (CTUCKaHHS)
Ta miaiiom (Oym).

[lin yac Kpu3u BIAYYBAETHCS CMaa BUPOOHMIITBA, MIJBHUILECHHS PIBHS
0e3po0ITTS Ta MO3MYKOBOTO BIJICOTKA, MAJIHHS IiH. 30UIBIIYETHCA 3amacu
roTOBOI MPOAYKIi, a MPUOYTKOBICTh BUPOOHUIITBA 3MEHIIYETHCS, MOYUHA-
10Tbcsl OankpytcTBa. Ilig yac ¢a3u aenpecii ToBapHiI HAJJIUIIKA TOCTYIIOBO
3HUKAIOTh 1 NaJ1HHSA BUPOOHUIITBA IPUITUHSIETHCS, PIBEHb BIICOTKA A€ U Yy
AesIKUX cpepax eKOHOMIKM MOYUHAIOTh BUSIBIISITUCS TEHICHIT 10 3pOCTaHHS.
[To>xBaBIEHHS XapaKTEPU3Y€EThCS 3POCTaHHAM OOCATIB IPOMHUCIOBOTO BUPO-
OHUIITBA, I[1H Ta MO3UKOBOTO BIJICOTKA, 3apo0iTHOI miiatu. be3pobiTTs 3meH-
myetbes. [licns Toro, sk piBeHb €KOHOMIYHOTO POCTY MEPEBUIILYE MEPEIKPU-
30BE€ 3HAYEHHS, NOYMHAETHCA (Pa3a miailomMy, Ha sIKiil 30epiraloTbCs BCl MO3-
HaueHl TeHuaeHIii. [ligiioM mMpoaOBXUTHCS JOTH, TTOKH OOCSAT BHPOOHMIITBA
3HOBY HE BHUIJI€ 3a paMKU IUIATOCHPOMOXHOIO MOMUTY 1 HE PO3IB'€ThCSI HOBA
KpH3a.

CyTHicTh Wijii Ta iIHCTPYMEHTH OKOIKeTHA — NMOAATKOBOI MOJITUKH

bromxerHo-nonatkoBa ((ickaiabHa) MOMITHKA — 1 ypAIy IIOAO 3MEH-
IIEHHS JIEP>)KaBHUX BUTpPAT, OMOJATKyBaHHS Ta CTaHy JEP>KaBHOTO OIOKETY,
CIpPsIMOBaH1 Ha 3a0€3MEeYEHHsI EKOHOMIYHOTO PO3BHUTKY 3 MOBHOIO 3aHHSATICTIO
Ta MOMIPHOIO THQISALIETO.

Crumymorouya OrO/IKETHO-TIOIaTKOBa MOiTHKA ((icKaabHa EKCIIaHCis)
CIpsIMOBaHa Ha TMOIO0JAHHS [UKIIYHOTO CHaay €KOHOMIKH IUITXOM 301UTbIIEHHS
JIep>KaBHUX BUTPAT, 3SMEHIIICHHS MT0/IaTKIB 00 KOMOIHYBaHHS IMX 3aXO/IIB.

CrpumMytroua Or0JKETHO-TIOAATKOBA MOMITUKA ((picKkaibHA PECTPUKILISA)
CIIpsSIMOBaHA Ha OOMEKEHHSI IUKJIIYHOTO 3pOCTaHHS €KOHOMIKHM Ta mependa-
Yyae 3MCHIIICHHSI JIEPKABHUX BUTPAT, 30UIBIICHHS MOJAaTKIB a00 KOMOIHYBaH-
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HS 1IUX 3aXO0/I1B.

dickanbHa MOJITHKA MOXKE OyTH TUCKPEHIMHOI0 a00 HEAUCKPEIIIHOTO.

JuckpeniifHa (ickalbHa MOJITHKAa — LUIECIPSIMOBAaHE 3MIHEHHS BEJH-
YUH JIEPKABHUX PO3XOJIB, OJATKIB Ta CalbA0 JEP>KAaBHOTO OIOIKETY MIISTXOM
PO3MOPSIIKEHb Ypsly, CIPSIMOBAHMX Ha 3MIHEHHS PIBHS 3alHSTOCTI, 00'eMy
BUPOOHUIITBA Ta TEMIIIB 1HOIIALII.

Henuckpemiina ¢ickaibHa MOJITHKA — aBTOMAaTHYHE 3MIHCHHS Ha3Ba-
HUX BEJMYUH B Pe3yJIbTaTi MUKIIYHUX KOJIUBaHb CYKymHOTO noxoxdy. Lli 3mi-
HEHHS JIIIOTh aBTOMAaTHUYHO, I1Jl BIJIMBOM BCTPOEHMX CTaOlI13aTOpiB, 1 YH-
HATH CTAOUTI3YIOUMH BIUIUB Ha €KOHOMIKY, 3MEHIIYIOYH aMIUTITYy IHKJII1Y-
HUX KOJIMBaHb 0€3 4acTOi 3MiHM €KOHOMIYHOI MOJITHKU ypAny. B ekonomiu-
HO PO3BUHYTHUX KpaiHax B SIKOCTI TaKUX CTaOLI13aTOPIB 3a3BUYall BUCTYIAIOTh
MIPOrpecruBHA CUCTEMA OINOJATKYBaHHs, CUCTEMA AEp:KaBHUX TpaHcepTiB (y
TOMY YHMCIl CTpaxyBaHHS Ha BUIAJ0K O€3p0OITTS) Ta cUCTEMa Yy4acTi y Mpu-
OyTKax.

Cryniab BOyAOBaHOI CTaOUIBHOCTI €KOHOMIKM 0€3M0CEepeHbO 3aje-
KUTh B1J] BETUYUH HUKIIYHUX OIOJPKETHUX NEe(PIUUTIB Ta HAJJIUIIKIB, Kl BU-
KOHYIOTh (YHKIIIT aBTOMAaTHUYHHX «aMOPTHU3ATOPIB» KOJMBaHb CYKYITHOTO
MOTIUTY .

MyabTUIIIKATOPH QicKAaIBLHOI MOJITHKH

B KOpOTKOCTpOKOBOMY Mepiojii 3aco0u Or0IKETHO-TTOAATKOBOI ((hicka-
JBHOI) TMOJITUKU CYIPOBOKYIOTHCS €PeKTaMu MYJIbTUILIIKATOPIB JEpiKaB-
HUX BUTpPAT, MOJATKIB Ta 30aJJaHCOBAHOTO OIOKETY.

Sxmro nepskaBHI BUTpaTH 301IbIIyIOThCSA HA AG, TO KprBa 3ariaHOBa-
HUX BUTpAT 3MILIYETHCS Bropy Ha IO K BEJIMYHMHY, & PIBHOBOXXHUH 0OCST
BUPOOHUIITBA 3pocTae Bix Y m0 Y, Ha Benmuuuny (puc. 15) AY= AG xmg, ae
Mg — MyJBTUILTIKATOP JI€pKaBHUX BUTPAT.

MynbTUILTIKAIIHHUN TPOIIEC TOYMHAETHCS, KOJIM BUTPATH 3pOCTAIOTh Ha
AG Ta 301IBIIYIOTh AOXiA HA Ty ) BEJIHYWHY, IO B CBOIO YEpPTry MPHU3BOIUTH
70 TIPUPOCTY CIOXKMBaHHSA Ha BelnuuHy bxAG. lle 3pocTaHHs CIOXKUBaHHS
3HOBY 30UIbIIIYE BUTPATH 1 JIOX1JI, 110 3HOBY MPHU3BOJUTH JI0 3POCTaHHS CIIO-
’KUBaHHs Ha BennuuHy D>xAG Tomo. CyKymHUi eeKT JOPiBHIOE:

AY=AG (1+ b + b>+.....).
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Loxio, sunyck

Pucynok 15 — MynbpTUILIIKaTOp ep>KaBHUX BUTPAT

Mynbrurtikatop nepxkapaux Butpatr AY/AG = 1/(1 — b). s monens
oTpuMalia Ha3By MPOCTOro MysbTuILiikaTopa Keitnca.

AHaNOTIYHUN MYJIbTUIUTIKATUBHUI BIUIMB Ha PIBHOBAXXHUM PIBEHb J10-
XOJly Ma€ 1 3HWKEHHS nmoAaTkiB 7. SIKI1o NoJaTKOB1 BIApaxXyBaHHS 3HUKYIOTh-
csa Ha AT, To goxim y po3nopsypkenni Yd = Y — T 3pocrae Ha BenuuuHy AT
(puc. 16). Butpatu Ha CHOKMBAaHHS BIAMOBIIHO 301IbIIYIOTHCS HA BEJIIMYUHY
ATXDb, o 3Milrye Bropy KpuBY 3allJITaHOBAaHHX BUTPAT 1 30UIBIIYE PiBHOBaX-
Huit 00csar BupoOHunTBa Y1 10 Y2 Ha Benmuuny AY = —-AT - b/(1 — b), ne
AY/AT = -b/(1 — b) — MynbTHILTIKATOP MMOJATKIB.

Skiio aep:kaBHI BUTPATH Ta aBTOHOMHI MMOJIATKOB1 BiJIpaxyBaHHS 3pOC-
TalOTh Ha OJIHY ¥ Ty K BEITUYHMHY, TO W PIBHOBAKHUN 00CST BUPOOHUIITBA 3PO-
ctae. e — gis MynbTUILTIKATOpa 30aJIaHCOBAHOTO OIO/IKETY, SIKUM 3aBXKIU J10-
piBHIOE 200 MeHIe oguHuIll. BiH mependayae 30amancoBaHi 3MiHH B JOXO0J1aX
Ta BUTpaTax Owmkery, ToOTo 30epexeHHs piBHOCTI AT = AG, ne AT — Bci
3MiHU 10X0/iB Or0mKeTy, AG — BCi 3MiHU BUTpaT OIO/KETY.

MynbTUILTIKATUBHUN €(PEeKT BiJ 3HUKEHHSA MOJATKIB OlIbII CIaOKHi,
HDK BiJ 30UTbIICHHS Jep)KaBHUX BHUTpar. lle € HacmigkoM OLIbIN CHUIBHOTO
BIUTMBY JCP)KBUTPAT Ha BEIMYUHH JOXOAY Ta CIOKMBaHHS (TIOPIBHSIHO 3 3Mi-
HOIO mojatkiB). lle BrummBae Ha BUOIp THCTPYMEHTIB (DiCKaIbHOI TMOJIITHUKH.
SIKIIIO METOIO € PO3IIUPEHHS JIEP’KaBHOTO CEKTOpa €KOHOMIKH, TO IJISl TOJ0-
JaHHS [HUKIIYHOTO Craay 30UIbIIYIOTHCA JEPKBUTpPATH (0 Ma€ TMOTYXHUMN
CTUMYJIIOIOYUI eeKT), a JyIsi CTPUMYBaHHS 1HQIISLIIHOTO MiioMy 301IbIIY-
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IOTHCSI TIOJIATKH (IO € BITHOCHO M'SIKUM OOMEXXYIOUHUM 3aCO00M).
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Pucynoxk 16 — MyibTUIUTIKATOpP MOJATKIB

Ski1o MeToro (icKaJIbHOI TOJIITUKU € OOMEXKEHHS JIEPKABHOTO CEKTOPa,
TO y (a3l HUKIIYHOTO CHaAy 3HUKYIOThCS MOAATKH (1110 J1a€ BIIHOCHO HEBEIH-
KUW CTUMYJIIOIOUUN eeKT), a y (a3l MUKIIYHOTO MiIHOMY 3HUKYIOTHCS JEPK-
BUTPATH, 1110 TPU3BOIUTH 10 BITHOCHO IIBUJIKOTO 3MEHIIIEHHS P1BHS 1HQIISIIII.

BrogkerHuii nedinmT i nepkaBHuii bopr

["onoBHOW0O NaHKOIO Jep:kaBHUX (DIHAHCIB € JeprkaBHU Oropker. Jlep-
YKaBHUH OIOJDKET — IIe MIOPIYHO CKIIaJaeMHui OanaHC (KOIITOPHC) JOXOJIB Ta
ButTpar. Jloxoau Or0/KeTy: MOJATKOBI TJIaTEXk1, HAIXOMKEHHS Bl MPUBATHU3a-
1ii JIep»KaBHOTO MaiHa, JOXOJU BiJl 30BHINTHBOCKOHOMIYHOI JisJIBHOCTI, J10-
XOJIM BIJ JIoTepeu Ta iHmn. Butpatu Oromkery: (iHaHCYBaHHS E€KOHOMIKH,
TpaHchepTHI BUILIATH, (DIHAHCYBAHHS OXOPOHU 37I0POB’S, HABKOJIUIITHBOTO CE-
peIoBUINA, HAYKH, KYJIBTYPH, OCBITH, OOOPOHH, CIIOPTY Ta IHIIII.

Po3pi3HAIOTE TpU CTAaHOBHINA JEPKOIOIKETY:

— 0OajaHc, KOJIM BUTPATH JOPIBHIOIOTH JI0XOaM;

— mpodIIUT, KOJIH T0XO0U IEPEBUIIYIOTh BUTPATH;

— nedinuT, KoM BUTPATH TIEPEBUIILYIOTH TOXOIH.

B pasi nepeBuiiennst qoxomaamu BUTpAT (MpOQIIUT) pi3HULS 3a3BUYAl
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CIIPSIMOBYETBHCSI Ha TTOKPUTTSI 30BHIIIHLOTO OOpry KpaiHu, a B pasi AchIlUTY,
HaBIIaKW, KpaiHa Hakonuuye O6opr. TpagumiitHumu 3aco0aMu MOKPUTTA Jedi-
LUTY OIOJIKETY €:

— BUIIYCK JEpPK3aiiMiB;

— 30UIBIICHHS NOJATKIB;

— CEKBECTp, TOOTO MPOMOpIiiHE 3MEHIIECHHS Jep>KaBHUX BUTpAT IO
BCIX CTATTAX;

— «CEHbOPaX», TOOTO IPYKYBaHHS I'POIICH.

CydacHuil CeHbOpaX BUIJISAA€ HE SIK 3BUYaliHE JAPYKYBaHHS TpOIICi
(110 BUKIIMKAE 1HQIALIO), a K 30UIbIICHHS BETUYMHUA PE3€PBIB KOMEPLIHMHUX
0aHKIB, IO KOHIIEHTPYIOTHCS B LICHTPAIBHOMY OAaHKY 1 MOXKYTh OYTH BHKOPH-
CTaH1 JJI1 MOKPUTTA AePIUUTY OIOIKETY.

IcHyBanHs1 OrOMKEeTHOTO AehIIUTY MPU3BOAUTH JO TMOSBU 1 3pOCTAHHS
nep>xkaBHoro 6opry. JlepxkaBHuii 60opr — 1e cyma OIOJDKETHHX Je(iIUTIB, Ha-
KOIMYEHA 32 BECh Yac iICHyBaHHS JEpPKaBH.

Po3p13HAI0TH BHYTPIIIHIN Ta 30BHIMIHINA Aep>KaBHUM Oopr. 30BHIIIHINA —
e 60pr 1HO3EeMHHUM Jiep>KaBaM Ta MDKHAPOJAHUM (PIHAHCOBUM OpraHi3ailisiM.
BayTpimHiit — e 6opr aepxkaBu rpoMajisiHaM CBO€T KpaiHU.

JHepxaBHMI OOpPT Mae HETaTHUBHI HACIIJIKU:

— 17151 HOKPUTTS OOpry AepxaBa MOKe 301IbIIYBaTH MOJATKY;

— CKOpPOYYIOThCS KalliTAJIOBKJIAJICHHS B KpaiHi;

— HaKOIWYeH1 OOpru Ta MPOLEHTHI BUIUIATH MO HUX CKOPOYYIOTh CIO-
’KUBAaHHA B JIaHI KpaiHi Ta TATapeM JIAraloTb Ha MaiOyTH1 TOKOJIIHHS.

CyTHicTh Ta BUi MOHETAPHOI MOJITHKH

['pomoBo-kpenuTHa (MOHETapHA) TMOMITUKA — KOMIUIEKC B3a€MO-
TIOB '3aHUX, CKOOPJMHOBAHUX 3aXO[IB JIepKaBU y c(epi rpomoBoro ooiry i
KpEIUTy, COPSIMOBAHUX Ha 3a0€3Me4eHHSI CTIMKOro, ePeKTUBHOTO (YHKIII0-
HYBaHHSI €EKOHOMIKH, 30KpeMa, Ha PEryJIIOBaHHS MPOIO3HUIII] ITPOIIEH 3 METOIO
crabumi3aiii TOBapHUX IIIH, OOCSATIB BUPOOHHIITBA, 3aHHSTOCTI, MPOIICHTA,
KypCcy HaIllOHQJIBbHOI TPOIIOBOI OJWHUIN, 3TJa/PKyBaHHS  KOJIMBAaHb
KOH IOHKTYpH PUHKIB.

[leHTpOM TIpOIIOBO-KPEAUTHOI cucTeMH Kpainu € lleHTpanbHuil OaHK,
TOJIOBHOIO (PYHKITIEIO SIKOTO € KOHTPOJIb 1 PETYJIFOBAHHS MPOTO3HUIIiT TPoIiei B
Kkpaini. OkpiM 1€, UEHTpaJIbHUM OaHK BUKOHYE 1HII (DYHKIIIi: BUITYCKA€ B
o0Ir HalioHaJbHYy BaJIOTy, 30epirae 30JI0TOBATIOTHI pe3epBH KpaiHU Ta 000-
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B'SI3KOB1 pe3epBH KOMEPIIHHUX OaHKIB, BUCTyIA€ MIKOAHKIBCBKUM PO3paxyH-
KOBHM IICHTPOM, 3/IACHIOE KacoBe 00CITyroByBaHHS ypsiay Tomio. Kpim Toro,
LEHTPaIbHUI OaHK MO>Ke OyTH MOKYMIIEM 1 MPOJaBLEM Ha MIKHAPOJIHUX TPO-
[IOBUX PUHKAaX Ta KOOPIAMHYBATH 3aKOPJOHHY MIsUIbHICTh KOMEPIIHHUX OaH-
kiB. Ille oqHa QyHKINSN — «KpeaAUTOpa OCTAaHHBOI HA/1» — MOJISATAE B TOMY, 110
IEHTpaNbHUM OaHK 3a0e3medye pe3epBaMu OAHKIBCHKY CHCTEMY, KOJIH MacOBi
OaHKpyTCTBa OaHKIB MOXYTh CIPUYMHUTH OAHKIBCBHKY 1 (DIHAHCOBY MaHIKY, IO
BeJie 10 OaHKIBChKOT KPU3H.

B Vkpaini BupimanbHa poib y po3poOli Ta peatizaiii TI'pOIIOBO-
KpPEAUTHOI MOMITUKHU HajexuTh HamionansHoMy Oanky Ykpainu (HBY). 3rig-
HO 3akony Ykpainu «[Ipo Hamionanpamii 6aHk YKpaiHu» OCHOBHOIO HOTO
byHKIII€I0 € 3a0e3MeueHHs CTabUTbHOCTI TPOIIOBOI OJUHUIIL YKpaiHH, 3T1THO
31 crarrero 99 Konctutymii Ykpainu BiH Hece BIAMOBIJAIBHICTH 32 CTA0LIb-
HICTh HalloHaJIbHUX Tpoieid. HBY He mianopsakoByeTbes ypsny, a nepedyBae
B Oe3nocepeHbOoMY BijiaHHI BepxoBHoi Pagu Ykpainu.

EdexTuBHICTh TpOIIOBO-KPEIUTHOI MOJITUKUA BU3HAYAETHCS B IMEPIIY
4yepry MpaBWIBHICTIO BUOOPY ii IIJI€i: CTPATEriYHUX, MPOMIKHHUX 1 TaKTH Y-
Hux. CTpareriydi Uijii MOHETAPHOI MOJITUKH 0€3MOCEPEAHBO BUILIMBAIOTH 13
3araJilbHOEKOHOMIYHOI TOJITUKU JEP’KaBU: €KOHOMIYHE 3POCTAHHS, BUCOKUU
PIBEHb 3aHHATOCTI, CTAOIIBHICTD I1iH, CTA0LJIBHICTD MIPOIEHTHUX CTaBOK, CTa-
OLIBHICTh BAJIIFOTHOTO KypCy, CTa0lIbHICTh Ha (DOHIOBOMY pUHKY. MK Ha-
3BaHMMHU LUISIMA BUHUKAE MEBHA KOMI31s, KOJU JOCSATHEHHS OJAHI€T (Hampu-
KJIaJl, CTaOIBHICTD I[1H) MOKE CYNEpPEUUTH IHININ (HampukKiaja, cTablIbHICTh
MPOILIEHTHUX CTaBOK). Tomy, IeHTpadbHOMY OaHKY JIOBOJUTHCS IOpa3y BU-
3Ha4YaTH NPIOPUTET LIJIEH 3a1€KHO BlJ €KOHOMIYHOI CUTYallll B KpaiHi.

[IpoMDKHI LIl TOJNATAIOTh Y TaKUX 3MIHAX NEBHUX EKOHOMIYHHMX
nporieciB (30UIBIICHHS TPOIIOBOI MPOIMO3UIlIT, MPOIEHTHOT CTaBKHU, 00CATY
KpEIUTYBaHHs, PIBHSA 3a00pTrOBAHOCTI TOINO), SIKI COPUSIOTH JOCSTHEHHIO
cTpareriyHux 1uie. TakTUUHI 111 — 1€ OnepaTUBHI 3aBJAaHHs OAHKIBCHKOI
CHUCTEMH, CIPSIMOBaHI Ha peaji3alilo I'pPOIIOBO-KPEAUTHOI MOJITUKHU. Tak-
TAYHI M7l JOCSATAIOThCS 3a JOTMOMOTOI0 HaOOpy MEBHHUX IHCTPYMEHTIB:
omepailii BIAKPUTOTO PHUHKY, MPOIEHTHA MOJITHKA IIEHTPAIbHOTO OaHKY,
noJiTHKAa 000B A3KOBOT0O pe3epByBaHHs Ta iHII. KpiM TOro, meHtpanbHi
0aHKM 3 METOIO MPOBEACHHS I'POIIOBO-KPEAUTHOI OJTITUKH MOXKYTh 3aCTO-
COBYBATH P03 ACHIOBAJIbHI Ta YUCTO aJAMIHICTPATUBHI 3aX0/IN BILIUBY.
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BbaukiBcbKka cucrema

CyJacHa KpeauTHa CHCTeMa JCp)KaBH CKIIAJAEThCS 3 OAHKIBCHKOI CHIC-
TEMHU 1 CYKYITHOCTI CII€Liajli30BaHUX HEOAHKIBCHKUX KPEIUTHO-(DiIHAHCOBUX
IHCTUTYTIB, SIKI aKyMYJIIOIOTh TUMYAacOBO BUIbHI KOIITH 1 PO3MINIYIOTh iX 3a
JIOTIOMOT'O0 KPE/IUTY.

bankiBchka cuctema mae aBa piBHS: LleHTpanbHHI OaHK 1 MEPEKy KO-
Mmepuiianx OankiB. [lepmmii piBenbp cucremu 3aiimae HarionanpHMit OaHK
VYkpainu (HBY) — nep:xaBHa ycTraHOBa, OCHOBHOIO METOIO SKOi € PETyJIIOBaHHS
IPOIIOBOT MacH, MATPUMKA KYIIBEJIBHOI CIPOMOXHOCTI TpolleH, 3a0e3neyueH-
Hs CTaOLTFHOCTI KPEAUTHO-0aHKIBCHKOT CUCTEMH.

J1o GyHKIII# IEHTpaIbHOTO OaHKY HAJICKUTD:

— eMICisl HalllOHaJbHOI IPOILIOBOI OJMHUII, OpraHi3aiis ii 00iry, pery-
JIFOBAaHHS MPOIO3ULIT TpOILIEH;

— 3araJbHUN KOHTPOJIb 3a NISUIBHICTIO (DIHAHCOBO-KPEIUTHUX YCTaHOB
KpaiHH, BUKOHAHHS ()1HAHCOBOTO 3aKOHOJABCTBA;

— HaJaHHS KPEAUTIB KOMEPUIMHUM OaHKaM i1 00JIIKOBY CTaBKY;

— BUIIYCK 1 [TOTAIIEHHS JIEp>KaBHUX LIIHHUX IaIepiB;

— perjaMeHTyBaHHs BaJIOTHOTO 00Iry B KpaiHi.

Hpyruii piBeHb 0aHKIBCHKOi CHCTEMU — Mepeka KOMEpIIHHUX OaHKIB,
AK1 (DYHKIIOHYIOTh Ha OCHOBI JIiIIeH311 , Haanux LleHTpanbHuM OaHKOM.

KomepuiiiHi 0aHKM HaAarOTh IMIHUPOKUNA BUOIP KpeIUTHO-(IHAHCOBUX
MOCITYT, Cepel SIKUX:

— KPEAUTHO-PO3PAXyHKOBE 00CIIyroByBaHHs rOCIOIapIOI0YUX
CyO’€KTIB;

— MpUMaHHS BKJIAJIB 1 HAJaHHS KPEIUTIB;

— TIOCEPEIHUIITBO B IUIATEKAX;

—  KYIIBJIA-NPOJAX LIHHUX Nanepis;

—  PO3MIIIIEHHS IeP>KaBHUX TO3HK;

— YHOPAaBIIHHS MAilHOM KJIIEHTIB 32 JOPYYECHHSIM;

— KOHCYJbTallli 0 (PiHAHCOBO-KPEIUTHUM MUTAHHSM.

banku 3a1HCHIOIOTH aKTUBHI 1 TTaCUBHI omepailii. 3a JOMOMOIo0 Ma-
CHUBHUX omepaliii 6aHk mMoburizye pecypcu, GpopMmyrodu ix 3a paxyHOK SK
BJIACHHX, TaK 1 3aII03MYEHUX KOIITIB, a 32 JOIMOMOT0I0 aKTUBHHUX — 31HCHIOE
iX pO3MilIIeHHS.

EneMeHTOM KpeIUTHOI CHCTEMH € TaKOX CIeliali30oBaHl KpPEIUTHO-
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(Gb1HAaHCOBI 1HCTUTYTH: ONIAIHUN, 1HBECTUIIMHUN, 1IMOTEUHHN 30BHIITHBOTOP-
TOBEJILHUN OaHKHU.

Jlo cxnany HeOaHKIBCHKUX KPeIUTHO-(DIHAHCOBUX 1HCTUTYTIB HAJIEKATh
CTpaxoB1 KOMIIaHii, TeHciiH1 ¢hoHau, POHAM CIIPUSHHS 3aUHITOCTI, JoMOapau
TOIIIO.

baHkiBChbKa cHCTeMa Ma€ BIIACTHBICTH 30UTBITYBAaTH IPOIIO3HINIO TPO-
meil. B ocHOBI 11i€1 BIaCTUBOCTI JIXKATh 1X HAJJIMIIKOBI PE3€pBU 1 MPUHIUI
MyJbTUILTIKaTopa. LleHTpanbHnii 0aHK BCTAHOBIIOE TIEBHUN BiJICOTOK KOIITIB
BiJI 3arajbHO1 BEJIMYMHU JICTIO3UTIB, sIKi 000B’SI3KOBO 30€piratoThCsi KOMEpIIiii-
HuMU OaHkamu B LleHTpanbHOMy OaHKY y BUIIISII O0€3BIACOTKOBUX PE3EPBHUX
BHeckiB. Cyma JIeno3uTiB, Kl HEe HAJlal0TbCsA Y BUA1 KPEAUTIB Ta ICHYIOTh IS
3a0€3Me4YeHHs] BUMOI BKJIQJHUKIB B OYJIb-SKHI TEpioJ] Yacy, 1 CTaHOBJISATh
000B’SI3KOB1 PE3EPBHU.

Bennunna 0608’ s13x0Bux pe3epBiB (R) = O6car nenos3utis (D) X Hopma
000B’s13k0BUX pe3epBiB (I). 3BicH HOpMa OOOB’SI3KOBOTO PE3epBYBaHHS abo
pPE3epBHI BUMOTH € BIJHOIICHHS CYyMHU OOOB’SI3KOBHX PE3EPBIB 10 CYMH 3aiTy-
YEHUX JICTIO3UTIB:

_R
=5

KpenuTHi pecypcu KOMEpUIHHOTO 0aHKY BU3HAYAIOTHCSA BEJIMUMHOIO KO-

r

ro HAJUTUIIKOBUX PE3EPBIB, SIKI MPEJCTABISIOTh COOOI0 PIZHUIIO MIXK 3arajib-
HOIO BEJTMYMHOIO PE3€PBIB 1 000B’I3KOBUMHU PE3EPBAMHU.

banku 371aTHI CTBOPIOBATH PO, HAJIal0UU MO3UKH, SIKI IEPEBUILYIOTh
HAJTMIIKOBI PE3€PBH, 3aBMSKN JICTMO3UTHOMY MYJIbTHILTIKATOpY. Jlemo3uTHuit
MYJIBTHILTIKATOP (1) — BeIMuYWHA, 0OCpHEHA HOPMi OOOB’SI3KOBUX PE3CPBIB,
sKa MOKa3ye MaKCUMaJIbHY KUJIBKICTh TPOIIEH, 1110 MOXKe OyTH CTBOpEHA OJHI-
€10 TPOIIOBOIO OJWHUIICIO HAMIUIIKOBUX PE3EPBIB 3a JIaHOI HOPMH
000B’SI3KOBUX PE3EPBIB:

Iu:

= |+

bankiBchbKa MisSIbHICTD HAIlJIGHA HA OTpUMaHHs NMpuUOYTKy. baHKIiBCh-
KUl TpUOYTOK — 11€ PI3HUIISI MK CYMOIO BIJICOTKIB, $IKI CTATAIOTHCS 3 MO3UYa-
JBHUKIB, 1 CyMOIO BIICOTKIB, SIKI CIUTAUyIOThCs BKIagHUKaM. OKpiM OaHKIBCh-
KOro nmpuOyTKy A0 CKJIaAy AOXOIy OaHKy BXOSTh MPUOYTKU BiJl OIpKOBHX
oriepartiii, JOXOAH BiJl IHBECTHUIIIH, KOMICIHHA BUHArOpoia TOIIIO.
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IHCTpyMeHTH TPOIIOBO-KPEeAMTHOI MOJITUKH

[lenTpanpHuil 6aHK MTPOBOAUTH MOHETAPHY IMOJIITUKY 3a JOMOMOIOIO 1H-
CTPYMEHTIB MPSIMOTO Ta HEMPSAMOTO peryntoBaHHs. OCHOBHUMHU 1HCTpyMEHTa-
MU TPSIMOTO PETyJIIOBAaHHS IMPOIO3HUIIIT TPOIIEH, K1 MePEeBaKHO BUKOPUCTO-
BYIOTBCSl B KpaiHax 3 MepexiJHOI0 €KOHOMIKOIO, € OOMEXKEHHS 00CATIB Kpeau-
TiB, II0 HAJAIOTHCS MEBHUM Taly3sM; MPsSME PETYTIOBAHHS MPOILIEHTHOI CTaB-
KH1; OOMEXEHHS BEJIMYMHHM KPEIWTIB JUIsl okpemux OankiB. Lli iHCTpymeHTH
e(eKTUBHO CIIPAIbOBYIOTh JIUIIE Y KOPOTKOCTPOKOBOMY IEpio/ii — BOHM Jia-
I0Th 3MOT'y HE JIOMyCKAaTH HaIMIPHOTO CTBOPEHHS OaHkKamu Tpoiuei. OgHak
TpHUBAJIC 3aCTOCYBAaHHS iX CIPUYMHSE HEraTUBHUI BIUIUB Ha PO3BUTOK HAIlio-
HaJIbHOI EKOHOMIKH — 3MEHIIY€EThCS PIBEHb KOHKYPEHIIII M OaHKaMH, MiIpHu-
BA€ThCS MOcepeaHMIIbKa (DYyHKIIA OaHKIB, CHOTBOPIOETHCS CTPYKTYpa HaJaHUX
OaHKaMu KpeauTiB Tomo. ToMy y po3BUHYTIH PUHKOBIN €KOHOMIIII 3aCTOCO-
BYIOTh IHCTPYMEHTH HEMPSMOTO PEryIIOBaHHS MPOMO3UIIIi TPOIIeH, 0 SKHX
HaJeXaTh ONEpallii Ha BIAKPUTOMY PHHKY, 3MIHA OOJIIKOBOI MPOLIEHTHOI CTaB-
KU, 3MIHa HOPMHU PE3EPBYBAHHS.

BUKOpPUCTOBYIOYM IHCTPYMEHTH HENPSIMOTO PETYJIIOBaHHS T'POIIOBOIO
00iry, IeHTpajdbHU O0aHK HEe Mae 0e3MOCePEAHHOTO KOHTPOIIO HaJl MPOIMO3HU-
Hiero rpomeid. Henpsmi 1HCTpYMEHTH KOPHUTYIOTh BEJIMYHMHY MPOMO3ULIT IPpo-
e, BIUIMBAIOYM Ha HAUTMIITKOBI Pe3epBU 200 TPOIIOBUN MYJIBTUILTIKATOP.

Po3rissHEMO OCHOBHI 1HCTPYMEHTH TPOLIOBO-KPEIUTHOI MOJITHKU:
000B’s13K0BI pe3epBHU, 00JIIKOBY CTaBKY, ONepallii Ha BIAKPUTOMY PUHKY.

JlunaMika HOpMH OOOB’SI3KOBOTO pPE3€pPBYBaHHS 3aCTOCOBYETHCS SK
3aci0 BIJIMBY Ha MPOMO3MIIIIO TPOIIEH B HAIlIOHAIBHIN ekoHOMIMI. B sKocTi
KPEIUTHOTO pe3epBy OAHKM MOKYTh BHKOPHCTOBYBATH JIHIIE HAJJTUIIKOBI
pe3epBu. HopMy (BiACOTOK) 000B’SI3KOBUX PE3€PBIB BCTAHOBIIOE IIEHTPAITb-
HUM OaHK kpainu. Ha mpomosuilito rpormieit CyTTeBO BIUIMBAE AK JAUHAMIKa
HOpPMHU OOOB’SI3KOBOTO PE3EpBYBAHHS, TaK 1 MEPIOJAUYHICTh Mepepax yBaHHS
pEe3epBIB 10 LUEHTPAIBHOTO 0AaHKY, OCKIJIbKM HOpMa 000OB’SI3KOBOTO PE3€PBY
BILIMBA€E HA BETUYMHY TPOIIOBOTO MYJIbTHILTIKATOPA.

HactynHum 1HCTpyMEHTOM € OOJIIKOBa CTaBKa — MPOIIEHTHA CTaBKa, 3a
KOO IEHTPAIbHIM OaHK HaJa€ MO3UKUA KOMepiiiHuM O6ankam. [to craBky e
Ha3UBaIOTh CTaBKOIO pedinaHcyBaHHs. [lo3uku, M0 HEHTpaIbHUIM OaHK HaJae
KOMEPIIHUM OaHKaM, Ha3UBAIOTh TUCKOHTHUMHU MO3WKaMU. J[MCKOHTHI MO3HU-
KM 3a3BUYail HAJIAFOThCSA KOMEPIIMHUM OaHKaM Ha KOPOTKHM TEPMIH JJIS ITiJIT-
PUMKH X JIKBIIHOCTI 200 1715 pepiHaHCYyBaHHS JiSITBHOCTI.
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HacTynHuM 1HCTpYMEHTOM TPOIIOBO-KPEAUTHOT MOJITUKH € omeparlii 3
[[IHHUMHU Tanepamu, abo omeparlii Ha BiakputoMy puHKy. Lli oneparii € Haii-
BXJIMBILIIUM 1HCTPYMEHTOM, 3a JAOMOMOTOIO SIKOTO IIEHTpadbHUN OaHK KOHT-
poJIIoE Mporo3uilito rpomeit. Onepailii Ha BIAKPUTOMY PUHKY — 1€ KYIIBJIS
IIEHTpaJbHUM OaHKOM Jep:KaBHUX I[IHHUX marepiB (oOuiraiiiil) y HaceyeH-
Hs, GipM, 6aHKIB a00 mpojax iM HUX Mamnepis, 00 3MIHUTH BEIMYHHY a00
CTPYKTYpPY pE€3€pBiB KOMEPLINHUX OaHKIB a, OTXeE, MPOMO3HUIII0 TPOIICH.
Komm nenTpanpHuii 6aHK Mpojae IiHHI Manepyd Ha BIIKPUTOMY PHUHKY, pe-
3epBU KOMEPIIHHUX OaHKIB 3MEHIITYIOTHCSl. 3MEHIIEHHS pEe3€pPBiB KOMEPIIiii-
HUX OaHKIB CIPUYMHSIE 3MEHIIECHHS NPOMO3HUIi TpOIIed y HaIllOHAIbHIHI
C€KOHOMIIII, 1 HABITaKH.

['poiroBo-KpegUTHA MONITHKA, B MEPILY Yepry, HalllJIeHa Ha JOCSATHEHHS
30a71aHCOBAHOTO JIOBIOCTPOKOBOTO €KOHOMIYHOTO 3POCTAaHHA Ha Je31H(IAI M-
HI OCHOBI. 3aB/sKM cTa0UII3alHINA 3IJaTHOCTI MOHETapHA MOJIITUKA BIJIITPae
HAJ3BUYAIHO BaXIIMBY POJIb HAa MEPETOMHHUX CTaAisIX €KOHOMIYHOTO IHUKITY —
1] Yac BUXOAY 3 JIeTpecii, raIbMyBaHHS €KOHOMIYHOTO CHaay, 3aro0iraHHs
KpY3M HaJBUPOOHMLTBA. BiAMOBIIHUMU MOHETAPHUMHM 3aXOJaMU LEHTPaIb-
HUW OaHK Ma€ MOXJIMBICTh aKTHBI3yBaTH UM CIIOBUIBHUTH KOXKEH 3 LIMX MpPO-
IIECIB 3aJIKHO BiJ 3aBJaHb 3arailbHOEKOHOMIYHOT MOJITHKH JepxaBu. Kpim
TOTO, 3aCTOCYBAaHHS 1HCTPYMEHTIB MOHETAPHOI MOJITUKH CIPUSIE MOCUICHHIO
3IaTHOCTI PUHKOBOI EKOHOMIKH JI0 CAMOPETYJISIIT, MABUIIEHHIO €(DEKTUBHO-
CT1 MEXaHI3MYy i1 3/11IICHEHHS 3aBASKH HEHUTpati3alii MOHETapHUMH 3aX0/IaMH
OKpPEMHUX HEJIOJTIKIB, BIACTUBUX PUHKOBINA €KOHOMIIII.

Iaarixkauia 6aj1anc

[TnaTi>kHMi O6ajlaHC — 1€ CTATUCTUYHUM 3BIT, 1€ B CUCTEMAaTU30BaHOMY
BUTJISI/II HABOJATHCSI CyMapHi JIaHi Mpo 30BHINTHROEKOHOMIYHI Omepartii JaHoi
KpaiHu 3 HIIUMU KpaiHaMU CBITY 3a TIEBHUI mepiof yacy. [lnarikauit 6anaHc
€ BOXJIMBUM MOKAa3HUKOM, III0 J03BOJISIE TIEpeA0aYUTH CTYIIHb MOKIIMBOT y4da-
CT1 KpaiHH y CBITOBI{ TOPTiBJIl, MIKHAPOAHUX €KOHOMIYHHX 3B’sI3KaX, BCTAHO-
BUTH ii MJIATOCTIPOMO>KHICTb.

[Tpu yxiagaHH1 MIaTIKHOTO OanaHCy BUKOPUCTOBYETHCS MPHUHLHUII 110-
JBIMHOTO 3amucy, 1o Aie y Oyxranrepcbkomy o0miky. KoxkHa omnepaiiisi Bijio-
OpakaeThcs 3a 1€0ITOM Ta KPEIUTOM PAaXyHKY, a MiJICYMKOBA cyMa J1e0ITy MO-
BUHHA JIOPIBHIOBATH MIJCYMKOBIN cyMmi kpenuty. KpeauTosi cymu hopMyrOTh-
Csl y pe3yJIbTaTi eKCIOPTY TOBAPIB Ta MOCIYT Ta MPUTOKY KamiTamy, 110 MPHU3-
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BOAUTH JI0 HAJIXOJHKEHHS 1HO3€MHOI BAJIIOTH HAa PaxyHOK, BOHHM BijoOpaka-
IOTHCS 31 3HAKOM «ILTIOCY. J[e0eTOBl CyMu (OPMYIOThCS B PE3yNIbTaTl IMIIOPTY
TOBapiB 1 MOCIYT Ta BIATOKY KalliTaly, 10 IPU3BOJIATH JO BUTpPAT 1HO3EMHOI
BatoTH. BoHM BigoOpa)katoThCs 31 3HAKOM «MiHyC». B mmaTikHoMy OalnaHci
€KOHOMIYHI orepaliii BiqoOpakaroThCs 3a PUHKOBHUMH IIHAMHU, TOOTO 3a IliHa-
MU (HAaKTUIHOTO OOMIHY €KOHOMIYHUMH LIHHOCTSIMH.
3rinHo 3 MeToaukoro MB® nnatikHuil OajaHc BKIOYaE HACTYMHI
CTaTTI:
1. PaxyHOK MOTOYHUX omepariii
A. ToBapu Ta mociayru
a) ToBapu
6) IMocayru
B. ®akropni qoxoau
C. IloTouH1 TpaHchepTn
2. PaxyHoK omepaiiiii 3 KamitaaoM Ta (JiHAaHCOBUMH 1HCTPYMEHTaMHU
A. PaxyHOK onepaiiiii 3 KarmitajioMm
B. ®inaHcoBuii paxyHOK
1) Tlpsmi iHBecTHITT
2) TloptdenbHi iHBECTHIIIT
3) Iumni inBecTHIIil
4) Pe3epBHI aKTHBH
ko canpao MIaTHKHOTO OalaHCy € TMO3UTHBHUM, TO KpaiHa 30UTbIIye
CBO1 BUMOTH JIO 1HIIIKMX KPaiH Ta, BIAMOBITHO, HAa TaKy K CyMY 3MEHIIYIOTbCA 11
000B’sI3KM TI0 BIZHOIICHHIO 0 HUX. HaBmaku, SIKIIO callbIo IUIATIKHOTO OalaH-
Cy HeraTMBHE, TO, BIJIIOBIHO, BOHA IMOBUHHA 30UIBIIUTH CBOi BUMOTH IO BiJI-
HOIIICHHIO JI0 1HITUX KPaiH Il HOKPUTTS AC(PIIUTY TUIATIHOTO OaaHcy.

BaaroTHuii Kypc

BamtotHuii kypc — 1€ 1iHa (KOTUPYBaHHS) TPOLIOBOI OJIMHHUIN OJTHIET
KpaiHu, BiI0MTA y TPOIIOBIN OJIMHULII 1HIIIOT KpaiHU.

BaxxnuBoro XapakTEpUCTHKOIO MpHU OOMIHI BaNIOTH € ii KOHBEPTYBaHHS.
Bantora € BIIbHO KOHBEPTOBAHOIO, SIKIIO B KpaiHi JJaHOT BaJIOTH JJIsl pEe3UICH-
TiB Ta HEPE3UJICHTIB HE ICHY€ OOMEXEHb Ha 3/1HCHEHHS BATIOTHUX yToJ, 1 He-
KOHBEPTOBAHOIO, SIKIIIO B KpaiHl IaHO1 TPOIIOBOT OAMHHUII JIIFOTh 3aKOHO/IABYO
BCTaHOBJICHI OOMEXKEHHSI MaiKe Ha BCl BUIU omepalliid 3 Heto. YacTKOBO KOH-
BEPTOBAHOIO € BaJIOTA KPaiH, B SKUX J1IOTh OOMEXEHHS Ta perjiaMeHTallii Ha
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JesIKl BUAM OOMIHHMX OIlepalliii abo /Il JesIKUX yYacHUKIB IMX orepairiii. Bi-
JbHO KOHBEpPTOBAaHA BAJIIOTA 3a3BUYail CIHMPAETHCS HA €KOHOMIYHY Ta MOJIi-
TUYHY CTAaOLIBHICTh KpaiHW. TaKMM YHMHOM KOHBEPTOBAHICTh — 1€ 3JaTHICTD
BaJIIOTH BUILHO OOMIHIOBATHUCS HA 1HIII BAaJTIOTU Ta HABIIAKHU.

JI71s1 KOHBEPTOBAaHUX BAIIOT B OCHOBY KypCy MOKJIaJI€HO BaJFOTHUM Ma-
pUTeT. Ajie KypcH BaJIIOT Mai)Ke HIKOJIM HE CHMIBIAAAIOTh 3 iX BaJIOTHUM Ma-
PUTETOM, TOMY B OUIBIIOCTI KpaiH pa3oM 3 TBepauM OQILIHHUM KypcOM Halli-
OHAJIBHOI BAJIIOTH TaKOX ICHY€ BUIBHUH. 32 O(IIIHHUM MapUTETOM 31HCHIO-
IOTbCSI PO3PAXYHKU IEHTPANbHUX OaHKIB KpaiH Ta IHIIMX BaJIIOTHO-
(piHAHCOBMX YCTaHOB Mk PI3HUMH KpaiHaMU Ta 3 MDKHAPOJHUMH OpraHi3alli-
amu. Po3paxyHKu MK IPUBaTHUMHU 0COOAMM Ta OpPTraHi3allis MU 31HCHIOIOTHCS
3a BIJIBHUM KYPCOM.

dikcallisi BAJIIOTHOTO KypCy 3A1MCHIOETbCA a00 3TiHO 30JI0TOTO MapuTe-
Ty (rapaHTOBAaHOMY BMICTY 30JI0Ta y HAI[IOHAJIbHIA IPOIIOBIM OJMHHII), 200 3a
MDKHapOJIHOIO yrojoo. [Ipu knmacuyHoMy 30J10TOMY CTaHApTi, TOOTO MpH Bi-
JbHOMY OOMIHI BajJIOT Ha 30JIOTO B LIEHTpPaJbHOMY OaHKY, BAIIOTHUH KypC
BCTAHOBIIIOETHCS MPOIMOPLIAHOrO 10 HOro 30JI0TOr0 BMICTY. Ypsia KpaiHH
BCTAHOBIIIOE€ TUM YH 1HIIMM YMHOM OQILIMHI OOMiIHHI KypcH (Tak 3BaH1 00JIi-
KOB1), IO PETYJISIPHO MyOJIIKYIOTHCS B CIIEIIAIbHUX OIOJIETCHSIX.

dikcyBaHHS HAI[IOHAJIIBHOT TPOIIOBOT OJIMHMII B 1HO3EMHIM Ma€e Ha3BY
BAJIIOTHOTO KOTUPYBaHHA. PO3pi3HAIOTH mpsiMe Ta 3BOPOTHE KOTUPYBAHHS.
[Ipsime KOTHpPYBaHHS — 1€ L[IHA 1HO3EMHO1 BAJIIOTH, 5IKa CKJIAJIACh HAa HAalllo-
HaJbHOMY PUHKY Ta MOKa3y€ KUIbKICTh BaATIOTH-BUMIPHUKA, 110 MPUXOIUTH-
Cs Ha OJIMHUIII0 KOTUPYEMOI BAJIIOTH. 3BOPOTHE KOTHUPYBaHHS BiJ0Opakae
KUTBKICTh OJUHUIIb KOTUPYEMOI BATIOTH, IO MPUXOJUTHCS HA OJUHUIIIO Ba-
moTU-BUMIpHUKa. Kypc ofH1€l BaJIFOTH MO BIJIHOILIECHHIO J0 1HIIOT MOXKeE OYy-
TH BU3HAUECHHUM TaKOX 4yepe3 TPeTI0 BalOTy. B Takomy pasi BiH Ma€ Ha3By

KpPOCC-KypCy.
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Posnin III. BAPIAHTU IHAUBIAYAJIBHUX PO3PAXYHKOBHUX
POBIT I BKA3IBKHU J10 iX BUKOHAHHSA

BapianTu iHAuBiIyaIbHUX PO3PAXYHKOBHX POOIT

BAPIAHT 1

| 3aBnanns. Tectu. [TokaxiTh Xi BUPIIICHHS 1 3HAWIITh €IMHY TTPABUJIBHY BiAMOBIb.

1. Ha sky cymy 30inbmuthest BBII kpainu, sxmo BigOynuch HAcTymHi MOIL:
1 — XT3 3akynuB komm 'rotep 3a 5500 rpH.; 2 — pobitTHuKH dipmu “3ops’ Ha HoHIOBIH Oip-
ki1 kynuwm akuii 3AT MTC na cymy 2000 rpa.; 3 — ciM’s Kynujia HOBUH aBTOMOOIIb
Toyota 3a 22000 rpH.

A. 5500 rpH. b. 27 500 rph. B. 7 500 rpH. I'. 29 500 rpH.

2. Inpexc uin B kpaini craHoButh B 2006 p. 100%, B 2007 p. — 120%; HOMIHAIBbHUN
BBII B 2007 p. cknanas 840 mapx rp. oa. Peansauit BBIT 2007 p. B minax 2006 p. cknaze:

A. 1008 mupa rp. on. b. 672 mupa rp. ox. B. 700 mupa rp. ox. I'. 800 mupa rp. o.

3. Beimmuuna BBII kpainu — 750 rp. ox., cnioxusdi Butpatu — 420 rp. of1., BajoBi iH-
Bectuii — 180 rp. ox., nepkaBHi Buaatku — 120 rp. ox., imnopt — 60 rp. oa. ExcriopT kpai-
HU JIOPIBHIOE:

A.30rp. on. b. 60 rp. ox. B. 90 rp. ox. I'. 120 rp. ox.

4. SIkmo piBeHb CTPYKTYypHOTO 0e3poO0iTTs cTaHOBUTH 3%, (pukimiiiHoro — 4%, a
HUKITYHOTO — 5%, TO piBEeHb MPUPOIHOTO OE3pPOOITTS TOPIBHIOE:

A. 8%. b. 9%. B. 7%. I'. 12%.

5. SIkmo Oro/pKeT cepeHbOCTATUCTUYHOI POJUHH PO3MOIIISETHCS MK TPhOMA BH-
namu ToBapiB B po3mipi 50%, 20% i 30%, a 1iHK B TOTOYHOMY POIIi 3POCITH BiJIMTOBIIHO HA
2%, 3% 1 0,1%, TO iHIEKC CIIOKUBYHMX I[IH CTAHOBUTH MIPUOJIN3HO:

A. 202%. b. 102%. B. 0,02%. I'. 302%.

11 3aBnanns. Po3B’sokiTh 3a1a4ay.
BukopucToByroun HaBeleH1 /1aH1 HalllOHAJIbHUX PaXyHKIB KpaiHU, 3HAUIITh:
1. BBII 3a noTokoM BUTpaT;

2. BBII 3a moToKOM J0XOiB;
3. UBII;
4. HN;
5. ocobucTHii 10Xia Ta JOX1M, M0 3HAXOAUTHCS B POMOPSIKEHHI;
6. moreHuilinuit oocsar BBII, skio piBeHs mukiaigHoro 6e3poditts — 4%.
Oco0HUCTI CITOKUBYI BUIATKH 2145 Henpswmi mogatku Ha Gi3Hec 211
Tpancdeprni marexi 1142 Hep03H0):[1neIEa1;;i)II;II6yTKI/I KOPHIO= | 100
AMopTu3aiis 147 IHuBiNyanbHI MOAATKH 113
Binpaxysassa iigg:laﬂm{e “IPAXY™ | 304 [Topatku Ha npuOyTOK KOpropaniii | 156
Excriopt 124 JepxaBHi 3a1<y§;;1 TOBAPIB i MOC- | 45,
Immopt 63 BanoBi BHyTpillIHI 1HBECTHUIIIT 154
JuBinenau 154 Penta 35
3apobiTHa Tu1aTa 2146
Jloxoau iHAMBITyaTbHUX BIACHUKIB 234 Hponent 201
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111 3aBnanusi. Po3paxyiite i 3a110BHITH TAOJIMITO

AbcomoT- Temm
Temmnu BBII 3poc-
BBII Ha BEIH-
Uucens- 3poc- | peai. Ha TaHHS
BBII HOM. peai. . YHHA [pH-
. Innexc N HICTb Hacell. TaHHSA big%010% BBII
Poku | VYkpainu, . VYkpai- . pocty
1iH, % VYkpainuy, BBII Hace- pean. Ha
MIIH. TpH HH, MJIH. BBII pe-
THUC. YOIL peain., JICHHS, Lylury
TpH aJl., MJIH. o
0 TpH. Hacell.,
P %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 | 720731 116,6 46 372,7
2008 | 948 056 122,3 46 143,7
2009 | 913345 112,3 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 | 104,6 45 633,6
2012 | 1408889 99,8 45 553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 1129 42 928,9
2015 | 1834760 | 143,3 42 617,3

BinmnoBicTu Ha MUTaHHS 3a pe3yJbTaTaMU PO3PAaXyBaHb:

1. Sk 3miamnack iHGAisA 3 2005 o 2015 poku Ta IPUYUHY [HOTO?

2. Sk 3minuBcs peansHuit BBII Ykpainu Ta Ha3BiTh OCHOBHI MPUYMHH €KOHOMIYHO-
ro pocty abo ynaaxy.

BAPIAHT 2

| 3aBnanns. Tectu. [TokaxiTh X1 BUpIIEHHS 1 3HAWAITH €UHY TPABIIBHY BIAMOBIb.

1. Ha siky cymy 301IbIIMTBCS BaJIOBUN BHYTPIIIHINA MPOAYKT KpaiHH, SKIIO Bif-
Oynuchk HacTynHi nmojii: 1 — mpubGyToK HEKOpropaTUBHOrO cexkropy AopiBHioe 75 000 tuc.
TPH.; 2 — JOMOTOCTIOJIAPCTBA KpaiHU OJEpKaju collialbHy cyocuairo Ha cymy 4 500 Tuc.
IpH.; 3 — ciM’s Kynuia HoBui aBToM0011s SUBARU 3a 250 Tuc. rpH.

A. 79500 tuc.rpa.  b. 75250 tuc.rpa. B. 75000 tuc.rpu.  T'. 79 750 Tuc.rpH.

2. Innexc win B kpaii ctanoBuB B 2006 p. 100 %, B 2007 p. — 110 %; HOMiHa-
neHuii BBIT B 2007 p. cknagaB 946 mupa rp. oa. Peansuuit BBIT 2007 p. B minax 2006 p.
CKJIaje:

A. 860 mipn rp. ox.  b. 180,6 mapa rp. on. B. 946 mnpa rp. og. T'. 1040,6 mupa rp. ox.

3. Bemuuuna BBII kpaiau — 780 rp. ox., cnoxkusdi BuTpat — 280 rp. of., Ba-
noBi iuBectuiii — 140 rp. ox., AepkaBH1 BUAaTku — 185 rp. ox., ekcropt — 285 Tp. 0o1., TO
IMIOPT KpaiHU JOPIBHIOE:

A. 100 rp. ox. b.210 rp. ox. B. 110 rp. ox. I'. 285 rp. ox.

4. Skmio 3araneHUM piBeHb 0€3p00iTTA cTaHOBUTH 9%, pukuiiiHoro — 3%, a
LHUKITYHOTO — 4%, piBeHb PUPOAHOTO OE3pOOITTS JOPIBHIOE:

A. 9%. b. 7%. B. 6%. I. 5%.

5. Skmo Or/KeT CepeTHbOCTATUCTUYHOI POJIMHU PO3MOIISETHCA MIXK JIBOMA
BUZaMU ToBapiB B po3Mipi 60% i1 40%, a 11iHK B TOTOYHOMY pOLli 3pOCIH BiANOBIAHO HA Ie-
pumii — Ha 12%, a Ha Apyruil — He 3MIHWINCH, TO 1HIEKC CIOKUBYUX I[IH CTAHOBUTH MPHUO-

JHU3HO:
A. 202%. b. 107%. B. 0,02%. I'. 302%.
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Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToBylouH HaBe/ICHI JaHi HAlIOHAIBHUX PaXxyHKIB KpaiHH, 3HANIITH:

1. BBII 3a moTokoM BUTpaT;
2. BBII 3a moTokoM q0XOiB;
3. UBII;
4, HA;
5. ocobucTHii 10Xia Ta JOXIM, 0 3HAXOAUTHCS B POMOPSIKEHHI;
6. morenuiiinuii o6car BBII, skuio piBens nukiaigHoro 6e3po0itts — 8%.
Oco0HuCTI CIIOKUBYI BUIATKHA 2748 Henpsimi mogatku Ha GizHeC 586
. . Hepo3smnonaineni npuOyTKH KOPIIO-
TpancdepTHi ruIarexi 1349 p a PHOYT p 161
pariit
AMopTu3aiist 534 [auBinyanbHI OIATKH 327
BigpaxysauHs Ha coLiajibHE CTpaXy- .
Apaxy 1 paxy 314 | [lonatku Ha mpuOYTOK Kopropariii | 248
BaHHSA
eprKaBHI 3aKYIIKK TOBapiB 1 HOC-
Excriopt 297 | Hep yn p 1696
Jyr
Immopt 48 Banosi BHyTpilIHI iHBECTUII] 418
JuBinennu 275 Penta 90
3apo0OiTHa 1m1aTa 2427
- P - - [TponieHT 342
Jloxonu iHAMBIAYyaIbHUX BIACHUKIB 443
111 3aBmanusi. Po3paxyiite i 3a110BHITH TaOJIMITIO
AO6comoT- Temmm
Temmnu BBII 3poc-
BBII Ha BeJH-
Yucens- 3pocC- pcajl. Ha TAaHHS
BBII HOM. peai. . YyHa IpU-
N Innekc N HICTb Hacell. TaHHS ylry BBII
Poxu | Vkpainu, R VYkpai- .. pocty
iH, % VYkpainuy, BBII Hace- pean. Ha
MJIH. TPH HU, MJIH. BBII pe-
THUC. YOI peai., JICHHA, b18%110%
TPH aJjl., MJIH. o
0 IPH. Hacel.,
I'pH %
1 2 3 4 5 6 7 8 9
2005 441 452 110,3 46 929,5
2006 544 153 111,6 46 646,0
2007 720731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 109,1 45 644,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566 728 112,9 42 928,9
2015 | 1834760 143,3 42 617,3

BiI[HOBiCTI/I Ha NMATAHHA 3a PE3YyJIbTaTaMU PO3PAXYBAHb:

1. Sk 3minmnack iHGaAnisA 3 2005 mo 2015 poku Ta pUYUHH LIHOTO?
2. SIx 3minuBcs peanbHuii BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYUHU €KOHOMIYHO-

ro pocTy abo ymajky.
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BAPIAHT 3

| 3aBnanns. Tectu. [TokaxiTh Xi BUPIIICHHS 1 3HAWIITHh €IMHY TPABUIBHY BiATIOBIIb.

1. Ha sixy cymy 301U1bIIMTBCS BaJIOBUN BHYTPIIIHINA MPOAYKT KpaiHH, SKIIO Bif-
Oynucek HactynHi nofii: 1 — kommnanis YKPTEJIEKOM 3akynuiia HOBE ycTaTKyBaHHS Halli-
OHAJIBHOTO BUPOOHHMITBA HA cymy 500 THC. IpH.; 2 — JOMOTOCHONAPCTBA KpPATHU KYIHIIH
Jep>kaBHUX oOumiramii Ha cymy 250 THcC. TpH.; 3 — ciM’s Kynujia HoBui aBToMo611b VOLVO
3a 600 THC. TpH.

A. 750 Tuc. rpH. b.1 100 tuc. rpa.  B. 500 tuc. rpH. I'. 1350 tuc. rpH.

2. Ianekc min B kpaini cranoBuTh B 2006 p. 100 %, B 2007 p. — 115 %; HOMiHa-
neHui BBIT B 2007 p. ckinanaB 862,5 mupa rp. oa. Peansauit BBIT 2007 p. B minax 2006 p.
Cxuage:

A. 9919 mipnp. on. Bb. 112,5 miparp. on. B. 750 mapa rp. oxg. I'. 862,5 mupa rp. ox.

3. Bennuuna BBII kpainu — 620 rp. ox., ciokuBdyi Butparu — 140 rp. ox., Ba-
noBi iHBectHiii — 120 rp. ox., nepxaBHi Bugatku — 260 rp. ox., immopt — 80 rp. ox. Exc-
MOPT KpaiHU JTOPiBHIOE:

A. 220rp.on.  b. 200 rp. on.  B. 20 rp. ox. T. 180 rp. o.

4. Sxmio pakTHUHUA piBeHb 0€3p00iTTS CTaHOBUTH 15%, cTpykTypHOTO — 6%, 2
IUKITYHOTO — 7%, piBeHb NPUPOAHOTO OE3POOITTS JOPIBHIOE:

A. 21%. b. 13%. B. 8%. I'. 2%.

5. Sxuro nepia ipma peanizye cBOIO MPOIMO3UIi0 Apyrii ¢ipmi 3a miHoto 20,

npyra — TpeTiit Gipmi 3a mMiHOo0 32, a TpeTs mpojae crokupauesi 3a 40, To cyma q00aBICHOT
BapTOCTI CKJIaJIE:
A. 20. b. 32. B. 12. I'. 40.

11 3aBnanns. Po3B’sokiTh 3amady.
BukopucTtoByroun HaBe/ieH1 JaH1 HalllOHAIBHUX PaXyHKIB KpaiHH, 3HAUITh:
1. BBII 3a noTokoM BUTpaT;

2. BBII 3a noTokoM 10X0iB;
3. UBII;
4. HN;
5. ocobucTHl OX1 Ta AOX1J, 10 3HAXOIUTHCS B PO3MOPSIKEHH];
6. morenuilinuit oocsr BBII, skio piBeHs mukiaigHoro 6e3podirts — 7%.
Oco0HuCTI CITOKUBYI BUIATKHU 3953 Henpswmi nmogatku Ha Gi3Hec 493
TpancdepTHi TuIaTexi 2004 Heposnomnelﬁargi);ﬁymn KOpHO- 1147
AmMopTu3aiis 561 [HMBiTyanbHI OIATKH 476
BinpaxyBaHHS Ha coIlialIbHE CTPaxy- 431 219
BaHHS [TonaTku Ha MpUOYTOK KOpIioparii
Excriopr 194 Jlep»aBH1 3aKyIIKM TOBapiB 1 MOC- 1617
JIyr
Immopt 139 Banosi BHyTpillIHI 1HBECTUIIT 324
JuBinenau 251 Penta 78
3apobiTHa Tu1aTa 3451 TpotenT 399

Jloxoau iHAMBITyaTbHUX BJIACHUKIB 420
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111 3aBnanusi. Pospaxyiite i 3a110BHITH TaOJIMITIO

AbcomoT- Temm
Temmnu BBII 3poc-
BBII Ha BEIH-
Uucens- 3poc- | peai. Ha TaHHS
BBII HOM. peai. . YHHA MpH-
.. Innexc N HICTb Hacell. TaHHSA big7110% BBII
Poxu | VkpaiHu, . VYkpai- . pocty
miH, % VYkpainy, BBII Hace- pean. Ha
MJIH. TPH HH, MJIH. BBII pe-
THUC. YOJL peain., JICHHS, Jylry
TpH aJl., MJIH. o
0 TpH. Hacell.,
P %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 | 720731 116,6 46 372,7
2008 | 948 056 1223 46 143,7
2009 | 913345 1123 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 | 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 112,9 42 928,9
2015 | 1834760 | 143,33 42 617,3

BinnoBicTy Ha IUTaHHS 3a pe3yJbTaTaMu PO3paxyBaHb:

1. Sk 3miamnack iHGAisA 3 2005 o 2015 poku Ta NPUYUHU [HOTO?

2. Sk 3minuBcs peansHuit BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYMHUA €KOHOMIYHO-
ro pocty abo ynajaky.

BAPIAHT 4

| 3aBnanns. Tectu. [TokaxiTh Xi BUPIMICHHS 1 3HANUIITD €JMHY MPABUIILHY BiIIOBIIb.

1. Ha sixy cymy 301IbIINTECS BaJOBUI BHYTPIIIHIN TPOAYKT KpaiHH, SIKIIO Bif-
Oymuch HactynHi noaii: 1 — HTY “XIII” 30yayBaB HOBUII HaBYaJbHUN KOpoyc 3a
55 000 tuc. rpH.; 2 — 301IbIIEHHS Aep:kaBHUX cyOcuaii GizHecy Ha cymy 7 000 tuc. rpH.; 3
— cimM’s Kynuia HoBui aBToMo011b SKODA 3a 75 tuc. rpH.

A.62 000 tuc. rpa.  b. 55000 tuc. rpa.  B. 62 075 tuc. rpu.  I'. 55 075 Tuc. rpH.

2. Ianexc 1iH B kpaini cranoButs B 2006 p. 100 %, B 2007 p. — 140 %; HOMIiHa-
aeHui BBII B 2007 p. cknanas 1 176 mupa rp. ox. Peansnuit BBIT 2007 p. B minax 2006 p.
CKJIaJIE:

A.336 maparp.oa. b.1646,4 miparp. on. B. 840 mnpnrp. on. I'. 1176 mipa rp. oxn.

3. Benuuuna BBII kpainu 840 rp. oa., cnoxkuui BUutpatu — 345 rp. oA., BajIoBi
iHBecTuilii — 194 rp. ox., nep>kaBHi BugaTku — 138 rp. of., ekcnopT — 213 rp. oa., TO IMIIOPT
KpaiHu JOPIBHIOE:

A. 40 rp. ox. b. 50 rp. ox. B. 60 rp. ox. I'. 70 rp. ox.

4. SK110 piBeHb CTPYKTYpHOTO 6€3po0iTTs cTaHOoBUTH 4%, (ppukuiiinoro — 5%,
a LUKITYHOTO — 6%, piBeHb NPUPOTHOTO OE3POOITTS TOPIBHIOE:

A. 15%. b. 10%. B. 11%. I'.9%.

5. Skmio nepia ¢ipma peaniye CBOIO MPOMO3ULI0 IpyTii ¢ipmi 3a iHow 20,

npyra — TpeTiit ¢ipmi 3a 1iHOIO 32, a TpeTs MpoJae CIoKMBayeBl 3a 52, TO BeJIMYMHA MPO-
MDKHOTO NMPOJYKTY CKIIaJe:
A. 20. b. 32. B. 12. I.52.

65



Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToBylour HaBeIeHI JaHi HAIlIOHAIBHUX PaxXyHKIB KpaiHH, 3HANIITh:

1. BBII 3a moTokoM BUTpaT;
2. BBII 3a moToxoM q0XOiB;
3. UBII;
4, HA;
5. ocobucTHil 10Xia Ta TOXiJ, IO 3HAXOAUTHCS B PO3MOPSIKEHHI,
6. morenuiiinuii o6car BBII, skuio piBeHs nukiigHoro 6e3poditts — 5%.
Oco0ucTi CIOKHUBYI BUAATKU 3923 Henpsimi nogatku Ha Gi3HeC 492
. . Hepo3snoaineni npuOyTku Koprmo-
TpancdepTHi TuIaTexi 1245 p a PHOYT p 135
parii
AmMopTH3anis 549 [HaMBiAyalIbHI TOJATKH 543
BinpaxyBanHs Ha coliaigbHE CTpaxy- 485 205
BAHHS [TogaTku Ha MPUOYTOK KopIioparii
eprkaBHI 3aKyIKH TOBApiB 1 MOC-
Excriopt 172 | P y p 1587
Jayr
Imnopt 148 Banosi BHyTpilIHI iHBECTUII] 294
JuBineHau 234 Penra 62
3apobiTHa 11aTa 3437
- P - - [IponieHT 305
Jloxonu iHAMBIyaJIbHUX BIACHUKIB 409
111 3aBaanns. Po3paxyiiTe 1 3a0BHITH TaOIHIIIO
AbGcommoT- Temmu
Temnu BBII 3poc-
BBII Ha BeJU-
Yucenb- 3pocC- pcajl. Ha TaHHA
BBII HOM. peai. . YyHAa IpU-
. Inpexc - HICTh Hacell. TaHHS b13%110% BBII
Poku | VYkpainu, RN VYkpai- .. pocty
iH, % VYkpainuy, BBII Hace- pean. Ha
MJIH. TPH HU, MJIH. BBII pe-
THUC. YOI pean., JIEHHS, YTy
TpH aj., MJIH. o
() IPH. Hacel.,
I'pH %
1 2 3 4 5 6 7 8 9
2005 441 452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 720 731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566 728 112,9 429289
2015 | 1834760 143,3 42 617,3

BinnoBicTu Ha MUTaHHS 3a pe3yJbTaTaMu pO3PaxyBaHb:
1. Sx 3miamnace iHsAA 3 2005 mo 2015 poku Ta MPUYUHU 1IHOTO?
2. Sk 3minuBcs peanbHuii BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYUHU €KOHOMIYHO-
ro pocty abo ynaakxy.
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BAPIAHT 5

| 3aBnanns. Tectu. [TokaxiTe XiJ BUpIIICHHS 1 3HAWIITh €IMHY IPABUIBHY BiIITOBI/Ib.

1. Sxmo BBII kpainu ckianae 5 400 mupa rp. on., cnoxusui Butpata — 3 600
MJIPJ TP. OJ., BaJIOBl BHYTpimHI iHBecTuiii — 700 mupxa rp. ox., aepxasHi Butpatu — 1 000
MJIPJ TP. O., TO YUCTHIA EKCIIOPT JOPIBHIOE:

A. 100 mapma rp. on. b. 1 800 mapa rp. ox. B. 1 100 mupa rp. ox. I'. 800 mupx rp. o

2. Sxmo Or0/PKET cepeTHbOCTATUCTUYHOI POAMHU PO3MOAUIAETHCS MK TPhOMa
BUJaMH ToBapiB B po3mipi 30%, 30% 1 40%, a iHK B MOTOYHOMY POILIl 3POCIH BiJMOBIAHO
Ha 0,5%, 1% 1 2%, To iHIeKC CMIOKUBYHUX I[iH CTAHOBHUTH MPUOIU3HO:

A. 100,1%. b. 100,2%. B. 101,25%. I'.100,5.

3. Skmio BBIT kpainu cxiaamae 5 000 muipa $, Henpsimi nogatku Ha 6i3Hec — 400
mipa $, HarioHaneHME goxin — 4500 mupa $, To UBII nopiBHIOE:

A. 100 mapn $. b. 500 mupx $. B. 4 900 mupx $. I'. 4100 mapn $.

4, Sxmo nominansauit BBII ckmamae 6 000 mapx rp. ox., a peansauii BBIT —
4 000mapn Tp. ox., To nedursitop BBIT nopiBHIOE:

A. 2 000%. b. 2 000 mupa rp. on. B. 150%. I'. 67%.

S. Skmio 3aranbHAa YUCENBHICTh HACENICHHs, IO 3JaTHA 10 Mparli CKiamae 55

MJIH. YO0J1., 3alHATUX — 35 MJIH. 4OJ., a 0e3p0o0iTHUX — 8§ MJIH. YOJI., TO pPiBE€Hb 3aHHATOCTI
CKJIaJe:
A. 63,6%. b. 81,4%. B. 14,5%. I'. 18,6%.

11 3aBnanns. Po3B’sokiTh 3a1auy.
BukopucToByoun HaBe/ICHI JaHi HAlIOHAILHUX PaXxyHKIB KpaiHH, 3HANITH:
1. BBII 3a moTokoM BUTpaT;

2. BBII 3a moToKoM DOXOiB;
3. UBII;
4, HA;
5. ocobucTHil 10Xia Ta JOXiJ, IO 3HAXOAUTHCS B PO3MOPSIKEHHI,
6. morenmiiinuit o6csar BBII, skmio piBeHs nukiigHoro 6e3poditTs — 4%.
OcoOuCTI CIOXUBY1 BUIATKH 2145 Henpsimi nmogatku Ha G13Hec 211
Tpancdeprni marexi 1142 Hep OBHOmHGHI;aTE;IﬁyTKH KOPTO= 1 100
AMopTu3aist 147 [HMBiyaNbHI TOIATKU 113
BinpaxyBaHHs Ha colianbHe CTpaxy- 324 156
BAaHHS [Tonatku Ha mpuOYTOK KOpHoparliit
Excriopt 124 Jlep>kaBHI 3aKyIIKH TOBapiB 1 IOC- 1024
ayT
Imnopt 63 BanoBi BHYTpilIHI iHBECTUIIT 154
JuBineHn 154 Penta 35
3apobiTHa miaTa 2146 Mponert 201

Jloxoau iHMBIIyadbHUX BIACHUKIB | 234
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111 3aBnanusi. Po3paxyiite i 3a110BHITH TAOJIMITO

AbcomoT- Temm
Temnu BBII 3poc-
BBII HAa BEIU-
Yucens- 3poc- | peai. Ha TaHHA
BBII HOM. peai. . YyHa IpU-
. Innexc N HICTh HAcCellL TaHH: JyIry BBII
Poku | VYkpaiHu, . VYkpai- .. pocty
mid, % VYkpainuy, BBII Hace- pean. Ha
MIIH. TpH HU, MJIH. BBII pe-
THC. YOJL. peai., JICHHH, AyLLy
TpH aj., MJIH. o
(] TpH. Haces.,
I'pH %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 544 153 111,6 46 646,0
2007 720731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 | 109,1 45 6444
2011 | 1302079 | 104,6 45 633,6
2012 | 1408889 99,8 45553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 1129 42 928,9
2015 | 1834760 | 143,3 42 617,3

Binmosicty Ha MUTaHHS 3a Pe3yIbTaTAMH PO3PAXyBaHb:

1. Sk 3miamnack iHGAisA 3 2005 o 2015 poku Ta NPUYUHU [HOTO?

2. Sk 3minuBcs peanbauii BBIT Ykpainu Ta Ha3BiTh OCHOBHI IPUYMHN €KOHOMIYHO-
ro pocTy abo ymajky.

BAPIAHT 6

| 3aBnanus. Tectu. [TokaxiTh XiJ BUPIMICHHS 1 3HANUAITH €JMHY MPABWIILHY BiIIOBI Ib.

1. ko cnoxxuBul BUTpaTu ckiagaoTk 3 500 miupa rp. of., BajloBl BHYTPILIHI
iHBectuuii — 500 mupa rp. of., nepxkasHi BuTpatu — 900 mupa rp. of., imnopt — 100 mupa
rp. oA., excroptT — 120 mipx rp. ox., To BBII nopisHioe:

A. 5120 mupa rp.oa. b. 4 880 mapa rp.oa. B. 4 900 mupa rp.oa. I'. 4 920 mupa rp.o.

2. Sxmo daktuane 6e3podiTT — 14%, dbpukiiitne — 4%, a ctpykrypHe — 5%,
TO IUKJIIUHE 6e3po0iTTs Oyne:

A. 23%. b. 10%. B.9%. TI'. 5%.

3. Skmo nepia ¢gipma peanizye CBOO MPOIMO3UIL0 ApyTii dipmi 3a miHoto 30,

apyra — TpeTiit (ipMi 3a 1iHOIO 45, a TpeTs mpojae croxkupauesi 3a 60, To cyma 106aBiIeHOT
BapTOCTI CKJIaje:

A.75. b.55. B.105.T. 60.

4. Sxmo BBII kpainu cknamae 6 000 mupna rp. oa., amoptu3aiist — 500 miupa rp.
oJI., HeTIpsiMi ojiaTku Ha Oi3Hec — 3 00 mutpa rp. ox., To UBIT nopiBHIOE:

A. 5500 mpn rp.oa. b. 5200 mapa rp.oa. B. 5 700 mapa rp.ox. T'. 6 500 mupx rp.oa.

5. SIK110 piBeHb CTPYKTYpHOTO 6€3po0iTTs cTaHOBUTH 8%, (ppukiiitHoro — 2%,
a MUKIIYHOTO — 5%, TO pIBE€Hh MPUPOJTHOTO 0E3pOOITTS JOPIBHIOE:

A. 10%. b. 15%. B. 12%. I'. 7%.
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Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToByrour HaBe/IeH1 1aH1 HallIOHATBHUX PaXyHKiB KpaiHU, 3HANIITH:

1. BBII 3a moTokoM BUTpaT;
2. BBII 3a moTokoM q0XOiB;
3. UBII;
4, HA;
5. ocobucTHii 10Xia Ta JOXIM, 0 3HAXOAUTHCS B POMOPSIKEHHI;
6. morenuiiinuii o6car BBII, skuo piBens nukiaigHoro 6e3po0itts — 3%.
OcobuCTi CIIOXKHUBY1 BUJIATKH 2874 Henpsimi mogatku Ha GizHec 148
. . HeposnonineHi npuOyTKH KOpIIO-
TpancdeptHi uIatexi 1042 p a PHOYT p 147
pariit
AMopTu3aiist 127 [HuBinyanbHI OIATKA 214
BingpaxyBaHHs Ha collianbHe CTpaxy- 142 112
BAHHS [Togatky Ha MPUOYTOK KOPIOpaIIii
eprKaBHI 3aKyIIKH TOBapiB 1 Ioc-
Excriopt 234 | P yn p 1245
JIyr
Immopt 125 Banosi BHyTpilIHI 1HBECTHUIIIT 178
JuBinennu 245 Penta 64
3apo06iTHa 11aTa 3147
- P - - [TponieHT 245
Jloxonu iHAMBIAYyaIbHUX BIACHUKIB 305
111 3aBaannsi. Pospaxyiite i 3a110BHITH TaOJIMITIO
Ab6conoT- Temmm
Temmnu BBII 3poc-
BBII Ha BeJIH-
Yucens- 3pocC- pcall. Ha TaHHA
BBII HOM. peai. . YUHAa IIPH-
N Innekc N HICTb Hacell TaHHS big%110% BBII
Poxu | Vkpainu, R VYkpai- N pocty
iH, % VYkpainuy, BBII Hace- peai. Ha
MJIH. TPH HHU, MIIH. BBII pe-
THC. YOI peai., JICHH4, b13%110%
T'pH aJl., MJIH. o
0 IPH. Hacel.,
FpH %
1 2 3 4 5 6 7 8
2005 441 452 110,3 46 929,5
2006 544 153 111,6 46 646,0
2007 720731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 109,1 45 644,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566728 112,9 42 928,9
2015 | 1834760 143,3 42 617,3

BinnoBicTu Ha MUTaHHSA 3a pe3yJbTaTaMu pO3paxyBaHb:
1. Sx 3miamnace iHsAA 3 2005 mo 2015 poku Ta MPUYUHU IIHOTO?
2. SIx 3minuBcs peanbHuii BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYUHU €KOHOMIYHO-

ro pocty abo ynajaxy.
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BAPIAHT 7

| 3aBnanns. Tectu. [TokaxiTh Xi BUPIIICHHS 1 3HAWIITHh €IMHY TPABUIBHY BiATIOBIIb.

1. Sxmio BBIT ckinamae 4 000 muipa $, BasioBi BHyTpiniHi iHBeCcTHIIT — 600 Mip1
$, nepxasni Butpati — 800 muipa $, unctuit ekcriopt — 100 Muipa $, To crioXkuBYI BUTpaATH
JOPIBHIOIOTH:

A. 2700 mupx $. b. 1500 mipx $. B. 2 500 mipx $. I'. 3600 mupx $.

2. Sxmo piBeHb pakTuaHOrO 60€3p0o0iTTa cTraHoBUTh 13%, cTpykTypHOTO — 4%,
¢bpuxkuiiinoro — 3%, To piBeHb IPUPOIHOTO 0e3po0ITTS Oyae:

A. 6%. b. 9%. B. 10%. I'. 7%.

3. ko 610pKET cepeHbOCTATUCTHYHOT POJIMHU PO3MOAUISETHCS MK TpbOMa

BUZaMHu ToBapiB B po3mipi 20%, 20% i 60%, a HiHu B TOTOYHOMY POIIi 3pOCIIH BiANOBIIHO
Ha 0,5%, 1% 1 0%, To 1HAEKC CIIOKUBYHX IIH CTAHOBUTD MPUOJIU3HO:

A. 100,5%. b. 100,8%. B. 101,0%. I'. 100,3%.

4, Slkio 6 MITH 401, — HE MalOTh pOOOTH M HE IIYKAIOTH ii; 8 MIIH 4OJI. — HE Ma-
I0Th POOOTH, aje aKTUBHO IIYKAIOTh ii; 32 MJIH 4OJ. — 3alHATUX, TO PiBEHb 0e3p0o0ITTS B
KpaiHi Oyze:

A.43,75%. b.20%. B. 25%. I'. 30,43%.

5. Peanbuuii BBII nopiBatoe 15 mupa rp. oxn., nedastop BBIT — 120%. Howmi-
HanbHuM BBII cknane:

A. 12,5 viparp. on. b. 18 muparp. on. B. 8 muparp. ox. I'. 1 800 mupx rp. ox.

11 3aBnanns. Po3B’sokiTh 3a1auy.

BukopucToByloun HaBe/ICHI JaHi HAIlIOHAIbHUX PaXxyHKIB KpaiHH, 3HANITH:
1. BBII 3a moTokoM BUTpaT;

2. BBII 3a moToKoM DOXOiB;

3. UBII;

4, HA;

5. ocobucTHil 10Xia Ta JOXiJ, IO 3HAXOAUTHCS B PO3MOPSIKEHHI,

6. motenuiitamit o0csr BBII, siko piBeHb MUKITIYHOTO 6€3p00iTTs — 6%.

OcoOuCTI CIOXKUBY1 BUIATKH 1245 Henpswmi nogatku Ha Gi3Hec 125
Tpancdepthi nnarexi 1284 Hepomomﬂe‘{p‘aﬁf}’“‘“ KOPHO= 1120
AMopTu3aist 84 [H1MB1lyallbHI OIATKH 123
BinpaxyBaHHs Ha colialbHe CTpaxy- 162 102

BaHHS ITonaTku Ha MpUOYTOK KOpIoparii

Excriopr 452 Jlep>kaBHi 3aKyJ1:§;/I TOBApiB i Moc- | 44/c

Imnopt 100 BasioBi BHYTpillIHI iHBECTHUIIIT 324

JuBinenau 324 Penrta 45

3apobiTHa miaTa 1867 TTpotenr 194

Jloxoau iHAMBIIyaJIbHUX BIACHUKIB | 275

70



111 3aBnanusi. Pospaxyiite i 3a110BHITH TaOJIMITIO

AbcomoT- Temm
Temmnu BBII 3poc-
BBII Ha BEIH-
Uucens- 3poc- | peai. Ha TaHHS
BBII HOM. peai. . YHHA MpH-
.. Innexc N HICTb Hacell. TaHHSA big7110% BBII
Poxu | VkpaiHu, . VYkpai- . pocty
miH, % VYkpainy, BBII Hace- pean. Ha
MJIH. TPH HH, MJIH. BBII pe-
THUC. YOJL peain., JICHHS, Jylry
TpH aJl., MJIH. o
0 TpH. Hacell.,
P %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 | 720731 116,6 46 372,7
2008 | 948 056 1223 46 143,7
2009 | 913345 1123 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 | 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 112,9 42 928,9
2015 | 1834760 | 143,33 42 617,3

BinmnoBicTy Ha MUTaHHS 3a pe3yJbTaTaMu pO3paxyBaHb:

1. Sk 3miamnack iHGAisA 3 2005 o 2015 poku Ta NPUYUHU [HOTO?

2. Sk 3minuBcs peansHuit BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYMHUA €KOHOMIYHO-
ro pocty abo ynajaky.

BAPIAHT 8
| 3aBnanns. Tectu. [TokaxiTh Xi BUPIMICHHS 1 3HANUAITH €JMHY MPABUIILHY BiIIOBI/Ib.
1. Sxuro npupoaHuid piBeHb 6€3po0iTTa ckianae 4%, a gaxtuunuii — 11%, 10
BiZIHOCHE BijicTaBaHHs ¢akTuuHoro BBII Bix moTenuiiHoro Oyue:
A. -17,5%. b. 15%. B. 37,5%. I'. -37,5%.
2. Skmo Bigomi Taki gaui: iMmmopt — 750 mupx rp. on, excropt — 800 mupx rp.

O[1., BaJIOB1 BHYTpimIHI iHBecTuLii — 600 mipa rp. oa., BBII — 6 600 mupx rp. ox., ocoGucti
crioxkuByl BUuTpaTd — 4 000 Mipa rp. 0f, TO AepiaBHI 3aKyIKU TOBApiB 1 MOCIYT JOPIBHIO-
IOTh!

A. 50 maparp. on. B. 1950 maparp. on. B. 2 050 muparp. on. I'. 450 mutpa rp. of1.

3. Skmio 3aranbHe HaceleHHs ckiagae 50 MuH 4o, 3aifHATI — 30 MJIH 4oIL.,
6e3po6iTHI — 10 MIIH 401, TO piBEHBb 0€3p00ITTA B KpaiHi Oyxe:

A. 20%. b. 60%. B. 25%. I'. 33%.

4. k1o 610KeT cepeIHbOCTaTUCTUYHOT POJIMHU PO3MOAUISETHCS MK TpbOMa

BUJaMHu ToBapiB B po3mipi 50%, 25% 1 25%, a 1iHKM B MOTOYHOMY pOIIl 3pOCIIU BAMOBIIHO
Ha 1%, 0% 1 0,5%, To 1HIEKC CIIOKUBYMX I[IH CTAHOBUTD MPUOJIU3HO:

A. 100,6%. b. 100,1%. B. 101,5%. I'. 100,1%.

S. Howminaneuuit BBII nopiBaroe 12 mupa rp. ox., nedssitop BBIT — 150%, Tomi
peansuui BBII ckiane:

A.8miparp. on. b. 12,5 maparp. on. B. 1800 muparp. ox. I'. 18 mupa rp. o
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Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToBylour HaBe/IeH1 JaHi HAlIOHAIbHUX PaXxyHKIB KpaiHH, 3HANIITH:

BBII 3a norokom BUTpar;
BBII 3a mOTOKOM IOXO/iB;
UBII;

HJL;

oouhkwdE

0COOMCTHUH JOXIJ Ta TOX1, 0 3HAXOUTHCS B PO3MOPSIKCHHI;
noteHuiiHui o6csir BBII, siximio piBeHb nukiigHoro 6e3pobirts — 5%.

Oco0uCTI CIIOKNUBYI BUIATKA 1054 Henpsimi mogaTku Ha Gi3HeC 128
. . Hepo3smnoaineni OyTKH KOPTIO-
Tpancdeptri mnatexi 1025 POSHOAICHI IPHOYTIH KOpIHt 185
parii
AmopTH3artis 97 [HaMBiAyalIbHI TOJATKH 203
BinpaxyBaHHs Ha collianbHe CTpaxy-
154 | 110 6 | 98
BAHHS JATKA Ha MPUOYTOK KopIioparii
eprkaBHI 3aKyIKH TOBapiB 1 1OC-
Excriopt 562 | AP y p 1458
Jayr
Imnopt 231 Bayosi BHyTpilIHi iHBeCTHITIT 425
JuBigenau 204 Penra 40
3apo0biTHa 1urara 2020
- P - - [IponeHT 142
Jloxonu iHAMBIAYyaIbHUX BIACHUKIB 354
111 3aBaanus. Po3paxyiiTe 1 3a0BHITH TaOIHIIIO
AbGcommoT- Temmu
Temnu BBII 3poc-
BBII Ha BeJU-
Yucens- 3pocC- pcajl. Ha TaHHA
BBII HOM. peain. . YyHAa NpHU-
. Ianexc . HICTb Hacell. TaHHS Iyury BBII
Poku | VYkpainu, . VYkpai- N pocty
IiH, % VYkpainu, BBII Hace- pean. Ha
MJIH. TpH HU, MJIH. BBII pe-
THUC. YOJ. peai., JICHHS, ITyTITy
TpH aj., MJIH. o
() IPH. Hacel.,
I'pH %
1 2 3 4 5 6 7 8 9
2005 441 452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 720 731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566728 112,9 42 928,9
2015 | 1834760 143,3 42 617,3

BinnoBicTu Ha MUTaHHS 3a pe3yJbTaTaMu pO3paxyBaHb:
1. Sx 3miamnace iHsA1A 3 2005 mo 2015 poku Ta MPUYUHU 1IHOTO?
2. SIx 3minuBcs peanbHuii BBII Ykpainu Ta Ha3BITh OCHOBHI IPUYUHU €KOHOMIYHO-

ro pocty abo ynaaky.
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BAPIAHT 9

| 3aBnanns. Tectu. [TokaxiTh Xia BUPIMICHHS 1 3HANHAITD €JMHY TPABUIBHY BiJIIIOBI/Ib.

1. Ha sky cymy 30inbmuthest BBIL kpainu, sxmo BigOynuch HAcTymHiI MOL:
1 — XT3 3akynuB komm ’rotep 3a 5500 rpH.; 2 — pobitTHuKH dipmu “3ops’ Ha HoHIOBIH Oip-
k1 kymwn akuii 3AT MTC nwa cymy 2000 rpH.; 3 — ciM’ Kynuia HOBUH aBTOMOOLIb
Toyota 3a 22000 rpH.

A. 5500 rpH. b. 27 500 rph. B. 7 500 rpH. I'. 29 500 rpH.

2. Inpexc uin B kpaini craHoButh B 2006 p. 100%, B 2007 p. — 120%; HOMIHAIBHUN
BBII B 2007 p. ckiagaB 840 mupa rp. oa. Peansanit BBIT 2007 p. B minax 2006 p. ckiaze:

A. 1008 mupa rp. on. b. 672 muipa rp. ox. B. 700 muipa rp. ox. I'. 800 mupa rp. o.

3. Beimmuuna BBII kpainu — 750 rp. ox., cnoxusdi BuTpatu — 420 rp. of., BajoBi iH-
Bectuii — 180 rp. ox., nepkaBHi Buaatku — 120 rp. ox., imnopt — 60 rp. oa. ExcriopT kpai-
HU JIOPIiBHIOE:

A. 30 rp. ox. b. 60 rp. ox. B. 90 rp. ox. I'. 120 rp. ox.

4. SIkmo piBeHb CTPYKTYypHOTO 0e3poO0iTTs cTaHOBUTH 3%, (pukmiiiHoro — 4%, a
HUKITYHOTO — 5%, TO piBEHb MPUPOIHOTO OE3pPOOITTS TOPIBHIOE:

A. 8%. b. 9%. B. 7%. I'. 12%.

5. SIkmio Oro/KeT cepeJHhOCTATUCTHYHOI POAMHU PO3MOIUISIETHCS MK TPhOMAa BH-
namu ToBapiB B po3mipi 50%, 20% i 30%, a 1iHK B TOTOYHOMY POIIi 3POCITH BiJIITOBIIHO HA
2%, 3% 1 0,1%, TO iHIEKC CIIOKUBYHMX I[IH CTAHOBUTH MIPUOJIN3ZHO:

A.202%. b. 102%. B. 0,02%. I'. 302%.

11 3aBnanns. Po3B’sokiTh 3a1ady.
BukopucTtoByroun HaBelleH1 JaH1 HalllOHAIBHUX PaXyHKIB KpaiHH, 3HAUITh:

1. BBII 3a moTokoM BHUTpaT;
2. BBII 3a moToKOM QOXOIIB;
3. UBII;
4. H]T;
5. 0cOOUCTHH JOX1J Ta JOX1J, 110 3HAXOAUTHCS B PO3MOPSIKEHHI;
6. morenmiiinuit 06csar BBII, skmio piBeHb mukiigHoro 6e3poditts — 4%.
OcoOucTi cnouBY1 BUAATKH 2145 Henpswmi nogatku Ha 6i3Hec 211
. . H iJIeHi -
TpancdepTHi muarexi 1142 CPOSTOALACH! HPI:I6yTKH Kopro 100
pamii
AMopTu3aiis 147 [HnuBinyanbHi MOAATKH 113
Bi i - .
VIPaXyBaHii fa COtlaNbHe Cpaxy 324 | Tlomatku Ha mpuOyTOK Kopropariiii | 156
BaHHS
Excriopt 124 Jlep>kaBHI 3aKyIIKU TOBapiB 1 OC- 1024
JTyr
Immopt 63 Banosi BHyTpillIHI 1HBECTUIIIT 154
JuBinenau 154 Penta 35
' 3apo§iTHa raTa ' 2146 Tpotent 201
Jloxoau iHAMBIyaTbHUX BIACHUKIB 234
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111 3aBnanusi. Po3paxyiite i 3a110BHITH TAOJIMITO

AbcomoT- Temm
Temmnu BBII 3poc-
BBII Ha BEIH-
Uucens- 3poc- | peai. Ha TaHHS
BBII HOM. peai. . YHHA [pH-
. Innexc N HICTb Hacell. TaHHSA big%010% BBII
Poxu | VYkpaiHu, . VYkpai- . pocty
1iH, % VYkpainuy, BBII Hace- pean. Ha
MIIH. TpH HH, MJIH. BBII pe-
THUC. YOIL peain., JICHHS, Lylury
TpH aJl., MJIH. o
0 TpH. Hacell.,
P %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 | 720731 116,6 46 372,7
2008 | 948 056 122,3 46 143,7
2009 | 913345 112,3 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 | 104,6 45 633,6
2012 | 1408889 99,8 45 553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 1129 42 928,9
2015 | 1834760 | 143,3 42 617,3

BinmnoBicTu Ha MUTaHHS 3a pe3yJbTaTaMU PO3PAaXyBaHb:

1. Sk 3minmnack iHGAisa 3 2005 mo 2015 poku Ta NIPUYKUHU IILOTO?

2. Sk 3minuBcs peansHuit BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYMHHA €KOHOMIYHO-
ro pocty abo ynaakxy.

BAPIAHT 10

| 3aBnanns. Tectu. [TokaxiTh X1 BUpIIEHHS 1 3HAWAITH €UHY TPABIIBHY BIAMOBIb.

1. Ha siky cymy 3011bIIMTBCS BaJOBUN BHYTPIIIHINA MPOAYKT KpaiHH, SKIIO BiJ-
Oynucek HacTynHi nmojii: 1 — mpubyToK HEKOprnopaTUBHOrO cekTopy AopiBHioe 75 000 tuc.
TPH.; 2 — JOMOTOCTIOJIAPCTBA KpaiHU OJEpKaju collialbHy cyocuairo Ha cymy 4 500 Tuc.
IpH.; 3 — ciM’s Kynuia HoBui aBToM0011s SUBARU 3a 250 Tuc. rpH.

A. 79500 tuc.rpa.  b. 75250 tuc.rpa. B. 75000 tuc.rpu.  T'. 79 750 Tuc.rpH.

2. Innexc win B kpaini cranoBus B 2006 p. 100 %, B 2007 p. — 110 %; HOMiHa-
neHuii BBIT B 2007 p. cknagaB 946 mupa rp. oa. Peansuuit BBIT 2007 p. B minax 2006 p.
CKJIaje:

A. 860 mipn rp. ox.  b. 180,6 mapa rp. on. B. 946 mnpna rp. ox. T'. 1040,6 mupa rp. ox.

3. Bennuuna BBII kpainn — 780 rp. ox., cnoxusuyi Butpatu — 280 rp. of., Ba-
noBi iuBectuiii — 140 rp. ox., AepkaBH1 BUAaTku — 185 rp. ox., ekcropt — 285 Tp. 0o1., TO
IMIOPT KpaiHU JOPIBHIOE:

A. 100 rp. ox. b.210 rp. ox. B. 110 rp. ox. I'. 285 rp. ox.

4. SIkmo 3aranbHUM piBeHb 0€3po0iITTS cTaHOBUTH 9%, (pukuiiiHoro — 3%, a
LHUKITYHOTO — 4%, piBeHb PUPOAHOTO OE3pOOITTS JOPIBHIOE:

A. 9%. b. 7%. B. 6%. I. 5%.

5. Axmo G6r0/KET cepeaHbOCTATUCTHYHOI POAMHU PO3MOAUIIETHCS MIXK TBOMA
BUZaMU ToBapiB B po3Mipi 60% 1 40%, a 11iHK B TOTOYHOMY POLIi 3pOCIIH BiANOBIAHO HA Ie-
pumii — Ha 12%, a Ha Apyruil — He 3MIHWINCH, TO 1HIEKC CIOKUBYUX I[IH CTAHOBUTH MPHUO-

JHU3HO:
A. 202%. b. 107%. B. 0,02%. I'. 302%.
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Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToBylour HaBe/ICHI AaHi HAIlIOHAIBHUX PaXxyHKIB KpaiHH, 3HANIITH:

1. BBII 3a moTokoM BUTpaT;
2. BBII 3a moTokoM q0XOiB;
3. UBII;
4, HA;
5. ocobucTHii 10Xia Ta JOXIM, 0 3HAXOAUTHCS B POMOPSIKEHHI;
6. morenuiiinuii o6car BBII, skuio piBens nukiaigHoro 6e3po0itts — 8%.
Oco0HuCTI CIIOKUBYI BUIATKHU 2748 Henpsimi mogatku Ha GizHeC 586
. . Hepo3smnonaineni npuOyTKH KOPIIO-
TpancdepTHi uIatexi 1349 p a PHOYT p 161
pariit
AMopTu3aiist 534 [auBinyanbHI OIATKH 327
BigpaxysauHs Ha coLiajibHE CTpaXy- .
Apaxy 1 paxy 314 | [lonatku Ha mpuOYTOK Kopropariii | 248
BaHHSA
eprKaBHI 3aKYIIKU TOBapiB 1 IOC-
Excriopt 297 | Hep yn p 1696
Jyr
Immopt 48 Banosi BHyTpilIHI 1HBECTHUIIIT 418
JuBinennu 275 Penta 90
3apo0OiTHa 1m1aTa 2427
- P - - [TponieHT 342
Jloxonu iHAMBIAYyaIbHUX BIACHUKIB 443
111 3aBmanusi. Po3paxyiite i 3a110BHITH TaOJIMITIO
AO6comoT- Temmm
Temmnu BBII 3poc-
BBII Ha BeJH-
Yucens- 3pocC- pcajl. Ha TAaHHS
BBII HOM. peai. . YyHa IpU-
N Innekc N HICTb Hacell. TaHHS ylry BBII
Poxu | Vkpainu, R VYkpai- .. pocty
iH, % VYkpainuy, BBII Hace- pean. Ha
MJIH. TPH HU, MJIH. BBII pe-
THC. YOI peai., JICHHA, b18%110%
TPH aJjl., MJIH. o
0 IPH. Hacel.,
I'pH %
1 2 3 4 5 6 7 8 9
2005 441 452 110,3 46 929,5
2006 544 153 111,6 46 646,0
2007 720731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 109,1 45 644,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566 728 112,9 42 928,9
2015 | 1834760 143,3 42 617,3

BiI[HOBiCTI/I Ha NMATAHHA 3a PE3YyJIbTaTaMU PO3PAXYBAHb:

1. Sk 3minmnack iHGaAnisA 3 2005 mo 2015 poku Ta pUYUHH LIHOTO?
2. SIx 3minuBcs peanbHuii BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYUHU €KOHOMIYHO-

ro pocty abo ynaaky.
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BAPIAHT 11

| 3aBnanns. Tectu. [TokaxiTh Xi BUPIIICHHS 1 3HAWIITHh €IMHY TPABUIBHY BiATIOBIIb.

1. Ha sixy cymy 301IbIINTHCS BAJIOBUI BHYTPILIHIM MPOIYKT KpaiHH, SKIIO BiJ-
Oynucek HactynHi nofii: 1 — kommnanis YKPTEJIEKOM 3akynwiia HOBE ycTaTKyBaHHS Halli-
OHAJIBHOTO BUPOOHHMITBA Ha cyMy 500 THC. IpH.; 2 — JOMOTOCHONAPCTBA KpAiHU KYIHIIH
Jep>kaBHUX oOumiramii Ha cymy 250 THcC. TpH.; 3 — ciM’s Kynujia HoBui aBToMo611b VOLVO
3a 600 THC. TpH.

A. 750 Tuc. rpH. b.1 100 tuc. rpa.  B. 500 tuc. rpH. I'. 1350 tuc. rpH.

2. Innekc min B kpaini cranoButsb B 2006 p. 100 %, B 2007 p. — 115 %; HOMIiHa-
neHui BBIT B 2007 p. ckinanaB 862,5 mupa rp. oa. Peansauit BBIT 2007 p. B minax 2006 p.
Cxuage:

A. 9919 mipnp. on. Bb. 112,5 miparp. on. B. 750 mapa rp. on. I'. 862,5 muipa rp. ox.

3. Benmnuuna BBII kpainu — 620 rp. of., cioxxusyi Butpatu — 140 rp. ox., Ba-
noBi iHBectHiii — 120 rp. ox., nepxaBHi Bugatku — 260 rp. ox., immopt — 80 rp. ox. Exc-
MOPT KpaiHU JTOPiBHIOE:

A. 220rp.on.  b. 200 rp. on.  B. 20 rp. ox. T. 180 rp. o.

4. SIxkmo ¢axkTuyHmii piBeHb 0e3po0iTTS cTaHOBUTH 15%, cTpykTypHOTrO — 6%,
a MUKJIIYHOTO — 7%, piBeHb IPUPOTHOTO 0e3pOOITTS AOPIBHIOE:

A. 21%. b. 13%. B. 8%. I'. 2%.

5. Sxmo nepiia dipma peaizye CBOIO MPOIMO3HULIiI0 Apyrid ¢Gipmi 3a ninoro 20,

npyra — TpeTiit Gipmi 3a 1iHOo 32, a TpeTs mpojae crokuBadesi 3a 40, To cyma 100aBIIeHOT
BapTOCTI CKJIaJIE:
A. 20. b. 32. B. 12. I'. 40.

11 3aBnanns. Po3B’sokiTh 3amady.
BukopucTtoByroun HaBe/ieH1 JaH1 HalllOHAIBHUX PaXyHKIB KpaiHH, 3HAUITh:
1. BBII 3a noTokoM BUTpaT;

2. BBII 3a noTokoM 10X0iB;
3. UBII;
4. HN;
5. ocobucTHii 10Xia Ta JOX1M, M0 3HAXOJAUTHCS B POMOPSIKEHHI;
6. morenuilinuit oocsr BBII, skio piBeHs mukiaigHoro 6e3podirts — 7%.
Oco0HuCTI CITOKUBYI BUIATKHU 3953 Henpswmi nmogatku Ha Gi3Hec 493
TpancdepTHi TuIaTexi 2004 Hep03n0mnel{p1a1§i)§6ymn KOpHO= 1 147
AmMopTu3aiis 561 [HMBiTyanbHI OIATKH 476
BinpaxyBaHHS Ha coIlialIbHE CTPaxy- 431 219
BaHHS [TonaTku Ha MpUOYTOK KOpIioparii
Excriopr 194 Jlep»aBH1 3aKyIIKM TOBapiB 1 MOC- 1617
JIyr
Immopt 139 Banosi BHyTpillIHI 1HBECTUIIT 324
JuBinenau 251 Penta 78
3apobiTHa Tu1aTa 3451 TpotenT 399

Jloxoau iHAMBIyaTbHUX BIACHUKIB 420
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111 3aBnanusi. Pospaxyiite i 3a110BHITH TaOJIMITIO

AbcomoT- Temm
Temmnu BBII 3poc-
BBII Ha BEIH-
Uucens- 3poc- | peai. Ha TaHHS
BBII HOM. peai. . YHHAa MpH-
.. Innexc N HICTb Hacell. TaHHSA big7110% BBII
Poxu | VkpaiHu, . VYkpai- . pocty
miH, % VYkpainy, BBII Hace- pean. Ha
MJIH. TPH HH, MJIH. BBII pe-
THUC. YOJL peain., JICHHS, Jylry
TpH aJl., MJIH. o
0 TpH. Hacell.,
P %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 | 720731 116,6 46 372,7
2008 | 948 056 1223 46 143,7
2009 | 913345 1123 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 | 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 112,9 42 928,9
2015 | 1834760 | 143,33 42 617,3

BinmnoBicTy Ha MUTaHHS 3a pe3yJbTaTaMu pO3paxyBaHb:

1. Sk 3miamnack iHGAisA 3 2005 o 2015 poku Ta NPUYUHU [HOTO?

2. Sk 3minuBcs peansHuit BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYMHUA €KOHOMIYHO-
ro pocty abo ynajaky.

BAPIAHT 12

| 3aBnanns. Tectu. [TokaxiTh Xia BUPIMICHHS 1 3HANHAITH €JUHY TIPABUIGHY BiJIITOBI/Ib.

1. Ha sixy cymy 301IbIIUTHCS BalOBHIA BHYTPIIIHINA MPOAYKT KpaiHU, SKIIO BiJI-
Oymuch HactynHi noaii: 1 — HTY “XIII” 30yayBaB HOBUII HaBYaJbHUN KOpoyc 3a
55 000 tuc. rpH.; 2 — 301IbIIEHHS AepkaBHUX cyOcuaii Oi3Hecy Ha cymy 7 000 tuc. rpH.; 3
— cimM’s Kynuia HoBuit aBToMo011b SKODA 3a 75 Tuc. rpH.

A. 62000 tuc. rpr.  b. 55000 tuc. rpr.  B. 62 075 tuc. rpa.  I'. 55 075 Tuc. rpH.

2. Ianexc win B kpaini cranoButh B 2006 p. 100 %, B 2007 p. — 140 %; HOMIiHA-
aeHui BBII B 2007 p. cknana 1 176 mupa rp. ox. Peansnuit BBIT 2007 p. B minax 2006 p.
CKJIaJe:

A.336 mupnrp. on. b.1646,4 maparp. on. B. 840 maparp.on. I'. 1176 mupn rp. ox.

3. Benuunna BBII kpainu 840 rp. of., crioxkuBui BUTpaTH — 345 rp. 0., Bajosi
iaBectuIlii — 194 rp. ox., nep>kaBHi BugaTku — 138 rp. ox., ekcnopT — 213 rp. oa., TO IMIIOPT
KpaiHu JOPIBHIOE:

A. 40 rp. ox. b. 50 rp. ox. B. 60 rp. ox. I'. 70 rp. ox.

4. SIK110 piBeHb CTPYKTYpHOTO 06€3po0iTTs cTaHOBUTH 4%, ppukuiiiHoro — 5%,
a IUKITYHOTO — 6%, piBeHb MPUPOJTHOTO OE3POOITTS TOPIBHIOE:

A. 15%. b. 10%. B. 11%. I'.9%.

5. SIxmo nepia ¢ipMa peasizye cBOIO MPOMO3MILII0 ApYTii ¢ipmi 3a iHow 20,

npyra — TpeTiit ¢ipmi 3a 1iHOIO 32, a TpeTs MpoJae CIoKMBayeBl 3a 52, TO BeJIMYMHA MPO-
MDKHOTO NMPOJYKTY CKIIaJe:
A. 20. b. 32. B. 12. I.52.
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Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToBylour HaBe/IeH1 JaHi HAlIOHAIbHUX PaXxyHKIB KpaiHH, 3HANIITH:

1. BBII 3a moTokoM BUTpaT;
2. BBII 3a moToxoM q0XOiB;
3. UBII;
4, HA;
5. ocobucTHil 10Xia Ta TOXiJ, IO 3HAXOAUTHCS B PO3MOPSIKEHHI,
6. morenuiiinuii o6car BBII, skuio piBeHs nukiigHoro 6e3podittsa — 5%.
Oco0wucTi CIOKKUBY1 BUIATKU 3923 Henpsimi nogatku Ha Gi3HeC 492
. . HeposnoaineHi npuOyTKH KOPITO-
TpancdepTHi TuIaTexi 1245 p a PHOYT p 135
parii
AmMopTH3anis 549 [HaMBiAyalIbHI TOJATKH 543
BinpaxyBanHs Ha coliaigbHE CTpaxy- 485 205
BAHHS [TogaTku Ha MPUOYTOK KopIioparii
eprKaBHI 3aKyIIKH TOBapiB 1 IOC-
Excriopt 172 | P y p 1587
JIyT
Imnopt 148 Banosi BHyTpilIHI iHBECTUII] 294
JuBineHau 234 Penra 62
3apo0iTHa miaTa 3437
- P - - [IponieHT 305
Jloxonu iHAMBIyaJIbHUX BIACHUKIB 409
111 3aBpannsi. Po3paxyiite 1 3an0BHITH TaOJIUIIIO
AocomoT- Temm
Temnu BBII 3poc-
BBII Ha BEJIU-
Yucens- 3pocC- pcajl. Ha TaHHA
BBII HOM. peai. . YyHAa IpU-
. Inpexc - HICTh Hacell. TaHHS b13%110% BBII
Poku | VYkpainu, RN VYkpai- .. pocty
iH, % VYkpainuy, BBII Hace- pean. Ha
MJIH. TPH HU, MJIH. BBII pe-
THUC. YOI pean., JIEHHS, YTy
TpH aj., MJIH. o
() IPH. Hacel.,
FpH %
1 2 3 4 5 6 7 8 9
2005 441 452 110,3 46 929,5
2006 544 153 111,6 46 646,0
2007 720 731 116,6 46 372,7
2008 948 056 1223 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 | 109,1 45 644,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566 728 112,9 42 928,9
2015 | 1834760 143,3 42 617,3

BinnoBicTu Ha MUTaHHS 3a pe3yJbTaTaMu pO3PaxyBaHb:
1. Sx 3miamnace i 3 2005 mo 2015 poku Ta MpUYUHU IIHOTO?
2. SIx 3minuBcs peanbHuii BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYUHU €KOHOMIYHO-
ro pocty abo ynaakxy.
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BAPIAHT 13

| 3aBnanns. Tectu. [TokaxiTe XiJ BUpIIICHHS 1 3HAWIITh €IMHY IPABUIBHY BiIITOBI/Ib.

1. Sxmo BBII kpainu ckianae 5 400 mupa rp. on., cnoxxusui Butpat — 3 600
MJIPJ TP. OJ., BaJloBl BHYTpimHI iHBecTuiii — 700 mupxa rp. ox., aepxasHi Butpatu — 1 000
MJIPJ TP. O., TO YUCTHIA EKCIIOPT JOPIBHIOE:

A. 100 mapa rp. oa. b. 1 800 mupa rp. on. B. 1 100 mupa rp. ox. I'. 800 mapx rp. oa.

2. Sxmo Or0/PKET cepeTHbOCTATUCTUYHOI POJMHU PO3NOIUIAETHCS MK TPbOMa
BUJaMU ToBapiB B po3mipi 30%, 30% 1 40%, a iHK B TOTOYHOMY POIIi 3POCIH BiJIOBIIHO
Ha 0,5%, 1% 1 2%, To iHIeKC CMIOKUBYHUX I[iH CTAHOBHUTH MPUOIU3HO:

A. 100,1%. b. 100,2%. B. 101,25%. I'.100,5.

3. Skmio BBIT kpainu ckianae 5 000 muipa $, Henpsimi nogatku Ha 6i3Hec — 400
mipa $, HarmioHaneHUE qoxin — 4500 muapa $, To UBII nopiBHIOE:

A. 100 mapn $. b. 500 mupx $. B. 4 900 mupx $. I'. 4100 mapn $.

4, Sxmo nominansauit BBII ckmamae 6 000 mapx rp. ox., a peansauii BBIT —
4 000Mpx Tp. ox., To nedursitop BBIT nopiHIOE:

A. 2 000%. b. 2 000 mupa rp. on. B. 150%. I'. 67%.

S. Skmio 3aranbHAa YUCENBHICTh HACENICHHs, IO 3JaTHA 10 Mparli CKiamae 55

MJIH. YO0J1., 3alHATUX — 35 MJIH. 4OJ., a 0e3p0o0iTHUX — 8§ MJIH. YOJI., TO pPiBE€Hb 3aHHATOCTI
CKJIaJe:
A. 63,6%. b. 81,4%. B. 14,5%. I'. 18,6%.

11 3aBnanns. Po3B’soxiTh 3a1auy.
BukopucToByoun HaBe/ICHI JaHi HAlIOHAILHUX PaXxyHKIB KpaiHH, 3HANITH:
1. BBII 3a moTokoM BUTpaT;

2. BBII 3a moToKoM DOXOiB;
3. UBII;
4, HA;
5. ocobucTHil 10Xia Ta JOXiJ, IO 3HAXOAUTHCS B PO3MOPSIKEHHI,
6. morenmiiinuit o6csar BBII, skmio piBeHs nukiigHoro 6e3poditTs — 4%.
OcoOuCTI CIOXUBY1 BUIATKH 2145 Henpsimi nmogatku Ha G13Hec 211
Tpancdeprni marexi 1142 Hep OBHOmHGHI;aTE;IﬁyTKH KOPTO= 1 100
AMopTu3aist 147 [HMBiyaNbHI TOIATKU 113
BinpaxyBaHHs Ha colianbHe CTpaxy- 324 156
BAaHHS [Tonatku Ha mpuOYTOK KOpHoparliit
Excriopt 124 Jlep>kaBHI 3aKyIIKH TOBapiB 1 IOC- 1024
ayT
Imnopt 63 BanoBi BHYTpilIHI iHBECTUIIT 154
JuBineHn 154 Penta 35
3apobiTHa miaTa 2146 Mponert 201

Jloxoau iHMBIIyadbHUX BIACHUKIB | 234
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111 3aBnanusi. Po3paxyiite i 3a110BHITH TAOJIMITO

AbcomoT- Temm
Temnu BBII 3poc-
BBII HAa BEIU-
Yucens- 3poc- | peai. Ha TaHHA
BBII HOM. peai. . YyHa IpU-
. Innexc N HICTh HAcCellL TaHH: JyIry BBII
Poku | VYkpainu, . VYkpai- .. pocty
mid, % VYkpainuy, BBII Hace- pean. Ha
MIIH. TpH HU, MJIH. BBII pe-
THC. YOJL. peai., JICHHH, AyLLy
TpH aj., MJIH. o
(] TpH. Haces.,
I'pH %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 544 153 111,6 46 646,0
2007 720731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 | 109,1 45 6444
2011 | 1302079 | 104,6 45 633,6
2012 | 1408889 99,8 45553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 1129 42 928,9
2015 | 1834760 | 143,3 42 617,3

Binmosicty Ha MUTaHHS 3a Pe3yIbTaTAMH PO3PAXyBaHb:

1. Sk 3miamnack iHGsisa 3 2005 mo 2015 poku Ta IpUYUHU [IHOTO?

2. Sk 3minuBcs peanbauii BBIT Ykpainu Ta Ha3BiTh OCHOBHI IPUYMHN €KOHOMIYHO-
ro pocTy abo ymajky.

BAPIAHT 14

| 3aBnanus. Tectu. [TokaxiTh XiJ BUPIMICHHS 1 3HANUAITH €JMHY MPABWIILHY BiIIOBI Ib.

1. S0 cnokuBYl BUTpaTH ckiafaroTh 3 500 mipa rp. of., BajloBl BHYTPILIHI
iHBectuuii — 500 mupa rp. of., nepxkasHi BuTpatu — 900 mupa rp. of., imnopt — 100 mupa
rp. oA., excroptT — 120 mipx rp. ox., To BBII nopisHioe:

A. 5120 mupa rp.oa. b. 4 880 mapa rp.oa. B. 4 900 mupa rp.oa. I'. 4 920 mupa rp.o.

2. Axmo dakruune 6e3poditTs — 14%, ppuxuiiine — 4%, a ctpykrypHe — 5%,
TO IUKJIIUHE 6e3po0iTTs Oyne:

A. 23%. b. 10%. B.9%. TI'. 5%.

3. Axmo nepma dipma peasnizye CBO MPOMO3UIIiI0 apyTii ¢ipmi 3a miHotw 30,
npyra — TpeTii (ipMi 3a iHOIO 45, a TpeTs mpojiae crokuBavei 3a 60, To cyma 1006aBiIeHOT
BapTOCTI CKJIAJE:

A.75. B.55. B.105.T". 60.

4. Axmo BBII kpainu cknagae 6 000 mapa rp. of., amopTu3zaiis — S00 mapa rp.
oJI., HeTIpsiMi ojiaTku Ha Oi3Hec — 3 00 mutpa rp. ox., To UBIT nopiBHIOE:

A. 5500 mipa rp.oa. b. 5200 mapa rp.oa. B. 5 700 mupa rp.oa. I'. 6 500 mupz rp.oa.

5. SIK110 piBeHb CTPYKTYpPHOTO 0e3p0o0iTTs cTaHOBUTH 8%, (ppukiiitHoro — 2%,
a MUKIIYHOTO — 5%, TO pIBE€Hh MPUPOJTHOTO 0E3pOOITTS JOPIBHIOE:
A. 10%. b. 15%. B. 12%. I'. 7%.
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Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToBylouH HaBe/ICHI JaHi HAlIOHAIBHUX PaXxyHKIB KpaiHH, 3HANIITH:

1. BBII 3a moTokoM BUTpaT;
2. BBII 3a moTokoM q0XOiB;
3. UBII;
4, HA;
5. ocobucTHii 10Xia Ta JOXIM, 0 3HAXOAUTHCS B POMOPSIKEHHI;
6. morenuiiinuii o6car BBII, skuo piBens nukiaigHoro 6e3po0itts — 3%.
OcobucTi CIOKUBY1 BUJIATKH 2874 Henpsimi mogatku Ha GizHec 148
. . HeposnonineHi npuOyTKH KOpIIO-
TpancdepTHi Iatexi 1042 p a PHOYT p 147
pariit
AMopTu3aiist 127 [HuBinyanbHI OIATKA 214
BingpaxyBaHHs Ha collianbHe CTpaxy- 142 112
BAHHS [Togatky Ha MPUOYTOK KOPIOpaIIii
eprKaBHI 3aKyIIKH TOBapiB 1 Ioc-
Excriopt 234 | P yn p 1245
JIyr
Immopt 125 Banosi BHyTpilIHI 1HBECTHUIIIT 178
JuBinennu 245 Penta 64
3apo06iTHa 11aTa 3147
- P - - [TponieHT 245
Jloxonu iHAMBIAYyaIbHUX BIACHUKIB 305
111 3aBaannsi. Pospaxyiite i 3a110BHITH TaOJIMITIO
Ab6conoT- Temmm
Temmnu BBII 3poc-
BBII Ha BeJIH-
Yucens- 3pocC- pcall. Ha TaHHA
BBII HOM. peai. . YUHAa IIPH-
N Inneke N HICTb Hacell TaHHS big%110% BBII
Poxu | Vkpainu, A VYkpai- . pocty
iH, % VYkpainuy, BBII Hace- peai. Ha
MJIH. TPH HHU, MIIH. BBII pe-
THC. YOI peai., JICHH4, b13%110%
T'pH aJl., MJIH. o
0 IPH. Hacel.,
FpH %
1 2 3 4 5 6 7 8
2005 441 452 110,3 46 929,5
2006 544 153 111,6 46 646,0
2007 720731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 109,1 45 644,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566 728 112,9 42 928,9
2015 | 1834760 143,3 42 617,3

BinnoBicTu Ha MUTaHHSA 3a pe3yJbTaTaMu pO3paxyBaHb:
1. Sx 3miamnace iHsAA 3 2005 mo 2015 poku Ta MPUYUHU IIHOTO?
2. SIx 3minuBcs peanbHuit BBIT Ykpainu Ta Ha3BITh OCHOBHI IPUYUHU €KOHOMIYHO-

ro pocty abo ynaaky.
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BAPIAHT 15

| 3aBnanns. Tectu. [TokaxiTh Xi BUPIIICHHS 1 3HAWIITHh €IMHY TPABUIBHY BiATIOBIIb.

1. Skmo BBIT ckiagae 4 000 mupa $, BastoBi BHyTpimiHi iHBecTHIT — 600 Mipa
$, nepxasni Butpati — 800 muipa $, unctuit ekcriopt — 100 Muipa $, To crioXkuBYI BUTpaATH
JOPIBHIOIOTH:

A. 2700 mupx $. b. 1500 mipx $. B. 2 500 mipx $. I'. 3600 mupx $.

2. SIkmo piBeHb pakTHyHOTO 6€3p00ITTS CTaHOBUTH 13%, cTpykTypHOTO — 4%),
bpukuiiinoro — 3%, To piBeHb IPUPOIHOTO 0e3po0iTTA OyIe:

A. 6%. b. 9%. B. 10%. I'. 7%.

3. SIK1I0 OrOKET CepeIHbOCTATUCTUYHOI POJIUHH PO3MOIUISIETHCS MK TPhOMa

BUZaMHu ToBapiB B po3mipi 20%, 20% i 60%, a HiHu B TOTOYHOMY POIIi 3pOCIIH BiANOBIIHO
Ha 0,5%, 1% 1 0%, To 1HAEKC CIIOKUBYHX IIH CTAHOBUTD MPUOJIU3HO:

A. 100,5%. b. 100,8%. B. 101,0%. I'. 100,3%.

4, SAxmo 6 MIH 40J. — HE MalTh poOOTH W HE NIIYKAIOTh ii; 8§ MJIH YOJ. — HE
MaroTh POOOTH, aje aKTMBHO IIYKAIOTh ii; 32 MIJIH 4OJI. — 3alHATHX, TO PiBEeHb 0€3p00iITTA B
KpaiHi Oyze:

A.43,75%. b.20%. B. 25%. I'. 30,43%.

5. Peansuuit BBII nopiHtoe 15 mupxa rp. ox., aedusrop BBII — 120%. Howmi-
HanbHu BBII cknaze:

A. 12,5 viparp. on. b. 18 muparp. on. B. 8 muparp. ox. I'. 1 800 mupx rp. ox.

11 3aBnanns. Po3B’sokiTh 3a1auy.

BukopucToByroun HaBe/IeH1 1aH1 HaiOHATBHUX PaXyHKiB KpaiHU, 3HAHITh:
1. BBII 3a noTokOoM BUTpAT;

2. BBII 3a moToKoM DOXOiB;

3. UBII;

4, HA;

5. ocobucTHil 10Xia Ta JOXiJ, IO 3HAXOAUTHCS B PO3MOPSIKEHHI,

6. motenuiitamit o0csr BBII, siko piBeHb MUKITIYHOTO 6€3p00iTTs — 6%.

OcoOuCTI CIOXKUBY1 BUIATKH 1245 Henpswmi nogatku Ha Gi3Hec 125
TpancdeptHi miarexi 1284 Hepomomﬂe‘{p‘aﬁf}’“‘“ KOPHO= 1120
AMopTu3aist 84 [H1MB1lyallbHI OIATKH 123
BinpaxyBaHHs Ha colialbHe CTpaxy- 162 102

BaHHS ITonaTku Ha MpUOYTOK KOpIoparii

Excriopr 452 Jlep>kaBHi 3aKyJ1:§;/I TOBApiB i Moc- | 44/c

Imnopt 100 BasioBi BHYTpillIHI iHBECTHUIIIT 324

JuBinenau 324 Penrta 45

3apobiTHa miaTa 1867 TTpotenr 194

Jloxoau iHAMBIIyaJIbHUX BIACHUKIB | 275
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111 3aBnanusi. Pospaxyiite i 3a110BHITH TaOJIMITIO

AbcomoT- Temm
Temmnu BBII 3poc-
BBII Ha BEIH-
Uucens- 3poc- | peai. Ha TaHHS
BBII HOM. peai. . YHHA MpH-
.. Innexc N HICTb Hacell. TaHHSA big7110% BBII
Poxu | VkpaiHu, . VYkpai- . pocty
miH, % VYkpainy, BBII Hace- pean. Ha
MJIH. TPH HH, MJIH. BBII pe-
THUC. YOJL peain., JICHHS, Jylry
TpH aJl., MJIH. o
0 TpH. Hacell.,
P %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 | 720731 116,6 46 372,7
2008 | 948 056 1223 46 143,7
2009 | 913345 1123 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 | 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 112,9 42 928,9
2015 | 1834760 | 143,33 42 617,3

BinmnoBicTy Ha MUTaHHS 3a pe3yJbTaTaMu pO3paxyBaHb:

1. Sk 3miamnack iHGAisA 3 2005 o 2015 poku Ta NPUYUHU [HOTO?

2. Sk 3minuBcs peansHuit BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYMHUA €KOHOMIYHO-
ro pocty abo ynaaky.

BAPIAHT 16
| 3aBnanns. Tectu. [TokaxiTh Xia BUPIMICHHS 1 3HANHAITH €JUHY TIPABUIGHY BiJIITOBI/Ib.
1. Sxuio npuponHuit piBeHb 0e3po0iTTs ckinanae 4%, a gaxtuunuii — 11%, To
BiZIHOCHE BijicTaBaHHs ¢akTuuHoro BBII Bix moTenuiiHoro Oyue:
A. -17,5%. b. 15%. B. 37,5%. I'. -37,5%.
2. Axmro BigoMmi Taki gadi: imnopt — 750 mapa rp. oxa, excriopT — 800 mupz rp.

O[1., BaJIOB1 BHYTpimIHI iHBecTuLii — 600 mipa rp. oa., BBII — 6 600 mupx rp. ox., ocoGucti
crioxkuBuyl BUTpaTd — 4 000 Mupa rp. of, TO AepiaBHI 3aKyIKU TOBApiB 1 MOCIYT AOPIBHIO-
IOTh!

A. 50 maparp. on. b. 1950 miparp. on. B.2 050 mupnrp. on. I'. 450 mpa rp. o,

3. SIkmo 3aranbHe HaceneHHs ckiajgae 50 MIH 4oi., 3aiHATI — 30 MuH 4oL,
6e3po6iTHI — 10 MIIH 401, TO piBEHBb 0€3p00ITTA B KpaiHi Oyxe:

A. 20%. b. 60%. B. 25%. I'. 33%.

4. Sxuio OroKeT cepelHbOCTATUCTUYHOI POAMHU PO3MOAUISAETHCS MIK TPhOMa

BUJaMHu ToBapiB B po3mipi 50%, 25% 1 25%, a 1iHKM B MOTOYHOMY pOIIl 3pOCIIU BAMOBIIHO
Ha 1%, 0% 1 0,5%, To 1HIEKC CIIOKUBYMX I[IH CTAHOBUTD MPUOJIU3HO:

A. 100,6%. b. 100,1%. B. 101,5%. I'. 100,1%.

S. Howminaneanii BBII nopisatoe 12 mipa rp. ox., nedstop BBIT — 150%, To-
ni peanpauii BBII cknane:

A.8miparp. on. b. 12,5 maparp. on. B. 1800 muparp. ox. I'. 18 mupa rp. o
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Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToBylour HaBe/IeHI JaHi HAIlIOHAIBHUX PaxXyHKIB KpaiHH, 3HAUTITH:

BBII 3a norokom BUTpar;
BBII 3a mOTOKOM I0XO/iB;
UBII;

HJL;

oouhkwdE

0COOMCTHUH JOXIJ Ta TOX1, 0 3HAXOUTHCS B PO3MOPSIKCHHI;
noteHuiiHui o6csir BBII, siximio piBeHb nukiigHoro 6e3pobirts — 5%.

Oco0uCTI CIIOKNUBYI BUIATKA 1054 Henpsimi mogaTku Ha Gi3HEC 128
. . Hepo3smnoaineni OyTKH KOPIIO-
Tpancdeptri mnatexi 1025 POSHOAICHI TIPHOYTIH KopHt 185
parii
AmopTH3artis 97 [HaMBiAyalIbHI TOJATKH 203
BinpaxyBaHHs Ha collianbHe CTpaxy-
154 | 110 6 | 98
BAHHS JATKA Ha MPUOYTOK KopIioparii
eprkaBHI 3aKyIKH TOBapiB 1 1OC-
Excriopt 562 | AP y p 1458
Jayr
Imnopt 231 Bayosi BHyTpilIHi iHBeCTHITIT 425
JuBigenau 204 Penra 40
3apo0biTHa 1urara 2020
- P - - [IponeHT 142
Jloxonu iHAMBIAYyaIbHUX BIACHUKIB 354
111 3aBaanus. Po3paxyiiTe 1 3a0BHITH TaOIHIIIO
AbGcommoT- Temmu
Temnu BBII 3poc-
BBII Ha BeJU-
Yucens- 3pocC- pcajl. Ha TaHHA
BBII HOM. peain. . YyHAa NpHU-
. Ianexc . HICTb Hacell. TaHHS Iyury BBII
Poku | VYkpainu, . VYkpai- N pocty
IiH, % VYkpainu, BBII Hace- pean. Ha
MJIH. TpH HU, MJIH. BBII pe-
THUC. YOJ. peai., JICHHS, ITyTITy
TpH aj., MJIH. o
() IPH. Hacel.,
I'pH %
1 2 3 4 5 6 7 8 9
2005 441 452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 720 731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566728 112,9 42 928,9
2015 | 1834760 143,3 42 617,3

BinnoBicTu Ha MUTaHHS 3a pe3yJbTaTaMu pO3paxyBaHb:
1. Sx 3miamnace iHsA1A 3 2005 mo 2015 poku Ta MPUYUHU 1IHOTO?
2. SIx 3minuBcs peanbHuii BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYMHU €KOHOMIYHO-

ro pocty abo ynaaky.
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BAPIAHT 17

| 3aBnanns. Tectu. ITokaxiTh Xia BUPIMICHHS 1 3HANHAITD €JUHY TPABUIBHY BiJIITOBI/Ib.

1. Ha sky cymy 30inbmuthest BBIL kpainu, sxmo BigOynuch HAcTymHiI MOL:
1 — XT3 3akynuB komm ’rotep 3a 5500 rpH.; 2 — pobitTHuKH dipmu “3ops’™ Ha HoHIOBIH Oip-
k1 kymwn akuii 3AT MTC nma cymy 2000 rpH.; 3 — ciM’a Kynuia HOBUH aBTOMOOLIb
Toyota 3a 22000 rpH.

A. 5500 rpH. b. 27 500 rph. B. 7 500 rpH. I'. 29 500 rpH.

2. Inpexc uin B kpaini ctaHoButh B 2006 p. 100%, B 2007 p. — 120%; HOMIHAIBHUN
BBII B 2007 p. ckiagaB 840 mupa rp. oa. Peanbanit BBIT 2007 p. B minax 2006 p. ckiaze:

A. 1008 mupa rp. on. b. 672 muipa rp. ox. B. 700 muipa rp. ox. I'. 800 mupa rp. o.

3. Beimmuuna BBII kpainu — 750 rp. ox., cnoxusdi BuTpatu — 420 rp. of., BajoBi iH-
Bectuii — 180 rp. ox., nepxkaBHi Buaatku — 120 rp. ox., imnopt — 60 rp. oa. ExcriopT kpai-
HU JIOPIiBHIOE:

A. 30 rp. ox. b. 60 rp. ox. B. 90 rp. ox. I'. 120 rp. ox.

4. SIkmo piBeHb CTPYKTYypHOTO 0e3poO0iTTs cTaHOBUTH 3%, (pukmiiiHoro — 4%, a
HUKITYHOTO — 5%, TO piBEeHb MPUPOIHOTO OE3pPOOITTS TOPIBHIOE:

A. 8%. b. 9%. B. 7%. I'. 12%.

5. SIkmio Oro/KeT cepeJHhOCTATUCTHYHOI POAMHU PO3MOIUISIETHCS MK TPhOMAa BH-
namu ToBapiB B po3mipi 50%, 20% i 30%, a 1iHK B TOTOYHOMY POIIi 3POCITH BiJIITOBIIHO HA
2%, 3% 1 0,1%, TO i1HIEKC CIIO’KUBYHMX I[iIH CTAHOBUTD MPUOJIU3HO:

A.202%. b. 102%. B. 0,02%. I'. 302%.

11 3aBnanns. Po3B’soxiTh 3a1auy.
BukopucToByoun HaBe/ICHI JaHi HAIIOHAILHUX PaXxyHKIB KpaiHH, 3HANITH:

1. BBII 3a noTokoM BUTpaT;
2. BBII 3a moToKoM J0XOiB;
3. UBII;
4, HN;
5. ocobucTH JOX1 Ta AOX1J, 110 3HAXOIUTHCS B PO3MOPSIKEHH];
6. moreHuilinuit oocsr BBII, skio piBeHs mukiaigHoro 6e3poditts — 4%.
OcoOucTi COXKUBY1 BUAATKH 2145 Henpswmi nogatku Ha Gi3Hec 211
TpancdepTHi mIatexi 1142 Hep03n0z[1JIerlar1111:i)§6yTKH Koprio- 100
AMopTu3aiis 147 IHuBiNyanbHI MOAATKH 113
Binpaxysanns }};zgl({):lanLHe cTpaxy- 324 | Tlomarku Ha mpuOYTOK KOpropariii | 156
Excriopr 124 JepxaBHi 3axy§§? TOBApIB i MOC- | 41,/
Immopt 63 BanoBi BHyTpillIHI 1HBECTUIIIT 154
JuBinenau 154 Penta 35
3apobiTHa riara 2146
Jloxoau iHAMBITyaTbHUX BJIACHUKIB 234 Hponent 201
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111 3aBnanusi. Po3paxyiite i 3a110BHITH TAOJIMITO

AbcomoT- Temm
Temmnu BBII 3poc-
BBII Ha BEIH-
Uucens- 3poc- | peai. Ha TaHHS
BBII HOM. peai. . YHHA [pH-
. Innexc N HICTb Hacell. TaHHSA big%010% BBII
Poku | VYkpainu, . VYkpai- . pocty
1iH, % VYkpainuy, BBII Hace- pean. Ha
MIIH. TpH HH, MJIH. BBII pe-
THUC. YOIL peain., JICHHS, Lylury
TpH aJl., MJIH. o
0 TpH. Hacell.,
P %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 | 720731 116,6 46 372,7
2008 | 948 056 122,3 46 143,7
2009 | 913345 112,3 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 | 104,6 45 633,6
2012 | 1408889 99,8 45 553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 1129 42 928,9
2015 | 1834760 | 143,3 42 617,3

BinnoBicTi Ha IUTaHHS 3a pe3yJbTaTaMu PO3PaxyBaHb:

1. Sk 3miamnack iHGAisA 3 2005 o 2015 poku Ta IPUYUHY [HOTO?

2. Sk 3minuBcs peansHuit BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYMHHA €KOHOMIYHO-
ro pocty abo ynaakxy.

BAPIAHT 18

| 3aBnanns. Tectu. [TokaxiTh X1 BUpIIEHHS 1 3HAWAITH €UHY TPABIIBHY BIAMOBIb.

1. Ha sixy cymy 301IbIIMTHCS BAJIOBUI BHYTPILIHIM MPOIYKT KpaiHH, SKIIO Bif-
Oynuchk HacTynHi nmojii: 1 — mpubGyToK HEKOpIopaTUBHOrO cekTopy AopiBHioe 75 000 tuc.
TPH.; 2 — JOMOTOCTIOJIAPCTBA KpaiHU OJEpKaju collialbHy cyocuairo Ha cymy 4 500 Tuc.
I'pH.; 3 — ciM’s Kynuia HoBui aBToM0011s SUBARU 3a 250 Tuc. rph.

A. 79500 tuc.rpa.  b. 75250 tuc.rpa. B. 75000 tuc.rpu.  T'. 79 750 Tuc.rpH.

2. Innexc win B kpaini cranoBus B 2006 p. 100 %, B 2007 p. — 110 %; HOMiHa-
aeHul BBII B 2007 p. cknagaB 946 mupx rp. oa. Peansuuit BBIT 2007 p. B minax 2006 p.
CKJIaje:

A. 860 mipn rp. ox.  b. 180,6 mapa rp. on. B. 946 mnpn rp. ox. T'. 1040,6 mupa rp. ox.

3. Bennuuna BBII kpainn — 780 rp. ox., cnoxusuyi Butpatu — 280 rp. of., Ba-
noBi iuBectuiii — 140 rp. ox., AepkaBH1 BUAaTku — 185 rp. ox., ekcropt — 285 Tp. 0o1., TO
IMIOPT KpaiHU JOPIBHIOE:

A. 100 rp. ox. b.210 rp. ox. B. 110 rp. ox. I'. 285 rp. ox.

4. SIkmo 3aranbHUM piBeHb 0€3po0iITTS cTaHOBUTH 9%, (pukuiiiHoro — 3%, a
LHUKITYHOTO — 4%, piBeHb PUPOAHOTO OE3pOOITTS JOPIBHIOE:

A. 9%. b. 7%. B. 6%. I. 5%.

5. Axmo G6r0/KET cepeaHbOCTATUCTHYHOI POAMHU PO3MOAUIIETHCS MIXK TBOMA
BUZaMU ToBapiB B po3Mipi 60% 1 40%, a 11iHK B TOTOYHOMY POLIi 3pOCIIH BiANOBIAHO HA Ie-
pumii — Ha 12%, a Ha Apyruil — He 3MIHWINCH, TO 1HIEKC CIOKUBYUX I[IH CTAHOBUTH MPHUO-

JHU3HO:
A. 202%. b. 107%. B. 0,02%. I'. 302%.
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Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToBylouH HaBe/ICHI JaHi HAlIOHAIBHUX PaXxyHKIB KpaiHH, 3HANIITH:

1. BBII 3a moTokoM BUTpaT;
2. BBII 3a moTokoM q0XOiB;
3. UBII;
4, HA;
5. ocobucTHii 10Xia Ta JOXIM, 0 3HAXOAUTHCS B POMOPSIKEHHI;
6. morenuiiinuii o6car BBII, axmio piBeHs nukiianoro 6e3po0ditts — 8%.
Oco0HuCTI CIIOKUBYI BUIATKHA 2748 Henpsimi mogatku Ha GizHeC 586
. . Hepo3smnonaineni npuOyTKH KOPIIO-
TpancdepTHi uIatexi 1349 p a PHOYT p 161
pariit
AMopTu3aiist 534 [auBinyanbHI OIATKH 327
BigpaxysauHs Ha coLiajibHE CTpaXy- .
Apaxy 1 paxy 314 | [lonatku Ha mpuOYTOK Kopropariii | 248
BaHHSA
eprKaBHI 3aKYIIKK TOBapiB 1 HOC-
Excriopt 297 | Hep yn p 1696
Jyr
Immopt 48 Banosi BHyTpilIHI 1HBECTHUIIIT 418
JuBinennu 275 Penta 90
3apo0OiTHa 1m1aTa 2427
- P - - [TponieHT 342
Jloxonu iHAMBIAYyaIbHUX BIACHUKIB 443
111 3aBpannsi. Po3paxyiiTe i 3al10BHITH TaOJIUIIIO
AO6comoT- Temmm
Temmnu BBII 3poc-
BBII Ha BeJH-
Yucens- 3pocC- pcajl. Ha TAaHHS
BBII HOM. peai. . YyHa IpU-
N Innekc N HICTb Hacell. TaHHS ylry BBII
Poxu | Vkpainu, R VYkpai- .. pocty
iH, % VYkpainuy, BBII Hace- pean. Ha
MJIH. TPH HU, MJIH. BBII pe-
THC. YOI peai., JICHHA, b18%110%
TPH aJjl., MJIH. o
0 IPH. Hacel.,
I'pH %
1 2 3 4 5 6 7 8 9
2005 441 452 110,3 46 929,5
2006 544 153 111,6 46 646,0
2007 720731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 109,1 45 644,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566 728 112,9 42 928,9
2015 | 1834760 143,3 42 617,3

BiI[HOBiCTI/I Ha NMATAHHA 3a PE3YyJIbTaTaMU PO3PAXYBAHb:

1. Sk 3minmnace iHGaAnis 3 2005 mo 2015 poku Ta MpUUKHU 1ILOTO?
2. SIx 3minuBcs peanbHuii BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYUHU €KOHOMIYHO-

ro pocty abo ynaaky.
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BAPIAHT 19

| 3aBnanns. Tectu. [TokaxiTh Xi BUPIIICHHS 1 3HAWIITHh €IMHY TPABUIBHY BiATIOBIIb.

1. Ha sixy cymy 301IbIINTHCS BAJIOBHI BHYTPILIHIM MPOIYKT KpaiHU, SIKIIO BiJ-
Oynucek HactynHi nofii: 1 — kommnanis YKPTEJIEKOM 3akynuiia HOBE ycTaTKyBaHHS Halli-
OHAJIBHOTO BUPOOHHMITBA Ha cyMy 500 THC. IpH.; 2 — JOMOTOCIONAPCTBA KpATHU KYIHIIH
Jep>kaBHUX oOumiramii Ha cymy 250 THcC. TpH.; 3 — ciM’s Kynujia HoBui aBToMo011b VOLVO
3a 600 THC. TpH.

A. 750 Tuc. rpH. b.1 100 tuc. rpa.  B. 500 tuc. rpH. I'. 1350 tuc. rpH.

2. Innekc min B kpaini cranoButsb B 2006 p. 100 %, B 2007 p. — 115 %; HOMIiHa-
neHui BBIT B 2007 p. ckiagaB 862,5 mupa rp. oa. Peansauit BBIT 2007 p. B minax 2006 p.
Cxuage:

A. 9919 mipnp. on. Bb. 112,5 miparp. on. B. 750 mapa rp. oxg. I'. 862,5 muipa rp. ox.

3. Benmnuuna BBII kpainu — 620 rp. of., cioxxusyi Butpatu — 140 rp. ox., Ba-
noBi iHBectHiii — 120 rp. ox., nepkaBHi Bugatku — 260 rp. ox., immopt — 80 rp. ox. Exc-
MOPT KpaiHU JTOPiBHIOE:

A. 220rp.on.  b. 200 rp. on.  B. 20 rp. ox. T. 180 rp. o.

4. SIxkmo ¢axkTuyHmii piBeHb 0e3po0iTTS cTaHOBUTH 15%, cTpykTypHOTrO — 6%,
a MUKJIIYHOTO — 7%, piBeHb IPUPOTHOTO 0e3pOOITTS AOPIBHIOE:

A. 21%. b. 13%. B. 8%. I'. 2%.

5. Sxuo nepia ¢ipma peanizye CBOIO MPOIMO3HUILIiI0 APYTii ¢ipmi 3a miHoto 20,

npyra — TpeTiit Gipmi 3a 1iHo 32, a TpeTs mpojae crokupauesi 3a 40, To cyma 100aBIIeHOT
BapTOCTI CKJIaJIE:
A. 20. b. 32. B. 12. I'. 40.

11 3aBnanns. Po3B’sokiTh 3amady.
BukopucTtoByroun HaBe/ieH1 JaH1 HalllOHATbHUX PaXyHKIB KpaiHH, 3HAUIITH:
1. BBII 3a noTokoM BUTpaT;

2. BBII 3a noTokoM 10X0iB;
3. UBII;
4. HN;
5. ocobucTHii 10Xia Ta JOX1M, M0 3HAXOJAUTHCS B POMOPSIKEHHI;
6. morenuilinuit oocsr BBII, skio piBeHs mukiaigHoro 6e3podirts — 7%.
Oco0HuCTI CITOKUBYI BUIATKHU 3953 Henpswmi mogatku Ha Gi3Hec 493
TpancdepTHi TuIaTexi 2004 Heposnomnelﬁargi);ﬁymn KOpHO- 1147
AmMopTu3aiis 561 [HMBiTyanbHI OIATKH 476
BinpaxyBaHHS Ha coIlialIbHE CTPaxy- 431 219
BaHHS [TonaTku Ha MpUOYTOK KOpIioparii
Excriopr 194 Jlep»aBH1 3aKyIIKM TOBapiB 1 MOC- 1617
JIyr
Immopt 139 Banosi BHyTpillIHI 1HBECTUIIT 324
JuBinenau 251 Penta 78
3apobiTHa Tu1aTa 3451 TpotenT 399

Jloxoau iHAMBIyaTbHUX BIACHUKIB 420
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111 3aBnanusi. Pospaxyiite i 3a110BHITH TaOJIMITIO

AbcomoT- Temm
Temmnu BBII 3poc-
BBII Ha BEIH-
Uucens- 3poc- | peai. Ha TaHHS
BBII HOM. peai. . YHHA MpH-
.. Innexc N HICTb Hacell. TaHHSA big7110% BBII
Poxu | VkpaiHu, . VYkpai- . pocty
miH, % VYkpainy, BBII Hace- pean. Ha
MJIH. TPH HH, MJIH. BBII pe-
THUC. YOJL peain., JICHHS, Jylry
TpH aJl., MJIH. o
0 TpH. Hacell.,
P %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 | 720731 116,6 46 372,7
2008 | 948 056 1223 46 143,7
2009 | 913345 1123 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 | 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 112,9 42 928,9
2015 | 1834760 | 143,33 42 617,3

BinmnoBicTy Ha MUTaHHS 3a pe3yJbTaTaMu pO3paxyBaHb:

1. Sk 3miamnack iHGAisA 3 2005 o 2015 poku Ta NPUYUHU [HOTO?

2. Sk 3minuBcs peansHuit BBII Ykpainu Ta Ha3BiTh OCHOBHI MPUYMHH €KOHOMIYHO-
ro pocty abo ynajaky.

BAPIAHT 20

| 3aBnanns. Tectu. [TokaxiTh Xia BUPIMICHHS 1 3HANHAITH €JUHY TIPABUIGHY BiJIITOBI/Ib.

1. Ha sixy cymy 301IbIIUTHCS BalOBHIA BHYTPIIIHINA MPOAYKT KpaiHU, SKIIO BiJI-
Oymuchp HactynHi moaii: 1 — HTY “XIII” 30yanyBaB HOBUM HaBYaJbHMM KOpIyC 3a
55 000 tuc. rpH.; 2 — 301IbIIEHHS Aep:kaBHUX cyOcuaii GizHecy Ha cymy 7 000 tuc. rpH.; 3
— cimM’s Kynuia HoBuit aBToMo011b SKODA 3a 75 Tuc. rpH.

A. 62000 tuc. rpr.  b. 55000 tuc. rpr.  B. 62 075 tuc. rpa.  I'. 55 075 Tuc. rpH.

2. Ianexc win B kpaini cranoButs B 2006 p. 100 %, B 2007 p. — 140 %; HOMIiHA-
aeHui BBII B 2007 p. cknanas 1 176 mupa rp. ox. Peansnuit BBIT 2007 p. B minax 2006 p.
CKJIaJe:

A.336 mupnrp. on. b.1646,4 maparp. on. B. 840 maparp.on. I'. 1176 mupn rp. ox.

3. Benuunna BBII kpainu 840 rp. ox., crioxuBdi BUTpaTu — 345 rp. 0., Bajosi
iaBectuilii — 194 rp. ox., nepkaBHi BugaTku — 138 rp. ox., ekcnopT — 213 rp. oa., TO IMIIOPT
KpaiHu JOPIBHIOE:

A. 40 rp. ox. b. 50 rp. ox. B. 60 rp. ox. I'. 70 rp. ox.

4. SIK110 piBeHb CTPYKTYpHOTO 06€3po0iTTs cTaHOBUTH 4%, ppukuiiiHoro — 5%,
a LUKITYHOTO — 6%, piBeHb NPUPOTHOTO OE3POOITTS TOPIBHIOE:

A. 15%. b. 10%. B. 11%. I'.9%.

5. SIxmo nepia ¢ipMa peasizye cBOIO MPOMO3MILII0 ApYTii ¢ipmi 3a iHow 20,

npyra — TpeTiit ¢ipmi 3a 1iHOIO 32, a TpeTs MpoJae CIoKMBayeBl 3a 52, TO BEIMYHUHA MPO-
MDKHOTO NMPOJYKTY CKIIaJe:
A. 20. b. 32. B. 12. I.52.
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Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToBylour HaBe/IeH1 JaHi HAlIOHAIbHUX PaXxyHKIB KpaiHH, 3HANIITH:

1. BBII 3a moTokoM BUTpaT;
2. BBII 3a moToxoM q0XOiB;
3. UBII;
4, HA;
5. ocobucTHil 10Xia Ta 10X, IO 3HAXOIUTHCS B PO3MOPSIKEHHI,
6. morenuiiinuii o6car BBII, skuio piBeHs nukiigHoro 6e3poditts — 5%.
Oco0wucTi CIOKKUBY1 BUIATKU 3923 Henpsimi nogatku Ha Gi3HeC 492
. . Hepo3snoaineni npuOyTku Koprmo-
TpancdepTHi TuIaTexi 1245 p a PHOYT p 135
parii
AmMopTH3anis 549 [HaMBiAyalIbHI TOJATKH 543
BinpaxyBanHs Ha coliaigbHE CTpaxy- 485 205
BAHHS [TogaTku Ha MPUOYTOK KopIioparii
eprkaBHI 3aKyIKH TOBapiB 1 IOC-
Excriopt 172 | P y p 1587
Jayr
Imnopt 148 Banosi BHyTpilIHI iHBECTUII] 294
JuBineHau 234 Penra 62
3apobiTHa 11aTa 3437
- P - - [IponieHT 305
Jloxonu iHAMBIAyaJIbHUX BIACHUKIB 409
111 3aBaanns. Po3paxyiiTe 1 3a0BHITH TaOIHIIIO
AbGcommoT- Temmu
Temnu BBII 3poc-
BBII Ha BeJU-
Yucenb- 3pocC- pcajl. Ha TaHHA
BBII HOM. peai. . YyHAa IpU-
. Inpexc - HICTh Hacell. TaHHS b13%110% BBII
Poku | VYkpainu, RN VYkpai- .. pocty
iH, % VYkpainuy, BBII Hace- pean. Ha
MJIH. TPH HU, MJIH. BBII pe-
THUC. YOI pean., JIEHHS, YTy
TpH aj., MJIH. o
() IPH. Hacel.,
I'pH %
1 2 3 4 5 6 7 8 9
2005 441 452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 720 731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566 728 112,9 429289
2015 | 1834760 143,3 42 617,3

BinnoBictu Ha MUTaHHS 3@ pe3yJibTaTaMU PO3PaxXyBaHb:
1. Sx 3miamnace iHsAA 3 2005 mo 2015 poku Ta MPUYUHU 1IHOTO?
2. SIx 3minuBcs peanbHuii BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYUHU €KOHOMIYHO-
ro pocty abo ynaakxy.
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BAPIAHT 21

| 3aBnanns. Tectu. [TokaxiTe Xi BUPIICHHS 1 3HAWIITh €IMHY TTPABUIBHY BIATIOBIIb.

1. Sxmo BBII kpainu ckianae 5 400 mupa rp. on., cnoxusui Butpata — 3 600

MJIPJI TP. OJ., BajoBi BHYTpimHI iHBecTHiii — 700 Mips rp. of., 1epKaBHI BUTPATH —

1 000 mupa Tp. OA., TO YUCTHIA EKCHOPT JOPIBHIOE:

A. 100 mapa rp. oa. b. 1 800 mupa rp. on. B. 1 100 mupa rp. ox. I'. 800 mapx rp. oa.

2. Sxmo Or0/PKET cepeTHbOCTATUCTUYHOI POAMHU PO3MOAUIAETHCS MK TPhOMa
BUJaMU ToBapiB B po3mipi 30%, 30% 1 40%, a iHK B TOTOYHOMY POIIi 3POCIH BiJIOBIIHO
Ha 0,5%, 1% 1 2%, To 1HIEKC CIIOKUBYUX I[IH CTAHOBUTH MPUOIIU3HO:

A. 100,1%. b. 100,2%. B. 101,25%. I.100,5.

3. Skmio BBIT kpainu cxiaamae 5 000 muipa $, Henpsimi nogatku Ha 6i3Hec — 400
mipa $, HarmioHaneHUE qoxin — 4500 muapa $, To UBII nopiBHIOE:

A. 100 mapn $. b. 500 mupx $. B. 4 900 mupx $. I'. 4100 mapn $.

4, Sxmo nominansuuit BBII ckmamae 6 000 mapx rp. ox., a peansauii BBIT —
4 000mapn Tp. ox., To nedursitop BBIT nopiBHIOE:

A. 2 000%. b. 2 000 mupa rp. on. B. 150%. I'. 67%.

S. Skmio 3aranbHAa YUCENBHICTh HACENICHHs, IO 3JaTHA 10 Mparli CKiamae 55
MJIH. YO0J1., 3alHATUX — 35 MJIH. 40J1., a 0e3p0o0iTHUX — 8§ MJIH. YOJI., TO PiBEHb 3aHHATOCTI
CKJIaJe:

A. 63,6%. b. 81,4%. B. 14,5%. I'. 18,6%.

11 3aBnanns. Po3B’soxiTh 3a1auy.
BukopucToByoun HaBe/ICHI JaHi HAlIOHAILHUX PaXxyHKIB KpaiHH, 3HANITH:
1. BBII 3a moTokoM BUTpAT;

2. BBII 3a moToxoM D0OXOiB;
3. UBII;
4. HJI;
5. ocoOucTUi JOXiJ Ta T0Xid, M0 3HAXOIUTHCS B PO3MOPSIKCHHI;
6. morenuiitamii o0csar BBII, sikio piBeHb muKIigyHOTO 6€3p00iTTs — 4%.
Oco0OHUCTI CIIOKUBYI BUJATKH 2145 Hernpsimi mogaTku Ha Gi3HeC 211
TpaucdepTHi mnaTexi 1142 Hep OgHOﬂIHeHI;a?§§6yTKH KOPTO= 1 100
AMopTu3aist 147 [HMBiyaNbHI TOIATKU 113
BinpaxyBaHHs Ha colianbHe CTpaxy- 324 156
BaHHS [Tonatku Ha mpuOYTOK KOpHoparliit
Excriopr 124 HepxaBHi 3a1<yj1:§;1 TOBAPIB i MOC- | 45
Imnopt 63 BanoBi BHYTpilIHI iHBECTUIIT 154
JuBineHn 154 Penta 35
3apobiTHa miarta 2146 Mponert 201

Jloxoau iHMBIIyadbHUX BIACHUKIB | 234
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111 3aBnanusi. Po3paxyiite i 3a110BHITH TAOJIMITO

AbcomoT- Temm
Temnu BBII 3poc-
BBII HAa BEIU-
Yucens- 3poc- | peai. Ha TaHHA
BBII HOM. peai. . YyHa IpU-
. Innexc N HICTh HAcCellL TaHH: JyIry BBII
Poku | VYkpainu, . VYkpai- .. pocty
mid, % VYkpainuy, BBII Hace- pean. Ha
MIIH. TpH HU, MJIH. BBII pe-
THC. YOJL. peai., JICHHH, AyLLy
TpH aj., MJIH. o
(] TpH. Haces.,
I'pH %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 544 153 111,6 46 646,0
2007 720731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 | 109,1 45 6444
2011 | 1302079 | 104,6 45 633,6
2012 | 1408889 99,8 45553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 1129 42 928,9
2015 | 1834760 | 143,3 42 617,3

Binmosicty Ha MUTaHHS 3a Pe3yIbTaTAMH PO3PAXyBaHb:

1. Sk 3miamnack iHGAisA 3 2005 o 2015 poku Ta NPUYUHU [HOTO?

2. Sk 3minuBcs peanbauii BBIT Ykpainu Ta Ha3BiTh OCHOBHI IPUYMHN €KOHOMIYHO-
ro pocTy abo ymajky.

BAPIAHT 22

| 3aBnanus. Tectu. [TokaxiTh XiJ BUPIMICHHS 1 3HANUAITH €JMHY MPABWIILHY BiIIOBI Ib.

1. S0 cnokuBYl BUTpaTH ckiagaroTh 3 500 mipa rp. of., BajloBl BHYTPILIHI
iHBectuuii — 500 mupa rp. of., nepxkasHi BuTpatu — 900 mupa rp. of., imnopt — 100 mupa
rp. oA., excroptT — 120 miapx rp. ox., To BBII nopisHioe:

A. 5120 mupa rp.oa. b. 4 880 mapa rp.oa. B. 4 900 mupx rp.oa. I'. 4 920 mupa rp.o.

2. Axmo dakruune 6e3poditTs — 14%, ppuxuiiine — 4%, a ctpykrypHe — 5%,
TO IUKJIIUHE 6e3po0iTTs Oyne:

A. 23%. b. 10%. B.9%. TI'. 5%.

3. SAxmo nepma ¢ipma peasnizye CBOK MPOMO3UIIit0 pyrii ¢ipmi 3a miHowo 30,
apyra — TpeTiit (ipMi 3a 1iHOIO 45, a TpeTs mpojae croxkupauesi 3a 60, To cyma 106aBiIeHOT
BapTOCTI CKJIAJE:

A.75. B.55. B.105.T". 60.

4. Axmo BBII kpainu cknagae 6 000 mapa rp. of., amopTu3zaiis — S00 mapa rp.
oJI., HeTIpsiMi ojiaTku Ha 0i3Hec — 3 00 mutpx rp. ox., To UBII nopiBHIOE:

A. 5500 mipa rp.oa. b. 5200 mapa rp.oa. B. 5 700 mupa rp.oa. I'. 6 500 mupz rp.oa.

6. SIK110 piBeHb CTPYKTYpPHOTO 0e3p0o0iTTs cTaHOBUTH 8%, (ppukiiitHoro — 2%,
a MUKIIYHOTO — 5%, TO pIB€Hh MPUPOJTHOTO 0E3pOOITTS JOPIBHIOE:
A. 10%. b. 15%. B. 12%. I'. 7%.
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Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToBylouH HaBe/ICHI JaHi HAlIOHAIBHUX PaXxyHKIB KpaiHH, 3HANIITH:

1. BBII 3a moTokoM BUTpaT;
2. BBII 3a moTokoM q0XOiB;
3. UBII;
4, HA;
5. ocobucTHii 10Xia Ta JOXIM, 0 3HAXOAUTHCS B POMOPSIKEHHI;
6. morenuiiinuit o6car BBII, skmo piBens nukiaigHoro 6e3po0itts — 3%.
OcobuCTi CIIOXKHUBY1 BUJIATKH 2874 Henpsimi mogatku Ha GizHec 148
. . HeposnonineHi npuOyTKH KOpIIO-
TpancdepTHi Iatexi 1042 p a PHOYT p 147
pariit
AMopTu3aiist 127 [HuBinyanbHI OIATKA 214
BingpaxyBaHHs Ha collianbHe CTpaxy- 142 112
BAHHS [Togatky Ha MPUOYTOK KOPIOpaIIii
eprKaBHI 3aKyIIKH TOBapiB 1 Ioc-
Excriopt 234 | P yn p 1245
JIyr
Immopt 125 Banosi BHyTpilIHI 1HBECTHUIIIT 178
JuBinennu 245 Penta 64
3apo06iTHa 11aTa 3147
- P - - [TponieHT 245
Jloxonu iHAMBIAYyaIbHUX BIACHUKIB 305
111 3aBaannsi. Po3paxyiite i 3a110BHITH TAOJIMITIO
Ab6conoT- Temmm
Temmnu BBII 3poc-
BBII Ha BeJIH-
Yucens- 3pocC- pcall. Ha TaHHA
BBII HOM. peai. . YUHAa IIPH-
N Innekc N HICTb Hacell TaHHS big%110% BBII
Poxu | Vkpainu, R VYkpai- . pocty
iH, % VYkpainuy, BBII Hace- peai. Ha
MJIH. TPH HHU, MIIH. BBII pe-
THC. YOI peai., JICHH4, b13%110%
T'pH aJl., MJIH. o
0 IPH. Hacel.,
FpH %
1 2 3 4 5 6 7 8
2005 441 452 110,3 46 929,5
2006 544 153 111,6 46 646,0
2007 720731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 109,1 45 644,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566 728 112,9 42 928,9
2015 | 1834760 143,3 42 617,3

BinnoBicTu Ha MUTaHHSA 3a pe3yJbTaTaMu pO3paxyBaHb:
1. Sx 3miamnace iHss 3 2005 mo 2015 poku Ta MPUYUHU IIHOTO?
2. SIx 3minuBcs peanbHuii BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYUHU €KOHOMIYHO-

ro pocty abo ynaaky.
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BAPIAHT 23

| 3aBnanns. Tectu. [TokaxiTh Xi BUPIIICHHS 1 3HAWIITHh €IMHY TPABUIBHY BiATIOBIIb.

1. Skmo BBIT ckiagae 4 000 mupa $, BastoBi BHyTpimiHi iHBecTHIIT — 600 Mipa
$, nepxasni Butpati — 800 muipa $, wuctuii ekcriopt — 100 Mipa $, To criokuBYI BUTpaATH
JOPIBHIOIOTH:

A. 2700 mupx $. b. 1500 mipx $. B. 2 500 mipx $. I'. 3600 mupx $.

2. SIkmo piBeHb pakTHyHOTO 6€3p00ITTS CTaHOBUTH 13%, cTpykTypHOTO — 4%),
¢bpuxkuiiinoro — 3%, To piBeHb IPUPOIHOTO 0e3po0ITTS Oyae:

A. 6%. b. 9%. B. 10%. I'. 7%.

3. SIK1I0 OrOKET CepeIHbOCTATUCTUYHOI POJIUHH PO3MOIUISIETHCS MK TPhOMa

BUZaMHu ToBapiB B po3mipi 20%, 20% i 60%, a miHu B TOTOYHOMY POIIi 3pOCIH BiATOBIIHO
Ha 0,5%, 1% 1 0%, To 1HAEKC CIIOKUBYHX IIH CTAHOBUTD MPUOJIU3HO:

A. 100,5%. b. 100,8%. B. 101,0%. I'. 100,3%.

4, SAxmo 6 MIH 40J. — HE MalTh poOOTH W HE NIIYKAIOTh ii; 8§ MJIH YOJ. — HE
MaroTh POOOTH, aje aKTHMBHO HIYKAIOTh ii; 32 MJIH YOJI. — 3alHATHX, TO PiBEeHb 0e3pO0ITTS B
KpaiHi Oyze:

A.43,75%. b.20%. B. 25%. I'. 30,43%.

5. Peansauit BBII nopisatoe 15 mupna rp. ox., aedusarop BBII — 120%. Howmi-
HanbHu BBII cknaze:

A. 12,5 viparp. on. b. 18 muparp. on. B. 8 muparp. ox. I'. 1 800 mupx rp. ox.

11 3aBnanns. Po3B’soxiTh 3a1auy.

BukopucToByloun HaBe/ICHI JaHi HAIlIOHAIbHUX PaXxyHKIB KpaiHH, 3HANITH:
1. BBII 3a noTokOoM BUTpAT;

2. BBII 3a moToKoM DOXOiB;

3. UBII;

4, HA;

5. ocobucTHil 10Xia Ta JOXiJ, IO 3HAXOAUTHCS B PO3MOPSIKEHHI,

6. motenuiitamit o0csr BBII, siko piBeHb MUKITIYHOTO 6€3p00iTTs — 6%.

OcoOuCTI CIOXKUBY1 BUIATKH 1245 Henpswmi nogatku Ha Gi3Hec 125
Tpancdepthi nnarexi 1284 Hepomomﬂe‘{p‘aﬁf}’“‘“ KOPHO= 1120
AMopTu3aist 84 [H1MB1lyallbHI OIATKH 123
BinpaxyBaHHs Ha colialbHe CTpaxy- 162 102

BaHHS ITonaTku Ha MpUOYTOK KOpIoparii

Excriopr 452 Jlep>kaBHi 3aKyJ1:§;/I TOBApiB i Moc- | 44/c

Imnopt 100 BasioBi BHYTpillIHI iHBECTHUIIIT 324

JuBinenau 324 Penrta 45

3apobiTHa miaTa 1867 TTpotenr 194

Jloxoau iHAMBIIyaJIbHUX BIACHUKIB | 275
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111 3aBnanusi. Pospaxyiite i 3a110BHITH TaOJIMITIO

AbcomoT- Temm
Temmnu BBII 3poc-
BBII Ha BEIH-
Uucens- 3poc- | peai. Ha TaHHS
BBII HOM. peai. . YHHA MpH-
.. Innexc N HICTb Hacell. TaHHSA big7110% BBII
Poxu | VkpaiHu, . VYkpai- . pocty
miH, % VYkpainy, BBII Hace- pean. Ha
MJIH. TPH HH, MJIH. BBII pe-
THUC. YOJL peain., JICHHS, Jylry
TpH aJl., MJIH. o
0 TpH. Hacell.,
P %
1 2 3 4 5 6 7 8 9
2005 | 441452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 | 720731 116,6 46 372,7
2008 | 948 056 1223 46 143,7
2009 | 913345 1123 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 | 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 | 100,5 42 426,2
2014 | 1566728 | 112,9 42 928,9
2015 | 1834760 | 143,33 42 617,3

BinmnoBicTy Ha MUTaHHS 3a pe3yJbTaTaMu pO3paxyBaHb:

1. Sk 3miamnack iHGAisA 3 2005 o 2015 poku Ta NPUYUHU [HOTO?

2. Sk 3minuBcs peansHuit BBII Ykpainu Ta Ha3BiTh OCHOBHI IPUYMHHA €KOHOMIUHO-
ro pocty abo ynajaky.

BAPIAHT 24
| 3aBnanns. Tectu. [TokaxiTh Xia BUPIMICHHS 1 3HANHAITH €JUHY TIPABUIGHY BiJIITOBI/Ib.
1. Sxuio npuponHuit piBeHb 0e3po0iTTs ckinanae 4%, a gaxtuunuii — 11%, To
BiZIHOCHE BijicTaBaHHs (¢akTuuHoro BBII Bix morenmiitHoro Oyme:
A. -17,5%. b. 15%. B. 37,5%. I'. -37,5%.
2. Axmro BigoMmi Taki gadi: imnopt — 750 mapa rp. oxa, excriopT — 800 mupz rp.

O[1., BaJIOB1 BHYTpimIHI iHBecTuLii — 600 mipa rp. oa., BBII — 6 600 mupx rp. ox., ocoGucti
crioxkuByl BUTpatu — 4 000 Mupa rp. of, TO AepiaBHI 3aKyIKU TOBApiB 1 MOCIYT JIOPIBHIO-
IOTh!

A. 50 maparp. on. b. 1950 miparp. on. B.2 050 mupnrp. on. I'. 450 mpa rp. o,

3. SIkmo 3aranbHe HaceneHHs ckiajgae 50 MIH 4oi., 3aiHATI — 30 MuH 4oL,
6e3po6iTHI — 10 MIIH 401, TO piBEHBb 0€3p00ITTA B KpaiHi Oyxe:

A. 20%. b. 60%. B. 25%. I'. 33%.

4. Sxuio OroKeT cepelHbOCTATUCTUYHOI POAMHU PO3MOAUISAETHCS MIK TPhOMa

BUJaMHu ToBapiB B po3mipi 50%, 25% 1 25%, a 1iHKM B MOTOYHOMY pOIIl 3pOCIIU BAMOBIIHO
Ha 1%, 0% 1 0,5%, To 1HIEKC CIIOKUBYHX I[1H CTAHOBUTH MPUOIU3HO:

A. 100,6%. b. 100,1%. B. 101,5%. I'. 100,1%.

S. Howminaneanii BBII nopisatoe 12 mipa rp. ox., nedstop BBIT — 150%, To-
ni peanpauii BBII cknane:

A.8miparp. on. b. 12,5 maparp. on. B. 1800 muparp. ox. I'. 18 mupa rp. o
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Il 3aBnanns. Po3B’sokiTh 3a1a4y.
BukopucToBylour HaBe/IeH1 JaHi HAlIOHAIbHUX PaXxyHKIB KpaiHH, 3HANIITH:

BBII 3a norokom BUTpar;
BBII 3a mOTOKOM I0XO/iB;
UBII;

HJL;

oouhkwdE

0COOMCTHUH JOXIJ Ta TOX1, 0 3HAXOUTHCS B PO3MOPSIKCHHI;
noteHuiiHui o6csir BBII, sikimio piBeHb HUKITYHOTO 0€3p06iTTs — 5%.

Oco0uCTI CIIOKNUBYI BUIATKA 1054 Henpsimi mogaTku Ha Gi3HeC 128
. . Hepo3smnoaineni OyTKH KOPIIO-
TpancdepTHi maarexi 1025 POSTOALTCHI HPHBYTIH KOpT 185
parii
AmopTH3artis 97 [HaMBiAyalIbHI TOJATKH 203
BinpaxyBaHHs Ha collianbHe CTpaxy- 154 98
BAHHS [TogaTku Ha MPUOYTOK KopIioparii
eprkaBHI 3aKyIKH TOBapiB 1 1OC-
Excriopt 562 | AP y p 1458
Jayr
Imnopt 231 Bayosi BHyTpilIHi iHBeCTHITIT 425
JuBigenau 204 Penra 40
3apo0biTHa 1urara 2020
- P - - [IponeHT 142
Jloxonu iHAMBIAYyaIbHUX BIACHUKIB 354
111 3aBaanus. Po3paxyiiTe 1 3a0BHITH TaOIHIIIO
AbGcommoT- Temmu
Temnu BBII 3poc-
BBII Ha BeJU-
Yucens- 3pocC- pcajl. Ha TaHHA
BBII HOM. peain. . YyHAa NpHU-
. Ianexc . HICTb Hacell. TaHHS Iyury BBII
Poku | VYkpainu, . VYkpai- N pocty
IiH, % VYkpainu, BBII Hace- pean. Ha
MJIH. TpH HU, MJIH. BBII pe-
THUC. YOJ. peai., JICHHS, ITyTITy
TpH aj., MJIH. o
() IPH. Hacel.,
I'pH %
1 2 3 4 5 6 7 8 9
2005 441 452 110,3 46 929,5
2006 | 544153 111,6 46 646,0
2007 720 731 116,6 46 372,7
2008 948 056 122,3 46 143,7
2009 913 345 112,3 45 962,9
2010 | 1082569 | 109,1 45 644.,4
2011 | 1302079 104,6 45 633,6
2012 | 1408 889 99,8 45 553,0
2013 | 1454931 100,5 42 426,2
2014 | 1566728 112,9 42 928,9
2015 | 1834760 143,3 42 617,3

BinnoBicTu Ha MUTaHHS 3a pe3yJbTaTaMu pO3paxyBaHb:
1. Sx 3miamnace iH s 3 2005 mo 2015 poku Ta MPUYUHU 1IHOTO?
2. SIx 3minuBcs peanbHuii BBII Ykpainu Ta Ha3BITh OCHOBHI IPUYUHU €KOHOMIYHO-

ro pocty abo ynaaky.
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Bka3iBkM 10 BUKOHAHHSI PO3PAXyHKOBOI po00TH

e BapiaHT PO3pPaxyHKOBOI po00OTH BH3HAYAETHCSA 32 OCTAHHBOIO IIH-
(Gbpoto HoOMepa 3alIIKOBOT KHWKKU cTyAeHTa. Hanpuxnao, akuo ye yugpa «4»,
Mo MOJHCHA 0Opamu 00uH 3 mpvox eapianmie pooomu. 4, 14 abo 24,

® TUTYJbHMI JHUCT (Ous. 0ooamox A) 000B’SI3KOBO MOBHHEH MICTHTH
Ha3BY Kadeapu, TUCIUILTIHU, HOMep Bapianty, [1.I.b. ctynenTa, Homep rpynu
Ta 3aJ11KOBOI KHIKKH;

® TEKCT pPO3PaxyHKOBOI pPOOOTH BHUKOHYETHCS PYKOIUCHUM abo
KOMIT FOTEPHUM CITIOCOO0M;

e TIpU BUpINIECHHI 3aBAaHb TpeOa, Mo-TMepiie, MepenucaTu TEeKCT 3a-
BJIaHHS Ta J1IaTW Ha HbOTO BIAINOBI/Jb; MO-IPYre, KOKHE HOBE 3aBAAaHHS MOYH-
HAaTH 3 HOBO1 CTOPIHKHU.
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JTOJATKH:

JOIAATOK A. 3pa3ok TUTYJIbHOI0 apKyLIa

MIHICTEPCTBO OCBITU I HAVKU YKPATHU
HAIIIOHAJIbHWI TEXHIYHUI YHIBEPCUTET
«XapKiBCHbKUH MOTITEXHIYHUM IHCTUTYT»

Kadenpa 3aranbHoi ekOHOMIYHOT Teopii

Po3paxyHkoBa pobota

Jlucuriiza
BapiaHt
[TepeBipun Bukonas
ILLB. [L.Lb. ctynenTta

BUYCHUH CTYIHb, 3BaHHS

HaBYaJbHA rpyna

OIIIHKA, I1JIIHNC

HOMEP 3aJIIKOBOT KHIKKHU

XapkiB 2016
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JOIJATOK b. [Iutanus 1o icnury

1. ITpeameT 1 OCHOBHI I11JTI MAKPOEKOHOMIKH.

2. OCHOBHI MaKpOEKOHOMIYHI IIKOJIH.

3. MakpoekoHOMIKa SIK TEOPETHYHA OCHOBA €KOHOMIYHOI MOJIITUKH.

4. Monens €KOHOMIYHOTO KPYTroo0iry.

5. OCHOBHI MaKpOEKOHOMIYHI TOTOXHOCTI K BiJJOOpakeHHsI piBHOBAaru
E€KOHOMIYHOI CHCTEMH.

6. Cuctema HalllOHATBHUX PaxyHKIB sIK HOpMaTHBHA 0a3za Makpoe-
KOHOMIYHOTO aHami3y.

7. BBII i meTou Hioro migpaxyHKy.

8. Cuctema MaKpOEKOHOMIYHHUX MMOKA3HUKIB, iXHS CTPYKTypa # BUKOpPH-
CTaHHS B MAKpPOEKOHOMIYHOMY aHai31.

9. HominaibHi i peanbHl MAKpOEKOHOMIYHI MOKa3HUKHU. L[1HOBI iHJIEKCH.

10. [IpuymHM 1 MEXaHi3M ITUKITYHUX KOJIMBAHb.

11. Ocob6nmMBOCTI EKOHOMIYHUX IUKJIIB HA Cy4aCHOMY €Talli.

12. EKOHOMIYHHUM IUKJ 1 JUHAMIKAa OCHOBHHX MaKpPOECKOHOMI-
YHUX MOKa3HUKIB.

13. 3aitHATicTb 1 6€3p00ITTS.

14. CratuuHe ¥ TUHAMIYHE TTOSICHEHHS 0€3pO0ITTS.

15. IHdasis i TTOBUM TTHKI.

16. AHaNMITUYHI OCHOBH CYKYITHOTO TIOTTUTY.

17. AHanmITUYH1 OCHOBH CYKYITHO1 IIPOITO3HII]].

18. MakpoekoHOMIYHA pIBHOBAara B MOJIENI CYKyITHOTO MOTHUTY Ta CyKY-
MHO1 Mpono3ullii. MOKJIMBOCTI BUKOPUCTAHHS MOJEITI.

19. JoBroctpokoBa MakpoekoHOoMiuHa piBHOBara. [lorenmiitauii BBII.

20. KeliHciaHCBKa TEOPis CIIOKUBAHHS.

21. MHorormnepioaHi Teopii COKUBaHHS.

22. IuBectuiiitnuii nonut. Mojens MyJIbTUIUTIKATOPa BUIATKIB.

23. MakpoekoHOMIYHa piBHOBAra B MOJIeJ «BUAATKU—BUITYCKY.

24. MakpoeKOHOMIYHa piBHOBAra B MOJIEJ1 «BUJIYYCHHS—1H'€KIIIY.

25. Penieciiinuii 1 i1HGAAIAHUN PO3PHUBH.

26. TeopeTnuHi MiaAX0aU IO MaKpOECKOHOMIUYHOTO peryioBaHHs. Bxito-
YEHHS B MOJICJIb EKOHOMIYHOTO 000POTY JIepKaBH.
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27. CyTHICTb OIOIKETHO-TIOAATKOBOT MOJIITHKHY, ii BUAN i €PEKTHUBHICTb.

28. MynbTUILTIKATOPH (h1CKATBHOT O THKH.

29.J[luckpeniiina # aBToMaTu4yHa (icKaibHaA MOJITHKA. ABTOMA-
THUYH1 cTab1J113aTOPH.

30. Cran nep:kaBHOTO OIOJKETY SIK ICTOTHUH (DakTOp MakKpOEKOHOMIY-
HO1 cTabimizarii. bromkeTHuit nedinur.

31. lepxaBHuii Oopr 1 HOro HaCIiIKH.

32. ®yHKIIIS TOMKUTY HA TPOIII.

33. ®yHKIIis Mpono3ullii rpomie. ['poioBuii MyIbTUILITIKATOP.

34.PiBHOBara Ha rpolIOBOMY PUHKY SIK (hakTOp 3arajbHOI Makpoe-
KOHOMIYHOI PIBHOBAru.

35.IHcTpyMeHTH TPOIIOBO-KPEeAUTHOT (MOHETapHO1) MmoJiTHKHU. Pomb
LenTpanbHOro OaHKY.

36. Mexani3M peaJizailii rpoioBO-KPeAUTHOT TOTITUKH.

37. MakpoeKOHOMIYHA pIBHOBAara Ha TOBapHOMY i FPOLIOBOMY PUHKaX.
Mopnens IS-LM.

38. CykyIiHa NpOMO3HuIlis 1 MOJITUKA HOTO CTUMYITIOBaHHS.

39. [InaTixHui 6anaHc: MAaKPOCKOHOMIYHE 3HAYEHHS, OCHOBHI CTATTi i
CTPYKTYypa.

40. BanmtoTHu# Kypc 1 Horo pisHOBUIU. EBOIONIS BAIFOTHOT CUCTEMH.

41. MynbTUIUTIKATOP BUAATKIB y BIAKPUTIN €KOHOMIII.

42. IlonuT, mpoMO3uIis i piIBHOBAra Ha pUHKY Iparl.

43. Jlep>xaBHa TOITUKA 3aHHATOCTI 1 11 1HQIIAIIAHI HACTIIKY.

44. JIndepeHnuiarlisi 10X0/1B HACEICHHS.

45. Jlep>kaBHa CUCTEMA COIIAIBHOTO 3aXHUCTY HACEJICHHS.

46. IIoHATTS, TOKa3HUKU U TUIIM EKOHOMIYHOTO POCTY.

47. OcHOBHI ()aKTOPH €KOHOMIYHOTO POCTY.

48. Moaenb ekoHoMI4HOTO pocTy Cooy.
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JOJATOK B. Cnucok mxepesn ingopmaiii

1. Kypc makpoekoHOMIKH : HaBdY. T1oci0. / 3a pen. mpod. C. I. Apxiepe-
eBa, go1. H. b. Pemetnak. — X. : HTY «XIII», 2009. — 240 c.
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JI. banactpuk. — K. : 3nanns, 2004. — 828 c.
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HaBd. noci0. / 3a pen. A.®. Menbuuk, T.JI. XKemtok, O.B. Jlnyrononbcbkuii. —
K.: 3aannsa, 2008. — 699c.

10.CmoBxenko T. C. MakpoekoHOMIKa : HaBY. MOCIOHHUK IJIsi CTYI.
Bunl. HaB4. 3akiaaiB / T. C. CmoBxkenko, A. B. Cracummun, I'. . Crebmii 1
iH. ; 3a pea. T.C. CmoBxenko, I'.5. Cte6miii. — K. : YBC HBY, 2008. — 463c.

11.CaBuenko A.I'. Makpoekonomika / A.I'. CaBuenko. — K. : KHEY,
2010. — 442 c.

12 Mlynuk I.I., Makpoekonomika : HaBd. nmocionuk / L.I. [Hynuk, O.B.
Hopodees, JI.M. bepesina. — [lonrasa : PBB IIJIAA, 2008. — 196c.

13.Makposkonomuka: yue6. mocoodue / C.1. Apxuepees [u np.]; pen.
C.A. Apxuepees, H.b. Pemetnsik. — XapekoB: HTY «XI11», 2004. — 224 c.

14. MakposkoHomuka: yue0.-metoa. npaktukym / C.H. Apxuepees,
H.b. Pemernsx, H.H. BonocuukoBa, H.B. Illubaea — Xapwko: HTY
«XIIN», 2007. — 52 c.

15. MakpoekoHomika: HaB4.-meTo. moci6. / C.I. Apxiepees, [Ta in.].;
pexn. C.I. Apxiepees, H.b. Pemernsk. — Xapkis: HTY «XIIl», 2012. — 88 c.
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