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WuTerpanuss B €BPONEHCKYI0 CHUCTEMY COLMAIbHBIX, 3KOHOMUYECKHX H
9KOJIOTUYECKUX OTHOIIEHUH SIBISETCS OOHOM M3 aKTyalbHBIX 3aJa4 U IPUOPUTETOB IS
VYkpauHbl B KOHTeKcTe mommucanHoro Cormamenus o6 accouuanuu ¢ EBpomefickum
Coro3oM. B crparerun ycToiumBOro pa3zBuTHs YKpauHbl OfHA U3 ONEPAMOHHBIX IIeJIei
— ofecreueHue  JOCTyma K  OKOHOMHYECKM  TPHEMJIEMBIM,  HAJEXKHBIM,
cOaJIaHCHPOBAaHHBIM ¥ COBPEMEHHBIM  HCTOYHHMKAM JHEPIMH M  IOBBIIICHHUE
3¢} (heKTUBHOCTH UCTIOIB30BAHUS SHEPTUHL.

3anaHue cocTOMT B akTuBM3auuu K 2030 rony MeKAyHapOIHOTO COTPYIHUYECTBA C
[EeNbI0 TPHUBICYCHUS WHBECTUIMH B pa3BHTHE WHQPPACTPYKTypsl W TEXHOJOTHI
IIPOU3BOACTBA SKOJIOTMYECKH YUCTONU S3HEPTUHU.

TpagunuoHHBIE MOAENTH NPUHATHS HHBECTUIIMOHHBIX PEHICHHH 0a3UpyIOTCS TOIBKO
Ha (DUHAHCOBOM acCHeKTe: aKLEHT jenaeTcd MNpekAe BCero Ha MPOEKTaX, KOTOpbIe
TEHEpUPYIOT caMmble OONbIIME 3KOHOMHYECKHE BBITOABI, yYHTBIBAs HMX BIHSIHUE Ha
OOIECTBO U OKPYXKAaIOIyl0 cpeqy. B KoHTeKcTe e YCTOWYMBOIO pPa3BUTHSA IIPH
NPUHATHM  PEIICHUH TON-MEHEKMEHT JO/DKEH YYUThIBaTh Bce TpU  (hakropa
YCTOMUYUBOIO pa3BUTHUS — YKOHOMHUECKUE, COLIUAJIBHBIE M IKOJIOTHYECKHUE.

C TOYKH 3pEeHUS SHEPreTHUSCKOW 0e30MacHOCTH W 00eCHedeHHs] YKOJIOTHIHOCTH,
BO300HOBJISIEMBIE HUCTOYHHUKH SHEPruu (BUD) mo3BONSIOT  CYHIECTBEHHO
MHHUMH3HPOBATh BBIOPOCHI INPOMBIIUICHHBIX Ta30B, IIOBBICUTh KadeCTBO BO3MIyXa,
yAydIIUTh COCTOSIHUE 370pOBbsS HaceleHus. Bo3oOHOBIsieMass JHepreTuka — 3TO
€IMHCTBEHHas 0Tpacib, KOTOpasl IPUBJIEKAET HHBECTHLIUH B OOHOBJIEHHE MOLIHOCTEI! 10
TeHEPHPOBaHUIO drnekTpodHeprun. Huectuuuun B BHUD — 3T0 skoHOMHYecKas
BO3MOXKHOCTb, KOTOPOM CErofiHs MBITAETCS BOCMOIB30BAThCA OOIBLIOE KOIUYECTBO
WHBECTOPOB, OCOOCHHO B pa3BHBAIONIMXCs cTpaHax. B 2020 rojy CHHXCHHUIO BHIOPOCOB
cnocobctBoBaa maHzemMus COVID-19. Tlocme ee 3aBepimieHHs MHpP  OKOET
HKOHOMHYECKOE BOCCTAHOBJICHNE, a 3HAYNUT — U yBelmdeHne Beiopocos CO,.

Jns MHOTHX YKpaWHCKHX TPEANPHUATHH yBeNHUeHHE (PaKTOpOB HSKOJOTHYHOCTH,
SHEPro- U pecypcodPPeKTHBHOCTH B UX ASSATENEHOCTH YacTO TPeOyeT TOMOIHUTEIBHBIX
UHBECTULUOHHBIX pecypcoB. KpailHe BaXHbIM ABISE€TCS UHBECTUPOBAaHHE B
MaJIOOTXOHBIC MU Oe30TXOJHBIE TEXHOJOTUH, KOTOPHIE MOJDKHBI BHEAPATHCA HAa BCEX
CTaguAX TPOHU3BOACTBEHHOIO Ipoliecca. YMEHbIIas OObEMbI TAaKUX OTXOMOB, MOXKHO
CYIIECTBEHHO CHH3UTh HETaTUBHOE BIMSHHUE HA OKPYKAIOLIYIO CPENy.

XoTs OONBIINHCTBO ONPOIICHHBIX PYKOBOAWTENICH IPOMBIIUICHHBIX MPENIPHATHI
OTMETHUJIH, YTO OCYLIECTBIEHHE HHBeCTHpoBaHUs B BHWD sdABngerca mnpuopureTHON
chepoit 1A HHUX, peanbHas MPAaKTHKA ITOKAa3bIBACT, YTO ATH IIPHOPHTETHI HEJIETKO
BOIUTOIIAIOTCSL B KOHKPETHBIX Om3Hec-mpoekTax [1]. Cpean IIaBHBIX NPENATCTBHI Ha
IIyTU UHBeCTUpOBaHus B BIID nmpeanpuHuMareny onpeneuin cleyonue:
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_OTCYTCTBHE  HAASXKHOTO W OIPPEKTHBHOTO  WHCTUTYUHUOHANIBHOTO U
3aKOHOJATEILHOTO 00eCIIeueHS;

_6onpLIMiA PUCK U OTHOCHUTENBHO HU3KUHN 10X0M OT HHBeCTHpOoBaHUs B BUD;

_BBICOKasi CTOUMOCTb TaKHX MHBECTHIIHH.

B Vkpaune B 2020 rogy nnBectuiiuu B BIID yMeHBIIMINCH TIOYTH B TPU pas3a Mo
CPaBHEHHIO C MPEABIILYIIAM rogoM u coctasuid 1400000000 $ (puc.1).
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Puc. 1. MuBectuuuu B BUD B Ykpaune, mupa. gon. CIIIA

BaxxHpiME  (aKTOpaMu HEYBEPEHHOCTH HWHBECTOPOB OCTAIOTCS 3HAYUTENbHAS
3aJJOJDKEHHOCTb TIepell «3eNEeHBIMUY» MPOU3BOAMTENSIMH 3a ampeib — HUIONb U YacTb
nekabpst 2020 1., a TakKe OTCYTCTBHE ayKI[HMOHOB IO PACIIPEHCICHHIO «3EJICHBIX» KBOT
MOJIICPKKH, KOTOpBIC TOJDKHBI ObUTM Havarhes eme B 2020 romy W yTBEpIKIECHHBIM
rpa¢pukoM ux mpoBeaeHus. [locneqHuid pa3 MPOCKTHBIC KBOTHI momuepkku miss 2021
OBUTH TIpeACTaBICHBI IPABUTENLCTBOM B nekabpe 2020 Ha ypoHe 150 MBT mms
BeTporeHepauuu, 155 MBT nns conneunoil renepauuu u 60 MBT ans npyrux Bunos
BO300HOBIIAEMOI YHEPTHH, OTHAKO OHU HE OBLTIH yTBEP KICHBL

HecmoTpst Ha HemaBHee CHIDKGHHE «3€IE€HOro» Tapuda, B JOITOCPOUHOH
MEepCHeKTHBe YKpanhHa He OTKa3blBaeTcs OT pa3BuTusi BUD u  crpemieHunit k
HU3KOYIVIEPOAHOM 5JKOHOMHKE B 1eloM. OO0 3TOM CBUAETENBCTBYIOT IOCIEIHUE
U3MCHCHUS MO0 Yy4YeTy BBIOpocOB, oTBoma BHD BaxkHOIl poam B obecnedeHHH
SHEPreTHUCCKOW S(P(PEKTUBHOCTH, AUANIOT C MPOU3BOAUTEISIMU «3CJICHOW» SHEPTUH M
ToMy TmomoOHoe. [IpuHMMas BO BHHMaHHE TEKyllee COCTOSHHE COIMAJIbHO-
HKOHOMHYECKOTO PA3BUTHS, TEXHOJOTHIECKUI YPOBEHb MPOMBIIIICHHBIX IPOU3BOACTB,
YpOBEHb  IHEProd(GEKTHBHOCTH  MOAABISIIOMIETO  OOJBIIMHCTBA  MPOMBIIUICHHBIX
OPeANpUsITAA M KWIHIIHO-KOMMYHAJbHOTO  CEKTOpa, a Takke HETaTUBHYIO
TEONOJIUTUYECKYIO CHUTYalUIO, KOTOpas CIOXWUJIach B pe3yJabraTe BOEGHHOM arpeccuu
Poccuiickoit @enepanuu Ha BocToke cTpaHbl (BIUsSHUE HAa MEPECMOTP TOCYAapCTBEHHOM
NOJUTUKU B YacTH MOTPeOJCHHS YIIEPOIHBIX DHEPrOpecypcoB), BOIPOC IMepexona K
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MOJIETT YCTOWYHMBOTO Pa3BUTHs MPUOOpPETAEeT MPHOPUTET B MOBECTKE IHS CTpaHbl. B
YaCTHOCTH, CIIEyeT YKa3aThb Ha OIpeJeNieHHbIC MOJOKUTEIbHbIE CABUTH B TaKOM
(hMHAHCOBOM MHCTpyMEeHTe, Kak '3enenble" oOnuranuu. Ilom BIMSHHEM BBICOKOTO
YPOBHS 3aMHTEPECOBAHHOCTH M YKPaMHCKUX UM HWHOCTPAHHBIX HHBECTOPOB K
WHBECTHPOBAHUIO B "3eleHbIe" OONUTAIMH, CETOMHS JOCTaTOYHO JKHBO M CPEIH
MapIaMEeHTapheB, U OKCIEPTOB OOCYKTACTCS BOMPOC CO3MaHHs pHIHKA "3eleHBIX"
obnuranuii B YkpanuHe.

Taxxe B VYkpamHe IEHCTBYeT VYKpawHCKas acCOIMAIlNs BO300OHOBISIEMON
sHepreTrku (YABD), koTOpas sBIsIeTCs: HE3aBUCUMBIM KOOPIUHALMOHHBIM [IEHTPOM IS
noBeleHnd d¢dexTuBHOCTH MHUIMATUB B chepe BUD (BeTposHepreTuka, comHedHas
SHEPTeTHKa, THIPOIHEPreTUKA W OMOIHEpreTHKa), €€ BCECTOPOHHETO pa3BUTHUSA H
nonymsipusanui. YABD (opMupyeT KOHCONUAMPOBAHHYHO MHO3UIMIO BCEX YYACTHHUKOB
chepsl BO30OHOBISIEMOW DHEPreTHKH M oOeclieueHHss HauOojee ONarompusTHBIX
yCIIOBHI BemeHHs OmM3Heca B 3TOH cdepe, a Takke I IMOIANCPKKH pealn3aIlid
CTPAaTeTHUSCKOTO 3aJaHMs PpA3BUTHS BO30OHOBIIEMOW OJHEPreTHMKH B YKpawHe o
JIOCTIDKEHHSI SHEPTeTHYECKOH He3aBUCHMOCTH TOCYIapCTBa.

OcHOBHBIMU HanpaBieHUAMU AesTenbHocTy YABS sBnstores [2]:

_IPEeICTaBUTEIBCTBO HHTEPECOB YUYACTHUKOB ACCOLMALME B TOCYHApCTBEHHBIX
WHCTUTYTaX BIACTH, B TOM YHCJIe HOPMOTBOpYECKas AEATEIbHOCTD,

_pacmpocTpaHeHHe B o0IecTBe U OU3HEC-cOOOIIECTBE MOJIOKUTENBHOIO UMHUIKA
(momynsipu3anusi) MPOU3BOACTBA 3JIEKTPOIHEPTUU C MPUMEHEHUEM aJbTePHAaTUBHBIX
HUCTOYHHKOB, B TOM YHCJIE, B Cly4yae HEOOXOIUMOCTH, OTHOCHUTEIBHO KOHKPETHOIO
00BeKTa (MMPOoeKTa) y4acTHHKA, KOTOPHII HYKIaeTCs B TAKOH MOIIEPIKKE,

_TIpOBENIeHNEe KOHCTPYKTUBHOW KPUTHUKH OIIIOHEHTOB U JIPYTUX HETaTHBHO
HACTPOCHHBIX JIMII, KOTOpPhIe MPEMATCTBYIOT pealn3alliil U Pa3BUTHIO KaK JaHHOTO
HampaBleHHUs MPOU3BOJCTBA MIEKTPOIHEPTHH B LIEJIOM, TaK U MO OTACIBHBIM MPOEKTaM
Y4aCTHUKOB ACCOIHALIUH.

TakuMm 00pa3oM, MOXXHO OTMETUTb, YTO HHBECTHPOBAaHHE B BO30OHOBISIEMBIC
WUCTOYHHKHM SHEPrud B YKpauHE IpeAyCcMaTpUBacT HHTErPallMI0 HKOJIOTHYECKUX U
COLIMANIbHBIX JIEMEHTOB B IPOLIECCHI aHAIM3a, OUEHKH U MPHUHATUS SKOHOMUYECKHX U
(PMHAHCOBBIX peMIeHHH. OTOT TMpoIecc IOCTEIIEHHO HaOWpaeT oO0OpOTH, K HEMY
MPUCOCTMHSIOTCA BCe OOJNIbIIee KOJMYECTBO KOMIIAHMH B PA3HBIX CEKTOpax SKOHOMUKH
YKpauHbI, TI€ pPYKOBOACTBO NPEANPHATHN HAYMHAET WHTETPUPOBATH B TPOLECC
OPUHATHS PEIIeHUH coLMalbHbIe M JKoJorudeckue (akTopsl. OmHAKO ATOT IMPOLECC
UJAET JOCTaTOYHO MEIJICHHBIMU TEMIIAMU U TpeOyeT 3HAUUTEIbHON aKTUBU3ALHH.

“3eneHi” IHBECTHINI Yy CTaloMy pO3BHTKY: CBITOBHH JOCBIZl Ta YKpaiHCHKHMA
KOHTEKCT. AHajiTinyHa gornosins. Kuis : 3anosit, 2019. 316¢.

OdunmanbHbId  calT YKPaWHCKOH acCcOIMalnii BO300OHOBIISIEMON JHEPTETHUKU
https://uare.com.ua/ru/onas.html
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