B Vkpaune pasButue takoro (puHaHCUPOBAHUSI 00YCIOBJICHO CTPEMUTE-
JbHBIM Pa3BUTHUEM OTpaciiel SKOHOMHKH, HAMPSIMYIO CBS3aHHBIX CO CTPOMTE-
JIbCTBOM >KMJIOM U KOMMEPUYECKOW HEJBUKUMOCTH, a B Poccum — peanusanuein
IHEPreTUYECKUX, TOPHOAOOBIBAIOIINX U PA3BUTHUEM KAMUTATOEMKHUX MPOMBIIII-
JICHHBIX MTPOEKTOB.

CymiectByer TpH BHJIa MNPOEKTHOrO (DPMHAHCUPOBAHUS: NON-recourse
project finance, limited recourse project u full recourse project finance. Ceituac
yKpauHCKHe OaHKH, KaK U POCCUUCKHE, MOTYT MPEIJIOKUTh CBOMM KJIMEHTaM
Takue BHUJBI MPOEKTHOTO (PuHAHCHMpOBaHMs, Kak limited recourse u non-
recourse project finance.

[IpoekTHOE (hpMHAHCHPOBAHKUE — 3TO HE HOBBI UCTOYHUK PECYpPCOB, a Te-
XHHKA WHBECTUPOBAHMSI, KOTOpAs MO3BOJISET JyUIlle MPUCIIOCOOUTh (PUHAHCH-
poBaHue K cnelupuYHbIM TpeOOBaHUSAM Kaxaoro npoekrta. [Ipu stoit popme
KpPEIUTOBAHUSI PECYPCHI NMPHUBIIEKAIOTCS HA HAIMOHAIBHBIX WM MEXIyHApO/I-
HBIX (DMHAHCOBBIX PBIHKAX MO rOCYJAPCTBEHHBIE JINOO YacTHbIE OAHKOBCKHE
TapaHTHH.

Hanbosnee akTUBHO M3 BCEX POCCHUMCKUX OAHKOB IMPOCKTHOE (DMHAHCHUPO-
BaHue paszBuBaeT CoepOank. 3a nmociennue 10 et o0beMBbl TAKOTO (PUHAHCH-
poBanusi Coepbankom Bozpociu B 15 pas: ¢ 21 mupa. py6neit B 2001 roxy mo
315 mapa. py6neii B 2011 roxy.

Urak, niis Poccun npoekTHoe (prHAaHCUPOBAHUE MOKET ObITh 3P (HEKTUB-
HBIM U JCHCTBEHHBIM (PUHAHCOBBIM MHCTPYMEHTOM B OTHOILIEHUU JOJITOCPOY-
HBIX MHBECTUIIMOHHBIX MPOEKTOB, CBA3AHHBIX C KAMUTAJIOEMKHUMHU OTPACIISIMHU
9KOHOMUKH. OJIHAKO YKpauHCKasi 3KOHOMHUKA HE TOTOBA K pealu3aliy MpoeK-
THOTO ()MHAHCUPOBAHUS B JAHHBIX Cepax, a OTPAaHHUMNBACTCS JUIIb CTPOUTE-
JBHOU OTPACIIbIO.

I'pynauosa I.
HTY «XIII»

PUHOK IPALI YKPAIHU:
3AMHSITICTD I BE3POBITTS Y YACH KPU3U

be3po0iTTs € 0HUM 13 HABAXKITUBINIMX CKJIAJHUKIB €KOHOMIYHUX B1IHO-
CHH Yy JepkaBl. be3 JoCsATrHEHHS BUCOKOTO PIBHS 3alHSATOCTI HE MOYKHA TOBO-
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PUTH PO BUKOHAHHS IEP>KABOIO SIKUXOCH COIAIbHUX 3000B’s13aHb, HEMOKIIH-
BO TaKOX 3a0€3MEeYUTH OCTYIAJbHUN COIIaTbHO-EKOHOMIYHUN PO3BUTOK Kpa-
iHM, Oe3nevyHe (PyHKIIOHYBaHHS Cy0’ €KTiB rOCHOJIapIOBAHHS, MIIBUILEHHS J0-
OpoOyTy HaceleHHs, yoe3neueHHs pi3HUX cep HOro KUTTEMISIIBHOCTI.

VYHacninok ¢GyHKIIIOHYBaHHS KOJMIIHLOT KOMaHIHO-aIMIHICTPATUBHOI
CUCTEMHU, a TAKOXK CyYaCHUX TpaHCHOpMaLIITHUX MpoOiieM 3alHATICTh B Y Kpa-
iH1 Ma€ Takl 0COOJIMBOCTI: a) HU3bKa IliHa poO0oYoi cwin; 0) 3Ha4H1 MacIITabu
HEPETJIAMEHTOBAaHOI ~ 3aKOHOJABCTBOM a00  HepOpManbHOI  3aiHATOCTI;
B) IpUXOBaHe 0e3p00ITTS, 1H.

VYc¢i npuurHM BUHUKHEHHSI 0€3po0ITTS B MepexiaHii eKOHOMII YKpaiHu
MO>KHA MOJUTUTH HA TPYIH BIAMOBIAHO A0 PIBHIB CYCHUIbHUX BITHOCHH:

1. Ha MixkHapogHOMY PiBHI: HU3bKAa KOHKYPEHTOCIIPOMOXKHICTh €KOHOMI-
KM, 11 HAAMIpHA BIIKPUTICTb, CIIA0KHUI Jep’KaBHUI 3aXUCT BHYTPIIHBOIO PUH-
Ky, BIZICYTHICTh HaIllOHAJbHUX MPIOPUTETIB PO3BUTKY, Hee(PEKTUBHA y4acTh y
mporiecax perioHaIbHOT €KOHOMIYHOI 1HTerpallii, 1e30pieHTallisd Kypcy 30BHi-
[ITHbOEKOHOMIYHOT TOJIITUKH.

2. Ha makpopiBHI: cucTeMHa Kpu3a, TpaHCHOpMAaLITHUH criajl, CTPYKTYyp-
Hl 3pyLUEHHs, JEIHAycTpiaii3alis, IHCTUTYU1HHI aedopmanii, TiHi3alisl eKo-
HOMIKH, MaprHHAIII3aI[isl IEBHUX BEPCTB HACEICHHS.

3. Ha makpopiBHi: kpu3a mparli Ta CHCTEeMH MEHEKMEHTY, TOTJINOICHHS
BIIUYKEHHS HaliMaHUX TpaIliBHUKIB BiJI Mpalli 1 BIaCHOCTI.

4. Ha ocoOucTiCHOMY piBHI: 3HM>KEHHSI PIBHSI OCBITH Ta KBaji(ikalli, He
c()OpPMOBAHICTh HOBUX LIHHICHUX OPIEHTUPIB Ta PUHKOBOI MOTHBAILIII.

Cran puHKY Tpalli ¥ TEHACHIIS O 3POCTAaHHS KIIBKOCTI 0e3po0ITHHX
CBIJIUaTh MPO MOTPeOy MPUHHATTS TEPMIHOBUX 1 paJIUKAIbLHUX 3aXO1B, HEOO-
X1THUX JIJIs1 pO3B’sI3aHHS MPOOJIEeMH 3alHATOCTI Ta CTBOPEHHS POOOYMX MICIIb.
[Togonanns 6e3po0ITTS B YKpaiHi MOMIIMBE JIMIIIE TOA1, KOJIU Jep KaBHA 171€0-
JIOT1g BUCYHE 30BCIM IHIII 1€aiv, HDK «OyTH 1€albHUM CIIOKHBAYEM» Ta
«e(eKTUBHUM BIIACHUKOM». JlepkaBa MOBHHHA MEPe0aYUTH MOMXJIUBICTH TIe-
pEXOJy MpaB BIACHUKIB JI0 THX, XTO 3MOXKE€ KepyBaTH HUMHU €(DEKTUBHO i Ha

KOPHUCTD HaIlii.
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