IHBECTHUIIIITHOTO PIIIEHHA MOTEHIIMHUM iHBecTOpoM. JKuTomMupchbka o0nacTb Mae
JIOCTaTHBO TEePeyMOB Il (POpMyBaHHS IHBECTULIIMHOT TPUBAOIUBOCTI MIAIPHUEMCTB
CLIIBCBKOTOCIIOIAPCHKOI rajy3i, aje, 3BaKaroyu Ha BEJUKY KUIbKICTh HEBHUPIIICHUX
npo0sieM, HasBHI I1HBECTHUIIIHHI IOTOKHM OOMEXKYIOTb BUKOPHUCTaHHS 1CHYIOYOTO
MOTEHITIaJTy B TOBHOMY 00CS31.

MeToro JIOCIIKEHHS € a”aIl3 1HBECTHULIIHHOT puBaOJIMBOCTI
CUIBCHKOTOCTIOAAPCHKUX — MIANpUEMCTB JKUTOMUPCHKOI 00acTi Ha MpeAMET
BUSIBJICHHSI YMHHMKIB, L0 CHPHUAIOTh 1HBECTHULIMHOMY mpouecy Ta (akTopiB, sK1
CTPUMYIOTh MOTIK IHBECTHUIIINA IO TMAITPUEMCTB 001aCTi.

B exoHOMIuHIN Haylll HE iICHYe €QMHOTO MIAXOAY IO BH3HAYEHHS CYTI MOHSTTS
«IHBECTUIlIfHA TPUBAOIMBICTh MIANMPHUEMCTBA». BBakaeMo 3a HEOOXimHE Ha piBHI
MIINPUEMCTB  CUIBCBKOTOCTIONAPCHKOT  Talmy3l  po3riIagaTd  iX  1HBECTHUIIHHY
NpUBaOIMBICTh, PO3YMIOYM M IMM TOKa3HUKOM CYKYIHICTh XapaKTEPUCTUK HOro
BUPOOHMYOI, KOMEPIIIHHOI, (DIHAHCOBOI M YMPaBIIIHCHKOI JISITLHOCTI Ta OCOOIMBOCTEH
THBECTHUIIIMHOTO KJIIMATY, IO CBIYATh PO JOLUILHICTb 311HCHEHHS IHBECTULIIN Y HBOTO.

PiBeHp  iHBeCTHIIMHOI  NPUBAOJMBOCTI  MIANPUEMCTBA  BU3HAYAETHCS
30BHIIIHIMH Ta BHYTPINIHIMA YAHHAKAMU: 30BHIIIHI — 1€ (hakTOpH, 110 POPMYIOTHCS
Ha pIBHI KpaiHH, PETIOHY, rajy3i, a BHYTPIlIHI (AaKTOPH MiMPUEMCTBA 3aJI€KATh B1JT
1oro ¢hiHaHCOBO-EKOHOMIYHOI i KOMEPIIHHOI MisUTbHOCTI.

[Ipu pochipkeHHI 1HBECTHUIIIMHOI MPUBAOIMBOCTI  CUIBCHKOTOCIIOAAPCHKHUX
mianpueMcTB JKUTOMUPCHKOI 00J1aCTi 32 30BHIIIHIMU YMHHUKAMHU OyJn 3po0JieHl Taki
BUCHOBKM: JKuTOMHpPCBKa 00acTh Ma€e BUTIIHE reorpadiyHe MON0KEeHHS, PIBHUHHUNA
penbed Ta MOMIpHUNA KOHTUHEHTAJILHUM KJIIMAT, 10 CTBOPIOE BCl YMOBHU JIJIsl BEICHHS
CUIbCBKOTOCIOAAPCHKOT  JIsIbHOCTI.  CLIBCHKOrOCIonapchbki  yrigas KUToMUpIIMHA
3aiiMaroTh Maibke 50 % Tepuropii obsacti 1 3,7 % Bia MJIOII CLILCHKOTOCHIOAPCHKUX
yrip YKpaiHu. 3a MiICyMKaMu OCTaHHIX POKIB MIANPUEMCTBA CUTLCHKOTOCIIOAAPCHKOT
rajaysi € npuOyTKOBUMH (pIBEHb PEHTAOENTHHOCTI — 2,9), a BiJICOTOK MIANIPUEMCTB, IO
onepxkan npuoyTku y 2011 porii, € HaitOuTbIUM — 59,9 %.

Xanenko B.O.
BI'TY nm. B.I'. lllyxoga,
O NOCJIEACTBUAX BCTYIVIEHUA POCCHUM B BTO

NMmeroTcst Kak ONTHUMHCTHUYECKHE, TaK W IECCUMUCTUYECKHE MPOTHO3BI
cymiecTBoBaHus Poccum 1mocne npucoeauHeHus K - BcemMupHOM  TOProBOM
opranuzanuu (BTO).

Bmecte ¢ TeM, HE HCKIIOYEHbI M TaKHE IOCIEACTBUSA, KakK: JOMUHHPOBAHUE
UMIIOPTAa BO BCEX OTpaCiisiX; MOTEPS KOHKYPEHTOCHOCOOHOCTH HAlMOHATbHBIMU
OpeanpusTUsIMU; OaHKPOTCTBO CTPAaXOBbIX KOMIIAHUW U OaHKOB; CBEPTHIBAHUE
rOCyJJapCTBEHHBIX MPOrpamMM MOJJAEPKKU U PA3BUTHS YaCTHOTO B kauecTBE OCHOBHBIX
MIOJIO’KUTENTbHBIX TOCIEICTBUI MOXXHO OXKHMJIaTh: CHWKEHHE CTOMMOCTH HWMITOPTHBIX
TOBapOB; POCT POCCUIICKOT0 3KCIOPTa; POCT MHOCTPAHHBIX MHBECTUIIHI; CTAOMIIN3AIHIO
Kypca pyOJisi; TIOBBIIICHHUE KAa4eCTBa MPOIYKITUH. CEKTOPA; POCT 0e3pabOTHIIhI; MOTEPs
rMOKOCTM 1O  BONPOCaM  BHEIIHEOKOHOMHUYECKOM  JEATETIbHOCTH;  ChIphEeBas
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3aBUCHMOCTh; JeUIUT OI0/PKeTa M POCT TOCYAApPCTBEHHOTO JOJra; TOBBIIICHUE
Tapu(OB Ha a3, TOIUIUBO, JIEKTPOIHEPTHIO U T.J.; arpapHbIil KPU3KC.

[Tonaraem, uro yuyactue Poccunm B BTO mpuopuTeTHO U 11€1€c000pa3Ho, HO
HECBOEBPEMEHHOE BCTYIUICHHE YIPO’KAaET POCCUICKON pa3BUBAIOLIEHCS 3KOHOMHUKE,
CHELUAIN3UPYIOIIEHCS HAa CHIPHEBBIX MaTepHaliaX, a HE Ha BBICOKOKAaYECTBEHHOU
KOHKYPEHTOCTIOCOOHO! mpoaykiuu. Takum obpazoMm, Poccrs coXpaHUT MOJIOKEHHUE
«CBIPBEBOTO IpUIATKa», IOTEPSB IIAHC 3aHATh B MHUPOBOM 3KOHOMMKE MECTO,
COOTBETCTBYIOIIEE €€ HAaydyHOMY, KaJApOBOMY M NPHUPOJHOMY IIOTCHIHAIY.
MamrHOCTPOUTENBHBIN, ABUACTPOUTEIBHBIA U arpOIPOMBIIUICHHBIM KOMIIJIEKCHI HE
CIIOCOOHBI KOHKYpHUPOBaTh C 3apyOekHBIMU (pupmamu, a 3(G(EeKTUBHOCTH WMEHHO
ATUX OTPACJIEW ONpPENENIIET YPOBEHb Pa3BUTHs HALMOHAJIBbHOM 3KOHOMMKH. [locie
BeryruieHus: B BTO cHu3uTes oOniuil ypoBeHb LIEH, CIEICTBUEM CTAHET JIMK BUIALIMS
pabouyux MeCT, a 3HAYWUT, HEKOMY M HE 3a 4TO OyJeT MOKyIaTh, Ja)ke JEIIEBbIE
toBapel. llomaraem, yto g coBpemMeHHOM Poccum He akTyanbHBl 3aHM)KECHHBIE
IIEHBI, a HanboJIee 1eJIeCO00pa3HO HATMYHE pab0IMX MECT.

Illeguenko IO. C.
HTY «XIII»
EBOJIIOIISI IHO3EMHOT'O KAIIITAJY B YKPATHCBKIN
BAHKIBCBKIA CUCTEMI
bankiBcbka cucrema YKpaiHM — 1€ OAWH 13 HAWPO3BUHYTIIIMX €JIEMEHTIB
rocrnoAapchbkoro MexaHizMy. MacoBo 1HO3eMH1 OaHKH MOYald NPUXOJAUTH B YKpaiHy
npotsiroMm 2005-2006 pokiB. OCHOBHUMHU MOTHBaMHU BXOJIP)KCHHSI 1HO3EMHUX OaHKIB
Oyau pUHKOBI Ta peryaartopHi ¢akropu. [IpuBabiauBicTh OaHKIBCBKOIO CEKTOpa
VYkpainu ctabuibHO 3pocTana A0 ¢inancoBoi kpuzu 2008—-2009 poki, micis SKoi
OaHKIBCBKUU CEKTOp YKpaiHM 3a3HaB 3HAYHUX BTpaAT, aje YKPAiHCbKI OaHKH
BUSIBUJIMICS IOCTATHBO CTIMKMMU JI0 30BHINIHIX 1 BHYTPIITHIX MOTPSICIHb.

3a octanHi 6 pPOKIB YacTKa 1HO3EMHOTO KaIliTaly B CTaTyTHOMY KarmiTaji OaHKIB
3pociia Ha TPETHHY, 10 HE MOXKE HE TO3HAYMUTHUCS HA JISILHOCTI BITYM3HSHUX OaHKIB.
[Ipuxomy 1HO3EMIIIB HAa YKpAiHCHKHMII PUHOK OAHKIBCHKUX TIOCIYT CIPHSUTA BHUCOKI
TEMIIM 3POCTAaHHsS IMONMUTY Ha OaHKIBCHKI MOCIYTH, HU3bKa KOHKYPEHIS, CJIAOKICTh
HarioHaTbHUX OaHkiB. [IpUCYTHICTP 1HO3eMHHX OaHKIB Ha JEMO3UTHOMY PHUHKY
VYxpaiau Oyna cTpumyrouuM (PakTopoMm I0JI0 BiIUIMBY BKJIAMIB i Yac (piHAHCOBOI
KpU3U Ta CIpusuia 30€peKEHHIO 3arajibHOi pPecypcHOi 0a3u OaHKIBCHKOiI CHCTEMU
VYkpainu. OCHOBHI KOHKYPEHTHI MepeBaru rpynu OaHKIB 3 1HO3EMHUM KalliTaJoM Hajl
IHIIMMH BITYU3HSHUMU OaHKaMH TOJIATAIOTh Y BUCOKOMY PIBHI 30BHIIIHBOT MiATPUMKH,

a caMe MOXKJIMBOCTI IIBUIKOTO JOCTYITY JIO JICIIEBUX PECYPCIB MATEPUHCHKHX TPYII.
Opnak yxe mnoHaa piKk B YKpaiHl TpHUBA€ TEHIEHIIS 3HMKEHHS 4YacTKU
1HO3EMHOTO KammiTaly y BITYM3HSHIA OaHKIBCHKIM cucTtemi. BojHodac yacTka
MPUCYTHOCTI POCIHCHKOTO KammiTamy B YKpaiHChKiM (hiHAHCOBO-OaHKIBCHKiN cHCTEMI
3a OCTaHHI POKM 3HA4YHO 3pocia. JliAnpHICTP 1HO3€MHUX OaHKIB CIpHsIa
IIBUIIICHHIO PiBHS KarmiTaji3aiii OaHKIBCbKOI CHCTEMH YKpaiHM Ta IOJIMIICHHIO
AKOCT1I OaHKIBCHKUX MOcCHyr. BogHouac iHO3eMHI OaHKM HE BHIPABIAId OYIKYBaHb
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