ITAJTUT'A A. B., ctynent, XMeIbHUIIBKUN YHIBEPCUTET YIIPBIIIHHS Ta IIPaBa iM.
Jleonina FO3pkoBa
ITYXAJIbCHbKHH B. B., xaHzi. ¢koH. HayK, XMEJIbHHIBKUHA yHIiBEpPCHTET

yIpBIiHHS Ta npaBa iM. Jleoniga KO3pkoBa

PIHAHCOBI MEXAHI3SMHX IIIATPUMKHN MIXKHAPO/JHOI'O
BIBHECY B YMOBAX TYPBYJIEHTHOCTI CBITOBUX PUHKIB

CydacHuil MiKHapoAHUWA Oi3HeC (QYHKIIOHYE B CEpPEAOBHILI MiJABHUILEHOI
HECTaOUIbHOCTI, M0 (OpPMY€ 3HAUHI BUKJIMKHU IS MIJIPHEMCTB, Kl NPaLIOIOTh Ha
ro0anbHUX pUHKaX. TypOYyJEHTHICTh E€KOHOMIYHOTO IMpPOCTOpY, CHpUYMHEHA
TEONOJIITHYHUMHM ~ KOH(JIIKTAMM, BaJIOTHOI BOJIATWIBHICTIO Ta MOPYLICHHSIM
JIOTICTUYHUX JIAHIIOTIB, BUMAarae ajanTUBHUX (DIHAHCOBUX pIllIeHb. Y TaKUX yMOBax
BXIMBUMHU CTAIOTh MEXaHI13MHU, 371aTHI 3a0€3MeYUTH THYUKICTb, JOCTYMHICTh KaliTamy
Ta 3aXMCT BiJl BIUIMBY 30BHILIHIX PU3UKIB.

OmHuM 13 KITIOYOBUX HAIPSMIB 3MIITHEHHS (DIHAHCOBOI CTIHKOCTI MIKHAPOIHUX
KOMITaHIM € auBepcudikaiiss pKepen (iHAHCYBaHHS, IO JO03BOJISIE 3MEHIIUTU
3aJIeKHICTh BIJI OKPEMHUX PHUHKIB 1 KpeauTopiB. BHKOpPUCTaHHS MIKHAPOIHUX
oOJiramiifHuX BUITYCKIB, CHHIMKOBAHUX KPEIUTIB Ta (piHAHCYBaHHS 4epe3 eKCIIOPTHO-
KpEIUTHI areHTCTBa 3a0e3Mmeuye MiAIpueEMCTBaM OaraToKaHaJIbHHUM TOCTYI A0 PECYPCIB
1 CTBOpPIOE MOXJIMBICTh 3HW)KYBAaTH BapTICTh KalliTaly HaBITh 3a YMOB PHUHKOBHUX
notpscinb. JlocnimkeHHs riao0anbHUX (PIHAHCOBUX MOTOKIB MIATBEPKYIOTh, IO
KOMIIaH11 3 JMBEPCU(IKOBAHOIO CTPYKTYPOK (PIHAHCYBAHHS ILIBHUJIIE BIAHOBIIOIOTH
JKBIAHICTH 1 30€piratoTh 1HBECTHUIIIHHY aKTUBHICTD 1] 4ac KpH3.

Boanouac s MixkHapoAHOTro O13HECY KPUTHUYHUM € YIPaBiIiHHS (DIHAHCOBUMU
pHU3UKaMHU, 10 BAHUKAIOTh Yepe3 KOJMBAaHHS BAJIOTHUX KYPCIB Ta MPOLIEHTHUX CTABOK.
AKTHBHE BUKOPHCTAaHHS 1IHCTPYMEHTIB XEPKYBaHHS Y BUTJIAA1 (OopBap/IiB, OMITIOHIB 1
CBOIIB Ja€ 3MOTy CTa0UII3yBaTH IPOIIOBI NOTOKM Ta MIHIMI3YBaTH MOXJIUBI 30MTKHU.

KommaHii, skl BIPOBAKYIOTh CUCTEMHU PU3UK-MEHEKMEHTY, JEMOHCTPYIOTh OLTBII
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nependadyBaHi (IHAHCOBI pe3yJIbTaTH T4 OTPUMYIOTh BUT1/IHIII YMOBH BiJl IHBECTOPIB
1 KpeIUTOPIB, IO COPHUSE IXHIM KOHKYPEHTOCIIPOMOKHOCTI Ha TNI00ATbHUX PUHKAX.

Cunepris  nuBepcu¢ikoBaHoro (¢iHaAHCYBaHHS U  €(PEKTUBHOTO  PHU3HK-
MEHE/PKMEHTY CTBOPIOE KOMIUIEKCHY MoJielb (PIHAHCOBOI CTIMKOCTI, fKa Ja€
MOKJIMBICTh HE JIMIIE€ MPOTUIISATH TYypOyJIEHTHOCTI, @ ¥ BHUKOPUCTOBYBATU ii SIK
MO>KJIUBICTB JUISI CTPATET1YHOTO PO3BUTKY. [liIcCUIeHHS 1TUX MEXaHi3MiB B1I0yBAEThCS
3aBASKA ITUGPOBUM TEXHOJIOTISIM, IO 3a0e3MedyroTh IBHIKY OOpOOKYy JaHMX,
POTHO3YBAHHS PUHKOBHX KOJIMBAHb Ta ABTOMATHU3ALIII0 YIIPABIIHCHKUX pimieHb. [1lono
dbopMyBaHHSI THYYKHX MEXaHI3MIB YIpPaBliHHSA (DIHAHCOBOIO PHU3UKOBICTIO, TO TYT
JOLUJIBHUM € 3aCTOCYBAaHHS CydyacHUX (IHHOBALIMHMX) IHCTPYMEHTIB XEIKYBaHHS
BAJIOTHUX, KPEIUTHHUX, TOJITUYHUX PHU3UKIB, 3aCTOCYBaHHS CUCTEMHU OJIOKYEHH
touro [1].

[lincymoBytouM, (iHAHCOBI MEXaHI3MHM MIATPUMKUA MIKHAPOJHOTO Oi3HECy
BUCTYTAIOTh BAXKJIMBUM IHCTPYMEHTOM 3a0e3MeuUeHHs] CTaOUIBHOCTI Ta THYYKOCTI B
yMoOBax rio0anpHOi HectabutbHOCTI. [luBepcudikaiiis xepen (QiHaHCYBaHHS Ta
BIIPOBAKEHHS XE€)KyBaHHS PU3HKIB (POPMYIOTh OCHOBY JJI MiHIMI3alli 30BHILIHIX
3arpo3 i MATPUMYIOTh 3/1aTHICTh KOMITaHii 30epiraTi KOHKYPEHTHI TO3uIlli. 3 orisiay
HAa TIOCWJIEHHS TypOYJEHTHOCTI CBITOBUX PHHKIB 3HAQUYE€HHA L[MX MEXaHI3MIB
IIPOJIOBKYBaTUME 3POCTATH, 10 BU3HAYAE HEOOXITHICTh iX MOJAIBIIOTO PO3BUTKY Ta

1HTerpaiii y ctpareriyiae ¢piHaHCOBE yIPaBIIHHSI MIXKHAPOIHUMU T ITPUEMCTBAMHU.
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