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OIIHKA ®IHAHCOBOI'O CTARHY HNIAITPUEMCTBA: CYTHICTDb TA
HEOBXIJTHICTb

dinaHCOBHI CTaH MANMPHUEMCTBA — II€ KOMIUIEKCHE TIOHSTTS, SKE € Pe3yIbTaToOM
B3a€EMOJIII BCIX €JIEMEHTIB CHUCTeMH (DIHAHCOBUX BITHOCHH IIIIIMPUEMCTBA, BU3HAYAETHCS
CYKYIHICTIO BHPOOHHYO-TOCIONAPCHKUX  (AKTOPIB 1 XapaKTePU3YETHCSI CHCTEMOIO
MOKAa3HMKIB, L0 BiAOOpakalOThb HASBHICTb, PO3MILIEHHS 1 BUKOPUCTAHHS (PIHAHCOBHX
pecypciB.

Heparionansne BUKOpHCTaHHS (DIHAHCOBUX pECypCiB MPHU3BOAUTH JO HHU3BKOI
TJIATOCIIPOMOXKHOCTI 1, SIK HACJHIJIOK, 0 MOXKIJIMBHUX MEepeO0iB y OCTa4aHHI BUPOOHUIITBA i
peanmizanii MpOAYyKUii, HEBUKOHAHHA IUIaHy MNpPUOYTKY BiJ ONepamiitHoi isJIBHOCTI,
301TBIICHHS] BIJICOTKIB 32 OaHKIBCBKUN KpEIUT, 3POCTaHHS EKOHOMIYHMX CaHKIINA 3a
paxyHOK IpUOYTKY, IO 3AJIUIIAETHCS B PO3MOPSIKEHH] T ANTPUEMCTBA.

KosxHe mianpueMcTBO HaMaraeTbCs AOCATTH CTabUIBHOTO ()IHAHCOBOTO CTaHy, TOOTO
CTBOPUTU JOCTaTHIA oOcCAr (IHAHCOBUX pECypCiB, IO € TapaHTOM CBOEYACHOCTI
pPO3paxyHKiB 3 MOcTayadbHUKaMH, OFOKETOM Ta IHIIUMHU JaHKaMu (IHAHCOBOi CHCTEMH,
MOIAJTBIIOT0 €KOHOMIYHOIO Ta COLIAIbHOTO PO3BUTKY ITiAMPUEMCTBA.

Opnna 3 HaWBaXJIUBILIUX XapaKTEPUCTUK (PIHAHCOBOTO CTAaHY MIANPUEMCTBA — L€
3a0e3mneueHHs CTabUIBbHOCTI WOTO [isUIbHOCTI B MaiiOyTHhoMy. Bona moB's3ana i3
3arajabHOI0 (PIHAHCOBOKO CTPYKTYPOIO MIAIMPUEMCTBA, HOTO 3aJEKHICTIO BiJl KPEAUTOPIB Ta
1HBECTOPIB.

MeTtoro oOIiHKM (IHAHCOBOTO CTaHy MIJANPUEMCTBA € BUSBIEHHS MpoOieM ioro
GyHKITIOHYBaHHS, PO3poOKa 1 peanizallisi 3aX0/[iB, HAMPaBIECHUX Ha IIBHJKE BiJIHOBICHHS
TJIATOCIIPOMOYKHOCTI, Ta JOCTATHBOTO PiBHS (PiHAHCOBOI CTIMKOCTI, @ TAKOX BCTAHOBJICHHS
MOXJIUBOCTI ~MIANPUEMCTBA MPOJOBXKYBATH CBOK TOCHOAAPCHKY IISJIBHICTH, SKa
3a0e3neunTh NPUOYTKOBICT Ta 3pPOCTAHHSI BUPOOHUYOTO MOTEHITIATY.

Jlnst omiHkK (iHAHCOBOTO CTaHy MiJMPUEMCTBA BAKIUBUM € BHU3HAYEHHS CaMOTO
MOHATTS «()IHAHCOBHMI CTaH MiANPUEMCTBAY. IcHye Oe3niy TpakTyBaHb I[bOTO MOHSATTS.
[Iporno3uilii HayKOBIIIB MO0 BH3HAYEHHS TOHATTS «(IHAHCOBUN CTaH» 3BOASTHCA
MEPEeBaKHO JI0 TPAKTYyBaHHS 3 YpaxyBaHHIM JEKUTbKOX OKPEMHUX €JIEMEHTIB (DiHaHCOBOTO
CTaHy IiIIPUEMCTBA, IKi HE TOBHICTIO HOTO XapaKTEPU3YIOTh.

He MoxHa 0/IHO3HAYHO MOTOJUTHUCS 3 BU3HAUCHHSIM MOHSTTS, K€ MPOMOHYETHCSA Y
BennkoMy €KOHOMIYHOMY CIOBHHMKY, OCKUIBKM (IHAHCOBUH CTaH XapaKTepPU3YeEThCS
CTPYKTYpOIO aKTHBIB 1 macuBiB 0e3 IX TMOPIBHSHHSA, SKE€ 3IHCHIOETHCA TMPHU CKIATaHHI
OaylaHCy JKBIHOCTI.

Busnauenns, 3a AyMmkoro Takux aBTopiB sk Bosnwok [.JI., 3aropomniii A.l.,
Cmomxenko T.C., oOMeXyeTbcs IMIIe HAsBHICTIO (DIHAHCOBUX PECYpCIB, 3A1HCHEHHS
IPOIIOBHX PO3PAXYHKIB YKa3y€ TUIHKM Ha PyX TPOIIOBHUX KOMITIB y MPOIEC HOPMAIbHOT
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TOCITOIAPCHKOI JiSTHHOCTI.

VYueni H.A. Pycak ta B.A. Pycak B cBOoiX HayKOBUX MyOJiKaIlisAX JACIIO PO3IIUPIOIOTH
CYTHICTb MOHATTS «(IHAHCOBOTO CTaHy MIANPUEMCTBAY», aje (PIHAHCOBUW CTaH HE MOXKE
XapaKTepU3yBaTUCS TUIbKM TAKUMHU €JIEMEHTAaMH, SIK IUIATOCHPOMOXKHICTh Ta (p1HAHCOBA
CTIMKICTB.

OcoOnuBicte Bu3HaueHHs [.B. CaBuilbkoi moisirac B TOMY, IIO aBTOpP BH3HAE
(1HaHCOBUIM CTaH €KOHOMIYHOIO KaTEropi€ro Ta MIAKPECIOE, 10 BOHA BiJoOpa)kae CTaH
KariTanxy B MpoIeci HOoro KpyrooOiry Ta 3JaTHICTh MAMPUEMCTBA 0 CAMOPO3BHUTKY caMe Ha
(hikcoBaHUI MOMEHT 4acy, aJKe Jail CUTyarlis Moxe OyTH 1HIIOTO.

JoBoyii BaromMum, ajie €m0 CYNEepewIMBUM € BHU3HAY€HHS ()IHAHCOBOTO CTaHY
MIMPUEMCTBA, MO0 HaBoAATH M.I'. UymaueHko, ajke Ciiff 3ayBa)XXuTH, 10 (PIHAHCOBUI
CTaH MANPUEMCTBA — II€ HE MOKAa3HUK a00 CYKYIHICTh MOKA3HUKIB, 32 IOTIOMOTOIO SIKUX BiH
JIUIIIE KITBKICHO BUMIPIOETHCS.

AHani3yl0oud TOYKM 30py HAYKOBLIB, II0J0 BHM3HAYE€HHsS (PIHAHCOBOIO CTaHy
MiJIPUEMCTBA SIK CTATUYHOTO Ta JTUHAMIYHOTO TOHSTTS, MOXXHA 3a3HAUYMTH, IO HOTO
CYTHICTb TPOSBIISIETHCS K y CTATHIN, TOOTO HAa NEBHMA MOMEHT Yacy, Tak 1 B JUHaMIIIL,
TOOTO B XapaKTEPUCTHL AISUIBHOCTI NIANPUEMCTBA Y BU3HAUEHOMY TEPIO/Il.

VY HaBeJIeHWX BH3HAUEHHSIX MOHATTS «(hiHAHCOBUN CTaH» TPAKTYETHCA, SIK 3aTHICTh
MiIPUEMCTBA PO3BUBATHUCA Ha YITKO (PIKCOBAaHMH MOMEHT 4Yacy, W0 CHPHYUHSE
HEBU3HAYEHICTh PO3BUTKY B MalOyTHHOMY, TOOTO OUTBIIICTh HAYKOBIIB (DIHAHCOBMIA CTaH
PO3TISIIAIOTH SIK CTATHYHUH CTaH.

[TousTTs (hiHAHCOBOTO CTAaHY BHU3HAUYAIOCS HA OCHOBI y3arajibHeHHS JediHIli, 110
JI03BOJIMJIO TPEJCTABUTH MOTO SIK KOMIUIEKCHY OIIIHKY pe3yJabTaTy B3a€MOJIl €JIeMEHTIB
(h1HAHCOBO-€KOHOMIYHHMX BIJHOCHH, SIKa € TOXIJHOI0 BiJ 0OCSTiB HasBHUX (HIHAHCOBHUX
pecypciB, iX pO3MIIICHHS Ta SKOCTI BUKOPUCTAHHS.

@diHaHCOBUM CTaH MIANPHEMCTBA BiJoOpaka€ BCl acCMEeKTH HOTO BHPOOHUYO-
TOCIIO/IAPCHKOI  JISUTBHOCTI. 3a JOMOMOTOK aHamidy (iHAHCOBOTO CTaHy MiANPUEMCTBA
3alikaBjeHl 0coOu (IHBECTOPH, KPEAUTOPH, MEHEHKEPU TOIIO0) MOXKYTh OLIIHUTH MUHYIIHH,
MOTOYHUI Ta MEPCIEKTHUBHUIN CTaH MiANMPUEMCTBA B PUHKOBOMY CEPEIOBHIII 1 MPUNHHSATH
pillleHHs, SIK1 MOXYTh BIUIMBATH Ha HOTO MOAAIBITY BUPOOHUYO-TOCIOAPCHKY AISUTBHICTb.

Y cydacHMX yMOBax TrOCIOJAapIOBaHHS aHalli3 (IHAHCOBOTO CTaHy — HEOOXigHa
CKJIaJIOBa TPOIIECY YMPABIIHHS MiAMPUEMCTBOM. [ OJIOBHHM HAmpsIMKOM HOTO MPaKTUYHOI
peamizaiii € BHUSBICHHS MOMXJIUBOCTEH MiABHUIIEHHS e()EKTUBHOCTI (YHKIIIOHYBaHHS
HiANPUEMCTBA, BUBHAYCHHS MIEPCIIEKTUB HOTO PO3BUTKY.

AHani3 (IHaHCOBOTO CTaHy HIANPUEMCTBA TMOKAa3ye, 3a SKUMU KOHKPETHUMHU
HampsiMaMu TOTPIOHO TIPOBOAWTH AHANITUYHY pOOOTYy, 1€ MOXIUBICTh BUSBUTU
HAWBXJIMBIII AacMEeKTH Ta Haicnadkimi mo3uiii y ¢iHaHCOBOMY CTaHi IE€BHOTO
M1IPUEMCTBA.

3riJIHO 3 UM pe3yiabTaTy (HIHAHCOBOTO aHATI3Y JAOTh BIAMOBIAI Ha 3aMUTaHHS, K1
HAaWBaXIMBIII 3acO0M CIiJI 3aCTOCOBYBAaTH Ui TOJINIICHHS (DIHAHCOBOTO CTaHy
KOHKPETHOTO MiANPHEMCTBA B KOHKPETHUU Tepioj] Horo MisutbHOCTI. TakuM 4uHOM, MiCis
pO3MISITy HEOOX1MHOCTI OIIHKK (DIHAHCOBOTO CTaHy MIAMPUEMCTBA CIIJ 3a3HAYMTH, IO
BOHA € HEOOXiTHOIO YMOBOIO JUIsi HOPMAJIBbHOTO (yHKIioHYyBaHHS. OILliHKAa € HEOOXITHOIO
NEePeyMOBOIO ISl BEACHHS IiSUIBHOCTI MiIMPHEMCTBA ycix (OpM BIACHOCTI, a TaKOX €
HEOOXIAHOI JUIsi OCHOBHUX KOpPUCTYBauiB (IHBECTOPHM, BIJIACHUKH, KEpPIBHHUIITBO
MIAMPUEMCTBA, OaHKH, MOCTAYaJbHUKW Ta IHINI KPEAUTOPH, MPAI[iBHUKU IiINPUEMCTBA,
OpraHu Jep>KaBHOTO YIPAaBIiHHS, IOPUINYHI Ta (Pi3UUHI 0OCOOM), AKUX LIKABUTH (PIHAHCOBO-
rOCHOJapChKa MisSUTbHICTD BITYM3HIHHUX Ta 3apyO1KHHUX MiANPHUEMCTB.
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