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3MICT HOHATTSA «®PIHAHCOBA CTIHKICTD HIIITPUEMCTBA»
IrnarbeBa M.B., Biacosa H.O.
Hauionanvhuit mexniyHuil ynigepcumem
«XapkiecoKkuil norimexniyHuil incmumymy», m. Xapkie

OnHi€ero 3 HAWBKIIUBIIIUX XapaKTEPUCTUK (HIHAHCOBO-EKOHOMIYHOI JISITBHOCTI
MiANPUEMCTBA € HOro (piHaHCOBAa CTIMKICTh. SIKIIO MiANPUEMCTBO € (DIHAHCOBO
CTIMIKMM, TO BOHO Ma€ TMepeBaru nepej iHIMUMH MiANPHEMCTBAMH TOTO X MPOQLII0 B
3aJIydeHHI 1HBECTHIIIH, B 3/I00yTTI KPEAWTIB, Y BUOOPI MOCTAYaIBHUKIB 1 Mmigbopi
kBami(ikoBaHMX KajapiB. KpiM TOro, Take MiANMPUEMCTBO HE BCTyHae B KOH(IIIKT 3
JIEP>KaBOIO 1 CYCIIIILCTBOM 010 HApaxXyBaHHS MOJATKIB 1 HETIOAATKOBUX TUIATEXKIB, 3
BUILIATH 3apOOITHOI IUIaTH, TUBIACH/IIB, IOBEPHEHHS KPEIUTIB 1 BIJICOTKIB 32 HUMH.

B mwmpokomy po3yMiHHI TOHATTA «(}iHAHCOBA CTIMKICTH» BKIIOYAE, KPIM
e(eKTUBHOTO (POpPMYBaHHS, PO3MILIEHHS Ta BUKOPUCTAHHA (DIHAHCOBUX PECYPCIB,
ONTUMAJIbHY CTPYKTYpPY aKTHBIB, a TaKOX Iepeadadyae 3aJ0BUIbHI IMapaMeTpu
TISTTBHOCTI MANPUEMCTBA.

diHaHCOBa CTIMKICTh MIAMPUEMCTBA — II€ TOJIOBHHUH KOMIIOHEHT 3arajibHoi
CTIMKOCTI MANPUEMCTBA, IO € 00'ekToM (hIHAHCOBOTO YIPaBIIHHS, WOrO
rOCIOAAPChKOI0 JISUIBHICTIO Ta XapakTEepU3ye CTaH (PIHAHCOBUX pECYpCIB SIK
3a0€3MEeUeHICTh MPOMOPIIAHOIO, 30a7aHCOBAHOTO PO3BUTKY TIpU 30€pe’KEHHI
IJIATOCIIPOMOKHOCTI, KPEIUTOCHPOMOXKHOCTI B yMOBax MPUITYCTUMOTO PIBHS
pU3HKY. 3 IbOTO BU3HAYEHHS BUXOJMTh, IO (DIHAHCOBO CTIMKUM € MIIMPUEMCTBO,
(diHaHCYBaHHS AISUTBHOCTI SIKOTO BIJIOYBAETHCS JUIIE 32 PAXYHOK BJIACHHUX JIXKEPEIL.
AJle BUKOpPHUCTaHHS JIMIIE BJIACHOTO KamiTaly ICTOTHO OOMeXye e(EeKTHUBHICTb
roCroAapChKOl AISUIBHOCTI MIAIPUEMCTBA.

B HaykoBiii JiTepaTypi HEMa€ €IMHOTO TMOIJISAYy Ha CYTHICTh KaTeropii
«(h1HAHCOBA CTINKICTbY», MIPOBEICHUM aHaJll3 HAYKOBO-METOAUYHUX JIXKEPEN CBIIUUTH
PO HEOAHO3HAYHICTh y BU3HAYEHHI I[bOTO0 MOHATTA. bIiNblIICTh BYEHUX
XapaKTEPU3yIOTh MOHATTS (DIHAHCOBOI CTIMKOCTI SIK TAKOTO CTaHy MIAMPUEMCTBA, 32
SAKOTO (POPMYETHCSI ONTUMAJIbHA CTPYKTYypa KamiTalty, Mpu sKii 00CsAT HOro BIaCHUX
KOINTIB JOCTaTHIA /IS TOTAIIeHHS BCIX HWOro 3000B’s3aHb 1 IMANMPUEMCTBO Ma€
MOJIMBOCTI JJII PO3LIMPEHHSI CBO€I AISUIBHOCTI, 30€piraloud Mpu I[bOMY CTIHKHN
(b1HaHCOBHUI CTaH y MIHJIMBOMY €KOHOMIYHOMY CEPEIOBHILII.

Cning 3ayBakuTd, 10 (iHAHCOBA CTIHKICTh TICHO TMOB’S3aHa 3 TOHATTAM
(1HaHCOBUU CTaH MIJNPUEMCTBA, MPU I[OMY JESIKI aBTOPU OTOTOXHIOKOTH JaHl
MNOHSATTS, IHIII X BU3HA4YalOTh (DIHAHCOBY CTIMKICTh K OJHY 13 XapaKTEPUCTHK
(b1HaHCOBOTO CTaHy MOPS 13 JIKBIIHICTIO Ta MJIATOCIIPOMOXKHICTIO. BaxkIMBICTh IIMX
CKJIaJIOBHMX IIiJl Yac BH3HAYCHHS (PIHAHCOBOI CTIMKOCTI € He3amepedyHoro. Y TOH Ke
yac ICHy€ HEOOXIJHICTb ypaxyBaHHS ¢ IHIIMX KOMIIOHEHTIB, TaKuX, SK
NpuOYTKOBICTh, JUIOBAa aKTHUBHICTh, 30alaHCOBAHICTh AaKTHUBIB 1 IIaCHBIB,
KPEAUTOCIPOMOKHICTh TOLIO.

Ha nam nornsan, ¢iHaHcoBa CTIMKICTh HIANPUEMCTBA € OUIbII y3araJlbHEHOIO
XapaKTEPUCTUKOIO (DIHAHCOBOTO CTAaHy MIJNPUEMCTBA, sIKa MEBHOIO MIpPOI0 BKIIIOYAE
1HIITIT XapaKTepUCTUKH (HiHAHCOBOTO CTaHy, a caMme: BHUCOKY IUIATOCIIPOMOIKHICTb,
BUCOKY  JIIKBIAHICTb  OajaHCy, BHCOKY  KPEIUTOCIPOMOXKHICTb,  BHCOKY
pEHTA0ENbHICTh Ta JIJIOBY aKTHUBHICTb.
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