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YIHPABJIIHHS EOEKTUBHICTIO IHBECTUIIMHOTI'O MPOLIECY
MPOMUCJIOBOI'O NIANNPUEMCTBA
Kpamcskoi /[1.10.
Hauyionanvnuii mexuiunuii ynieepcumem
«XapkiecvKuil noaimexHiyHuil incmumymy, M. Xapxie

B po6oTi po3rasHyTO mUTaHHS €(PEKTUBHOTO YMNPABIIHHS 1HBECTUIIHHUM
npouecoM. [Ipy BUKOpPUCTaHHI pI3HUX MIAXOMIB 1O IUIaHYBaHHS €QEKTUBHOCTI
YIOPABIIHHS, PO3POOJIEHO 1HCTPYMEHTApii, KU [T03BOJISE KIJIbKICHO OLIHIOBATH
BIJIUB OKpEeMHUX (DAKTOpIB Ha 30HY O€3MEeKH 1HBECTULIMHOIrO mpoekty. Lle no3Bosse
HE TUTbKM YHUKHYTH CUTYyallil, KOJU €()EeKTUBHICTh 1HBECTHUIIN 3HIKYETHCS, aje M
OUThIII OOIPYHTOBAaHO BHU3HAYATH TMPOEKTH, SIKI HEUYTIWBI 10 3MiH (haKTOpIB
BHYTPIIIHBOTO Ta 30BHIIIHBOTO CEPEJAOBHIIIA 1, OTXKE, MEHIII pu3uKoBaHi [1-4].

Jns popMyBaHHS 1HCTPYMEHTApilO0 OLIHKUA BIUIUBY OKPEMHUX 1HBECTHI[IMHHUX
dakTopiB Ha 30HY O€3MEKM BHKOPUCTOBYBAJIUCh METOAM JIHIAHOI anreopw.
BuxopucrtanHs 3amponoOHOBAHOTO TMIAXOMY JOTIOMAara€ YHUKHYTH HEOOX1THOCTI
TPYJIOMICTKOTO MepepPaxyHKy OCHOBHHX MOKa3HUKIB €(peKTUBHOCTI [1].

AKTyanpHOIO MpOOJIEMOIO B Cy4aCHOMY CBITI € BHOIp HPOMHUCIOBUX
HIJOPUEMCTB JUIsl 1HBECTYBaHHS, K1 MAarOTh HaWKpalll NEPCIEKTUBU PO3BUTKY Ta
MOXYTh 3a0€3MEeUUTH BIUCOKY €(EKTUBHICTh BKJIAJACHOTO KamiTany. [lis po3B'si3anHs
niei npobiemMu Oyja CTBOpEHA METOAMKA KOMIUIEKCHOT OIlIHKM 1HBECTUIIIIHOT
IpUBaOJIMBOCTI MPOMMCIOBUX MIANPUEMCTB HA OCHOBI MATPUYHOI MOJENI, sSKa
JI03BOJISIE BPaxOBYBaTU SKICHI Ta KIJIbKICHI KpUTEpPil OL[IHKA (PIHAHCOBOTO CTaHy
nignpueMcTB. Lle 1ae MOXITMBICTh CTBOPIOBATH 1HTErpajIbHUMN MOKA3HUK [2].

B pesynbTaTi npoBeneHHs aHani3zy OyJio BUSBICHO, IO 1 METOAMKA MA€ TaKi
nepeBard, SK MOXJIMBICTh TOPIBHSAHHSA 1HTETPAJIbHUX OIIHOK 1HBECTUIIHHOT
NpUBAOIMBOCTI MIJNPUEMCTB, BUKOPUCTaHHS KOHKPETHUX 3HAYEHb IOKA3HUKIB
3aMICTh CEpPeIHBOTAY3eBUX 1 BpaxyBaHHS (aAKTOPiB, TAKUX SK TEPUTOPIAIbHE
po3TanryBaHHs 00 €KTy aHali3y, MPOEKTHA BHUPOOHWYA TMOTYKHICTh, OCOOIMBOCTI
TEXHOJIOTIH Ta 1HmIi [3].
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