Metoam MoOTHBAlllli YMOBHO IIiAPO3MIASIOTECS Ha €EKOHOMIYHi i
HEEKOHOMIYHi; OCTaHHIi, ¥ CBOIO Yepry, IIOMIASIOTECA Ha OpraHisalliiii i
MopaabHi. OmHaK Ha MNOPaKTUIl yCi BOHHU TICHO B3a€EMO3AAEXKHI,
B3a€EMOOOYMOBAEHI i HaigacTillle IIAaBHO ITEPEXOAATh OAWUH B iHIIIH.

BneBHEHHI, 10 SKIIO IIIAIPUEMCTBOM OTPUMAaHO IIO3UTHUBHUHU
pe3yApTaT Ta MOXKHa po3paxyBaTH €KOHOMIYHHH edeKT Bif
BIIPOBAQKEHHSI 3aXOMiB II[OI0 MOTHBAIIIMHOI Ta CTUMYAIOIOYOi
MIOAITUKH, B TAKOMYy pasi HOLIABHUM Oyae 3aKpillAeHHd Po3pobAeHUX
3axX0oiB B Haka3si Ipo 0O0AIKOBY IOAITUKY, CKAQIEHHS HOBUX ITOAOXKEHD
IIPO MOTHUBALIII0O Ta OIIAATy IIpalli, 03HallOMAEHHS CIiBpPOOITHUKIB 3
HOBUMU IIpaBHAaMHU Ta (popMaMH CTHUMYAIOBAHHS Ta TakKe iHIle —
3aKpIMA€HHSI TIPOIMO3UIliii B IOHAABIIN poboTi migmpueMcrBa 3
II€PCOHAAOM.

Cnucok airepatypu: 1. Kosanvoe B. M. EkoHOMiKa mparii i coliaapHO — TPyZOBi BimHOCHHU
: HaB4. 1ioci6. [Tekct| / B. M. KoBaaroB. — K. : llerTp HaB4aarHOI aiTeparypu, 2006. — 256 c. 2.
Apmcmporz M. Omnaata Tpyda :@ IIPaKTHYECKOE PYKOBOACTBO IIO IIOCTPOEHUIO OITHMaAbLHOM
CHUCTEMBI OIIAAThl TpPyZa U Bo3HArpaxkaeHuss IepcoHasa» [Tekcr] / M. ApwmcTpoHr. -
[uenponerpoBck : Bun-Bo Basanc Busnec Bykc, 2007. — 512 c. 3. Hikonaenko A. @. AHaais,
MOJEAIOBAHHS i IIPOTHO3YBaHHS TPYAOBUX pecypciB: MoHorpadia [Tekcr] / A. . Hikoaaenko, I1. O.
IBamenko. — X. : Exkorpad, 2010. — 168 c. 4. Ilanupo C. A. MoTuBalligd U CTUMYAHpPOBaHHE
nepconaaa [Tekct] / C. A. llantupo. — M. : 'poccMenua, 2006. — 224 c.
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PYTKOBCBKA €.M.

IIPAKTHYHI ACIIEKTH IIABHIIEHHSI $IHAHCOBOI CTINKOCTI
IIAITPUEMCTBA

31aTHICTD cy0’ekTiB rocriogaproBaHHA aganTyBaTHUCh [0
PEaAbHOTO  COILIaABHO-€KOHOMIYHOI'O  CEpemoBHIIA B  CHCTEMI
CTPATEriYHOT'O YIIPaBAIHHA CTaAa OOHIEID 3 HEOOXiMHUX yMOB
cTabiABHOTO PO3BUTKY Ha (OHI MOAITMYHOI Kpu3M B YKpaiHi.
KorHiTHBHA €KOHOMIiKa ITpU3BeAa 10 BUHHUKHEHHS HOBUX IIPOOAEMU Ta
3aBIaHbh B TaAy3i CTpaTeridyHOro IIAaHyBaHHS, a Traobaaizairis
3araAbHOTOCIIONAPCHKUX 3B’Y3KiB BH3HAUHAA IIPIMY 3aA€XKHICTH
diHaHCOBOI CTIHKOCTI MiAOPHUEMCTB. 3a MOaHUX YMOB 0OCOOAUBOi
aKTyaAbHOCTI HaOyBae mpobaemMa miaBUIIEHHS (PiHAHCOBOI CTIHKOCTI B
yMOBax IIOCTiiHOI 3MiHM €K30Te€eHHHUX (aKTOpiB Ta IIOCTKPHU30BUX
ABUIIL.

Ouinky ¢iHaHCOBOrO CTaHy M CTi¥KocTi QYHKIIIOHYBaHHS
OiAIpUEMCTBA HEOOXiHO 3aifiCHIOBATH SK Y CTaTHIl, TakK i B

209



auHaMmini. Ile oOGymoBaeHO THM, III0 (PIHAHCOBI TPYAHOLII MOXKYTh
HOpOrpecyBaTH, a MOXKYTb HaBIIAKM - HOCHUTHU 3racaroduil xXapakTep.
[iarHocTyroun (piHAHCOBUM cTaH Ta CTifKicTh (YHKIIIOHYBaHHS
OiAIPUEMCTBA, HEOOXiTHO BUKOPUCTOBYBATHU KiABKICHI 1 gKiCHI MeTOoU
OLIHKH [1].

Ha ¢inaHcoBy CTiHKiCTb HiANIPUEMCTBA BIIAUBAIOTH Pi3HI IPUYUHU
— dK BHYTPIIIIHI, TaK i 30BHIlIHI: BUPOOHUIITBO [ENIeBOI MPOAYKILI Ta
HaJaHHSI TIOCAYT, SKi MalOTh IOIIUT; MillHE CTAHOBHUIIE IIiAIIPUEMCTBA
Ha PpHHKY; BHCOKHM pPIiBEHb MAaTepiaAbHO-TEXHIYHOI OCHAIIEHOCTI
BUPOOHUIITBA 1 3aCTOCYBaHHS IEPEOBUX TEXHOAOTIN; HaAaroIKeHiCTh
€eKOHOMIYHUX 3B'd3KiB 13 NapTHEpPaMH; PUTMIYHICTb Kpyroobiry
3aco0iB; e(EeKTHUBHICTb TI'OCHOJAPCHKUX 1 (PiHAHCOBUX oOlleparlii;
HEe3HA4YHUM CTYIiHb PHU3UKYy B IIPolleci 3AiAiCHEHHsI BUPOOHHYOI i
dinanHcoBoi misgapHocTi Tomro. OmiHka (iHaHcoBOoi  CTiHMKOCTI
HapJdacrTille 3O4iHCHIOETBCS 3a BiMHOCHHMMH IIOKA3HHKaMHU. Toal BoHA
XapaKTEePU3YEThCH CTAHOM BAACHUX 1 3aAy4EHHX 3aCO00iB i OIIIHIOETHCS
3a MIOTIOMOTOI0 cucTeMHu (piHaHCOBUX KoedillieHTiB. [HdopMmarlitiHoro
6a3010 OAsl po3paxyHKy € piHaHCOBa 3BiTHICTH HiAnrpueMcTBa. Taxkuit
BUJL OIIIHKH, K i OyAb-aKUY IHIIUH METOM, Ma€ IeBHI HenoAiKHu. Tomy,
He MOXKHa O00MeXXyBaTHCd BUKOPHUCTAHHAM TiABKHU Koe(illieHTHOTro
METONY, TaK sIK BiH He BHCBITAIOE€ BCi TOHKOIIl CTiHKOCTi piHaHCOBOTrO
CTaHy IIiAIIPUEMCTBA.

[IpoanaaizyBaBiu piHaHcoBy critikicTs [TAT «CBiTAO I1I1axTapsi»,
MOXKHa CKasaTy, M0 OKA3HUKHU IIAATOCIIPOMOXKHOCTI PO3TAIIAIOTHCS
y MIIMPIIOMY 3Ha4YeHHi AKOCTi (piHAHCOBOTO CTaHYy, HiXK AIKBiIHICTB,
OCKIABKU TIlepenbadaroTb He AHWIlle 30aTHICTh KOHBEPTYBaHHS
O0OpPOTHHUX aKTHUBIB y 3aco0U IAaTeEXKy, a ¥ MOXKAUBICTL 3a0e3I1ed4eHHs
dinaHcoBoi criikocTi mianmpuemcTBa [2]. 3a ocTaHHI TPH POKHU
koediieHT aBToHOMII [TAT «CBiTAO mIaxTapsi» 3HU3UBCA 3 0,79 y 2012
poui mo 0,66 y 2014 porii, xo4da CTAHOBUB OiAbIlle HOPMATHUBHOIO
3HayeHHs. lle o3Hayae (piHAHCOBY HE3aAEXKHICTh ITIAIIPUEMCTBA Bif
30BHINIHIX mgKepea ¢iHaHCyBaHHsS Moro misapHOcTi. KoeditieHT
KOHIIeHTpAllii 3aAy4eHHX 3acob0iB 3a3Hadya€e 4acTKy IMO3WYEHHX KOIITIiB
y 3arasbHifi cyMi KOIITIB, aBAaHCOBAaHUX B MIIABHICTBH HimnpuemMctiBa. |
nas [TAT «CBiTao miaxtapd» 3a TpU pokH BiH 3pic 3 0,207 mo 0,337.
BignmoBigHO KoedillieHT (piHAHCOBOI 3aA€KHOCTI, IKUH € 3BOPOTHIM 10
MOKa3HUKa (PiHAHCOBOI aBTOHOMIii, Ha KaAb, 3pOCTa€, 3a TPU POKU 3
1,21 mo 1,51.

KoedimienT  iHaHCOBOrO  PU3UKYy  BHpaXKa€  BigHOIIEHHS
3aAy4€HUX KOIITIB Ta BAACHOIO KalliTaAy 1 IOKa3ye, CKIABKH OOWHUILH
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3aAy4€HUX KOIITIB HNpUIIaae Ha KOXKHY OAWHUIIO BAACHUX. [laHuit
IIOKA3HUK 3a TpPU POKMU 3pic Madxke y 2 pasu. A KoedillieHT
MaHEBPEHOCTI BAAQCHOIO KaIlliTaAy HaBHOaku 3Hu3uBcad 3 1,073 mo
0,796, xo4ya 3HaAQYHO IIEPEBHUIIyE HOPMaTHBHE 3HadYeHHs. OTXKe,
OIAIIPUEMCTBO 3a OCTaHHI POKH € TIIAQTOCIIPOMOIKHHM, aA€ [OAS
diHaHCYBaHHS IIOTOYHOI MiIABHOCTI BUKOPHUCTOBYETBCHA BCE MEHIIE
BAQCHOTO KaIliTaAy.

MoskHa BUOIAUTH OCHOBHiI HaNpsIMKH IIOKpalleHHs (piHaHCOBOI
critikocti IIAT «CBiTa0o 11axtapsg» [3]: 3HHXKEHHd CcoDOiBapTOCTi
OPOAYKILi (pobiT, IIOCAYT); MOLIYK OITHUMAABHOTO CHiBBiTHOIIIEHHS
BAACHOTO 1 II0O3MKOBOTO KaIlliTaAy, dkKe 3abesrneuye peHTaOeAbHICTh
BAAQCHOTO  KaIliTaAay;  IIiABHUIIIEHHS  e€(QeKTHUBHOCTI  yIpaBAiHHS
TPOIIIOBUMMU  IIOTOKaMHU  MiAIPUEMCTBA; ONTUMi3alisga  30yToBOi
MIOAITUKHY, PO3IINPEHHI PUHKIB 30yTy; 30iABIIIEHHSI T'POIIIOBUX KOIITIB
Ha paxyHKYy HiAIIpUEMCTBA.

Cnucok aireparypu. 1. Komearnuk B.M. Hampamu 3minHeHHs ¢iHAaHCOBOTO CcTaHY
HiAIPHUEMCTBA Yy HOCTKPHU30BUI mepion ix po3BUTKYy [EaekTpoHHHU pecypc|. — Pexxum moctymy:
http:/ /irbis-nbuv.gov.ua/cgiirbis_64/. 2. Odiuitiruii caiit IIAT «CBiTa0 maxTapsa» [EaekTpoHHUH
pecypc]. — Pexxum moctymy: http://www.shaht.kharkov.ua/files/forShareholder.html/. 3. Pubak
O.M. Crpareria ¢inarcoBoi crifikocti B ymMoBax mnoctkpuzoBux gsBuiy /O.M Pubak, I1.0.
Kowmicaposa// [EAekTpOHHMUI pecypc]. - Pexum OOCTYILY:
http://ecobio.nau.edu.ua/index.php/PPEI/25192/.

COBOA€BA O.Il., k.3.H., nOoueHT Kadeapu €KOHOMIYHOi Teopii
XapKiBCBKOI'0 HaBYaAbHO-HAyKOBOTO 1HCTUTYTY [ABH3»YBC»

METOOOAOI'TYHI ACIIEKTH CYYACHHX IIIAXOOIB 10
AHAAI3Y MIXXHAPOHOI TOPT'IBAI B TPAH3UTHBHHUX
EKOHOMIKAX

TeopeTuuHe OOIPYHTYBaHHSA BUOOPY IMOKA3HUKIB, 9Ki BU3HAYAIOTH
[ISIABHICTB 30BHINIHBOTO CEKTOPY €KOHOMIKM YKpaiHU Ta BU3HAYEHHI
30BHIIIHBO- Ta BHYTPIIIHBOEKOHOMIYHUX (PaKTOpPIiB BIIAMBY Ha HUX
Ma€ CIIHPaATHCh HAa aHaAl3 TEOPiM MIKHApPOMAHOI TOPTiBAl, ¥ TOMY YHCAIl
TOPTiBAl B iHTerpalifiHux ob’eTHAHHSIX Ta TPAH3UTUBHUX €KOHOMiKax,
Ta Teopifi maaTizkHOro 6OasaHCy. [JOCAIIKEHHS CYy4YacHUX 3aXigHUX
nyOaikamifi m03BOAdE BHUEBUTH CydacCHI IMiAXOAW OO0 aHaaily
MIZKHapOAHOI TOPTiBAl B TPaH3UTHUBHUX €KOHOMIiKax i mgae po3yMiHHS
Dararb0X AacCIIEKTIB MAUHAMIKM 30BHIIIIHBOEKOHOMIYHHUX ITIOKA3HUKIB
HAaIllOHAABHOI EKOHOMIKH.
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