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BUKOPUCTAHHA NIOKA3HUKIB ®IHAHCOBOI'O CTAHY
HIJIIIPUEMCTBA ITPH OIIHIII HOT'O
THHOBAIIMHOTO MOTEHIIAJTY

PosrisiHyTO pi3HOMaHITHI METOIU NMPOBEACHHS OLIHKK (DiHAHCOBOTO CTaHy HiANPHEMCTB, BCTAHOBIECHO
PO30IKHOCTI JJaHOi OLIHKW MPH aHaji3i JiTepaTypHUX Kepel. Ha ocHOBI ompanpoBaHHX DKepen Oyio
pPO3pOOJIECHO 1 HAaBEAGHO CHCTEMY IIOKAa3HHKIB, MO0 OLIBII e(PEKTHBHO XapaKTePHU3YIOTh MisJIbHICTH
MiANMPUEMCTBA Ta OTr0 IHHOBAIIHUIA MOTEHIII AT

PaccMotpeHsl pa3HOOOpa3HbIe METOABI POBEACHUS OLEHKH (DMHAHCOBOTO COCTOSHHSA MPENNpUSATHH, yc-
TAHOBJICHBI PACXOXKACHUS TAHHOW OLIEHKH IPH aHaJH3e JUTepaTypHBIX HCTOYHHKOB. Ha ocHoBe 0Opabo-
TaHHBIX UCTOYHHUKOB ObLIa pa3paboTaHa U IMPUBEJEHAa CUCTeMa MoKazaTelel, KoTopeie Ooliee 3¢ eKTHBHO
XapaKTepPU3YIOT JeATENbHOCTb MPEANPHUATHS U €r0 HHHOBAIIMOHHBIN MOTEHIHAT

The various methods of assessing the financial condition of enterprises, this eval uation found differencesin
the analysis of literary sources.Based on the processed sources were developed and are system parameters
that better characterize the activities of the company and its innovative potential

ITocTanoBka mpo6jemu. 3HauHAa yBara 10 aHamizy (IHAHCOBOTO CTaHy
MiIPUEMCTBA Ta HOTO OI[IHKK OOYMOBIIIOETHCS THM, IO, 3 OJHOTO OOKY, BiH € pe-
3yJIBTaTOM TOCIOAAPCHKOT AiSIIBHOCTI MIANPUEMCTBA, a 3 APYTOr0 — BUSBIISIE TI€-
PEAYMOBH PO3BUTKY HiANPUEMCTBA.

VY mpargx 3apyOiKHUX 1 BITYM3HSIHUX €KOHOMICTIB JOCIIIKEHO IHPOKE KOJIO
MUTaHb, MOB'SI3aHUX 3 aHAJI30M (PiIHAHCOBOTO CTaHY MiJIPUEMCTB, HOTO OIIHKOIO Ta
YIPaBIiHHSAM.

MeTon4HI OCHOBH KUTBKICHOTO BHMIpPY Ta aHai3y (iHAHCOBOTO CTaHy IiJ-
MPUEMCTB 1 TPAKTyBaHHS HOTO CyTHOCTI BiIOOpa)K€HO TAaKOX 1 B HOPMATUBHHUX aK-
TaxX BIAMOBIIHHX MiHICTEPCTB (BiIOMCTB), aie mpodiieMa MOJSIrae y BiJICYTHOCTI
KOMILUIEKCHOTO TiIXOMY J0 BU3HAYECHHS BIUIMBY (JiHAHCOBOTO CTaHy HA 1HHOBAIIii-
HUHW TOTEHITIAJ TiAIPUEMCTBA.

AHaJui3 aocaigkeHb i myoJikaumiii. Cepen HaAyKOBIIB, K1 MPUALTAIN
3HAYHy yBary AOCIIPKEHHIO (piHAHCOBOTO CTaHy MiJATPUEMCTB, CJIiJI BUIUIATH Ta-
kux, sk A. M. I'epacumoBuu, M. I. KoBanbuyk, I'. f. Kozak, O. B. Meprenc,
I M. Menpanuyk, II.T. Cabnykx, A.B. Kammna, M.f. Kopo6or, B.l. CrosH,
[.LB. 3sarkoBcekuii, B.M. IBaxuenko, A, Ilununenko, O. Tapacenko,
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B. I. Camb6opcrkuit, B. K. CaBuyk, P. C. Ceiidymnin, M. I'. Uymauenko, H. A. Pycak,
A. J1. lllepemer Ta iH1I.

[IpoTe meBHE KOJIO MUTaHb 3AIHMINAETHCS 1033 MEKAMH iX JOCIIIKEHb, CaMe
TOMY BBa)Xa€MO 3a HEOOXiJHE JTOCITIKEHHS MUTaHb, SKi CTOCYIOTHCSI OCHOBHUX Me-
TOIAMYHUX ACIEKTIB aHaJi3y (PiHAHCOBOTO CTaHY.

IMocTanoBka 3aBAaHHs. MeTOI0 MOCHITKEHHS € BUBYEHHS Ta MOPIBHIHHS
MiIX0/TiB TIO0I0 aHaNi3y ()iHAHCOBOTO CTaHy HiANPHEMCTBA B poOOTaX HAYKOBIIIB Ta
PO3pOOKa CUCTEMH NMOKA3HUKIB JUISl HOTO OLIIHKH.

Bukisiag ocHoBHOro marepiajay. EQexTUBHICTH AISUIBHOCTI MiANPUEMCTBA
06araTo B YOMY 3alie)KHThb BiJ TOr0, HACKUIBKM IIBHJIKO 1 MPAaBWIBHO BOHO
OpPIEHTYETBCS Yy BUPI PUHKOBUX BIJIHOCHH, HACKIJIBKH TOYHO 1 OE3MOMIIKOBO
BUOUpAE IUIOBUX MAPTHEPIB Ta BUKOPUCTOBYE CBil IHHOBAIIHHIA MOTEHITiaJI.

VY cydacHHMX yMOBax CTaHOBJICHHS PHHKOBOI €KOHOMIKHM 0arato miANpUEMCTB
VYKpainu XapakTepu3yloThCs HECTAOUIPHMM 1 HaBiTh KPU30BHM (PIHAHCOBHM CTa-
HOM, TaKe MOJIOKEHHS Y CBOIO Yepry HETaTUBHO BiIOMBAETHCS HA CTaHI EKOHOMIKU
Kpainu B 1isiomy. ToMy aHami3 (iHAHCOBOTO CTaHy HiANPUEMCTBA JO3BOJIUTH BUAC-
HO BUSIBIISITA W yCYBAaTH HENOJIKH y (piHAHCOBiM AISUTBHOCTI 1 3HAXOAWTH PE3E€PBU
JUTS aKTHBI3alii iIHHOBaIiiHOT AisutbHOCTI [1, ¢. 328].

Buxonsun 3 maHuMx OmNpanboOBaHUX JITEPATYpHUX JKEPENT MOXKHA 3pOOUTH
BHCHOBOK, IO aHaJli3 ()iHAHCOBOTO CTaHy MIAMPUEMCTBA — 1€ KOMIUIEKCHE BHBYEH-
HS Horo (yHKIIOHYBaHHS 3 METOI0 O0'€KTHBHOI OIIHKH JOCATHYTHX (PIHAHCOBHX
PE3yJIbTATIB 1 BUSBJICHHS NUIAXIB MOJAIBIIOTO IMiIBUIEHHS MPUOYTKOBOCTI, 3a0€3-
MIEYCHHS PIBHA JIKB1IHOCTI.

3a TpaguIiitHOIO MPAKTUKOIO aHaNi3y (iHAHCOBOTO CTaHYy IMiANPHEMCTBA TaKi
HaykoBii sk H. A. Pycak, ®. ®@. byrunens, A. M. [logneprorin ta I'. [llappanosa
BUJUISIIOTh TakKi 3arajbHi METOJH, SIKUMH MOXE KOpHCTyBatucs (hiHaHCOBUI
AHAITHK: TOPU30HTAIBLHUI aHaJi3, BEpPTUKAIbHUN (CTPYKTYpHHI) aHaNi3, TPEHJIO-
BUI aHaJi3, aHaJIi3 BITHOCHUX MOKa3HUKIB (Koe(illieHTIB), MOPIBHUIBHUN aHAJI3 Ta
(dbakTOpHUI aHAII3.

JUIst  OI[IHKM JTIKBIIHOCTI BUKOPUCTOBYETHCS CHCTEMa IIOKA3HUKIB, SIKi
BIJIITPAIOTh CYTTEBY POJb, aJPKE BOHU € 3pyUYHUM 3aCO00M y3arajabHEHHS BEIHYE3-
HOro o0cAry (iHAHCOBHX [AaHUX Ta € IHCTPYMEHTOM IOPiBHSJIBHOTO aHaJi3y
TISUTBHOCTI TiAnpueMcTs [2, €. 37].

B ymoBax mocriitHOi 3MiHM iHpOpMamii 6arato ¢iHaHCOBO-€KOHOMIUYHUX

MOKA3HUKIB PO3paxOBaHUX Ha NMIEBHUN Yac, MOXKYTh HaJaji 3aryOuTH CBOIO I[IHHICTh
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IUIA aHANI3y y 3B’ A3KY 3 HECTaOUIbHICTIO HAIlIOHAJIBHOT BAJIOTH, MO SIKIH PO3paxo-
ByBaBcs Iiel noka3Huk [3, ¢. 16].

CyTTeBOIO TPOOIEMOIO CcydacHOTO (DiHAHCOBOTO aHai3y € BIJACYTHICTH
€IMHO1 3MICTOBHO1 METOJIMKH, sIKa 0 BpaxoByBaja crenudiky KOHKpETHOI raimy3i Ta
YMOBH (YHKITIOHYBaHHS HiATPUEMCTBA.

Ha mincraBi mpoBeneHUX AOCTIKEHB JITEPATypPHUX DKEPEN 3 JaHOi TeMaTu-
KM MO’KHA CKa3aTH, 1[0 HA ChOTOJHI ICHY€E JesKa IUTyTaHWHA y Ha3BaX MOKa3HUKIB
(GiHAaHCOBOTO CTaHy MIANPUEMCTBA Ta METOJIWYHUX MiAXOJaX M0 iX PO3pPaxyHKIiB,
10 IPUBOJUTH JI0 HEAJEKBATHOI OI[iHKH (h)iHAHCOBOTO MOTEHITiATY Ta, SIK HACIIIOK,
HETMOBHOT'O BUKOPUCTAHHS 1HHOBALIMHOTO NOTEHIIATY MiAIPHEMCTBA.

Came ToMy OyJi0 po3po0JIEHO CHCTEMY MOKA3HUKIB, 10 JO3BOJISIIOTH 0€3 yCK-
JaJHEHb 3PO3YMITH SKHUM YHHOM BigOyBaeTbcs aHaii3  (PiHAHCOBOTO CTaHy

HIiATPUEMCTB Ta 3 KO0 MeTor0 (Tad.).

Tabnuus
CucremMa moka3HUKIB (piHAHCOBOI CTIHKOCTI
IToka3HuK Ta HOro 3Ha4YEHHs Po3paxynok Hopmarusne
3HA4YEHHS
1. [Toxa3HUKHU MalfHOBOTO CTaHYy:

1.1. Cyma HasgBHUX TOCIOAAPCHKUX Bamora 6anancy 3pocTaHHsA
KOIIITIB JIa€ 3arajibHy BapTICHY OLIIHKY

aKTHBIB, K1 epe0yBarOTh Ha OaaHcl

M IPUEMCTBA

1.2. KoediuieHT 3H0CY OCHOBHUX 3ac00iB | Cyma 3Hocy O.3. / mepBicHa | 3HMKEHHS

XapaKTepU3y€ 4acTKY 3HOLICHUX OCHOB- BapTicTh O.3.

HUX 3ac001B y 3arajibHiii iX BapTOCTI

1.3. KoedimieHT OHOBIIEHHS OCHOBHUX
3aco0iB MOKa3ye, Ky YaCTHHY BiJ HasB-
HUX Ha KiHEIb 3BITHOTO MEPiOAY CTaHOB-
JISITh HOBI OCHOBHI 3ac00U

ITepsicHa BapTticts O.3., 110
HIIAILIIN 3a 3BITHIA mepion
/ mepBicua Bapricte O.3. Ha
MOYATOK 3BITHOTO MEpioay

CralOipHe 3Ha-
YEHHS

1.4. KoedimienT BHOYTTS MOKa3ye, sKa
YacTUHAa OCHOBHHMX 3aco0iB BuOyna 3a
3BITHIN MEPioJ

ITepsicHa BapTticts O.3., 110
BUOY/IM 3a 3BiTHIN mepiof /
nepsicHa BapTicTh O.3. Ha
MOYATOK 3BITHOTO MEPioay

CralOiipHe 3Ha-
YEHHS




[TponoBxeHHst TadI.

IToka3HuK Ta Oro 3HaYEHHS Po3paxynok Hopmarusae
3HA4YEHHS
2. Iloka3HUKH CTPYKTYpHU KamiTaty:
2.1. KoeiuienT ¢pinancoBoi (BmacHmii kamitan + 3abe3- | >0,6
HE3aICXKHOCTI (ABTOHOMIi) MOKa3ye 4acT- | Me4eHHs  HAcTymHux [
Ky BJIACHUX I1aCUBIB y BCbOMY KariTai HiJICYMOK OanaHcy
M IPUEMCTBA
2.2. Koeoiuient ¢pinancoBoi criiikocti nae | (BinacHuit >0,6
MOJKJIMBICTh BCTAQHOBUTH BHMOIHM INOJO | Kamitan+3aOesmeueHus)  /
¢biHaHCyBaHHS MISJIBHOCTI HIANPHEMCTBA | 3arajabHa cyMa 3000B's13aHb
JIOBTOCTPOKOBHM KaITiTajIOM
2.3. Koedirtient 3abe3neueHHss BIacHUMH | (BIACHUA Kamitan -1>0,1 cBigUuTH
3aco0aMu BiZOOpaKae HASABHICTh BIACHUX | HEOOOPOTHI  akTuBH) /| mpo
nacuBiB Juid (piHAHCYBaHHS OOOPOTHHX | 0OIrOBI KOIUTH JOCTaTHICTb
AKTUBIB JOKEpel
2.4 KoeditieHT criiBBiIHOIIEHHS HE000- HeobopoThi aKTUBU /| < KoedoirienTa
POTHHX 1 00OPOTHHUX AKTUBIB OO0O0pOTHI aKTHBH ¢binaHcoBOT
CTIMKOCTI

3. Iloka3HUKH JIIKBIJHOCTI:

3.1. KoedimienT 3araapHOI J1KBIIHOCTI
(mOKpHUTTS) MOKA3y€e CKIIbKU IPUBEH IO~

(oOopoTHI akTHBH + BHTpa-
TH MaiOyTHiX nepioxis) /

K3m>1 cBigunts
PO  JIOCTATHIO

TOYHUX aKTHBIB MiJNPUEMCTBA pumnagae | (3aranpHa cyma 3000B's3aHb | CyMy BCIX

Ha OJIHY TPUBHIO MOTOYHUX 3000B's13aHb + JOXO1 MaiOyTHIX | 06iroBUX
nepioin) KOIIITIB

3.2. KoediuieHT MBUIKOT JIIKBITHOCTI (obopoTHi akTuBH -3amacu - | 0,6-0,8

MIOKa3ye Ha CK1IbKH KOPOTKOCTPOKOBI BUTpPATH MalOyTHIX

3000B'I3aHHS TOKPUTI HAWO LTI nepiozi) / moTouHi

JIKBIIHUMHU aKTUBAMH MiATPUEMCTBA 3000B'13aHHS

3.3.KoedimienT abcontoTHOI ikBigHOCTI | (rpommoBi  komrru Ta  ix | 0,2-0,25

XapaKTepHU3ye CIIPOMOKHICTb eKBIBWIEHTH +  IOTO4YHI

HiANPUEMCTBA MUTTEBO ITOT'ACUTH CBOT ¢inancoBi  imBectuuii) /

TEPMiHOB1 Oopru MOTOYHI 3000B'sI3aHHS

3.4. KoedimieHT KOHIIEHTpAIli] BIIACHOTO BnacHuli kanitan / akTuBH >0,5

KalliTajay BU3HAa4Ya€e YacTKy KOIITIB HiIpUEMCTBA

BJIACHUKIB MIJMPUEMCTBA B 3arajibHii

CyMI KOIIITIiB, BKJIQJIEHUX y MailHO

3.5.KoedimienT konueHTparii mo3ukoporo | [To3ukosuii kamitan / aktu- | <0,5

KaIiTary — 4acTKa MO3UKOBHUX KOIITIB,
BKJIQJICHUX Y MallHO

BU T1IPUEMCTBA
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[TponoBxenHs Tab.

IToka3HuK Ta Oro 3HaYEHHS Po3paxynok Hopmarusae
3HA4YEHHS
3.6.CriBBiHOIIEHHS TMO3UKOBOro 1 Biac- | [Tosukosuii kamitan / Bnac- | <0,7
HOTO KarliTainy HUHN KariTan
3.7.KoedinienT wmaneBpeHocTi BiacHUX | Yuctuili obopotHuit kamitan | 0,2-0,5
KOIITIB MOKa3ye sika YacTHHA BIIACHOTO |/ BIACHMH KamiTan
KaIriTaay BKJIaJieHa B 000pOTHI 3aco0u
4. Aunaii3 1i10BOI aKTUBHOCTI
4.1. KoedirieHT 000pOTHOCTI aKTUBIB Bupyuka Bix peanizanii / 301IbIIEHHS
3araJbHUM NiACYMOK OanaH-
cy
4.2. KoedirieHT 000pOTHOCTI 3arajbHUI TOXIT BiX 301IbIIEHHS
ne0iTOpCchKOi 3a00proBaHOCTI MOKA3ye peaunizarii / cepenHbOpIUHHIA
CK1JIbKM 000pOTIB 371HCHUIIM 3a PIK KOILI- | po3Mip 1e0iTOPChKOI
TH BKJIJICHI JIO PO3paxyHKiB 3a00proBaHoOCTI
4.3 KoedimieHT KpeAUTOPCHKOL CobiBapTicTh peanizoBaHoi | 3MEHIICHHS
3a00proBaHOCTI npoayKiii / cepeHiit
PO3Mip KpEIUTOPCHKOT
3a00proBaHOCTI
4.4. KoeditieHT 060pOTHOCTI Co0iBapTicTh peanizoBaHoi | 30UIbIIEHHS
MarepiaJbHO-BUPOOHNYMX 3aI1aciB OpOyKIii / cepeHpopiuHa
MOKa3ye MIBUAKICTh 000POTY 3amaciB sl | BapTiCTh BUPOOHHUYUX
3a0e3MeyeHHs] IOTOYHOTo 00csTry 30yTy 3amacis
4.5. KoedirieHT 000pOTHOCTI OCHOBHHUX Yuctuit goxin (Bupydka Bija | 30UIBIICHHS
3ac001B XapaKTepPHU3ye Ha CKIIbKH e(eK- peaunizaii) / cepenqHboOpiuHa
TUBHO HIANPUEMCTBO BUKOPUCTOBYE BapTICTh OCHOBHUX 3ac001B
OCHOBHI (poHIU
5.Iloka3HuKM peHTabEIbHOCTI:
5.1. PenTabenbHICTh TPOAYKIIIT Basosi npu0ytku (36utku) / | >0
XapaKTepHU3ye piBeHb NPUOYTKY, 1110 (cobiBapTicTh peanizoBaHOI
MPUMAIA€ Ha BUTPATH, SIKI MIOPUEMCTBO | MPOAYKINT +
IIOHECJIO B HACIIAOK Ii BUTOTOBJIEHHS aIMiHICTpaTHBHI BUTPATH)
5.2. PeHTabenpHICTh aKTHBIB TOKA3Yy€E Yuctuit npudyTok / >0
KU MpUOYTOK MPUHOCUTH KOKHA IpuBHSA | CepelHbOpIiUHA  BapTICTb
BKJIQZICHA B aKTUBH ITiIIPHEMCTBA aKTHUBIB
5.3. PenrabenpHicTh KamiTamy Yuctuit npudyTok / >0
XapaxkTepu3ye e(peKTHBHICTh BUKOPH- CepennbopiuHa  BapTICTh

CTaHHsI BJIJACHOTO KalliTaly

BJIACHOTO KaIliTalry
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[TponoBxenHs Tab.

IToka3HuK Ta Oro 3HaYEHHS Po3paxynok Hopmarusae
3HA4YEHHS
5.4. TpuBanictb 060pOTY 3amacis - Kinbkicte auiB y mepioai /
nepioz, 3a K1 000pOTHI aKTUBU KOeQIIeHT 000pOTHOCTI

MiIIPUEMCTBA 3/11MCHIOIOTH OJTUH 000pPOT | 3amaciB

5.5 [lepiox okynHOCTI BiacHoro kamitany | CepeaHsi BeJIMYUHA BIACHO-
ro kamitany/Yucruii npuoy-
TOK

3 Ttabn. 1 BumHO, WO It €(PEKTUBHOTO BHUKOPHWCTAHHS 1HHOBAIIITHOTO
MOTEHITIay MiJMPUEMCTBA HEOOXIIHO aHANI3yBaTH AUHAMIKY IMMOKa3HUKIB MalHO-
BOIO CTaHy, CTPYKTYpW KalliTally, JIKBIHOCTi, JUIOBOI aKTUBHOCTI Ta
peHTabeNbHOCTI pOOOTH i IMTPUEMCTBA.

3a TONOMOTOI0 JaHOTO HA0Opy MOKa3HUKIB KOPUCTyBadi (piHaHCOBOI iHPOP-
Marii 9iTKO 3MOXKYyTh MOOAUYNTH HENONIKU Ta MepeBaru y MeBHil cdepi AisIbHOCTI

MiIPUEMCTBA, a TAKOXK BIIMITUTH PE3€PBH IHHOBAI[IHHOTO MOTEHITIaTY.

BucHoBok.

Takum 9uHOM, IS IPOBEJEHHS aHami3y (DIHAHCOBOTO CTaHY Ba)JIMBO PO3-
poOuTH MeTOuKY, sika O JaBajia MOKJIMBICTh aHai3yBaTH (iHAHCOBHI CTaH MifI-
pPUEMCTBA 3 TOYKH 30pYy Pi3HUX KOPUCTYBauiB 1 BIJOKPEMJIEHO aHAI3yBaTH BILIUB
BHYTPIIHIX (aKTopiB eHEeKTHUBHOI AisTILHOCTI TOCMOAAPCHKOTO Cy0’ €KTa.

3a pe3yiabraTamMu aHalli3y MOXHA Tepea0ayuTd TEBHI MOXJIMBI MaiOyTHI
€KOHOMIYHI BHTOJIU MiJNPUEMCTBA Ta MpUAMATH OiIbII €(PEeKTUBHI yIpPaBIiHCHKI
pimeHHs aus ix gocsarHeHHs. JlaHuid aHami3 gae 3Mory BU3HAuWTH (DiHAHCOBI
MO>KJIMBOCTI MIANPUEMCTBA Ha BIAMOBIOHY MEPCIEKTHBY, 3a0e3MeunTH e()EeKTHUBHY

TISUTBHICTH MiMPUEMCTBA B YMOBaX PUHKOBOI €eKOHOMIKH.
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