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AHANW3 ¥ YYET UHBECTULIMOHHOW NMPUBAEKATENBHOCTH
SKOHOMWYECKMX PETUOHOB

Cosepiericmaoganue UHBECMULUOHHOU aKmMUBHOCMU 8 COBPEMEHHBIX YCIIOBUAX — OOUH U3 OCHOBHBIX

- pakmopos He MONbKO 6bIX00a U3 KPUSUCHO20 IKOHOMUNECKOZO NPOUECCa, HO U CO30aHus npeonoceiiok ons

Qanbreliue20 yermolNuB 020 SKOHOMUYECK020 Pa3eumus

Perfection of investment activity in modern conditions - one of major factors not only an output from crisis

‘ - economic process, but also creation of preconditions for the further stable economic development

PesynbTarbl NpOBOAMMLIX PbIHOYHBIX MPeOBPasOBaHMiA B 3HAUMTENLHON CTEMEHA 3aBUCAT OT

. DAWUTUG U CORSNIBKOTROADRALMG uunnf”rul_:unuum‘i AOMUTUYI ARAANOUMDOINIING LA TARLPA HA%LIAWTIAATL
MR U CORBAINSHCTRNBALUG UHBOCTMUMOMMOM  NDMUTEVL

e
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craﬁunuaaqnw 3KOHOMMKM, HO ¥ NPOLIECC PaCIIMPEHHOrO BOCNPOU3BOACTEA.
4 B cBsi3u ¢ atum COBEPLIEHCTBOBAHUE WHBECTULIMOHHON BKTUBHOCTHU B COBPEMEHHbIX YCITOBUSAX — OfUH
U3 OCHOBHbIX d)anopoa HE TOMbKO BbIXOAA M3 XPWU3NCHOTO IKOHOMUMECKOTO MPOLECCa, HO W CO3JaHns

~ MPeAnocLINOK AANs AanbHEHLEro YCTOWYMBOTO SKOHOMUECKOro passuTus.

Opwako BONpexu NPOrHO3MPYEMOMY POCTY WHBECTHLIMOHHOM aKTUBHOCTH, TEMITb! CHUKEHUS! AGHHOTO

| npouecca, Bo3pacTaiT. OpHa #3 MPUYKH TAKOTO ABNEHHR — OTKA3 fOCYAAPCTBA OT NOCTOSHHON MORAEpXKH
~ VHBECTMLIMOHHBIX NPOLLECCOB B PEANbHbIA CEKTOP SKOHOMMKH.

HeobxoauMo y4TbIBATL 1 TOT (BaKT, YTO NPHOPUTETHBIE HANPABNEHKS UHBECTRUMOHHOR NONMTHKA K

» TPUBMEYEHNe CTPATErMieckMx MHBECTOPOB MOTYT MOABUTLCA TaM, roe YKpauHa MMeeT TpaauuMOHHbIE
- MPOM3BOACTBA MPOAYKUMH, MMEET HeoOXOAUMbIA DECYPCHbIt MOTEHUMAN W (GOPMUPYET 3HAUMTENbHYIO

NMOTPEBHOCTH PhiHKa B COOTBETCTBYIOWEH NPOAYKLUM.
Onraxo, HeobxoaMMO OTMETUTS, 4TO 3apYBEXHbIE MHBECTOPS! NPORENSIOT HAMBONLILMA KHTEPEC K
TaKvM OTPACNAM NPOMBILIIEHHOCTH Kak:
MMLLEBas, WHBECTLUMY B KOTOPYIO cocTaBunv Gonee 400 mrn.gonn.:
BHYTPEHHAR Toprosns — 380 mnu.gons;
MaLLMHOCTPOEHMe U MeTannoobpabaTbiBalowian NPOMBILLIEHHOCT ~ 202 MAH.AOAN;
CcTpouTensCTeo — 158 MnK. gonr;
XUMMUA ¥ HEDTEXMMIYECKAs NPOMBILLIEHHOCTL — 124 MnH. gonn.
HexoTopble faHHbie, xapaktepuayioume oGLem 3apyBeXHbIX MHBECTUUMOHHbIX BIOXEHHA 1 TEMMbI

- WX H3meHenui B miH. gonn. CLUA npencrasnens! 8 1abnmue 1.

CTpyKTypa OCHOBHEX UHBECTUUMA 110 OT/ETILHBIM HANPABIEHASM UCNONL3OBAHKUA UMEET CRIEYIOLLMH

° Obopyposanue, MHCTPyMeHTH! - 46,8 %

. Marepuanst - 6,4 %

° [pyrve obopotHbie cpeactsa — 23,1 %

Mepeuucriensie anements! (tabn..1) cocrasnsior 76,3 % ot obiyero obbema WHBECTALMIA.
nbluve oGbeMb! MHBECTULMIA NPUXOARTCA B Takue fOpONa ¥ IKOHOMMUECKME pervoHsr r. Kues u

- Knesckan o6n., [lvenponetposcras obnact, KpuiM, Opecckas o6nacts, Yepkacckas obnacts , XoTa B
- MHBECTHUMAX OCTPO HYKLAKTCH BCE PEIvOHbI Yipaubl. HeoBxopumo OTMETHTb, uTO, HECMOTPA Ha
OnpefieneHHyI0 NPUBNeKaTenbHOCTL KOHOMMYECKOTD MOTeHUMana YKpauHbl, NOCTYNNEHNs MHOCTPaHHbIX
- MHBECTULMI HE3HAUMTENBHDI, OHM B 3-7 Pa3 MEHbUIE N0 CPABHEHMIO C WHBECTULIMAMMA, HAIPABNSIEMbIMK B
,:Vpauu BocrouHoi Esporst.
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HECKONbKUX anbTePHATUBHLIX OfJHOPOAHLIX NPEANPUATUH, aHanu3 ¢uuaucosom COCTORHWA NPEeanpUATHA W

TaGnuua 1-OBbem UHBECTULIAOKHBIX BIOXHWA SV | ofbema BLINYCKAEMOR NPORYKUAW, AHAIM3, OLGHKA DhIHKA W MEPCMEKTHB 6ro  PasBHTHS -

Hanmerosanue [ TMepuogy!, net MPOV3BOACTBEHHOMD MOTEHUMANa NPEANpUATMS, OLeHKa TPYAOBOTO ¥ WHTENNEKTYArsHOro noTeHumana
2002 2003 2004 NPEANPAATHS; BbiGOD KOHKPETHOrO NPEATIPHATUS M HECKONLKMX ANLTEPHATUBHBIX KaK ONTHMANLHOTO 0BLeKTa
Dakruiecku MHBECTAPOBAHNA (PUHAHCOBLIX PECYPCOB.
nonweuublf B npouecce nposefieHus Takoro awanusa BaxHoe 3HaveHue Oyger uMeTs
:imm::- 3738 613,6 7921 fIONYSEEMO HHOPMALWY, KOTOPYIO HEOBXOAMMO aHaNM3UPOBATE NO cnenylomm OCHOBHBIM g::;g::‘e)m?
‘ “Hompam;'x s o 8 . BENU4MHE MHBECTUUWOHHLIX CPEACTS M MX CTPYKTYPa N0 (HOPMaM HHBECTUPOBAHYS,
- HBLMOHANEHLIX 76,4 1085 1316 * PACTIpEAErIeHKE HHBECTHLMOHHBIX CPE/ICTB 10 OTAGIHLIM TaNaM WX LKA,
: ; ; - TPYAOEMKOCTL NIPOBOAWMbIX PaboT No aHanu3y MHGOPMALIMK, & TAKKE NPOAOMKUTENLHOCTL

Dona MHOCTPaHHBIX

WHBSCTWIE 810 00UibM [@HHOMO 3Tana 8 MPeAVHBECTULIMOHHOW (hase KU3HEHHOTO LMK HeOBXOAMMBIX ANS NPUHATHA peleHwi of

MHBECTUDOBaHUN (hMHAHCOBbIX pecypcos. :

:?_2:?:? p;/;T - 257 215 19,9 Bce #anoxeHHoe Bbilie NO3BONAET CAENaTh CREAYIOWME BbIBOZLI.

WHBECTH ’-l“ﬁ' %; 110,3 169,8 130 1 Paspaﬁon(a uaunonanbuoﬁ KOHUENLUKX WMHBECTUUMOHHOTO Da3BWUTHA B COBPEMEHHBIX YCROBUAX
B TOM YUCRE: . TMY&T HE TONbKO COBEPLISHCTBOBAHKA CaMOro Npoyecca WHBECTUPOBAHUR ¢muanco3ux pecypcoe, Ho #
-AHOCTPAHHBIX 104,2 142 1213 | JUET (aKTOpa WHBECTULWOHHON MPHBNEKATENLHOCTA DTMOHOB C TOYKA 3PEHHF YDOBHS PassuTvsi W

_ -HaumoKanHLIX 1125 1795 1334  WHBECTVLIMOHHOR WH(ACTDYKTYbI, MOAOTOBKA COOTBETCTBYIOWENO YKA3AHHOMY Bbilie YPOBHIO paseTys

UUTOMMOYTUINLUNAMN USHAALIAMNL UAPA  RIATALI 1145 T
P R R R R e e 0 o v+ = righ - i 4 T
_ Y T HauMoHANLHORS NOTEHNMANG, TO CCTL. MOlIGIXCPOE, SHARMTHACS, CROCOSHLI . paiLaTs

~ KOMANEKCHbIE 331241 MHBECTULIMOHHBIX NPOEKTOB HA OCHOBE GUCTEMHOTO aHamnHaa.

. Peusenve ykasahHbix Bbiwe npobniem no3BONWT, Ha Hall B3, HE TONbKO CHUSHTL YPOBEHD PUCKA
WHBECTULIMOHHOTO MPOLIECCa, NPOAHANM3MpOBaTL BOMOXHOCTL (DMHAHCOBBIX MOCTIEACTBHA pUCKa, HO M
‘ o;;ﬁ::nmb OCHOBHbIE HAMPABNEHMS MMHAMM3AUMM M KOMIIEHCALMKM HE3aNNaHUPOBAHHBIX (HMHAHCOBbIX

B ammx ycnoeusix ocobo 3HaunMoi SBNAETCA CTpaTerks HanpaBfeHHOA He TONbKO Ha (hOpMUpOBaHHe
WHBECTULMOHHBIX PECYPCOB MPEANPUATUM, HO M Ha aHanu3 efo MHBECTULMOHHOR NPUBNEKATENLHOCTH ANA
uHBeCTOpoB. lpuuem ANA KEXAOT0 KOHKDETHOTO NPEANPUATUA aHanu3 BOSMOKHBIX WHBECTUUMOHHBIX
PEecypcoB AOIKEH YYUTLIBATL HE TOSBKO cneuwduky (yHKUMOHATILHOM NPOK3BOACTBEHHON ABATENBHOCTH, HO
¥ OTPACMIEBYI0 ¥ PernoHansHylo ocobeHHOCT. B 8TvX yCrioBusX MOCMEROBATENBHOCTL 3TAMOB CTpartervh
WHBECTHLMOHHOR [IEATENLHOCTH, HA Hal B3NSR, MOXET UMETD crieayrowwi Bug (puc.1): Tureparypa:

1. Vmusectuumontoe npoexTupoBaHue: [lpakTuveckoe PYKOBOACTBO MO  3KOHOMMUECKOMY

‘ ool e Ly A o ] 3 oﬁomoazanzlo. VI.FIL.L;M; rll\O «PuHcTaTuHopm», 1995
4 - Konos [LA. ToTuHuitia npuabrusicts o6'exty npuearusauil, 4. I, Kuis i
v . iHBECTUL Ta MeHepkMeHTY, 1994 p. oA y RIS,
[ OTpacriesas HANPABNEHHOCTb HHAWBHAYANEHOM AATENBHOCTA J
h.
] PervoHanbHas HanDaBNEHHOGTb HHANBWIVAIIBHOM NESTENbHOCTH ., |

}

‘V AHanu3 1 OLEHKa UHBECTHUNOHHOW NDMBIEKATENbHOCTA OTAENLHBIX DeI'HOHOL]

Ananua 3iheKTMBHOCTH MHBECTULIMOHHOM NPHBNEKaTensHOCTH OTASTTBHBIX
npeanpuaTHit

PucyHoK 1 — 3Tanbl CTpaTeriv MHBECTULVOHHOR AESTENLHOCTH

B 3TMX YCROBMAX B LEMSIX NOMYueHUs SPEKTUBHOCTA MPUHUMAEMOTO pelieHis B crpaHax ¢
PA3BUTON PHIHOUHOM SKOHOMMKOMA NPOBOAKTCA KOMMNNEKCHAER SKCNEPTU3E, UMEIOLas BO3MOKHOCTb HE TONbKO
peboBath NoBYI0 UHOPMALWIO, KACAIOLIYIOCH NPOEKTE, HO ¥ OCYWECTBAATL KOHTPOME 33 BLINOAHEHNEM
3TAN0B WMBECTHLWOHHOTO npoekTa. OBs3aTentHbiMA NapaMeTpamu KOHTPOMs B 3TOM Criyuae ABNSIOTCA
TAKKE CPOXY 33BEPLIEHNS OTAEIBHbIX TAN0B MHBECTULIMOHHOTO NPOEKTa, CTeNeHs pUeKa.

, B 370M Clyuae aHanu3 MHBECTULMOHHOW PUBTIEKATESIBHOCTA NPEANPUSTHA AOTKEH, KA Haw 83
conlepXaTh CrIeylowMe OCHOBHbIE AaHHbIE, XapaKTepusylolue Crieuuduyeckve otpacnesbie ocoBenHoCTH
(YHKUMOHANEHON  JEATENbHOCTA NPEANDUATHS.  OUEHKA  PesynbTatos XOZACTBEHHOA AATENBHOCTH
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