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AHanmu3  CyHIECTBYIOIIMX  KOMIIOHEHTOB  TO3BOJIUT  Pa3BUTh U YCOBEPIICHCTBOBATH  CHUCTEMY
aIMUHHCTPUPOBAaHUS W B JalbHEHIIEM 3allyCTUTh Ha TPAKTUKE pa3pabOTaHBl yCOBEPIIEHCTBOBAHUSA U
MPEATIOKCHHUS.

KaioueBble ci1oBa: cucrema AIMUHUCTPUPOBAHUA, KOMIIOHCHTBI, CYIIIHOCTH KOMITOHCHTOB.

This paper investigates and presents basic components of the system of administration at the company,
which forms its basis. It is established relationships between these components. Analysis of existing
components will develop and improve the system of administration and subsequently run in practice designed
to improve and suggestions.

Keywords: system administration, components, essence components.
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OCOBEHHOCTHU YIPABJIEHUA ®UHAHCOBOM
PE3YJIBTATUBHOCTbBIO CYBBEKTOB PEAJIBHOI'O
CEKTOPA DKOHOMHUKH

B crartee paccmarpuBaroTCsi BHYTpeHHHE (AKTOPBI, BIHSAIONINE Ha yhpaBicHHe (QUHAHCOBOM
PE3yIbTaTUBHOCTBIO CYOBEKTOB PEAJbHOTO CEKTOpa HSKOHOMHMKH, IPOAHAJIM3HPOBAHBI ITOKA3aTElH,
OTpaXalolle HX SKOHOMHYECKOE cOCTOsiHHe. Ha OcHOBe 3TOro BBISBIEHBI OCOOCHHOCTH YHPaBIICHUS
(bMHAHCOBOH PE3YJIBTATUBHOCTBIO CyOBEKTOB PEallbHOTO CEKTOpa SKOHOMUKU. M3.:3. bubnuorp.:7 Ha3B.

KaroueBsble cjioBa: GuUHAHCOBasI pe3ylbTaTHBHOCTD, (PaKTOPHI, 0OCOOCHHOCTH YNPABICHHUS, PealbHbINA
CEKTOp 3KOHOMHKH.

BBenenne. VYmopaBineHue (PUHAHCOBOM  PE3ylbTAaTUBHOCTHIO  CYOBEKTOB
peabHOrO0 CEKTOpa JKOHOMUKH HANpaBiIeHO Ha obecniedeHne uxX 3PGEeKTUBHOTO
(GYHKIIMOHUPOBAHMSI, YTO, B KOHEYHOM HTOTE, SIBJISIETCS OCHOBHBIM HHIUKATOPOM
CTETIEHU PAa3BUTHUS KOHOMHKH CTPaHbl B LEIOM. TaKoe IMOJOKEHHE XapaKTePU3yeT
JAHHBIM TMPOLECC KAK CJIOXKHBIM, KOMIUIEKCHBIM, KOTOPBIM pPaccMaTpUBAECTCS
XO3IUCTBYIOIIUM CYOBEKTOM HE TOJBKO C TO3WIHUM OIEHKH €ro IMepCleKTUBHBIX
BO3MOXKHOCTEM B JOCTHMKEHHM TOCTABJIICHHBIX LIEJNE€H, HO W C MO3ULUUHA YPOBHA
peanu3alMyi  MOCTaBlIeHHBIX  3amady.  OtTcioga  ympaBieHue  (UHAHCOBOM
PEe3yJAbTaTUBHOCTHIO CIEAYET CUUTATh MCTOYHUMKOM T€HEPUPOBAHUS M OOECIeUYeHUs
CTaOMILHOTO SKOHOMHUUYECKOTO Pa3BUTHUSI CYOBEKTOB PEaIbHOTO CEKTOPa YIKOHOMUKH.

AHaJIU3 MOC/AeHUX UCCIeI0BaHMil U JuTepatypsbl. [IpobieMbl ympaBieHUS
(UHAHCOBOU PE3yNIBTATUBHOCTHIO HAIILIA CBOE OoTpaxeHue B paborax M. X. Meckona
[1], B.C. Audunarona [2], 1. B. I'ontapesoii [3], 1.B. 3uxyHoBoii [4]. BMecTe ¢ TeM,
NO-TIPE)KHEMY  SIBJISIETCS ~ aKTyaJbHBIM  BONPOC  OMNpEAENIeHHs  0COOCHHOCTEH
yhnpaBlieHUsT (PUHAHCOBOW pPe3yJIbTATUBHOCTbIO CYOBEKTOB pPEAJbHOIO CEKTOpa
3KOHOMUKHU.

Heab wucciienoBaHusi, MOCTAHOBKA Mpo0JieMbl. 3HAUYUMOCThH Mpoliecca
ynpaBieHus  (UHAHCOBOW  pe3yJbTaTUBHOCTHIO B KOHTEKCTE  OOECIICUCHUS
YCTOMYMBOCTH (PUHAHCOBOT'O COCTOSIHUSI CYOBEKTOB PEATbHOTO CEKTOpa YKOHOMUKHU
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TPYAHO TIEPEOIICHUTh B COBPEMEHHBIX YCJIOBHUSAX COBPEMEHHON SKOHOMHYECKOMN
HEONpPEACICHHOCTH W KPU3UCHBIX sBIEHUW. BclencrBue 3Toro morpeOHOCTh B
yopaBlieHUH (PUHAHCOBOM PE3yJIbTaTUBHOCTBIO CYOBEKTOB PEAJIBLHOIO CEKTOpa
HSKOHOMHUKHU SBJISIETCSI BEChbMa aKTyalbHOW. B CBSI3M ¢ 3TUM 1EIbIO MCCIEAOBAHUS
ABJISIETCS OIIpeieNieHne 0COOCHHOCTEH yrpaBiieHus: (PUHAHCOBOM pe3yJbTaTUBHOCTHIO.

Marepuassbl ucciaeaoBanus. B mporecce uccienoBanus ObUTH BBISBICHBI JIBE
rpynmsl GakTOPOB — BHEIIHUE U BHYTPEHHUE, BIHSIONTNE HA yIpaBieHne ((MHAHCOBOM
PE3YNbTATUBHOCTHIO CYOBEKTOB XO3SMCTBOBaHUA. PaccMoTpum Ooisiee 1O poOHO
BHYTpEHHHE (AKTOPHI, IIOCKOJIbBKY HMMEHHO OHHU OIpPEACNSIOT OCOOCHHOCTU
ynpaBlieHus] PUHAHCOBOW PE3YIbTATUBHOCTHIO.

Tak, OJHUM W3 BOXKHEUIIMX, CPEU BHYTPEHHUX (DAKTOPOB, SIBISECTCS (PaKTOp
pecypcHoro oOecreueHusi, KOTOpPbIA OMNpeAeNsieT YPOBEHb pPa3BUTUSA JHOOOro
XO3SUCTBYIOIIETO CYOBEKTa M COOTBETCTBEHHO BIIMSET Ha €ro (PUHAHCOBYIO
pe3ynbTaTUBHOCTh. OH HEOTHEMIIEMO CBSI3aH C PAIlMOHANBHBIM, Y(PPEKTUBHBIM U
CBOEBPEMEHHBIM (POPMHUPOBAHUEM, U PACTIPEICICHUEM PECYPCOB, HEOOXOIUMBIX JIJIS
MpOBEJICHUsI pabOT MO BCEM IMKJIaM, TeM CaMbiM OTHOCUTCS K MPOU3BOJICTBY U
BOCIIPOU3BOJICTBY, MUHMUMHU3AIIUU U pallMOHAIU3aIMK 3aTpaT. J[ocTaTOUHbIM ypOBHEM
peCypcHOTO oOecredeHus: MOXKET ObITh MpPU3HAH B TOM CIIydae, €CJIM MO3BOJSET
CyOBEKTY XO34WCTBOBAHMS CBOEBPEMEHHO W B IIOJHOM 00beMe CchOpMHPOBATH
HEOOXOJIMMbIC TPY/IOBbIE W MATEPUATBLHO-TEXHUYECKUE YCJIOBHUS Ha KaXJIOM 3Tare
MIPOU3BOJICTBEHHOTO IIMKJIA, MIPU 3TOM, HE CO3/laBasi IKOHOMUYECKH HEOIPaBIaHHBIX
pe3epBoB. Takoe pecypcHoe oOecIieueHue TEKyIeH U MEPCIEKTUBHON JesSTeIbHOCTH
CyOBEKTOB PpEAbHOTO CEKTOpa HSKOHOMHUKH CIOCOOCTBYET TIOBBIIIEHUIO HX
(buHAHCOBOI pPe3yIbTATUBHOCTH.

Cneayromum (HakTopoMm, BIUAIOIMIMM Ha (PUHAHCOBYIO pE3YyJIbTaTUBHOCTh
CyOBEKTOB pEaJbHOTO CEKTOpa, BBICTYMAaeT (aKTOp MNPOU3BOACTBEHHBIX 3aTpar,
HETMOCPEJICTBEHHO  CBSA3aHHBIX C  M3TOTOBJICHHEM MPOIYKIIMU U 00pa3ylolux ee
IIPOM3BOJICTBEHHYIO €e€0eCTOMMOCTh. llocienHsIsi OTHOCHTCS K YHCIY BaKHEHIIIHMX
KaueCTBEHHBIX IOKa3zarened, B OOOOIIEHHOM BHUAE OTPAXKAIOLIUX BCE CTOPOHBI
XO3IMCTBEHHON JEATETLHOCTH CYOBEKTOB pEaJbHOIO CEKTOpa SKOHOMHUKH, HUX
JOCTUKEHUS W HEAOCTaTKU. Tak, ypoBEHb IPOU3BOJCTBEHHBIX 3aTpaT CBsI3aH C
00BbEMOM M Ka4eCTBOM MPOIYKIIMH, HCTIOJIB30BAHHEM pabO4Yero BPEMEHH, CHIPbs,
MarepuaioB, 000pya0oBaHUs, pacxoioBaHueM (oHA OIIaThl Tpyaa U Tak nanee. Ero
CHUKEHUE MPUBOJUT K YBEIMYECHHUIO CYMMbI IPUOBUIM M YPOBHS PEHTA0ENIBHOCTHU, U
KaK CJIeACTBUE, K (PMHAHCOBOU pe3yJbTaTUBHOCTH.

[TocnenmnuM, HO, HE MEHEE 3HAYUTEIBHBIM MO PSATY MPHUUWH, SABISETCS (HaKTOp
peanu3aiu OpoyKIHH, MOCKOJIbKY 00BEM peaIM30BaHHOW MPOAYKIIUU OIMPEEIseT
TaKue BaXKHEWIIME TMOKa3aTeI CYOBEKTOB PEAIbHOTO CEKTOpa 3IKOHOMHUKH Kak
npuObLIb, YPOBEHb PEHTAOCNbHOCTH U Jpyrue. [lomMmumo TOro, OT peanu3aiuu
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MPOIYKLUHH 3aBUCAT IMPOU3BOJACTBO U MaTEpHAIbHO-TEXHUYECKOE obecnedeHue. B
pe3ynbTare, MpOILEecC pealn3alliu 3aBEpIIacT KpyrooOOpOT CPEACTB CYOBEKTOB
peabHOr0 CEKTOpa JKOHOMHMKH, 4YTO TIO3BOJISIET BBINOJHATH 00s3aTeNbCTBA U
BO3MEILIATh MPOU3BOJCTBEHHBIC 3aTparhl. HeBbINMOIHEHHE IUIaHA peallu3aliu
MPOJYKIMH, HAIIPOTUB, BHI3BIBAET 3aMeJIEHHE 000pPavYuBaEMOCTH CPEJCTB B 000pOTE,
YTO yXyAIIaeT (PUHAHCOBYIO PE3YJIbTATUBHOCTh CYOBEKTOB PpPEATBHOIO CEKTOpa
SKOHOMHUKU. Takum o00pa3om, B Mpollecce pean3aluu MPOJYKIHUH OKOHYATEIHHO
OTpENENSIETCS Pe3yNbTaT JIEATEIbHOCTH CYOBEKTOB PEaIbHOTO CEKTOpAa 3KOHOMHKH,
HAIPABICHHBIA HA pacUIMpeHHuE OOBEMOB JCSATEIBHOCTH W TOJYyYEHUE NPUOBLIH.
Opranusanusi  peanu3allMd  MPOAYKUMU  SIBISETCS  3aBEpIUAOIIEd  CTaaueu
MIPOU3BOJICTBEHHOIO IMKJIA U MO3TOMY SBIISIETCS OJHUM W3 BaXXHEHIIMX (PAKTOPOB,
BIMSIIOIIMX Ha (DPUHAHCOBYIO pE3YJNbTaTUBHOCTh CYOBEKTOB PEAIBHOIO CEKTOpa
SKOHOMMUKHU.

Bbicokuii ypoBeHb (DMHAHCOBOM pE3yJbTaTUBHOCTU CYOBEKTOB pPEATBLHOTO
CEeKTOpa SKOHOMHUKH JOCTUraercsi Osiarojaps BBICOKOMY Kaye€CTBY YIpPaBJICHMUS,
KOTOpPO€ OLEHUBaeTcsi HaubOosee TpeOOBATEIbHO 10 CTENEHU YIOBIETBOPEHHUS
OKUJAHUM COOCTBEHHHKOB C MO3ULUU JOCTUXKEHHS CyOBEKTaMU PEAJIbHOTO CEKTOpa
HEOOXOAUMOr0 (PMHAHCOBOT'O COCTOSTHHUSL.

JlaHHBIE YKOHOMMYECKOW CTAaTUCTUKH |[7] yKa3pIBalOT, YTO IOJ BIWSHUEM
BBIIIEU3JI0KEHHBIX (PAKTOPOB (HOPMUPYIOTCS OCOOCHHOCTH YIpaBiIeHHs (DMHAHCOBOMN
PE3yJIbTaTUBHOCTHIO CYOBEKTOB PEAJILHOTO CEKTOPA SKOHOMHUKH.

Tak, B COOTBETCTBHM C JaHHbIMU [ OCYyIapCTBEHHOIO KOMHTETa CTAaTUCTUKH
VYkpaunsl 3a nepuon 2007-2011 rr. (tabn. 1) HaOmromaeTcss yBeIWYEHHE YMCIIA
yOBITOUHBIX CYOBEKTOB PeaIbHOr0 cekTropa 3koHOMUKH. [lo cpaBHenuto ¢ 2007 r. ux
KOJMYECTBO BBIpOCIO Ha 6,5 m.m. u cocraBwio 38,8 % B 2011 r. YOwITouHas
JeSTENBPHOCTh HE oOecreurBaeT (MHAHCOBYIO PE3YJIbTATUBHOCTh, 0€3 KOTOPOUM HE
OyIeT TOCTUTHYTO YCTONYHBOE (PMHAHCOBOE COCTOSTHHE XO0351 CTBYIOITUX CYOBEKTOB.
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Puc. 1 — Jlunamuka yObITOYHBIX CYOBEKTOB PEATLHOTO CEKTOPA SKOHOMHKH Y KpauHbl, %

Takoe HeEymOBIETBOpUTEITHLHOE (PMHAHCOBOE COCTOSTHUE CYOBEKTOB peajbHOTO
CEKTOpa PKOHOMHUKH XapPaKTEPU3YETCS TEM, YTO B TCUEHHUE OIMPEIEICHHOTO BPEMEHH
JCHE)KHBIC TOCTYIJICHUSI HE KOMIICHCHPYIOT pacXo/bl, MPUOBUIHL HE 0O0pa3yercs B
JOCTaTOYHOM 00Beme (Tabis. 1), yBemuuuBaetcs nonar. [lepBonpuynHON TOSBICHUS
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yOBITOUHOCTH sIBiIsIeTCS HEI(D(DEKTUBHOCTH MPOM3BOICTBA: TEXHOJIOTHH MTPOU3BOJICTBA
yCcTapenu, W3HOIIEHHOCTh OCHOBHBIX (POHJOB JOCTUIJIA KPUTHUYECKUX 3HAUCHUM,
OTCIOIa — HEOOBIYAHO BBICOKHE IHEPTrOEMKOCTh U CEOECTOUMOCTh MPOAYKIUH, U KaK
CJIEJICTBUE, — YOBITOUHOCTb U NaICHUE IPOU3BOCTBA.

Tabmuua 1. [Ipubsuis (yOBITOK) CYOBEKTOB PEAIbHOTO CEKTOPAa SKOHOMHUKHU Y KpauHbI
110 BUJIaM SKOHOMUYECKOU aesaTenbHocTr 3a nepuoa 2008-2011 rr.

[TpuObUIb, MITH. TPH.

Buabel 5KOHOMHYECKOH IEATEIBHOCTH

2008 r. 2009 r. 2010 r. 2011 r.

Cenbckoe X034HCTBO, OXOTHH'bE, 5789 2 7584.8 17276,0 26023 1
JIECHOE XO35AUCTBO

ITpOMBIIIIIEHHOCTh 55425 -14192 5 11889,6 37077,5

CTpOUTENBECTBO -7975,4 -4439,0 -3584,8 -2859,8

Toprorist; peMOHT aBTOMOOMIIEH, OBITOBBIX

-34093,2 | -13903,7 7482,7 4734,0
MPUOOPOB U MTPEIMETOB JIMYHOT'O TOTPEOICHUS

JlesTensHOCTh TOCTHHUIL M PECTOPAHOB -1568,9 -922,5 -633,6 -712,3
JlesTenpHOCTh TPAHCTIOPTA U CBSI3U 2345 4889,5 4115,1 6471,9
Bcero -32071,3 | -20983,4 36545 74306,5

[Ipu npeononeHnn yOBITOUHOCTH CYOBEKTOB PEalbHOIO CEKTOpa SKOHOMMKHU
VYKpauHbl, a 3HAYUT, JOCTHKEHUU UX (PUHAHCOBOM pPE3yJbTaTUBHOCTH, HEOOXOAUMO
YAEIUTh BHMMAaHUE TAaKUM HaIlpaBJICHUSIM KaK CHID)KEHHE 3aTpar, YBEJIMYEHUE
O0OBEMOB  pEaJIM30BaHHOM MPOMYKUUMU M  YIy4YIIEHUE HCIOJIb30BaHUS  BCEX
IPOU3BOJICTBEHHBIX PECYPCOB JUIsl PAa3BUTHA IMPOU3BOJCTBEHHO-XO03IMCTBEHHON
NEATEINBHOCTH.

Kak cnegyer u3 Ttabn. 1 B mepuon 2008-2009 rr. maGmromaercs yObITOUHAS
JEeSATENBHOCTh CyOBEKTOB PEAIbHOTO CEKTOpa YKOHOMHKHM YKpauHbl, HO yxke B 2010
roJy OHM CTaJd TMOdy4yaTb mpuObUIb. HecMmoTpss Ha 3TO, HEKOTOpBIE BHbI
HSKOHOMUYECKOM JIEATENBHOCTH OCTAIOTCS YOBITOYHBIMH Ha MPOTSHKEHUHU BCETO
aHanu3upyeMmoro nepuoza. Takas cuTyalus CIOXuUIach O]l BO3ACHCTBUEM MHUPOBOTO
(MHAHCOBOTO KpHU3UCA, YTO 3HAYUTENIBHO TMOBIHUSAJIO HA COCTOSIHUE SKOHOMHUKHU
VYkpaunbl. OTpuiiarenbHas TpuObUIb OTPAKAET INIYOOKHE U JOJITOCPOYHbIE MPOOIEMBI
CyOBEKTOB PEATbHOTO CEKTOpa JKOHOMUKH — OIEpalMOHHYI0 Hed()(PEKTUBHOCTS,
3HAYNUTEIBHBIE 3aliMbl, KOTOpBIE IPEBBILAIOT TEKYIIUE IEHEKHBbIE NOCTYIUICHUS.
Crnenyromeil NMpUYMHOW MOXET ObITh HEBEPHBIM CTpaTErmueckoro BbIOOp B cdepe
ACCOPTUMEHTA BBIITYCKa€MOM MPOIYKUIUU WU B MAPKETHHIOBOM MOJUTUKE, KOTOPHIN
MOT MPUBECTU K CHWKEHUIO BBIPYYKH OT pealu3aluy NpoayKuuu. B Takom ciydae
¢uHaHcoBoe Onaromojiyune HE SBISETCS JIETKO JOCTIDKMMBIM U Tpelyer
3HAUUTETBLHON pECTpyKTypu3anuu. Tak, ¢ pOCTOM OOBEMOB peaTHM30BAHHON
npoayKIuu (puc. 2) cyOBbeKTbl peaJbHOTO CEKTOpa SKOHOMUKHM HAYMHAIOT MOJydYaTh
HOJIOKUTENBbHYIO IPpUOBLIL. Takke HE0OXOUMO OTMETUTh NMPUUYHUHY HEIOCTATOUYHOI'O
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o0bemMa mpuOBIM — HEIOYEKTUBHOCTH OMEPAIMOHHBIX MPOLECCOB — M3-3a
yCTapeBIINX MAIIMH U 000PYIOBAHUS MIIM HU3KOW KBAJTM(PHUKAIIMUA PaOOYei CUIIbI.

Kak Buaum, puc. 2 WILIIOCTPUPYET POCT 0OBEMOB pEalM30BaHHON MPOAYKIIUH
CYObEKTOB PEaIbHOTO CEKTOpa SKOHOMHUKHU Y KPauHbI 110 BCEM BHJIaM SKOHOMHYECKOM
AESTENbHOCTA 32 aHANM3UpyeMmblid mepuon. OaHaKko, HECMOTpPS Ha CIOXHUBIIYIOCS
TEHJCHIINIO CYObEKTHI X03I1iCTBOBAHUS CTPOUTENHCTBA, TOCTHHHUILL U PECTOPAHOB TaK H

HC CMOIJIA I10JIYYUTDb HpI/I6LIJ'II> Ha IPOTAKCHHUHN BCCI'O IICPpHUOJa.
2000000
1500000

£ 1000000

= 500000 Hm ”m
0 =list B allst B wlisd B sllsE E

2008 2009 2010 2011 Fort
B Cenmbekoe XO3AHCTBO, OXOTHHUBE, JIECHOE X03AHCTBO
MIIpOMBIIIIEHHOCTD
CTpOHUTENECTBO
B Toprosus; peMOHT aBTOMOOUE!H, GBITOBEIX MPHGOPOB H NPEAMETOB THYHOTO MOTPeOIeHHA
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B JIeATeNbHOCTh TPAHCIIOPTA H CBA3U

Puc. 2 — JIlunamuka 00beMOB peain30BaHHOM MPOIYKIIUU CYObEKTOB PEAIbHOTO CEKTOPA S3KOHOMUKHU
YKpauHsbl 110 BUJIaM SKOHOMUYECKOU nesitenbHocTr 3a nepuoa 200-2011 rr., MiH. TpH.

B cBsi3u ¢ BBIIEU3II0KEHHBIMH MTPO0OJieMaMHi HEA((HEKTUBHOCTH TIPOU3BOJICTBA
MPOAHATIM3UPYEM COCTOSIHUE HM3HOCA OCHOBHBIX CpEICTB CYOBEKTOB pPEATbHOTO
CEKTOpa 3KOHOMHUKU YKpauHbl MO BUJAM SKOHOMHUYECKOH NEATEIbHOCTH 3a MEepUoJl
2006-2011 rr. (Tabsn. 2). CooTBETCTBEHHO JaHHBIM Ta0J. 2 CTENEHb U3HOCA OCHOBHBIX
CPEICTB CYOBEKTOB PEAIbHOTO CEKTOpa 3KOHOMHUKHU OYEHb BHICOKASI.

Tabmuma 2. CreneHb HM3HOCA OCHOBHBIX CPEJICTB CYOBEKTOB pEaIbHOIO CEKTOpa
SKOHOMUKHU T10 BUJIaM SKOHOMHUYECKOU aearenbHocTy 3a epuoa 2006-2011 rr.

Bupl 5KOHOMHYECKOH I€STEIBHOCTH Crenens M3HOCa OCHOBHEIX CPEACTB, o
2006 T. 2007 r. 2008 r. 2009 r. 2010 . 2011 r.
Cenbckoe XossH/ICTBov, OXOTHHYLE, 48,2 46,2 45,7 396 35,8 35,3
JIECHOE XO03SICTBO
[TpOMBIIIIIEHHOCTD 58,6 59,0 58,0 61,8 60,1 59,4
CTpOUTENILCTBO 40,8 39,3 41,0 46,0 46,2 46,0
Toprosisi; peMOHT aBTOMOOWIIEH,
OBITOBBIX IMTPHOOPOB H MPEIMETOB 29,8 22,0 26,4 28,7 31,3 32,8
JIMYHOTO MOTpeOIeHUs
JlesTenbHOCTh TOCTUHUIL M PECTOPAHOB 37,7 39,2 415 42,1 26,8 30,4
JesTenbHOCTh TPAHCTIOPTA U CBA3HU 60,4 66,9 82,4 83,9 86,8 87,3
Bcero 459 45,4 49,2 50,5 47,8 48,53

B 2009 r. pmanublii mokazareiib MpUOOpEN MOPOrOBOE 3HAYEHUE B ILIEJIOM IIO
CyOBEKTaM peaJbHOI0 CEKTOpa 3KOHOMHMKH, HO B JaibHeliieM Habomaercs
MOCTENEHHOE €T0 CHIDKeHUE. JINKBUIMPOBATh HETaTUBHOE BIIMSHUE M3HOCA OCHOBHBIX
CPEACTB Ha TMPOU3ZBOAUTEIBHOCTh HX (YHKIIMOHUPOBAHUS BO3MOXKHO 3a CYET
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BHeApeHus: 3(G(EKTUBHON CTpaTernu BOCIHPOM3BOJICTBA OCHOBHBIX CpEICTB. Benb
BOCIIPOM3BOJICTBO  OCHOBHBIX  IIPOM3BOJCTBEHHBIX CpPEACTB — 3TO  IPOLECC
HEMPEPBIBHOTO UX OOHOBJICHUSI.

Takum o00pa3oM, pPOCT CTENEHHM M3HOCA OCHOBHBIX CpPEJICTB CYOBEKTOB
pPEAIbHOTO CEKTOpa SKOHOMUKU YKpauHbl, HauboJjee sIpKO WILTIOCTPUPYET HE TOJBKO
HEO(PPEKTUBHOE YIIPABICHUU HUX PECypcooOecrneueHueM, HO U, Kak CIEeACTBUE,
HEBO3MOXKHOCTb ~ MCIIOJB30BaHMUsSI  IEPEJOBBIX  TEXHOJOTUH  JUIsl  pa3paboTKu
WHHOBAallMOHHOW MPOAYKLHMH, O YEM CBUAECTEIBCTBYET TEHACHIMS CHIKCHHS
YAEJIbHOI0 BECa MHHOBALIMOHHOM MPOAYKIIMU B 00bEME TPOMBILIIIEHHOM (pHcC. 3).

H\@__@ o

2007 . 2008 . 2009 . 2010 . 2011 .

Puc. 3 — Y nenbHblil Bec peain30BaHHON HHHOBAIIMOHHON MPOAYKLIHUU B 00BbeMe
MIPOMBIIIICHHOM MPOAYKINH, Yo

Tak, 3a aHanmuM3UpyeMblil MEPUOJ JAAHHBIE PUC. 3 WUIOCTPUPYIOT CHUKEHHE
yIEIbHOIO BECa PEAIM30BAHHON  HMHHOBALMOHHOM NOPOAYKIMH B  O0BbEME
MPOMBINIJICHHON MpOAyKIuH Ha 2,9 m.m. J[aHHas cuTyanust BOSHHKIA MO BIMSHUEM
CTaOMIILHOW HEBO3MOXXHOCTH CYOBEKTaMH PEajbHOTO CEKTOpa SKOHOMHKHU Y KpauHBI
OCYIIECTBIIATh (PUHAHCOBOE OOecleueHUe pa3padOTKU U peannu3alii HHHOBAITMOHHON
OPOAYKLIUH, HU3KOM IUIaTEKECIOCOOHOCTH, a 3HAUUT, HEAOCTATOYHOW pPECYpCHOM
00€CIeYeHHOCTH CYOBEKTOB peaJbHOr0 cekTopa 3KOHOMHKHU. CylllecTByromas
TEH/ICHIIMS NHHOBAIIMOHHOW JIEATEIHHOCTH CYObEKTOB PEATBHOTO CEKTOPa IKOHOMUKHU
OTpa)kaeT CHIDKEHHE UX (PUHAHCOBOW Pe3yTbTaTHBHOCTH.

CornacHo JaHHBIM Ta0J1. 3 MOKHO CZI€NIaTh BBIBOJ O HEJJOCTaTOYHOM XapakTepe
BOCIIPOM3BOJICTBA OCHOBHBIX cpencTB. [lokazarenn 3eKTUBHOCTH HCMOIB30BaAHMS
OCHOBHBIX CPEJICTB UMEIOT 3HAUUTENIbHYIO OTpacieByIo TudpepeHnaiuio.

Tak, HanOonbas 3pGHEeKTUBHOCTh UCIOJIB30BAaHUSI OCHOBHBIX CPEACTB ObLIa Y
CyOBEKTOB XO34WCTBOBAaHUS TOPIOBIM, IAe C | TIpH. CPEeIHEroJ0BOH CTOMMOCTU
OCHOBHBIX CPEJICTB peain30BaHo B cpeaHeM 20 rpH. npoaykiuu. Heckoibko MeHbIIee
3HaYeHHUe IOKa3aTenst HabMoJaeTcsl B cepax CTPOUTENHCTBA M MPOMBIIUIEHHOCTH:
00BEM peann30BaHHON MPOAYKIIMU MPEBBIIIACT CTOMMOCTh OCHOBHBIX CPEACTB Ooliee
yeM B JBa paza. OOparHbIM MoOKazaTeleM K KamuTalooTAaye SIBISETCS
KalUTaJ0eMKOCTh, 3HAUYE€HHWE KOTOPOrO  SIBISETCS BBICOKUM Y  CYOBEKTOB
XO03sIICTBOBaHUS TPAHCIIOPTA U CBSI3U.
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Tabmuma 3. Ilokazatenmn 5>(¢hEKTHBHOCTH WCHOIB30BAHMUSI OCHOBHBIX CPEICTB
CyOBEKTOB pEaTbHOTO CEKTOpa SKOHOMHKH YKpPaWHBI IO BHJIaM 3KOHOMHUYECKOH
nearenbHocTd 3a nepuos 2008-2010 rr.

ITokazarenu 3 HEeKTUBHOCTH OCHOBHBIX CPEIICTB 32 roJj

Bunpe! sxoHoMHueckoi
Kamuranoormaua KamnuranoemMkocTs KamnuranoocHaeHHOCTE

ACHTEILHOCTH 2008 | 2009 [ 2010 | 2008 [ 2009 [ 2010 | 2008 | 2009 | 2010

CenbCcKoe X03SMCTBO,

OXOTHHYEE, 1,46 1,47 1,67 0,68 | 0,68 0,6 39,5 59,8 712
JIECHOE XO3SHCTBO
TIpOMBIIIIIEHHOCTD 2,77 | 2,82 2,25 0,36 | 0,35 | 0,45 76,9 101,2 124,3
CTpOHUTEIILCTBO 5,64 | 4,88 2,93 0,18 | 0,21 | 0,34 30,9 41,6 58,6

Toprosiist; peMOHT
aBTOMOOMIIEH, OBITOBBIX
MpUOOPOB U MIPEIMETOB
JMYHOTO MOTpeOIeHuUs

245 | 223 | 1691 | 0,04 | 0,05 | 0,06 38,1 49,4 63,0

JesTenbHOCTh TOCTUHUIT U

PECTOPaHOB 133 | 149 | 133 | 076 | 057 | 0,75 33,1 62,9 73,1

Hmem"*zccfﬁzﬁa‘*c“(’pm 1,00 | 1,00 | 1,00 | 1,00 | 099 | 099 | 1214 | 1541 | 166,6

Bcero 6,12 | 5,66 4,35 0,50 | 0,48 | 0,53 59,98 78,17 | 92,93

YpoBeHb KamUTAJIOOCHAIIEHHOCTH SBJISIETCS CaMbiM BBICOKMM B  cdepe
TpPaHCHOPTa M TPOMBIIIJIEHHOCTH, YTO OOBSICHSETCS OTPACIEBHIMU OCOOCHHOCTSIMU
JaHHBIX CYOBEKTOB PpEaTbHOTO CEKTOpa M0 OOECHEUYEHUI0 TEXHOJOTHYECKOTrO
mpoliecca MPOM3BOJACTBA TPYAOBBIMH pecypcamu. [lokazarenu 3¢¢eKkTuBHOCTH
UCIIOJIb30BAHUSI OCHOBHBIX  CPEACTB  CBHJETEIBCTBYIOT O HEIPHEKTUBHOCTU
AKCIUTyaTalli OCHOBHBIX 3aIlacoB, OCOOCHHO B T€X OOJACTSX, IJIe B 3aBUCHMOCTU OT
cnenuUKN ACITSIBPHOCTH WX YIEIbHBIH BEC B CTPYKTYpPe HEOOOPOTHBIX aKTHBOB
3HAYUTEIICH.

Taxkum 00pazoM, IPUBEACHHBIA aHAIN3 CTATUCTUYECKUX JTaHHBIX JACATEIHHOCTH
CyOBEKTOB pEAThbHOTO CEKTOpa HKOHOMHUKM TIO3BOJISIET OMNPEACIUTh OCHOBHBIC
O0COOEHHOCTH yIpaBJICHHs UX (PUHAHCOBOM PE3yJIbTaTUBHOCTHIO. MU SIBIISIIOTCA :

1. Hemocratouno s dekTrBHOE YyIIpaBlIeHHE pecypcooOeceueHueM CyOheKTOB
peanbHOTO0 CEKTOopa SKOHOMHUKH YKpauwHbl. Kak W3BECTHO, HaIMYWE TEXHUYECKU
yCTapeBIIIeT0 00OPYI0BAHUS SBIISIETCS PE3YJIbTATOM HE TOJIBKO HEXBATKU CBOOOIHBIX
COOCTBEHHBIX CPEJCTB Y CYOBEKTOB PEATHHOTO CEKTOpPA SKOHOMUKH, HO U OTCYTCTBUS
B3BEIICHHOCTU B MPUHSTHH PEIICHUA OTHOCUTEIHLHO OOHOBIIEHUSI OCHOBHBIX CPEJICTB,
YTO SIBJISCTCS MIPUYMHON M3TOTOBJICHHS HEKOHKYPEHTHOM MPOAYKIIMH, HECTIOCOOHOCTH
yIIOBIETBOPATh Ha COOTBETCTBYIOIIEM YPOBHE PACTYIIMI CIPOC HA KaueCTBEHHYIO
MIPOIYKIIUIO ¥, KaK CJIEACTBHE — MPUINHON CHIKEHUS (PMHAHCOBOW PE3yJIbTaTUBHOCTU

Takum oOpa3zoM, pecypcHoe obOecrnedeHne CyOBEKTOB peaJbHOTO CEeKTopa
HSKOHOMUKHU SIBJISIETCS UCTOYHUKOM HMX YCTOMYMBOIO KOHKYPEHTHOTO MPEUMYIIECTBA.
B ycnoBusix KOHKypeHTHOH OOpHOBI, MOOEAUTENEM BBIXOJIUT TOT, KTO CYMEET
TOOUTHCS OONBIINX KOHKYPEHTHBIX MPEUMYIIECTB M0 OTHOMICHUIO K MOTPEOUTEIIO.
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Coznanne M COXpaHeHHWE KOHKYPEHTHBIX MPEUMYIIECTB SBISETCS HEOOXOIUMBIM JIJIs
3TOr0 YCJIOBHUEM.

[ToaTomy, 94TOOBI T0OUTHCS 3¢ (HEeKTUBHOCTH, YIPABJICHHUE
pecypcooOecrieyeHueM JOJDKHO OBbITh HAalpaBJIEHO HE TOJBKO Ha MPHUBJICUYCHHUE,
NpaBWIHHOE WCIOJb30BAaHUE, PA3BUTHE U COBEPIICHCTBOBAHUE CYIIECTBYIOIIUX
PECypcoB, HO TaKXe Ha pa3pabOTKy pecypcHON 0a3bl CyOBEKTOB PEaIbHOTO CEKTOpa
SKOHOMUKH. M3 93TOro criemyer, YTO KaueCTBO VYMOPABICHYECKHX PEUICHU U
OTHOCUTEJIBHO HCIOJIb30BaHUS HMMEIOUIUXCS PECYpPCOB M TMPUOOPETEHUS HOBBIX
peCypcoB CyOBEKTOB PEAIbHOTO CEKTOpAa HPKOHOMHUKHU OMNpENENsieT WX (PUHAHCOBYIO
PE3yNbTATUBHOCTb.

JloctaroyHas obecrieueHHOCTh pecypcamu, 3(P(HEKTUBHOE MX HCIOIb30BAHHE
MPUBOIUT K CTAOMILHOMY POCTY J0X0/1a U (DMHAHCOBOMY OJIarOMOyYHIO HE TOJIBKO B
TEeKYIIMii MOMEHT BpPEMEHH, HO M B 0003pUMOM OyAyIIeM, MOCKOJBKY PECYPCHI
SBJISIFOTCSL OCHOBOW MPOM3BOJACTBA NPOJYKIIMU, a 3HAYUT, U €ro SKOHOMHUYECKOMN
KU3HeAesATeIbHOCTU. OIHAKO, €CIIU PECYPChl UCIIOIB3YIOTCS HEd(PPEKTUBHO, TOra U
He oOecrnieunBaeTcs (MHAHCOBAs PE3yJIbTATUBHOCTH CYOBEKTOB PEANbHOIO CEKTOpa
skoHOMUKH. [losTomMy ueM Beimie pecypcoobecredeHHOCT, # 3¢ (deKTUBHEES
UCIIOJIb30BaHUE PECYPCOB CYOBEKTOB PEATBHOTO CEKTOpa HKOHOMHUKH, TEM Jydlle
(UHAHCOBO-DKOHOMUYECKHE pPE3ylbTaThl WX JEATEIBHOCTHU, BBIIIE (PUHAHCOBAS
pEe3yIbTaTUBHOCTh, YTO B KOHEYHOM HTOTE CO3/aeT OJIarOMpPHSTHBIE YCIOBHS IS
JNAJIbHEUIIEr0 pa3BUTHA. B 93TOM CBS3M YpPE3BBIYAMHO AaKTYaJbHBIM SIBJISETCA
3 peKTHBHOE YIPABICHUE PECypcooO0ecleueHueM CYOBEKTOB pealbHOrO0 CEeKTopa
DKOHOMHUKHA YKpaWHbl KaK Ba)XXHOE YCIOBHE TIOBBINICHUS WX (HUHAHCOBOMN
PE3YIBTATUBHOCTH.

2. OrtcyTcTBHE JOJDKHOTO BHUMAHUSI VYIOPABICHUIO IPOU3BOJCTBEHHBIMU
3aTpaTaMyd CyOBEKTOB pEabHOTO CEKTOpa 3KOHOMUKHM YKpausbl. [{nsg mro0oro
CyOBEKTa pPEaATbHOTO CEKTOpa JKOHOMHMKH BCETJla aKTyallbHBIM OCTAaeTCs BOIIPOC
ONTUMH3AIIMN WCIIOJIb30BAaHUSI UMEIOIIUXCS Y HETO PEeCypcoB, a TaKkKe JOCTHKEHUS
Hanboyiee OJIArONMPHUATHOTO COYETAaHWS TPOM3BOJACTBEHHBIX 3aTpaT — 3aTpar,
CBSI3aHHBIX C TPOIIECCOM TMPOM3BOJACTBA MPOIYKIIMM HAuyWHAs C MOMEHTa 3aIlycKa
ChIpbS B MPOW3BOJCTBO M KOHYAs CHA4€ll TOTOBBIX M3JIEJIMM Ha CKJIaJ TOTOBOM
npoAyKuuu. B HacTosmee ke BpeMs CIpoC B OCHOBHOM 3aBUCHUT OT TOTO, HACKOJIBKO
KOHKYPEHTOCTIOCOOHBI IIEHBI U 3aTpaThl HA MPOAYKIHI0. [Ipon3BOACTBEHHBIE 3aTPATHI
3aHMMAOT OCHOBHOE MECTO B CTPYKType 3aTpar CYOBEKTOB pEajbHOr0 CEKTopa
HYKOHOMUKH, KOHIICHTPUPYS B ceOe pe3yibTaThl BCEX HAMPABICHUHN WX NEATEIHHOCTH.
OHM OTpa)karoT OCHOBHBIE HAIIPABJICHUS MO CHIKEHUIO C€0ECTOMMOCTH: TMOBBIIICHNE
MIPOU3BOAUTEIILHOCTH TPY/Ia, BHEIPEHUE TIEPEIOBON TEXHUKH M TEXHOJIOTHH, JTy4Illee
HCIIOJIb30BaHUE 000PYOBaHMs, COKpallleHHe Opaka ¥ JTUKBUIAINIO MOTEphb. [loaTomy
poOJIeMbl YIIPaBJICHUSI TPOU3BOJICTBEHHBIMU 3aTpaTaMH MMEIOT OCHOBOIIOJIAraroIee
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MpaKTHUECKOe 3HaueHue [JIsi CyOBEKTOB pEANbHOTO CEKTOpa HKOHOMUKH. OHH
JOJDKHBI 3aTparuBaTh PEIICHHE BOIPOCOB IIJIAHUPOBAHMS, y4eTa, aHAIU3a, KOHTPOJL
3aTpaT, CHIKEHUS  CEe0ECTOMMOCTU NMPOAYKIUMHM €  Y4ETOM  OCOOEHHOCTEM
IOCTKPU3HUCHOTO NEPUOAA, MOTPEOUTENBCKUX MPEANOUYTEHNH, KOHKYPEHTHOW Cpeapbl.
B cBs3u ¢ 3THM, B ynpaBieHHH (PUHAHCOBOM pPE3yJbTaTUBHOCTHIO Ha COBPEMEHHOM
JTame cienyeT AeNaTh aKUEHT Ha OCOOEHHOCTH YIpaBJIEHUS NPOU3BOJICTBEHHBIMU
3aTpaTamMM, 4TOObl 0OECIEYUTh BO3MOXHOCTh CyOBEKTOB XO3SMCTBOBAaHUS YCIIEIIHO
KOHKYpUPOBAaTh HA PBIHKE, M, COOTBETCTBEHHO, INPUAATb UM HEOOXOJUMbIE MJis
pean3anuu 3TOM 3a1a4u CBOKMCTBA M Ka4€CTBA.

HecomHeHHO, pe3yabTaThl  JEATEIBHOCTH  CYOBEKTOB  XO35KHCTBOBAHMS
paccMaTpHUBAIOTCS 4Yepe3 MNpU3My JIOXOJOB W pPAcXOJ0B, MPHUYEM JOXOAbl B
3HAYUTENIbHOM CTENEHM 3aBHCST OT KOHBIOHKTYpPBI PbIHKA, @ pacXobl — B OOJbIIEH
CTENEHH OT paboOThl caMoOro cyObekTa XozsdiicTBoBaHus. [loaTomy ontumuzanus
MIPOU3BOICTBEHHBIX 3aTPAaT U HAXOXKJIEHUE HauOoJiee MPUEMIIEMBIX YIPABICHUYECKHX
pelieHuii B ATOM 0O0JacTU SBJISIIOTCS OOBEKTHUBHBIM TpeOOBaHUEM COBPEMEHHOM
HSKOHOMUYECKOM cutyanuu. B cBsi3u ¢ 3TUM, BO3HHKAeT HEOOXOAMMOCTh YJIEIHUTh
JIOJDKHOE BHHMMAHHE YOPABICHUIO IPOU3BOJACTBEHHBIMH 3aTpaTaMHU CyObEKTOB
pPEAIbHOTO CEKTOpa 3KOHOMHUKHM YKpPaWHbl C LEJIbI0 YBEIMYEHUS HMX (PUHAHCOBOM
pE3yNbTaTUBHOCTH.

3. O0bekTHBHAs NOTPEOHOCTh B COBEPILIEHCTBOBAHUH YIIPABJICHUS pealln3alieit
OPOAYKLIHUU CYyOBEKTOB PEaIbHOIO CEKTOPa IKOHOMUKU Y KpauHBbI.

B nacrosimiee Bpems (uHaHCOBas pe3ylbTaTUBHOCTh CYOBEKTOB PpPEaIbHOIO
CEeKTOpa SKOHOMUKH NPHOOPETAeT NPUHUMIUAIBHOE 3HAYEHUE B JIOJITOCPOYHOM
nepuoje. CI0XKHOCTh pEelIeHUsT TakoW 3aJayd 0O0YCJIOBJIEHa BBICOKOW CTEMEHBIO
VU3MEHUYMBOCTHA COCTOSIHMM BHELIHEW M BHYTPEHHEHN cpenbl. BaXHBIM acrieKToM 37eCh
ABJISIETCSI COBEPILIEHCTBOBAHME IIpOLIECCA pPeAM3alMi MPOIYKLINH, BKJIIOYAOLIErO
IIPOU3BOJICTBO, CKJIAIUPOBAHUE, TPAHCIIOPTUPOBAHUE, TIOCTPOCHUE KaHAJOB COBITA U
yrnpasiieHre (UHAHCOBBIMU MOTOKAMH C LEIbI0 YBETUUEHHUS BRIPYUKH OT pean3alui,
a 3HAUUT U TMPUOBUIM CYOBEKTOB pEATbHOTO CEKTOpa SKOHOMHUKH Y KpauHBI.
ObecrieueHne ycrexa NpU O3TOM HEMOCPEICTBEHHO CBS3aHO C TIIyOOKUM U
BCECTOPOHHUM H3YYEHUEM PBIHKA W PBIHOYHBIX BO3MOKHOCTEH NPOU3BOJICTBEHHOIO
NPOJYyKTa. AHAIU3 PHIHOYHBIX YCJIOBUN XO3AWCTBOBAaHMS, pa3paboTka myTed u
METOJIOB BHEJPEHUS TOBAapa Ha PHIHOK U YBEIUMYEHHE OOBEMOB €ro peaau3aluu
COCTaBJISIIOT 0CO0OO€ HANpaBJIEHUE B JAEATEIBHOCTU CYyOBEKTOB pPEaJIbHOIO CEKTOpPA
HSKOHOMUKH. BbICOKas KOHKYpEHIUsl, HEOOXOANUMOCTh YBEIWYEHHsSI 00beMa MPOoJax
Y OpUOBUIM C ILEJIBI0 WX PAa3BUTHA SBISIOTCS NPEINOCBUIKAMH  HEOOXOJIMMOCTH
pacIIMpeHust pIHKOB cObITa. B CBsI3M ¢ 3TUM cyllecTByeT OOBEKTUBHASI OTPEOHOCTh
B COBEpIIECHCTBOBAHUU YIPABJICHUS peaau3alUeil MpoayKIUN CyOBEKTOB peagbHOIo
CEKTOpa YKOHOMUKHU Y KpauHBI.
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BoiBoabl. IlogBoas wutor, HEOOXOJUMO OTMETUTh, YTO HMEHHO YYeT
0COOEHHOCTEH ympaBieHUs] (MHAHCOBON pPE3yJbTaTUBHOCTHIO CYOBEKTOB PEATTbHOTO
CEeKTOpa JKOHOMHUKH JA€T BO3MOXHOCTh KOMIUJIEKCHOTO PAacCMOTPEHUS JTaHHOTO
npouecca. OgHaKo, C 1EbI0 MPAaBUJIBHOTO, KaY€CTBEHHOT'O yNpaBlieHUs (PUHAHCOBOU
PE3YIbTATUBHOCTBIO CYOBEKTOB PEAbHOTO CEKTOpa JKOHOMHMKH AaKTyaJlbHBIM
CTAHOBUTCSI pa3pabOTKa KOHUEMUIUM YIPaBICHUS C MO3UILMU CHUCTEMHOrO IMOJX0Ja,
YTO CTAHET MPEANOCHIIKON K IOCTUKEHHUIO UX YCTOWUMBOTO (PJMHAHCOBOTO COCTOSIHUSI.
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Y crarti po3MIANAalOThCS BHYTPIIIHI (aKTOpW, WIO BIUIMBAIOTH Ha YIpaBliHHS (HiHAHCOBOIO
PE3yIBTAaTUBHICTIO CY0'€KTIB PEaTbHOTO CEKTOPa €KOHOMIKH, MTPOaHalli30BaHO TIOKA3HHUKH, 10 BiJJOOpaXaroTh
iX ekoHOMIuHHMH cTaH. Ha OCHOBI 1IbOTO BUSIBJIIGHO OCOOJIMBOCTI ynpaBiiHHS ()IHAHCOBOIO PE3YJIbTATUBHICTIO
Cy0'eKTIB peaTbHOTO CEKTOpa €KOHOMIKH.

KawuoBi ciaoBa: ¢iHaHcoBa pe3ynbTaTUBHICTh, OCOONMBOCTI yIpaBiliHHs, (DAKTOpH, pealbHUN
CEKTOp €KOHOMIKH.

The article discusses the internal factors influencing the financial performance management of the real
economy sector subjects, analyzed indicators reflecting their economic condition. Based on this features of the
financial performance management of the real economy sector subjects have identified.

Keywords: financial performance, management features, factors, the real economy sector subjects.
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A. I1. FTOPITHHYEHKO, acnipant. XJIYXT, Xapkis

®OPMYBAHHS MOJITUKHA YIIPABJIIHHS ®IHAHCOBUMHU
PECYPCAMM B 3ATAJIBHIN CTPATEI'Il PO3BUTKY
TOPI'OBEJIBHOI'O NIAIIPUEMCTBA

HochimxeHo MexaHi3M ¢GOpMyBaHHA Ta peani3amii MOJITUKH YHpaBiiHHSA (IHAHCOBHUMH pECypcaMu
TOPTOBENFHOTO MiNPUEMCTBA SIK CKJIaJ0BOI MiJCUCTEMU HOTO 3arayibHOI Ta (JiHAHCOBOI CTpaTerii po3BUTKY.
BusnaueHo npiopuTeTn ynpapiiHHSI Ha CTPATETiYHOMY, TAKTUIHOMY Ta ONEPATUBHOMY PiBHIX, BHOKPEMIIEHO
CKJIaZIoBI (YHKIIOHANBHI CTparerii ympaBiiHHS BIACHUMHU Ta TIO3UKOBHUMH (IHAHCOBUMH peCypcamu,
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