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B crathe ompezneneHa CymHOCTh MOHSTHS OAaHKPOTCTBA COTJIACHO OTEYECTBEHHOMY
3aKOHOJATEIbCTBY. ABTOPOM BBISIBJICHBI OCHOBHBIE ()aKTOPBI BIMSHUSA HAa KPU3UCHOE COCTOSI-
HUEe W OAHKPOTCTBO NPEANPHUSATHIA, OXapaKTEPU30BAHO COCTOSIHHE OAHKPOTCTBA CYOBEKTOB
XO35IMCTBOBaHUSA B YKpauHe B IOCJIEIHHE I'Obl U ONpPENEICHbl MOCIeACTBUS OaHKPOTCTBA
OPEANPUATHIA Ha PAa3BUTHE YKOHOMHKH B LIEJIOM.

KiroueBble ciioBa: GAaHKPOTCTBO, CaHAIMs, JIMKBHJALMS, SKOHOMHUYECKHH KpH3HC,
apOUTPa)KHBIM yIPaBISIOLIUI.

The article defines the essence of the concept of bankruptcy in accordance with na-
tional legislation. The author identifies the main factors of influence on the state of crisis and
bankruptcy of enterprises, the state bankruptcy of businesses in Ukraine in recent years and
determined the effects bankruptcy on the economy as a whole.

Keywords: bankruptcy, reorganization, liquidation, economic crisis, the trustee in
bankruptcy.
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YAOCKOHAJIEHHA YIIPABJIIHHA NIAITPUEMCTBOM
B KOHTEKCTI CTAJIOI'O PO3BUTKY

VY craTTi pO3KPUTO CYTTEBI 3aKOHOMIPHOCTI, SIKI B1100paXaroTh JISIbHICTh OKPEMHUX HiIAIpPU-
€MCTB B YMOBaX HEPIBHOBR)XHOTO €KOHOMIYHOro cepenoBuila. [logano pexomenaaii 1moao
BJIOCKOHAJICHHS YIIPABIIiHHS MAMPUEMCTBOM B TaKUX yMoBax. biomiorp.: 12 Ha3B.

Kiro4oBi ci10Ba: ekoHOMIUHE YIpaBIiHHS, HEPIBHOBAKHE €KOHOMIYHE CEPEIOBHUIIIE,
CTaJIn{ PO3BUTOK MIJIPUEMCTBA, CTpaTET1yHe MJIaHyBaHHS, (J1HaHCOBA CTa0UIbHICTD.

Beryn. CydacHuii cTaH po3BUTKY €KOHOMIKHM Ta CYCIHUIBHUX BIIHOCUH
B1I3HAYAETHCSI HU3KOIO O3HAK, SIKl, MPAKTUYHO, HE CIIOCTEPIrajiuch B TMOIEp e-
JIH1 icTopuuHi niepionu. Ile Hacammnepen — MiABUILEHHS 1HTEHCUBHOCTI Tiepe0i-
I'y €KOHOMIYHUX TpPOLECIB, CKOPOUYEHHS Yacy pPI3HOMAHITHUX EKOHOMIYHHX
I — B1J1 TPOEKTYBaHHSI BUPOOY JO0 TPUBAIOCTI MOTO €KCILTyaTallii, MmiIBUILIEHHS
IIBUKOCTI €KOHOMIYHMX OIleparliii — BiJ MEpeBE3eHHSI BAaHTAXIB J0 PO3POOKH
HOBHUX TEXHOJIOT1M, 30JIM)KEHHSI YYaCHUKIB BHUPOOHMIITBA, BUSBJICHE y MPOCTOTI
TPAHCIIOPTYBAHHA YW JOCTYIHOCTI €JIEKTPOHHUX TeJekoMmyHikari. Llen,
JlaJIeK0 HE TIOBHUM, TMEpeliK O3HaK CY4YacHOTO CTaHy EKOHOMIKHM IIOKas3ye,
10 32 ICHYIOUMX yYMOB €KOHOMiKa HaOyna (B MOpPIBHSAHHI 3 MOIMEPEeTHIMHU ic-
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TOPUYHUMHM TIE€PI0JJaMHU) O3HAK CHCTEMH, B SIKIM IIBUJIKO BiJIOYBaIOTHCS HEPIB-
HOBa)KHI BUPOOHWYI, CIIOKUBYI, TEXHOJOTIYHI TPOIECH. Y XOJIi ITUX IMPOIECIB
BUHHUKAIOThH P13HI €EKOHOMIYHI YTBOPEHHS — O13HEC-TIPOEKTH, PEKJIaMHI KOMIIaHii,
BUPOOHUIITBO TOBApiB 3 HOBUMU METOJAMH iX MPOCYBAHHS HA PUHOK. 3 TaKOIO
K IHTCHCUBHICTIO TaKi €KOHOMIYHI YTBOPEHHS 3HUKAIOTh, TpaHC(HOPMYIOTHCH,
Ha0yBalOTh HOBUX O3HAK.

Buknan ocHoBHOro marepiainy. CydyacHa eKOHOMIKA BCTyIUJa B €MOXY,
Ky XapaKTepU3YIOTh «KOMOJU3AIis» (MEPETBOPCHHS KOIHMCHh YHIKATBHUX MPO-
TYKTIB Ha 3BUYaiiHi), CTPIMKICTh 3MiH, IIBUJKE CTAPIHHS TEXHOJOT1H, MapKeT -
HTOBUX i7eil. EKOHOMIKY 3 TakuM CYTTEBHM BUPAKEHHSM BHYTPIIIHBbOI HEPiB-
HOB)XHOCTI Ha3WBAIOTh «HOBOI €KOHOMIKOIO», €KOHOMIKOIO 3HaHb, TJI00ATh-
HOIO 200 €JIEKTPOHHOI0 €KOHOMIKOK. 3MiHA XapaKTepy €KOHOMIKHA 00YMOBIIIOE
noTpedy HOBHUX MIJIXOJIB JO YIPABIIHHS, aKTyalli3ye JIOCTIIKEHHS II€l Tpo-
0JIeMaTUKH B KOHTEKCTI HOBUX KOHIICTIII PO3BUTKY.

[lutanHsa ynpaBiiHHA €KOHOMIYHMM 00’€KTOM B YMOBaX HEPIBHOBA)KHOI
3MIHHM cepe/loBuIla nepedyBae B IIEHTP1 yBaru Cy4acHHUX AOCTITHUKIB. Tak, 110
mpaib, o0 Il€i TeMu, HaJlexkaTh myomikanii [1, 2, 5]. 3a3HayeHor0 Mpobdiema-
TUKOIO 3aiiMaroTbcs Taki aBTopH, sk [6, 7, 8]. IIpomoBxkyroTh mHpaioBaTa y
bOMY HampsMi HaykoBmi [9, 11] ta inmi. 3ayBaxkumo, 1o B podotax [1, 8, 9]
chopMyIhOBaHY KOHIIETIIII0O PO3BUTKY, Ha3BaHO PIBHOBAKHUM PO3BHTKOM. Y
nyOmnikaisx [2, 5, 6] Taky 0COOJIMBICTh PO3BUTKY aBTOPU HA3UBAIOTh CTaJIUM
abo 30amaHcoBaHuUM po3BUTKOM. [linTpumana 1g mosuilisi 1 aBropamu [7, 11].
3HaYHMUI BHECOK Yy CTAaHOBJICHHS METOJIB, MPUAATHUX IS YIPABIIHHS ITiIIIP U-
€MCTBOM B yMOBaX HEPIBHOBAXXHOCTI cepefoBHINAa HalexuTh 1. [Ipuroxuny
[10], I. FOxHOBChKOMY [12]. ¥V poboTax MUX MOCHITHUKIB PO3KPUTO 3aK OHOMIp-
HOCTI YIIpaBJIiHHS MIAIPUEMCTBOM B MIHJIMBUX, XaOTUYHUX 30BHIIIHIX YMOBAaX.

[TocTae BaxiMBe 3aBIaHHS — BCTAHOBUTH pPEaJIbHI 3aKOHOMIPHOCTI, fK1
BiJI0OpaKaroTh MISUIBHICTH OKPEMHUX MIAMPUEMCTB B yMOBaX HAJATO HEPIBHOBA K-
HOTO €KOHOMIYHOT'O CEPEIOBHIIA 1 Ha 111 OCHOBI BUPOOUTH peKOMEHAAITT 1010
BJIOCKOHAJICHHSI YTIPABIIIHHA OKPEMHM MIAMPUEMCTBOM B yMOBaX peajbHOTO He-
PIBHOBaXHOTO PHHKOBOTrO cepemoBamia. Crocid po3B’si3aHHS IIbOTO 3aBJaHHS,
KWW TPYHTYETHCS Ha SIKICHOMY aHalli31 TeHACHIIIH, K1 BIIOYBAalOThCSA B Cydac-
HOMY €KOHOMIYHOMY CEpEJIOBHUIIll, HABEACHO Aaii. 3a3HAUYCHE MiJKPECIIOE aK-
TyaJbHICTh aHAMI3Y CTaHy AISUILHOCTI MIAMPUEMCTBA 1 TAHOTO JAOCIIIKEHHS.

Mertoro cTaTTi € BUPOOJEHHS HOBHUX MMIJIXOMAIB, SIK1 MOJIATAIOTh Y KOHIIET-
TyaJbHIA MIEpPEOopI€HTAIlI] — BiJ] IEPEBAXKHOTO BUBUEHHS CTaHY €KOHOMIYHHMX CH-
CTEM JI0 AOCIHIHKEHHs 3MiH 1bOro cTaHy. CrnodaTtKy po3risiHEMO OCOOIMBOCTI
JUSTTEHOCTI MAMPUEMCTBA B yMOBaX Cy4aCHOTO €KOHOMIYHOTO cepenoBuiia. Ta-
Ki O3HaKM PUHKOBOTO CEPEIOBHINA K CKOPOYEHHS 4yacy omepalliid, TpUBaIOCTI
(GYHKI[IOHYBaHHSI €KOHOMIYHUX YTBOPEHbB, 301bIIECHHS MIBUAKOCTI PyXy PI3HUX
€JIEMEHTIB €KOHOMIYHO1 CUCTEMU BIUTUBAIOTH Ha JIEAKY 3MIHY BHYTPIIIHBOI CYTI
i€l cucreMu. A came — TeXHOJIOTIYHE 11 BIOCKOHAJICHHS MPHU3BEIIO JI0 BIIKPUT-
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TS OUISIX1B TAKOTO CKOPOYEHHS MiJATOTOBKM €KOHOMIYHUX OIllepalliid, 1o BUPOO-
HUKY CTajO BUT1JIHO MOCTIHO 3MIHIOBATH HOMEHKJATypy ToBapy. lle crnpuuu-
HUJIO SIKICHO HOBY CHUTYaIlll0 B €KOHOMIYHOMY IlaHyBaHHI. CripaBji, 3a 4aciB
BUHUKHEHHSI TOBAPHOTO BUPOOHUITBA JJIsi OTPUMAaHHS MNPUOYTKY BHUPOOHHK
CIIOYATKY J13HABABCS, 110 CMOKMWBAIOTh TPOMAJISIHU, TO/1 BUTOTOBJISIB TEXHOJ O-
TIYHE YCTAaTKyBaHHS I BAPOOHMIITBA LIMX NPEIMETIB CIOKMBAaHHS, a MI3HIIIE
— MPOMNOHYBAB iX Ha MPOAaX. Y TaKOMy BUPOOHMUOMY IUIaHYBaHHI Mepion 30y-
Ty TOBapy OyB HE3PIBHIHHO KOPOTIIHI 32 BUPOOHUYUH ITUKJI.

VY cydacHiif €eKOHOMIlll THUTIOBOIO € TaKa CUTyallid. BUPOOHHK MpoeKTye
HOBUH TOBap, X04 JAIMCHO L€l TOBap HOBUM, 3A€OUTBLIOTO, JIUIIE 32 MAPKETOJI O-
TIYHUMH O03HAKaMH, OJTHOYACHO MOYMHAE BUPOOHUIITBO Ta MPOCYBAHHS TOBApY
Ha puHOK. KO MOTEeHIIIHHI CIIOKMBaYl EPECTAIOTh IIKABUTHUCS «HOBHUHKOIOY,
BUPOOHUIITBO I[LOTO TOBapy Ta WOro 30yT MPUIUHAETHCA. Y JaHId cHUTyalli
TPUBAJICTh BUPOOHUUOTO LUKITY JOPIBHIOE TPUBAIOCTI B3a€MOJIII 3 PEKIJIAMH U-
MU Ta TOPTOBUMH KOMIIaHISIMH, CIIO)KMBadaMu. 3HAYHOIO MIpOI0 30JMKEHHS
TPUBAJIOCTI LIUX OMEpalliid € HACTIJKOM aBTOMAaTHU3allli MPOEKTYBaHHS W TEXHO-
JIOTIYHOTO BUPOOHHUIITBA, aBTOMATHU3allli TOPTiBJIl ¥ TPaHCHOPTHO-CKIAJACHKUX
orepariiid, aBToMaru3ailii (iHaHCOBOTO, 0AHKIBCHKOT'O CYIIPOBOJY IIMX OIepa-
11{, COPOUIEHHS AUIOBUX KOMYHIKalllid 32 IONOMOTO0 3aC001B 3B SI3KY.

Onnak, 30JuXKeHHS TPUBAJIOCTI PI3HUX CKJIAJ0BUX BUPOOHUYOTO MPOIIECY
NPU3BOJUTH 10 BUHUKHEHHS HOBUX CIIOCOOIB CTPATEriyHOIO IUIAaHYBAHHS. 30K-
pemMa — BUHMKJA (hopMa CTPATEriyHOro IUIaHyBaHHS, SKa MPUHIMIIOBO 30pi€H-
TOBaHA Ha BUPOOHHUIITBO Ta 30yT JIESKOrO0 TOBApY MPOTATOM OOMEXKEHOTO 4acy.
AJKe TIpH IIbOMY HE BHHHMKAIOTh €(EKTH KOHKYPEHIIi Ta HACHUEHHS PUHKY.
YMOBOIO BUHUKHEHHSI TAKUX KOPOTKOYACHUX BUPOOHUYHMX MPOrPaM CTaH Biia-
CHE JIOCTYIHICTh 3aC001B aBTOMATH3aIlli TEXHOJIOT1H, 3B’ 513Ky, (JIHAHCOBUX, TOP-
rOBHUX oOmeparliii. SIKimo crpaTeriyHa MmoBeAiHKa MIHJIMBOCTI BUPOOHUYHMX CTpa-
Terii BUTIAHA X04a O JCKUJILKOM BHPOOHWKAM, HAIIPUKJIIAJ — TEXHOJOTIUHO JIOC-
KOHAJIUM TIAIPUEMCTBAM 3 KBalli(pikOBaHUMHU KaJpaMu, TOJI, BXKE JIHUIIC BOHH,
Il MANPUEMCTBA, «BTIATYIOTH» Y CBOEPIAHY HEPIBHOBAXKHICTh 0AraTbOX 1HIINX
YYaCHHKIB BUPOOHUIITBA 1 criockuBaHHs. Cripa/ii, KOJIU MIAMPUEMCTBO BUOPAIO
CTpATETit0 KOPOTKOYACHOTO BUPOOHWYOTO ITUKIY,TOAI TAKUMHU X HETPUBATAMH
OyIayTh W yroau MiX IIUM HIAIPUEMCTBOM Ta KOHTPAareHTamH i3 BUPOOHUYOTO,
(Gh1HAaHCOBOTO 1 TOPrOBOT'O CEKTOPIB €KOHOMIKH. [[J1s1 IIUX KOHTpareHTIiB pUHKOBI
YMOBH BUTJISIJaTUMYTh K «CHUJIbHO» HEPIBHOBaXHI. AJKE€ iXHI CTpaTerii eKo-
HOMIYHO1 TTOBE{IHKM MalOTh 3HAYHO TPUBAMIIINK BUPOOHUUUN UK, HIK CTpa-
TEris MANPUEMCTB 3 MIHJIMBUM BUPOOHUYUM aCOPTHUMEHTOM.

OckinbpKy croco0iB yHpaBIliHHSA, K1 CTOCYIOTHCSI PI3HOMAHITHUX €KOHO-
MIYHUX Ta BUPOOHMYUX CHUTYAIll Ta PUHKOBUX (CHOKUBUYMX) YMOB PO3pOOIIECHO
HAJ3BUYAHO 0arato, TOMy 3aJUIIAETHCS 00 €THATH X B CBOEPITHUIA KOMILIEKC,
KU Ha CBITOTJIATHOMY PIBHI OXOTUTIOE BC1 PO3POOJICHI pEeKOMEH IaIlii 010 OP-
ra”i3aliifHuX 3aX0/(IB MiJ Yac KepyBaHHS €KOHOMIYHUM 00’ €kTOoM. Take mmpo-
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Ke 00’€THaHHS YIPaBIIHCHKUX 3aX0JiB, METOJMK, PEKOMEH I, eMITIPUYHUX
3aKOHOMIPHOCTEH, 1M00axKaHb, SIKI OXOIUTIOIOTH 1T Tally31 3HaHb — IICUXOJIOTIIO,
KOH(IIKTOJIOT1F0, €PrOHOMIKY Ta IHIN JAUCIUIUIIHMA, CTAHOBJISITH CBOEPIIHY
YIPABIIHCHKY Mapaurmy.

J17ist po3B’si3aHHS IOCTABJICHOI 3a/1a41, — BAOCKOHAJICHHS YIIPaBJIIHHS ITi/1-
IPUEMCTBOM B HEPIBHOBAXHHX yMOBAaX, — BAKJIMBO HAroJOCHUTH Ha OKPEMHUX
CKJIQJOBHUX LI1€i MapaJurMu, SIKi MarOTh O3HAKHU MPAKTUYHUX KPHUTEpPIiB ii BTI-
JICHHS, TAKTUYHUX IUICH 040 il JOCATHCHHS. Y 0ararboX JOCIIKCHHSIX, SKI
CTOCYIOTBCSI SIKICHUX aCIEKTIB PO3BUTKY €KOHOMIKH aBTOPH BBAKAIOTh, 110 y4a-
CHUKM €KOHOMIYHOTO MPOIleCY MOBHHHI 3[IHCHIOBATH NUHAMIYHHUMA PyX K Bia-
CHUU po3BUTOK [3, 4]. TyT miJ po3BUTKOM PO3YMIIOTh TOCATHEHHS JIEAKUX Kpa-
IIUX, BUIUX, ORI MPOAYKTUBHUX MOKA3HUKIB y MOPIBHAHHI 3 TIOTIEPEHIMU iX
3HAUYEHHSAMH Ha OCHOBI JIBOX CIIOCOOIB — SKICHOTO BJIOCKOHAJIEHHSI CBOTO BHYT-
PIIIHBOTO PECYPCY, MOMKIUBO, HOTO KUIBKICHOTO 30UIBIIEHHS, 1 IUIIXOM 3aJy-
YEHHS IMOTPIOHUX 30BHIIIHIX PECYPCiB.

JIo 30BHINIHIX PECYpCiB HajJeXaTh MEPEAYCIM — HOBITHI, JOCKOHAJIII
(EKOHOMIYHIIIIl) MaTepiain, TOUYHIII TEXHOJIOT1i 3 MEHIITMMU BUTpaTaMH €Heprii,
3 BUIIMM CTYIEHEM aBTOMATH3aIlil Ta KOPOTIIMM TEPMIHOM BUKOHAHHS OKpe-
MUX poOiIT. Jl0 BaKJIMBUX CKIAAOBUX PO3BUTKY HAJEKUTh MIABUIICHHS KBaIi(i-
Kallil IpaliBHUKIB MiANPUEMCTB Ta 3aJTyYEHHSI BUCOKO OCBIYEHOTrO MEPCOHATY.
VY «HOBIl €KOHOMIII» CYKYIIHI 3HAaHHA Ta KBaji(ikalisi KOJEKTUBY CTalOTh OC-
HOBHUM 0aratcTBOM MIJIPHEMCTBA. 32 YMOB «CHJIBHOD» HEPIBHOBAXHOCTI PO 3-
BUTOK MIJNPUEMCTBA TTOBUHEH MPOJOBKYBATUCSA, HE 3Ba)KAIOUM Ha XAOTUYHO
MIHJUBI 00cTaBuHu. CripaBii, 1ONYyCTUMO, IO 3aTPUMKA PO3BUTKY € MPUUHSIT-
Hoto. Lle o3Hauae, 110 3a AesKUX OOCTaBUH MIANPUEMCTBY BUTIAHO MPUITUHUTH
BJIOCKOHAJICHHSI CBOE1 BHYTPIIIHBOI CTPYKTYPHU U MepepBaTH 30BHIIIHI 3aM03U-
YeHHs. Xa0TUYHI 3MIHM YMOB CEPEIOBUINA MPU LIbOMY TpHUBatoTh. OTXKe, BOHU
BUKJIMKATUMYTh CHIOPAJANYHI 3HWKEHHS MOKA3HUKIB €PEeKTUBHOCTI POOOTH ITi -
MPUEMCTBA. SIKIIIO MIAMPUEMCTBO BIIMOBUIIOCS BiJl «HETIEPEPBHOTO» PO3BUTKY,
TOM1 JUIl KOMIICHCAIlli 3HM)KCHHS MOKa3HHUKIB €(EKTUBHOCTI 1010 CITiBIIpalll 3
OKpPEeMHMH KOHTpAareHTaMH, B HbOTO HEMa€ HIKHX pecypciB. Tak MOYHHAETHCS
3aHenajl, EKOHOMIYHE pyHHYBaHHS MiANPUEMCTBA.

OT1xe, HEOOXITHICTh CTAJOr0 PO3BUTKY BUKIIMKaHA HE CTPATETI€l0 1HTEH-
CUBHOTO YM €KCTEHCHUBHOT'O PO3LIMPEHHS], & OCOOJIMBOCTIAMHU MOBEIIHKU B HEPi-
BHOBA)KHOMY E€KOHOMIYHOMY CEpEIOBHINI. Y HEPIBHOBAXXHOMY CEpelOBUII
CTIMKICTb MIJMPUEMCTBA 30€pIracThCs 32 YMOBH, SIKIIO HA IIbOMY MiITPUEMCTBI
BJIOCKOHAJIIOIOTh TE€XHOJIOT11, MOJIMIIYIOTh OCBITY KaJIpiB, SIK ILIIXOM 30BHIIII-
HIX 3aM03WYeHb, TaK 1 Yepe3 BIOCKOHAJIICHHS Ha OCHOBI BHYTPIIIHIX pPE3epBiB
HiANPUEMCTBA. 3aBISKH [IbOMY MIANPUEMCTBO BCTUTa€ aJ€KBAaTHO, BYACHO 1 MO-
BHICTIO 3pearyBaTiHa 3MiHY 30BHIIIHBOTO cepenoBuia. Lle mo3Bomsie 30epertu
1ioro BUpOOHUYY AisUIbHICTh,3MEHIIYE 11 PU3HKHU.

Po3BUTOK, sIK 30BHIIIHI 3aMIO3WYCHHS Ta BHYTPIIIHI BIOCKOHAJICHHS, Ma€
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OKpemi o3Haku. Sk OyJio 3a3HAaY€HO, PO3BUTOK MOBHHEH OYyTH HENEPEPBHUM.
Opna 3 03HaK HEMEPEPBHOCTI PO3BUTKY — KUJIbKICHA Mipa BJAOCKOHAJIEHHS MiAI-
PUEMCTBA 32 OJIMHUIIIO Yacy. € MiICTaBU BBAXKATH, 1110 33 OJMHUIIO Yacy (Tpu-
BaJIICTh OJIHOTO BUPOOHUYOTO IIUKITY) MIJMPUEMCTBO MOBUHHO OYTHU BJIOCKOH a-
JieHe MpUOJIM3HO HAa OJHY ¥ Ty X BenuuuHy. Crnpapji, mocaablieHHs MPOIECiB
BJIOCKOHAJICHHSI TIPU3BENIC 10 BTPATH 37aTHOCTI pearyBaTH Ha IMIBUAKI BIUTHBU
30BHIITHBOTO OTOYCHHS. [loCHIIEHHS! IHTEHCUBHOCTI BJIOCKOHAJICHHS T1ITPUE M-
CTBa MPHU3BEE 0 TOTO, IO HOTr0 TEXHOJIOTIi epeBaKaTUMYTh CBOEIO JTOCKOH a-
JICTIO TEXHOJOTIYHHUU pIBEHb CepeloBUINA. Y pe3yibTaTi I[bOTO MOYHETHCS
IPOIIEC MEPEXOAY «PECYPCIB» 3 MiJMPUEMCTBA B 30BHIIIHE cepeaoBuiie. AOo
MIMPUEMCTBO BOJIOJIITUME HAIMIPHO CKJIAJHUMHU pEeCypcaMu, IJis SIKUX HEMAae
CTMIO’KMBAYIB Y 30BHIIIHBOMY CEPEIOBUIIII.

OT1xe, IHTEHCUBHICTh PO3BUTKY — oOMexeHa. HuxHe oOMexxeHHs 3aro0i-
ra€ pyWHyBaHHIO, a BEpXHE CIIPUYMHEHE €KOHOMIYHOIO €(EeKTHUBHICTIO 1HHOBA-
11 Ta IHTEHCUBHICTIO PO3BUTKY PUHKOBOTO cepefoBuina. L{i, BepxHs Ta HUKHS,
MEXI1 IIBHUIKOCTI PO3BUTKY 3aJIal0Th MPUOJU3HO CTaldy BEIUYUHY (ACsAKYy 00-
JacTh 3HAYEHb NMPUUHATHOI ITHTEHCUBHOCTI PO3BUTKY B 4aci). Tak mpuxoaumo
JI0 BUCHOBKY, III0 PO3BUTOK MTOBUHEH PIBHOBAXKHO HAJIEkKATH J0 00JIaCTI MPUI H-
SATHOT HOTO 1THTEHCUBHOCTI. 3 MPAKTUYHOTO MOTJISAAY 1€ 03HAYAE, MO YIIPaBIiHHS
H1JIPUEMCTBOM MOBUHHO 31HMCHIOBATHCH Ha OCHOBI KPUTEPIO CTAJIOCTI PO3BU-
TKy. BaxxyiuBo, 110 AJi1 OLIHKK CTaJOCTI PO3BUTKY MIAMPUEMCTBA MIJIXOJIUThH
aHaJi3 JUHAMIKAd OCHOBHUX MOKAa3HMKIB Horo podotu (poHAoBIAAa4a, peHTaO e-
JBHICTh, KaMiTaa0030pOEHICTh TOIIO). K 3a3HAYanocs, — CTaJiCTh PO3BUTKY €
BTUIEHHSIM CIIOCOOY YIpPaBJIIHHS MIJANPUEMCTBOM, SIKHA Ma€ SIK KUIbKICHI, Tak
SKICHI KpHUTepii, MOAUICHUH Ha MeBHI TaKTU4HI 3aBaaHHsA. Cepes HUX — BIOCKO-
HAJICHHS OKPEMUX BUPOOHUYMX JIAHOK, iX MOJEpHI3aIlisi, BUIPABIICHHS paHIIIe
JOMYIIEHUX HENOMIKIB Y Po0OTi, 3anmobiranus 3arpo3am Ttoio. [lle ogra 0co6-
JIMBICTH CTAJOTO PO3BUTKY — MOTO CKOOPJMHOBAHICTH 3 TAKUM K€ CTAJIUM PO3-
BUTKOM 30BHIINTHBOTO CEPEJOBHINA. 3ayBaXKMMO, IO CYKYITHICTh BUPOOHUKIB,
SK1 CTAaHOBJISATD 1€ 30BHINTHE CEPEJOBUIINE, CKIATAETHCS 3 MiAMPUEMCTB, SIKI 3a-
JAI0Th 1HTEHCUBHICTh HOTO PO3BUTKY, CIIAYIOTh 11l IHTEHCUBHOCTI PO3BUTKY.
[le, BiAMOBIAHO, — MIAMPUEMCTBA, SIK1 BUITYCKAIOTh 3aCOOM BUPOOHUIITBA, 1 TTiJ-
IPUEMCTBA, K1 KyMyIOTh 3aCO0M BUPOOHUIITBA, @ BUPOOJIAIOTH MPOAYKIIIIO K1H-
1IEBOr0 Crio>kuBaHHSA. QO4EeBUIHO, IO BUPOOHUKH 3aC001B BUPOOHUIITBA MOBUHHI1
BOJIOJIITH JICIIO BUIIUM PIBHEM 1HTEHCHUBHOCTI CTAJIOTO PO3BUTKY, HIXK MNP H-
€MCTBA, 1110 KyNYIOTh I1i 3aCO0HU BUPOOHMIITBA 1BUPOOJIAIOTH MPOAYKT KiHIIEBOTO
CHOKUBAHHS. A ISl MIJNPUEMCTB, IO BUPOOJISIIOTH TOBAPU MACOBOI'O CIIOXK M-
BaHHS, IOMYCTUMHM € BiJICTABaHHS MTOKA3HUKA BEIMYMHU CTAJIOTO PO3BUTKY BiJ
Horo cepenHbOoro 3HaueHHS I eKoHoMiku. L{i 3ayBakeHHs 3po3yMiii. AJpke
MOPYIICHHS TEPIIOi YMOBU BeA€ 10 TOTO, IO HOBE BUPOOHWYE OOJIagHAHHS
CTaBaTHME TipIIe 3a iICHyl04e. A MOpYLIEHHS IPYroi yMOBU CBITYUTH MPO Ha -
MipHi (HQATO BUCOKI) KaIliTaJOBKIAJACHHS B PEIHKUHIPUHT, 5K 00 €KTUBHO HE
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noTpiOH1 cnokuBauy. CTajicTh PO3BUTKY Belie 3a COOOI0 MPUCKOPEHE, OLIbIII
IHTEHCUBHE 3pOCTaHHA 00CATIB BUPOOHUIITBA. T0oOTO mporpamu iHTeHCUIKAIT
BUPOOHHUIITBA, TPUCKOPEHHSI BUPOOHUYOTO 3POCTAHHS 32 YMOB XaOTUYHOI HEpPi-
BHOBa)KHOCTI €KOHOMIYHOTO CEPE/IOBHUIIA BTUTIOIOTH Yepe3 JOTPUMaHHS CTajoC-
T1 po3BUTKY. OTKe, CTAJICTh PO3BUTKY € YIPABIIHCHKOIO KOHIEMIEIO, KA CIYy-
Ty€e KPUTEPIEM Ta TAKTUYHUM 3aCO00M ISl TPAKTUYHOrO 3/11MCHEHHSI yIPaBIli H-
HS TAIPUEMCTBOM Y BIIMOBIAHOCTI IO JESKOI CTpaTerii B yMOBaX €KOHOMIYHOL
HEPIBHOBAXHOCTI. L[ KOHIIEMIIisSI J03BOJISIE BTUTUTH CYTHICHI CKJIAJIOBI TIapajiu-
TMH CY4aCHOTO EKOHOMIYHOTO ympaBiiHHSA. KpiM Toro, cramicte pO3BHUTKY
BKJIFOYAE 1HII BaXKJIMB1 €JIE€MEHTH, K1 BXOJATh B Cy4acHY MapagurMy €KOHOMi-
YHOTO ympaBiiHHs. Tak, KOKHE MiANPUEMCTBO, BUXOA4YU 31 COEUUPIKU MisUTb-
HOCTI, I[JThOBUX HACTAHOB 1 0OMEKEHb, a TAKOK OTPUMAHUX PE3yJIbTATIB JOCH -
JKEHb CTAJIOCTI HA KOKHOMY PiBHI €KOHOMIYHOT CUCTEMH, IOBUHHE PO3POOIISATH
Ta peaji30ByBaTHU CYKYMHICTh 3aXO0/[iB, COPSIMOBAaHMX Ha 3a0€3MEeUYEHHS CIPUST-
JIMBUX YMOB JIJISl TOCSTHEHHS MTOCTABJICHUX ITJIeH JISUIbHOCTI Ta po3BUTKY. [Ipu
IbOMY, TJIAHYIOUM KOKHUN 3aXiJl, BAXJIMBO 3a37aJI€T1b OI[IHUTH, YU MPU3BEIC
BiH JI0 TOJIIIIEHHS CTAJIOCTI PO3BUTKY MianpuemMcTBa. Lle no3Bonute BUOpaTu
13 CYKYITHOCTI 3aIIPOIIOHOBAHMX 3aXOiB Ti, peaii3allisl SKUX 3/1aTHa 3MIIHUTH
CTaJIICTh €KOHOMIYHOI CHUCTEMH MIANPUEMCTBA. 3PO3YMIJIO, PO3BUTOK MOXKHA
BBAXKATH CTAJIMM JIMIIIE TIPHU JOTPUMaHHI OalaHCcy MK BUPOOHHUUOIO JISUTbHICTIO
1 HaBKOJIMIIHIM TPHUPOAHIM CEPEeNOBUILIEM, IPHU JOTPUMaHHI PIBHOBArM MiX
€KOHOMIYHUMH 1HTEpPECaMHU PI3HUX COLIAIbHUX Tpyrl. OCHOBHOI CYTTIO CTaJIO-
CTl PO3BUTKY € KOMIUIEKCHE OHOBJICHHSI ()IHAHCOBUX MEXaHI3MiB, TEXHOJIOT1H,
IHHOBALIMHOTO MOILIYKY. BaKTMBUM KOMIIOHEHTOM 3arajibHOi CTaJIOCT1 IMiJAMp U-
eMcTBa € (piHaHCOBa cTamicTh. AKe Bil e€(hEeKTUBHOI OpraHi3allli yrmpaBlliHHS
(G1HAHCOBOIO CTANICTIO 3aJIEKaTh MEPCIEKTUBU YCIIIIHOI MISUIBHOCTI MiANPUE M-
ctBa. [Iprckopennii mepexia 10 pUHKOBOI €KOHOMIKH TOTPEOYy€e 3aCBOEHHS HO-
BUX, HECTAHJAPTHUX MIIXOJIB 0 BHOOPY CTpaTerii po3BUTKY CUCTEMH YIIpaB-
JiHHS (pIHAHCOBOKO CTANICTIO MiANPUEMCTB. L1 miaXxoau MOBHMHHI CIIMPATHCS Ha
HAyKOBO-OOTPYHTOBaH1 CTpaterii po3BUTKY, HMIMPOKO pO3ralykeHy iH(opMa-
iiHy Mepexy. [Ipobmemu GpiHaHCOBOTO 0370pOBJICHHS Ta €PEKTUBHOTO YIIpaB-
JHHS CTANICTIO (DIHAHCOBOT'O CTaHy CTOATH Nepes OyAb-IKUM MiANPUEMCTBOM 1
BUMAararoTh oriepaTUBHOIO BupiiieHHs. [le Bumarae BUpoOIeHHS YHIBEpCATbHO-
ro MIJXO0AY 0 YNPABIIHHS 3 YpaxyBaHHIM 1HAUBIIYaIbHUX OCOOJMBOCTEH i s-
JBHOCTI MiAnpueMcTB. Takuil MiaXiJ MOBUHEH TPYHTYBATHCS Ha 00’ €KTUBHUX
3aKOHOMIPHOCTSX (PYHKIIIOHYBAaHHS 1 PO3BUTKY €KOHOMIYHUX CHCTEM, BPaXOBY-
BaTH BIUJIMB 30BHIIIHIX Ta BHYTPIIIHIX ()aKTOPIB, OCOOIMBOCTI HOTO A1SIBLHOCTI.
Cranuii po3BUTOK MiIMPUEMCTBA HEMOXKIIMBUN O€3 BIPOBAKEHHS HOBOB-
Be/IeHb (HOBITHIX TEXHOJIOT1H, YIOCKOHAJICHHS TEXHIYHUX OTEpalliiHUX 3aco0iB,
YIPaBITHCHKUX (HOPM 1 METOJIIB TOCIIOIAPIOBAHHS, HOBITHIX HAYKOBHX JIOCSTHEHb,
B TOMY YHCJI1 1 HAYKOBO-TEXHIYHOTO MPOTPecy) Ui CTBOPEHHS HEOOXITHUX YMOB
BUPOOHMIITBA KOHKYPEHTOCIIPOMOXHOI MPOAyKIlii (rocyr). [HHOBaIi — 11e Hail-
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TaHHS Y BUPOOHUIITBI 3 METOIO 30UIbIIEHHS MPUOYTKY, YTPUMAaHHS BIAMOBIIHOT
HIII Ha BHYTPIITHBOMY PHHKY Ta CIpoO ii 3aiHATTS Ha CBITOBOMY 4Yepe3 ITiJIBU-
IICHHSI KOHKYPEHTOCITPOMOYKHOCTI MPOAYKIIIi TOBApOBUPOOHHUKIB.

CraicTh 1a€ MOXKJIMBICTh MOOYAYBAaTH JISUTBHICTD MIANPHUEMCTB MIJISIXOM
3aJly4€HHsI TEXHOJIOT Ta 1HHOBALIWA JJis BUPILICHHS IpoOJieM 1 Herapas[iB, 3
SKUMHU IIOJEHHO 3YCTPIYarOThCA CIOXKHUBadl. PEIHXUHIPUHT — 1€ 1HCTPYMEHT,
CHEIiaTbHO PO3pOOJICHUI 3 METOI0 BUKOPUCTAHHS 33 OOCTaBWH, III0 BUMAararTh
MacIITaOHUX 3MiH, SIKI HE 3/1aTHI 3a0€3MeUnTH MOMEePEaH] CXEMHU TMOMIMIICHHS
IpoIECiB. AJie 1Ie HE O3HAYae, 1[0 BiH 3aMiHsI€ COOOI0 MOCTIHHI MOKPAIICHHS.
Ao Ha MIAIPUEMCTBI BKE NMPOBEACHUN PEIHXUHIPUHI IIEBHOTO MPOLECY, TO
nan OyayTh TOTPIOHI METOIU Oe3NepePBHUX MOMIMIICHb, IO HOCSATh TEXHOJ O-
TYHUNA XapakTep, Kl MOTPIOHO 3aCTOCOBYBATHU ISl YCHIITHOTO (DYHKITIOHYBaH-
HS ¥ y MailOyTHBOMY.

BucnoBku: IlizcymoByroun ckazaHe, HEOOXITHO 3a3HAYUTH, 10 OCHOB-
HUMH CKJIQJIOBUMH HOBOI MapaJUrMH yHPaBJIiHHS €. COIllajbHA Ta €KOJIOT1YHa
CTQJIICTh; CTAIICTh CIIOKMBAHHS; CTAIICTh (PYHKI[IOHYBaHHS; OCBITa; PEIHXUHI-
PHUHT; HAyKOBO-TEXHIYHUW MPOTPEC; €KOHOMIYHA HAyKa; TEXHIYHA Hayka. Y
KOMILJICKCI 111 TIEpeTiueH] CKIaJ0B1 € MapaJurMor0 CTajaocTi po3BUTKY. BripoBa-
JUKEHHS MapaurMH CTaJIOCTI PO3BUTKY B AISUIbHICT BUPOOHUYUX MMIAMPUEMCTB
CIpHsIE TOJIIMILIEHHIO 1XHBOI MPOJYKTUBHOCTI, BIIKPUBA€E IUIAXU 10 BPIBHOBA-
KEHOTO PO3BUTKY €KOHOMIKH, MPUPOJHBOIO CEPEAOBHINA, COIIaIbHUX BIJHO-
cuH. llocTiiiHe BIOCKOHANEHHS YIPAaBIiHHS OKPECIIOE€ TEPCHEKTUBU MOAAb-
[INX JOCHIIKEHD.
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B crathe pacKphITHI CYIIECTBEHHBIE 3aKOHOMEPHOCTH, OTPAXKAIOUIME JEATEILHOCTH
OTJENBHBIX MPEINPUATHIA B YCIOBUSX HEPABHOBECHOTO SKOHOMHUYECKOU cperbl. [laHbl pexo-
MEHJIAIMH 110 COBEPIICHCTBOBAHUIO YIIPABICHHS MTPEIIPUATHEM B TAKUX YCIOBHUSX.

KiroueBble c10Ba: SKOHOMHYECKOE YIpaBIICHHE, HEPABHOBECHOE SKOHOMUYECKYIO
Cpely, YCTOHYMBOE pPa3BUTHE NPEANPHUATHS, CTPATETHYSCKOE IUIAaHMpPOBaHUE, (pUHAHCOBAS
CTaOUIIBHOCTb.

The article reveals significant patterns that reflect the activities of individual
enterprises in the non-equilibrium economic environment. Recommendations for improving
the management of such conditions.

Keywords: economic management, unbalanced economic environment, sustainable
enterprise development, strategic planning, financial stability.
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YIIPABJIIHHA JIOTICTUKOIO HA NIAITPUEMCT BI

VY cTarTi po3MMIANAIOTHCS OCHOBHI (DaKTOPH SIKI BU3HAYAIOTh AKTYaJIbHICTH JIOTICTUKH, a CaMe:
€KOHOMIYHUH, OpraHi3aliiHO-eKOHOMIYHUH, 1HPOpMAIIHHUI, TEXHIYHUMN, T CIOCOOH Jep:KaBHOI
HiITPUMKHU TPOLIECIB PyXy TOBapiB. Bu3HaueHO YUMHHUKH PO3BUTKY JIOTICTUKH B Cy4aCHHUX YMO-
Bax. biomiorp.: 5 Ha3B.

KurouoBi cioBa: noricTuyHa cuctema, €eKOHOMIYHHUN €(EKT JIOTICTUYHOI CHUCTEMH,
€KOHOMIsI BUTpAT.

Beryn. OOrpyHTOBYIOUM aKTyajdbHICTh BUKOPUCTAHHS JIOTICTUKH, CIIIJT
BpaxyBaTU KapJAWHAJIbHI 3MIHH, 110 BIAOYJIUCS B OCTaHHE JACCATUPIYYS y cepi
peaitizaiii roToBOi nmpoaykuii. B ymoBax nepeHacuueHoro puHKy Oynab-siKe Mij-
IPUEMCTBO MTOBUHHO BUKOPUCTOBYBATH BC1 PE3EPBH 3MEHIICHHS BUTPAT Ta IIiJI-
BUIICHHS €(PEKTUBHOCTI TOCIOJAPCHKOI ISIBHOCTI, OJHUM 3 SIKUX € BUKOPHC-
TaHHS JIOT1CTUKH.

MeTow IaHOi CTATTi € JOCHTIDKEHHS TEOPETHUKO-METOINYHUX 3aca
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