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®IHAHCOBI PE3YJbTATU Y 3ABE3NEYEHHI ®IHAHCOBOI
CTIMKOCTI NIAIPUEMCTBA

B mpomeci ynpaBiiHHA MiANPUEMCTBO MparHe 3a0e3neunutd (HIHAHCOBO-
€KOHOMIYHY €()EeKTHBHICTh, IO MOTpeOye MiABHUILEHHS Horo (piHAHCOBOI CTIMKOCTI
yepe3 KOOpAMHAINI0 POOOTH BCIX MIAPO3AUIB I[BOTO MIANMPUEMCTBA 3 METOIO
JOCSTHEHHS! MAKCHMaJIbHO MOXIIMBO Kpaliux (GiHaHCOBHX pe3ysbTaTiB [1].

HocnimkeHHssM  GopMyBaHHA Ta TPOOJIEMATHKU YIpaBIiHHSA (PIHAHCOBOIO
CTIHKICTIO MIAMPUEMCTB IMPUCBIYECHO YUMAJIO MPAIlh K BITYM3HIHUX TaK 1 3apyO1KHUX
HAyKOBLIB, cepell IKMX MOXHa BiA3Hauntu poOotu: B. boarosa [1], B. IBanoBa, B.
KopanwsoBa, M. KpaBuenko [2], B. IlaBnoscekoi, A. I[logneprorinoi, P. Caidymninoi,
A. Tomncona, A. lllepemera, E. Xendepra, P. @arxyrauHoBa ta iHmux. OgHak, B
IpoLecl TIsTTBHOCTI NIANPUEMCTBA Aenall Ouiblle MoTpedye MOAATBIIOr0 BUBUYECHHS
ICTOTHUN B3a€MO3B’SI30K MDK TMOHSTTAMU (DIHAHCOBUX Pe3ysbTaTiB Ta (HIHAHCOBOI
CTIAKOCTI.

diHaHcoBa CTIWKICTP — OJWH 13 HaWBaXJIMBIIIUX IapaMETPIiB OI[IHKH
¢diHaHCcOBOTO cTaHy mignpueMmcTBa. [Ipu 11bOMy, BaXKJIMBO BpaxoOBYBAaTH O3HAKU

(G1HAHCOBOT CTIMKOCTI MIAIPUEMCTBA, SIKI HABEJIEHO HA PUCYHKY 1.

s Y
| —
- -
P ™
>
b -
F- ~
- -
@ B
-
o
b 7

Pucynok 1 — O3Haku (p1HaHCOBOI CTIMKOCTI MIAIPUEMCTBA
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VYropasninHs (IHAHCOBOIO CTIWKICTIO OyIb-KUX MIIMPUEMCTB 3aBXKIU €
HAaOoOpoM ab0 CHCTEMOIO MPUHIUIIIB Ta METOMIB, CHPSIMOBAaHUX Ha PO3POOKY Ta
BIIPOBA/>)KEHHSI YIIPABIIIHCHKUX PIlIEHb, 0€3110CEPEIHBO MOB'A3aHUX 13 3a0€311EYEHHAM
CTaOlILHOTO CTaHy Ta HaJiiHOI 0a3u ¢iHaHcOBUX pecypciB. lle Bkiodae ix
dbopMyBaHHS Ta PO3MOAUT TaKUM YMHOM, 1100 3a0€3MEUUTH MOMAJIBIIUA PO3BUTOK
HiIPUEMCTBA, 30UIBIIYIOYHM TPHOYTOK 1, SIK HACTIAOK, KamiTad, Mpu 30epeskeHHi
IJIaTOCTIPOMOIKHOCTI, KPEIUTOCITPOMOXKHOCTI, @ TaKOX 3a0e3MeueHHl Ta yTpUMaHHI
(iHaHCOBOI piBHOBAru cy0’€KTa roCTIOAapIOBAHHS.

diHaHCOBA CTIUKICTH POPMYETHCS B TIPOILIECI BCIET TOCTIONAPCHKOI ISUTBHOCTI 1
€ TOJJOBHUM KOMIIOHEHTOM 3arajbHOi CTIMKOCTI MiANPUEMCTBA, SIKA 3aJEXKHUTh Bij
pi3HUX (PaKTOpiB, 30KpeEMa: MO3HILIIT NIJIPHEMCTBA HA TOBAPHOMY PUHKY, OTEHIIATY
MIMPUEMCTBA B JUIOBIHM CHiBIpaIli, piBHS 3aJIeKHOCTI B1JI 30BHIIIHIX KPEIUTOPIB Ta
1HBECTOPIB, €PEKTUBHOCTI TOCIOIAPCHKUX 1 (PIHAHCOBUX OIEpalliid, TOILIO.

dinaHcoBa CTIMKICTh MIAMPUEMCTBA Tiependadae BHU3HAYCHHWH  HaOIp
(G1HAaHCOBUX PECYpCIB, 32 YMOBHM PAaIliOHAJIBHOTO PO3MOPSAIKEHHS SKUMHU Oyje
rapaHTOBAHO aKyMYJIFOBaHHSI BIIACHUX KOINTIB, 3a0€3MeueHHs MPOLECy PO3MIMPEHOTO
BIITBOpeHHS. B cBOIO 4epry, BiICYTHICTh (piHAHCOBOI CTIHKOCTI MIAMPUEMCTBA YaCTO
CBITYUTh PO HECIPOMOXKHICTH MIANPUEMCTBA CTBOPIOBATH HAIJUIIKOBI 0OOCSTH
3armaciB 1 pe3epBiB, 1110 Oyie 301IbITYBaTH BAPTICTh iX 3aTy4YE€HHSI, @ TAKOK CTPUMYBATH
TEeMITH PO3BUTKY MmianpuemcTsa [1, c. 17].

AnHani3 (iHAHCOBOI CTIMKOCTI MIANPUEMCTBA € BAXIWBUM €JIEMEHTOM
(1HaHCOBOTO MEHEHKMEHTY Ta ayJIUTY, SKUW IPYHTYETHCS Ha MOKa3HUKY (DiIHAHCOBHX
pe3ynbTaTiB Ta (paKTopax, 110 BIUIMBAIOTH HA HOTO PO3MIp Ta AMHAMIKY 3MiHU. Tomy,
HEOOX1JTHO Ha MOCTIMHIM OCHOBI NMPOBOJAMTH MOHITOPUHI Ta aHall3 pe3yJbTaTiB
TISITBHOCTI Cy0’ €KTa roCroAaproBaHHS.
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