3. 3anydeHHs 1HBECTHIIA y MEpiojJ HECTAOUILHOCTI € CKJIAJHUM 3aBJaHHIM
Yyepe3 BUCOKI pU3MKH Ta €KOHOMIYHY HEBU3HAaYeHICTh. OJIHAaK MIANPUEMCTBA MOXKYTh
MOTHBYBAaTH MOTEHUIMHUX 1HBECTOPIB, HArOJIOIIYIOYH HA MEPCIEKTUBHOCTI HOBHX
TEXHOJIOT1HA 1 MPOJYKTIB, SIKI CTAHYTh 3aTPeOYBAHUMH IICII 3aBEPIICHHS BOEHHHUX
T,

4. ExoHOMIYHa HECTaOUIbHICTh Ta 3HMKEHHSI KYyIIBEJIbHOI CIPOMOMXHOCTI
HACEJICHHS] MOXYTb MPU3BECTH [0 MAaJ(IHHS MOMUTY HA MPOJAYKIII0. Y TaKUX yMOBax
KOMIIaH1i MOXYTb NEpEOpIEHTYBATHCS Ha 30BHIIIHI PUHKKA a00 3HAXOJWUTHU HOBI
KaHau 30yTy JUIsl KOMIEHcallli BTpaT Ha BHYTPIIIHbOMY PUHKY.

5. Boennuii ctan cioHykae miMpUEMCTBA A0 aKTUBHOTO TOIIYKY MapTHEPIB
cepel IHIIMX KOMIMAaHI Ta oprasizamii, ki MaloTh HEOOXiAHI pecypcu abo
excrieptu3y. CmiBopali Ta Koorepailiss MOXYTb JOMOMOITH OI3HeCy IIBHIIE

aJ1allITyBaTUCA 1O HOBUX peaniﬁ Ta 3a0€3MEeYNUTH HOro }KI/ITT€3)IaTHiCTB.

INapkyma A.€.

HaykoBwuii kepiBHUK: K.€.H., 011. JIuTBuHEeHKO A.B.
XapKiBChbKU HAIIOHAJIbHUN €KOHOMIYHUMA
yHiBepcuteT M. C. Ky3nens

AHAJII3 CYYACHHX TEHJEHIII IHBECTULIHOI AISJIBHOCTI B
YKPATHI TA iX BILUIMB HA PO3BUTOK NIIIMTPUCMCTB

B ymoBax BiiiHM, 10 TpuBae B YKpaiHi, IHBECTHIIHHA ISJIbHICT, HaOyBae
0COOJIMBOTO 3HAYEHHS, OCKLIBKA BOHA € OJIHUM 13 KIIFOUOBUX (PAKTOPIB €KOHOMIYHOT
cTabUTbHOCTI Ta BigHOBIEeHHS Kpainu. CydacHI TEHJACHINI IHBECTYBAaHHS
JIEMOHCTPYIOTh SK CYTTEBI PHU3MKH, TaK 1 HOBI MOXJIHUBOCTI IJsi PO3BHUTKY
MIATPUEMCTB. AHaNi3 1UX TEHACHIN € BaXIUBUM JUIsI PO3POOKH e(eKTUBHUX
CTpaTerii €KOHOMIYHOTO 3pOCTaHHA, ajamTaiii Oi3Hecy 10 KpH30BHX yMOB Ta
3aITyd9eHHS HEOOXiTHUX (hiHAHCOBHUX PECYPCIiB.

CydacHuil IHBECTHIIMHUN KiIiMaT B YKpaiHi (QOpMYyeEThCS TMiJ BIUTUBOM
BIMCBKOBUX [Iiif, 110 3YMOBIIIO€ BIJTIK 1HO3EMHOTO KamiTajay, HECTaOUIbHICTD
(1HaHCOBOI CUCTEMH Ta 3HAYHE CKOPOUEHHS MPUBATHUX 1HBeCTUlIA. ONHAK, MONPHU
BUKJIUKH, YKPAiHCBKUI PHUHOK 3aJIMINAETHCS TNPUBAOIUBUAM IS CTpPATETiYHHX
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IHBECTOpPIB, OCOOJMBO B CEKTOpax KPUTHUYHOI 1HQPACTPYKTYpH, OOOPOHHOI
npoMucinoBocTi, eHepretukn Ta IT. Kpim Toro, axTUBI3yIOTbCA BHYTPILIHI
IHBECTHULi, $IKI CIPSAMOBYIOTbCS Ha MIATPUMKY MIJOPUEMCTB, L0 3a0€3MEUYYIOTh
(YHKIIOHYBaHHSI €EKOHOMIKH Y BOEHHHI yac.

3HayHa YacTHHA 1HBECTULINA CHPSMOBYETHCS HA BiIHOBJIEHHS 3pYHHOBaHUX
00’€KTIB 1HPPACTPYKTYPHU Ta CTBOPESHHS HOBUX MIANPUEMCTB Y BIIHOCHO OE3MEUHUX
perioHax kpainu. [lepemimieHHs Oi3Hecy 13 30HM aKTMBHUX OOMOBHX JiH CIpHUSE
PO3BUTKY JIOKJIBHMX CEKOHOMIK, OJIHAK BOJHOYAC CTBOPIOE HEPIBHOMIPHICTH Y
posnoautl ginancoBux pecypciB. lle, cBoero uepror, Gopmye HOBI BUKIMKU IS
pErioHaJbHOT MONITUKU Ta MOTpeOye NepkKaBHOI MIATPUMKU y BUTIIAI MOJATKOBHUX
CTUMYJIIB, TPAHTOBUX MPOrPaM 1 CIIPUSHHS Y TOIIYKY (hIHAHCYBaHHS.

[HBecTopu Bce OUTbINE OPIEHTYIOTHCS HA MIANPHUEMCTBA, IO JAEMOHCTPYIOTH
BHUCOKY aJanTUBHICTh JI0 3MIHHUX YMOB, 3JIaTHICTh JO IHHOBAI[IHHOTO PO3BUTKY Ta
exkcrnopTHuil moreHuian. OkpeMy poib BiJIrpae BIMCHKOBUN CEKTOp, SIKUWA CTae
TOYKOIO 3pPOCTaHHS i1 0aratboX MIiANMPHEMCTB, 30KpeMa y cdepi BUPOOHMIITBA
JIPOHIB, 3ac00iB 3B’sI3Ky, OpOHETEXHIKM Ta IHIIOTO BIWCHKOBOTO 0O0JIaHAHHS.
BaxiauBuM € 1 pPO3BUTOK arporpoOMHCIOBOTO KOMIUIEKCY, aJ[Ke IMPOJI0BOJIbYA
OesIeka € He JIUIIe HAIllOHATBHUM, a i MDKHAPOIHUM ITUTAHHSIM.

3HauHy poJib y MIATPUMII IHBECTULIIMHOTO KIIMATy BiIrpaloTh MIKHAPOJIHI
¢dbiHaHCOBI 1HCTUTYIIIT Ta JOHOPCHKI opraHizailii. HaganHs rpaHTiB, KpeIUTHUX JIHIN
Ta CHOpsMyBaHHA (IHAHCOBOI JOMOMOTHM Ha MIATPUMKY MAajoro Ta CEepeIHbOTO
Oi3Hecy crpusie 30epeKCHHI0 EKOHOMIYHOT aKTUBHOCTI Ta pobounx Micib. BogHouac
CKJIQJIHOIII 3 JOoCTynmoM 10 ¢iHAaHCYBaHHS dYepe3 BHUCOKI PHU3UKH TOTPEOYIOTH
rapanTiid 3 OOKy JepaBu Ta CTBOPEHHS MEXaHI3MIB KOMIICHCAIIIT MOKIMBUX BTpaT
JUTSL THBECTOPIB.

OTxe, cydacH! TEHJACHII] 1HBECTUIIMHOI TISIBHOCTI B YKpaiHi BU3HAYAIOTHCS
HE JIMIIe BIMCHKOBUMH BHKIMKAMH, a ¥ 3JaTHICTIO OI3HECY aJanTyBaTHCA [0
KpU30BUX YMOB. OCHOBHMMH pYIIISIMU E€KOHOMIYHOTO PO3BUTKY € MIATPUMKA

KPUTUYHUX Tajay3ei, 3a1y4eHHs MDKHAPOJIHUX PECYpCiB Ta PO3BUTOK 1HHOBALIMHUX
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mignpueMctB. [loganeiii gocmimkeHHs y wid cdepi MarTh 30CEpeaUTHCS Ha
po3po0I1li MeXaHI3MIB MIiABUIIEHHS IHBECTUIIMHOI MPUBAOJIMUBOCTI KpaiHW, OLIHIII
e(EeKTUBHOCTI JIepKaBHUX CTHUMYJIB Ta aHali31 JOBrOCTPOKOBHMX HACIIAKIB 3MIH Y
CTPYKTYpl KamiTaJIOBKJIAJEHb JiI EKOHOMIYHOI CTaOUIBHOCTI Ta BIAHOBJICHHS

YkpaiHu.
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