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BU3HAYEHHS, KIIACUDIKALIA TA OCOBJIMBOCTI
YIIPABJIIHHA BAJIIOTHUMHU PUBUKAMHA

Y po0oTi NPOBEACHO MOCTIIKEHHS CYTHOCTI IOHSTTS «BaJIOTHUN PU3MK» Ta HABEJACHI OCHOBHI MO0 BHJIM.
[IpoBeneno oOrpyHTYBaHHS HEOOXiIHOCTI YIIPABIIHHS BATIOTHUMH PHU3UKAMU 1 PO3TIISIHYTI OCHOBHI METOIH
VIIPaBITiHHS BAIIOTHUM PU3HKOM.

B pabore nmpoBeneHO nccie0BaHue CYIIHOCTU HMOHSTUS «BAJIOTHBIA PUCK» W MPHUBEACHBI OCHOB-
Hble ero Buibl. [IpoBeneHO 000CHOBaHME HEOOXOAMMOCTH YIPABICHUS BAIIOTHBIMU PUCKaMHU U
paccMOTpeHbl OCHOBHBIE METO/Ibl YIIPABJICHUS BaJIOTHBIM PHCKOM.

A study of essence of concept «currency risk» is in-process undertaken and his basic kinds over are brought.
The ground of necessity of management currency risks and considered basic methods of management a cur-
rency risk are conducted.

JSIBHICTS MIAMPUEMCTB B YMOBaX PUHKOBOI €KOHOMIKM MPOTIKAE Mij BILIU-
BOM (aKkTOpiB HEBU3HAYEHOCTI 1 CHOPUYMHEHOIO HEI0 PHU3UKY, BHACHIIIOK YOro
(dakTUYHI pe3yJNbTaTHU KOHKPETHOIO pillleHHsS a00 BHUAY JAISUIBHOCTI MOXKYThb
BIIXWJISITUCS BiJ 3arylaHOBaHUX. PU3WK icHYe 00'€KTHBHO, HE3aJIEKHO BiJl TOTO, Bpa-
XOBYIOTh MO0 UM Hi, 1 MPOSIBISETHCS K 3HUKEHHS JOXOJ1B, IEPEBUIICHHS BUTpAT,
3HI)KEHHS PeHTa0ebHOCTI TOIIO. ITHOpYBaHHS pU3UKY abo0 >k HOro HeHaJleXKHe ypa-
XYBaHHS IIBUJKO MPUBOJIUTH MIJNPUEMCTBO 10 30UTKIB 1 OaHKpPyTCBa, TOMY
palioHaJIbHa TIOBEAIHKA MOr0 KEpIBHUIITBA 1 MPOBIAHUX (DaxiBIIIB Mepegdadae aHais
pU3UKY, 00OB'I3KOBE HOro ypaxyBaHHS y MPUUHATHX PIIIEHHAX 1 pO3poOKY 3aX0/iB,
COpsIMOBaHMX Ha HMOro 3amoOiraHHs, 3HWKEHHS abo KommeHcauiro. Tomy
aKTYaJIbHICTh 11i€] TEMU HE BUKJIMKA€ CYMHIBIB 1 6arato BUEHUX MPUCBATUIH il CBOi
poOOTH Ta JOCITII>KCHHS.

3HauYHUNA BHECOK Yy TEOpII0 EKOHOMIYHOIO PpHU3HMKY 3poOuiu 3apyOikHI
exkonomictu JIx. M. Keiine, I'. Mapkogin, A. Mapmami, ®. Hait, A. Iliry, X.-
B. Ceii, Y. Ceniop, A. CwmiT, I'. don Tronen, 1. Illymnerep, B. Illapn Ta in.

Cepen BITYM3HSHUX BUCHHMX, IPEIMETOM JOCTIKEHb SKUX € aHali3 PU3UKIB 1
METO/M HOro 3HMKEHHS, CJIIJI BIA3HAYUTH poOOTH TakuX BUYeHUX, sk 1. Bepuenko,
B. Bitnuncekuii, O. I'epacumenko, B. T'eens, M. I'ypoBcwkuii, I. IBuenko,

A. Kaminceknii, B. Muxainenko, C. Hakoneunuii, T. IlenmensieBa, M. Camo3HaeB,
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B. Cutnuk, M. Cxkpunaudenko, I. Tkauenko, O. Ycrunko, B. ®enopenko, O. Sct-
PEMCHKHUI Ta IHIIII.

Ane, He 3Baxarouu Ha OaraTy KUIBKICTb pPOOIT NMPUCBSIYEHHX BU3HAYEHHIO,
kinacudikaiii Ta YNpaBlIiHHS PHU3MKAMU €KOHOMIYHOI JiSTTBHOCTI MIANPHUEMCTB B
€KOHOMIUHIM JIITepaTypi Il 10C1 HE ICHY€ 3araJiLHOBU3HAHUX BHU3HAYEHb TUIIIB Ba-
JIOTHOTO PU3UKY.

V CBITI HE ICHY€E €IMHOI I'POIIOBOI OJMHMIII B 5IKiil OM BHUpaXKaauch BC1 IPOIIOBI
orepallii, TOMy B pi3HUX KpaiHaX BOHU BUPAXAIOThCS Y PI3HUX BajtoTax. B 3B'3Ky 3
UM JJI1 TPOBEJICHHS PO3paxyHKIB MDK HAI[IOHAJbHUMU TPOIIOBHUMH OJUHUISMHU
KpaiH BCTAHOBIIOETHCS BIAHOILIEHHS, SIKE HA3UBAETHCS BATIOTHUM KypcoM. ['0JI0BHUM
YUHHUKOM BAJIOTHUX PU3UKIB € KOPOTKO- Ta JOBTOCTPOKOBI KOJHMBAHHS OOMIHHHMX
KypciB, IO 3ajeXaTh BiJ MONUTY W MPOIMO3UIII BAIIOTH HA HALIOHAIBHUX 1
MDKHApPOJHUX BAJIIOTHUX PUHKAX. Y JIOBFOCTPOKOBOMY IEpIO/Al BAJIOTHUN PUBHUK
BUHHMKA€E 13-32 3arajlbHOr0 €KOHOMIYHOTO CTaHy KpaiHW, pIBHS BHPOOHUIITBA,
30aJ1aHCOBAHOCTI OCHOBHMX MAaKpPOEKOHOMIYHUX IOKa3HUKIB, OOCSTIB 30BHINIHBOI
TOPriBJIl Ta 1HIIOTO, @ B KOPOTKOCTPOKOBOMY — 30a1aHCOBAHICTh OKPEMUX PUHKIB 1
3arajbHUM CTaH PUHKOBOT'O ¥ KOHKYPEHTHOI'O CEPEOBHILIA.

[lig BamIOTHUM PU3MKOM PO3YMIIOTH PU3HMK MOTEHIIHHUX 30MTKIB BiJ] 3MIHU
BAJIIOTHUX KypciB. Po3pi3HAIOTH onepamiiiHuii  (KOHBEpPCIMHUM, TOTIBKOBHIA)
TpaHCIALINHUN (OyXranTepchbKuil, po3paxyHKOBUN) Ta €eKOHOMIUHUNA BAJIFOTHI pU3U-
ku. B exoHOMIUHIHl niTepaTypi HE ICHY€ 3arajilbHOBU3HAaHUX BU3HAYEHb LIUX THUIIIB
PHU3UKIB, OCOOIMBO 1I€ CTOCYETHCSI EKOHOMIYHOT'O BaJIFOTHOT'O PU3HUKY.

OmneparniitHuii (KOHBEPCIMHUM, FOTIBKOBUI) BaJIOTHUN PU3MK BU3HAYAIOTH SIK
MO>KJIMBICTh HEOTPUMAaHHS MPUOYTKY B Pe3yJIbTaTl BIUIMBY 3MIHU BaJIOTHOTO KypCy
Ha TPOIIOBI MOTOKH.

Tpancnsuilinmii (OyXxrantepcbkuil, po3paxyHKOBHil) BAIIOTHUN PU3UK BUHUKAE
y pa3l HEBAMNOBIAHOCTI MDK aKTHMBaMU Ta MAcCHMBaMM, BHPAXEHUMHU Yy pIZHUX
1HO3EMHHUX BaJIOTaX.

ExoHOMIYHMI BaJIIOTHUM PU3MK BU3HAYAIOTH K MOXJIUBICTh HECHPUSITIMBOIO
BIUTUBY 3MIHHM BJIIOTHOTO KypCy Ha €KOHOMIYHHMI CTaH Oprasizamii, Hampukia,
MOJKJIMBICTh 3MEHILIEHHsI 00'eMy TOBapooOIiry abo 3MiHHM ILiH KOMIIaHii HA YUHHUKH
BUPOOHHUIITBA 1 TOTOBY MPOAYKIIIO B TMOPIBHAHHI 3 IHIIMMH LIHAMH Ha
BHYTPIIIHBOMY PUHKY.

HeBanYBaHHH BaJJFOTHHUX pI/IBI/IKiB MOJKC IMPU3BCCTHU N0 3HAYHUX 30MTKIB.
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VYropaBiiHHS BaJIIOTHUM PHU3UKOM Tiependayae peTesibHUN aHami3l 1 OILIHKY
MO>JIMBUX 30MTKIB 1 1HIIUX HACIIAKIB Ta PO3pOOKY Ta BUOIp KOHKPETHOTO METOAY
3ano0iraHHs pU3uKy. YTNpPaBIiHHA BaJTIOTHUM PU3UKOM 3aBXKAM TOJIArae y BUOOpI
OJIHOT 3 JIEKUTbKOX aJIbTEePHATUBHUX CTPATET1M.

VYkpaiHChKi MIAMPUEMCTBA HAUACTIIIE BUKOPUCTOBYIOTH JIBA METO/IU 3HUKEH-
HS BJIIOTHOTO PU3HMKY NPH 3I1MCHEHHI 30BHINIHBOCKOHOMIUHOI AISJIBHOCTI: Tpa-
BUJILHUI BUOIp BaJIOTH 1 PETyJIIOBaHHS BAJIFOTHOI MO3UIIIT IO KOHTPAKTaM.

Meton mpaBUIBHOTO BUOOPY BAMIOTH IIHUM 30BHINIHBOCKOHOMIYHOI YroOau
MOJIATA€ B BCTAHOBJICHHI I[IHU B YTOJIM B TaKiil BaJIIOTI, 3MIHA KYpCY SIKOi BUT1THO JJIs
naHoi oprasizauii. J{is ekcroprepa Takow BadlOTOI0 OyjAe Taka BaylioTa, Kypc SKOi
MIABULIYETHCS MPOTATOM TepMiHY Ali yroau. Jlyig iMmopTepa BUTIIHA BalioTa, Kypc
AKOT 3HUKYETHCA.

30anaHCOBaHICTh CTPYKTYPH I'POIIOBUX BUMOT 1 3000B'3aHb MO yroJaM MOXe
OyTu nocsrHyTta aBoma criocodamu. Ilepuiuii, e quBepcudikaiis BaIIOTHOI CTPYK-
Typu (MIJOUCAHHS YTOJ 3 BUKOPUCTAHHSAM PI3HUX BaJIOT, 1[0 MAalOTh TEHACHIIIIO 10
MPOTHIICIKHOT 3MI1HM KypcCiB). Jpyruii — 1ie oJHOYaCHE MiAMUCAHHS Yo Ha eKCIopT 1
IMIIOPT, SIK1 3aKJIIOYAIOTh Y OJIHIET BAJIIOTI 1 CTPOK BHUIUIAT [0 HUM CITIBIIAJIAE.

B Vkpaini TakoX BUKOPUCTOBYIOTh HACTYIHI METOJM 3ar00IraHHs BaTIOTHUX
PU3UKIB: BAJIIOTHI 3aCTEPEKEHHS 1 XEKYBaHHS.

BantoTHi 3acTepexeHHs SBISIOTH COOOI0 CIEIIaJbHO BKIIIOYEHI B TEKCT KOH-
TPaKTy YMOBH, Y BIAMOBIIHOCTI 3 SIKUMH CyMa IUIATEXy MOBUHHA OYTH MEeperisiHyTa
B TId e mpomopiii B sKid BiIOyIeTbcs 3MiHA KypCy BaNIOTH IUIATEXKY IO
BIJTHOIIICHHIO J0 BAJIIOTU 3aCTEPEIKEHHS.

3nilicHeHHsT omepalliii XeKyBaHHsI JTO3BOJISIE YHUKHYTH BAJIIOTHOTO PHU3HKY
Ipyu 31IMCHEHHI MIIANPUEMCTBOM Yroj Ha ToBapHHX 4uu (oHmoBux Oipxkax. Bci mi
yroau TmnependadaroTh YKIAJaHHA yYroAud 3 Hamepel YCTAHOBIEHHUM KYpPCOM.
BinMiHHOCTI LMX yroJi MOJISITalOTh JIKIIE Y MEXaH13M1 Ta MICIIl iX 3A1CHEHHS.

dopBapaHa BaJlOTHA yroaa — 1€ OOOB’SI3KOBa /0 BUKOHAHHS Yroja Ha
KYIIBJIIO YU TPOJaX IMEBHOI KUIBKOCTI BKa3aHOT 1HO3EMHOI BAaJIIOTH 32 KypcOM
oOMiHy, 3a()iKCOBAaHUM MiJ 4Yac YKIJIAJEHHS YrOAMW Il BUKOHAHHSA y MailOyTHHOMY
nepiofi, BkazanoMmy y yroji. Ocob6iuBicTio GopBapAHUX YTOJ € T, 110 BOHHU YyKIa-
Jal0ThCs T03a OipkKero, 1 He ICHye iX cTaHmaprtusallii. Taka yroma 3abe3mnedye Tmo-
KPUTTS BAIIOTHUX PU3UKIB Ha MEPi0J MK JaTaMH YKJIAaJlaHHS 1 BAKOHAHHS KOHTpaK-

Ty. Sk mpaBuiI0, BUKOPUCTOBYETHCS Ha CTPOK 1, 2, 3, 6 Ta 12 micsuiB.
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@’royepcHa BAJIOTHA Yroja — II€ yroja Ha KyHIBJIIO YU NPOAaX IMEBHOI
KUTBKOCT1 BaJIOTU HAa OyIb-sKy nary y MailOytHeomy. Ha Binminy Bin ¢opBapaHoi
yroJiu, HOT0 MOXJIMBO MPOCTO aHYJIOBATH. Y KJIaIa€ThCa Ha (PIKCOBAHY CYMY — «(J10-
TU» Ta TIpoAaeThcsl Ha odimiiHux Oipxkax. [lepenbadae, mo Toprosii ¢’ roUyepcamu
MOBUHHI BUIUIATUTH «TPOIIOBY MapKy» Auiepam Oipxi, 1100 rapaHTyBaTH BUKOHAH-
HSl YTOAM.

OnuionHa BaJOTHA yroja sBjsi€ COOOI KOHTPAKT, BIAMOBIIHO JO SIKOTO
MIANPUEMCTBO, KYMYIOUH OIIIOH, KY€ MPaBO HAa KYIIBIIO YU MPOJaXK BAIIOTH 32
BCTAHOBJIEHUM KypCOM Ha JICSIKUA MOMEHT y MalOyTHbOMY. Y MOKYIILSI HEMAa€E 30-
OOB’s3aHHSI BUKOHYBAaTH OIIIOHU, 1 BIH MOXE€ YXWIMTHCS BiJ YroJau, IMPOCTO
BIIMOBUBILIKUCH BiJ OMNIIOHY. TOMy BaJIOTHI ONI[IOHM MOXHAa pO3IIIANATU SIK
THCTPYMEHT, LIO0 J1a€ MOro MOKYMIIEBI PaBo, a He 000B’A30K KYIUTH MEBHY KUIbKICTh
BaJIOTU. BadtoTHI OMNLIOHU MpU3HAYEH] AJIsl 3SMEHILICHHS 1 YCYHEHHS BaJIIOTHOTO PH-
3UKy, 1 iX JOUUIbPHO BHKOPHMCTOBYBAaTH, KOJM 4Yac 1 CymMa BaJIIOTHUX HaAXOA-
KEHB/TIATeK1B HEe BU3HAYCHI. SKIO yroja He Bim0ynacs, ONIioH MOXKe OyTH mpoa-
HUN Ha pUHKY a00 BUKOHAHUM 3 MPUOYTKOM (SKILIO I[1HA BUKOHAHHS CIPUSITIMBIIIA,
HIXK KypC «CIIOT»).

BasroTHuii cBon — 1€ omnepailis, sSika MOEJHY€E KYIMIBIIO a00 MPOAaK BAIIOTH
HA YMOBAaX «CIOT» 3 OJJHOYACHUM MPOJAKEM UM MPUAOaHHIM Ha YMOBaX «(popBapa».
ToOGTo 3ailicHIOETbCS KOMOIHAISL JBOX MPOTUIICKHUX KOHBEPCIMHUX Yroj Ha
OJIHAKOB1 CyMHM, ajie pI3HUMHU JaTamMu BaJIIOTyBaHHA. BaslloTHI CBOMM 3a1€XHO Bix
MOCTIJOBHOCTI BUKOHAHHS OIepalii «cmnot» 1 «hopBapa» MOAUIAIOTh Ha PEropT 1
nenopt. Pemopt — 1ie oneparris, sika nepegdavae npofax BaIlOTH HA yMOBaX «CIOT»
1 KyIiBIIIO Ha ymMoBax «(opBapa». JdemopT — KymiBiig BadlOTH Ha YMOBaX «CHOT» 1
MpoJax Ha yMOBax «(opBapay.

VYrpaBiiHHS BAIIOTHUMHU PU3MKaMU 3HAYHO 3HUKYE PIBEHb PU3UKOBAHOCTI Ba-
MOTHUX omnepauid. OaHOro HalOLIbII €PEKTUBHOIO METOAY HE ICHY€, B PI3HUX BH-
najkax BUKOPHUCTOBYIOTHCS Pi3HI crlOcoOH, a 1HO/1 1 1X KoMOiHawii. YpaBiiHHs, OC-
HOBaHE Ha JIOCTOBIPHIM 1H(pOpPMaIlii Ta peTeTbHOMY aHaji3l, € YaCTKOBOIO, a 1HOM1 ¢

MOBHOIO TAPAHTIEIO 3aXKUCTY BiJ BaJIOTHUX PU3UKIB.
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OCOBbJUBOCTI 3ACTOCYBAHH EKOHOMIKO-
MATEMATHUYHUX MOJIEJIEW B CUCTEMI IPUAHSATTS
PIIEHb HA YKPATHCHBKOMY NIJINPUEMCTBI

B po6orti po3kpuTa npodiieMaTHKa 3aCTOCYBaHHS €KOHOMIKO-MAaTEMaTHYHUX MOJIENICH 3 METOI IiABUIICHHS
PiBHS OOTPYHTOBAHOCTI YIIPaBIIHCHKUX PillleHbh HA YKpaiHChKOMY mifnpueMcTBi. [IpoananizoBani TpyaHOIi,
110 BIUTMBAIOTh HA MPOIEC BIPOBAPKCHHS IHHOBAIIIMHAX METOAUK MPUHHATTS PIlICHh B MIPAKTUKY rOCIIOA-
proBaHHs. Hanmani MeToau4HI peKoMeHAalii 100 MiABUINEHHS €()EKTHBHOCTI BUKOPHCTAHHS CKOHOMIKO-
MaTeMaTHYHUX MOJICNICH B Taay3eBOMY acCIeKTi.

B pabote packpbiTa mpobieMaTHKa MPpUMEHEHHs YKOHOMUKO-MAaTEMaTHIECKHX MOJICNCH C IIeNbI0 MOBBIIIIE-
HUSl YPOBHSI OOOCHOBaHHOCTH YIPABJICHUYESCKUX PEIICHUI Ha YKpauHCKOM mpeanpustuu. [Ipoananusuposa-
HbI TPYAHOCTH, BIUSIOUIME Ha MPOILIECC BHEIPEHUS WHHOBAIIMOHHBIX METOAMK MPUHATHUS PEIICHUN B Ipak-
THKY XO03siicTBOBaHMS. JlaHBI METOANYECKHE PEKOMEHAAINH 0 TOBBIIIEHUIO 3()(PEeKTHBHOCTH HCITONB30Ba-
HUS 9KOHOMHKO-MaTEeMaTHUYECKUX MOJIENEel B OTPAcIeBOM acCIeKTe.

In the given article the problematic of using mathematical economic models with the aim to improve the de-
cision making assurance level on Ukrainian enterprise is described. The difficulties influencing the process
of involvement innovative decision making methods in the practice of management are being analyzed. The
methodical recommendation to increase usage efficiency of mathematical economic models concerning in a
field of industry brunch are given.

PiBeHb CyuyacHOro €eKOHOMIYHOTO PO3BUTKY MIANMPUEMHHUIITBA YKpaiHU HA MaK-
PO Ta MIKpPOPIBHAX NMOTpeOye BIAMOBIAHOTO 3a0€3MEUYEHHS 3 TOUKH 30PY €(hEeKTUBHOC-
Ti TIpOLECY NPUUHATTS YHNPaBIIHCHKUX PILIEHb, 110 3a0e3Meuye BIAMOBIIHY SKICTh
peanizanii yrnpaiiHcbKoi ¢yHKUIi. BinmoBigHo A0 nocanu, sky o0OiiiMae KOKeH Mpa-
LIBHUK MIJMPUEMCTBA, HOMY HAJA€ThCS MEBHE KOJO MOBHOBAXEHb, B MEXKaX SKOTO
BIH Ma€ MPaBo NMPUNUHATTSA PILIEHHS, TOX MUTaHHS OOTPYHTYBAaHHS SIKICHOTO Ta e(ek-
TUBHOT'O YIPaBIIHCHKOI'O PIIIEHHS Ha JJAHOMY €Taml PO3BUTKY €KOHOMIYHOTO cepe-
JOBHILIA CTOITh JOCUTH FOCTPO.

HenoctatHbo po3BUHEHUN piBEHb MPAKTUYHOTO 3aCTOCYBAHHSA CYYaCHHX Me-
TOAMK OOTPYHTYBaHHSI MPUUHATTSA PIIIEHb 3YMOBJIIOE€ HHM3bKY JIOJI0 3aCTOCYBAHHS
dbopmali3oBaHUX MaTEMaTUYHUX MPOUEAYP B CTPYKTYpl MPUNUHATTSA YNPaBIIHCHKUX
pillieHb. 30KpeMa, 1€ CTOCYETHCSI EKOHOMIKO-MaTEMaTUYHUX MOJIENEH, 1110 JOCTaTHBO
IITUPOKO JOCIIKEH1 Ta BUCBITJIEHI 3 00Ky MatemaTuku [2,3], onHak, yepe3 Opak cra-
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