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TOBAPUCTBO 3 OBMEXKEHOIO BIAIMOBIJAJIBHICTIO «HOBA
BABAPIS» SAK MTPUKJIAA AIAJIBHOCTI BUPOBHUYUX IIIAIIPUEMCTB
I3 3MIIDAHUM ([IIPUBATHO-AEPKAHUM) KAIIITAJIOM 3A YACIB
HEITY

V craTti iaeTbes Mpo Yacu Helly, Koiau OyJIo 3aCHOBaHE 1 MEBHUH Yac IMPOICHYBAJIO Y BUIJIAA1 TOBAPHCTBA 3
0OMEKEHOIO BiIOBIJAILHICTIO KOHIIECIHOTO TUITY « YKpaiHchke OpoBapHe ToBapucTBo «HoBa baBapisy.
Jlo ckiaay TOBapUCTBa YBIMILIM XapKiBChKHUM I'yOBUKOHKOM Ta rpoMaisHuH Ecrownii I. I. Oxman. [Tonpu
B IIUIOMY YCHIIIHY poOOTy BKa3aHOTO TOBAPHCTBA, BOHO MPUIIMHIIIO CBOIO AISTIBHICTH Yepe3 He MOB’sI3aHi
3 M. XapKOBOM MpHYUHHU. POOUTBCS BHCHOBOK HPO HENOCHINOBHICT Al JAEp)KaBHUX OpPraHiB, IO
CTaBMJIO TMPHUBATHUW KamiTald, Yy T. 4. — IHO3eMHHH, y aTMoc(epy HEBH3HAYEHOCTI 1 HAA3BHYAHHUX
PHU3UKIB.

KiawuoBi cioBa: Hen, 3ajdydyeHHS 1HO3€MHHMX 1HBECTHIiHM, 3MimaHi (IIpUBAaTHO-IEP>KaBHI)
ToBapucTBa, «bpoakombOinaT», «Hoa baBapisn», « Ykpainceka HoBa baBapis».

Beryn. OnHMM 3 BOKIMBUX IUTaHb, SKE 3HAXOMATHCS B IIEHTPI yBaru CycCHijIbCTBa B
MpoIiec pUHKOBUX pedopM, 110 TPUBAIOTH MIPOTIATOM Maike YBEPTi CTONITTS, € MpodiemMa
CITIBBIJTHOIIICHHS JICP’KAaBHOTO 1 IPUBATHOTO CEKTOPIB €KOHOMIKH Ta iX B3aEMOJii — K
B3araji, Tak 1 y MPOMHCIOBOCTI 30kpema. Cepel 1HIIMX ACMEKTIB J0 Hel HaJeXKUTh 1
mpoOsieMa 1HO3eMHHX 1HBECTHIIIH, K1 Y 3B 3Ky 3 BIJJOMUMHM TMOMISIMH 3apa3 CKOPOTUIIUCS
710 MiHIMyMy. 3 IIi€l TOYKH 30py, MOXKE OyTH KOPUCHMM HE€ TUIbKH 3aKOpPJAOHHUHU, a ¥
BJIACHUYM ICTOPUYHHMM JIOCBiJl, TIOB’SI3aHUW 3 TEPIOIOM HOBOI EKOHOMIYHOI MOJITHKH.
Oco06nrBOi aKTyadbHOCTI TIOPIBHSHHIO 3 POKaMW HEMy Hajlae Ta O0OCTaBHHA, IO 3a 4ac
CBOT'O HE3aJIeKHOTO ICHYBaHHSA YKpaiHa Tak 1 He crpomoriiacs AOCATHYTH piBHS 1990 p.
1o 0ararb0X HaBaXIMBIIIMX MaKpOCKOHOMIYHMX MOKa3HUKaX, y TOM yac, sk y 1920-ti
POKIB, TOIMPHU ICTOTHY HEMOCHIJOBHICTh PUHKOBUX MEPETBOPEHb, TEMIHU BiAHOBIEHHS
rocrojapcTBa MICHs KaxXJIMBUX HACHIJIKIB JIBOX BO€H (CBITOBOI Ta T'POMAJSHCHKOi) Oyiu
JOCHTh CTPIMKHMH.

Ax Bigomo, 3a q00M Hemy dYepe3 IMEBHI 17€0JIOTTYHI HACTAaHOBH OUIBIIOBUIILKOTO
KEpIBHUIITBA 3aJly4eHHS TPUBATHOTO KamiTally B MPOMHCIOBICTH HOCHJIO JOCHUTH
oOMexxeHu# xapakrtep. HaimommupeHimoo ¢GopMOI0 TakKoro 3allydeHHsl cTajla OpeHja
MPUBATHUMH TIANPUEMIISIMH JI€PKABHUX MIAMPUEMCTB. 3arajioM, 3a JaHUMU PaIsSTHCHKHUX
ictopukiB, mo YCPP nume wa xinenp 1921 — mouatok 1922 pokiB 3 6mu3bko 11 Tuc.
HAI[IOHATI30BAaHUX MIAMPUEMCTB 10 OpeHIHOTO (HOoHIY Oyino BimiOpano moHanm 6,4 THC. Ta
3MaHO B OpeHay moHan 6,1 tuc. [1, c. 76; 2, c. 62; 3, c. 68]. 3po3ymiio, cepenr OpeH1aTopiB
Oy/lu 1 JepKaBHI YCTaHOBM Ta OpraHizailii, 1 KOONepaTUBU, MPOTE YacTKa MPUBATHOIO
cekropy Oyina JOocuUTh Baromow. I[HIIOW QopMor0 crana JeHalioHami3alld, Lo
posnouanacs 1922 p., nomumproBanacs TUIbKM Ha HalApiOHIIII TPOMHUCIIOBI MiANPUEMCTBA
1 He Oyna 3aBepllieHa HaBITh J0 KIHIA Hemy [Iokja. auB.: 4; 5; 6]. Sk 6aunmo, BKa3aHi
dbopMu nOCHiTHUKAMH OyJIM BU3HAYCHI 1 JOCIIDKYIOTBCS JIOCUTH JIaBHO, OCOOJIMBO IIC
CTOCYETBCSI OPEHJHOI MPOMMCIOBOCTI. Jlelo MeHIlle MOImACTUIO 3MilllaHuM (ITPUBATHO-
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Jep>KaBHUM) TAOBUM TOBApUCTBAaM, $IKi TOPIBHSHO HEMIOAABHO CTAA MPEAMETOM
CEpHO3HOI0 HAYKOBOTO aHAII3y [UB., Hamp.: 7].

[Ilo > 10 1HO3EMHOTO KamiTaldy, HOro 3alyyeHHs Iependadanocss y BUIJIIAL T. 3B.
«KOHIECI». 3a CBOEK CYTHICTIO Lie Oyna, 34€0UIbIIOro, Ta cama OpeHJa JEep KaBHOrO
HEPYXOMOro MaitHa (MiANpUeEMCTB, 3eMIIi, 11 HaJp), TUIBKKA Ha OLIbII TPUBAOIMBUX YMOBAX
— 3 T.30py TEPMIHIB OpPEHAM, PO3MIPIB MiANpHEMCTB, Tollo. [logexkymu miag TepmMiHOM
«KOHIIECis» PO3YMIJIM B3arajl ydyacTh 1HO3EMHOTO KamiTajay B HEMIBChKiM ekoHoMmili. Ha
MOYaTKy HEMy OUTBIIOBHUIIbKE KEPIBHUIITBO MMOKJIAIAJIO HA 1HO3EMHUX MIMPHUEMIIIB BEJIUKI
CIIO/IBAaHHS MIOJ0 Yy4acTi y BiAOyJIOBI 3pyHHOBAHOTO TOCHOAapcTBa (Ha BIAMIHY Bij
BITUM3HSHUX TIINPUEMINB, SKHX HaMarajucs BCUISKO OOMEXHTH 3 TOJITHYHHX
MIpKyBaHb, TOOOIOIOUUCH «pecTaBpallii Kamitamizmy»). HaBiTh y muTaHHI JAEp>KaBHOTO
CTpaxyBaHHS, sike 0y70 00O0B’SI3KOBUM ISl BCIX MPUBATHUX TOCIIOAAPCTB 1 MiAIPHEMCTB,
JUIST MaliHa 1HO3EMIIIB POOWIOCS BHKJIIOYCHHS — BOHH 3IMCHIOBAIN II€ BUKIIOYHO Ha
noOpoBuUIbHUX 3acagax [8, om. 20, cmp. 612, apk. 144]. IIpore yepe3 ICTOTHI PHU3UKH,
Hacammepes, MOJITUYHOTO XapaKTepy 1HO3EMHUM KamiTajdl HEoXode WIIOB y PaJsHChKY
€KOHOMIKY, 1 KOHIIECIi HE OTpUMAaJIA 3HAYHOTO MOUTUPEHHS.

Mera. BoueBuab, ocTaHHA OOCTaBMHA HE B OCTaHHIO Uepry CIpHsUIa TOMY, IO Y
BITYM3HSHIN icTOpiorpadii Hemy IOCUTh JOBro 30epiranacs Te3a Npo BIJICYTHICTh B
VYkpaiHi 3a yaciB HEIMy KOHIIECIH SIK TaKMX Ta CaMOCTIMHUX aKIIOHEPHUX (IalOBHX)
TOBApPHUCTB 3a y4acTl 1HO36MHOTO YW IPUBATHOTO KamiTainy [AuB., Hamp.: 2, ¢. 62; 9, ¢. 13-
18]. IIpore Bxke cam ¢akT iCHYBaHHs, XO4a 1 HEIOBIOr0, TOBApPHUCTBA 3 OOMEKEHOIO
BIIMOBIAABHICTIO KOHIECiiHOTO TUIy «HoBa baBapis» cTaBUTH I CyMHIB KaTerOpU3M
BUIIIEHABE/ICHUX ysIBJICHb. Ha mpeBenukuii xanb, MISUTBHICTh BKAa3aHOTO TOBAapUCTBA
MPAKTUYHO HE 3HAMILIA aeKBAaTHOTO BiJOOpaKeHHsI B HAyKOBiH miTeparypi. Tak, y Bxke
3ragyBaHiii MoHOTpadii OJHOTO 3 HAKWBIAOMIINX JOCITITHUKIB TPUBATHOII ITPUEMHHUIILKOT
nisibHOCTI B poku Heny HO. I1. BonocHuka, Ae MICTUTBCS OKpEMUI TIAPO3/1i, ClIeliaIbHO
MPUCBSIYCHUI NMPUBATHUM TOBAPUCTBAM Ta AKIIIOHEPHUM KOMIIaHisIM, ToBapucTBO «HoBa
BbaBapisi» He (Qirypye cepe 1HIIUX MPUBATHUX 1 MPUBATHO-IIEPKABHUX MPOMHUCIOBUX 1
TOPrOBEJIbHUX TOBAapHCTB, @ B HOr0 JOKTOPCBHKIM AMcepTalii mpo HEl MICTUTHCS JIMILE
nmoOikHa 3rajka y gojatkax [7, ¢. 156-171; 5, c. 655]. Jlana crartsa mokjukaHa xo4ya O
YaCTKOBO 3alIOBHUTH BKa3aHy MPOTAJIHHY.

Buxinang ocHoBHoro wmarepiaay. Ilepemictopiss yTtBopenHs ToBapuctBa «HoBa
bapapis» Burisigae HactymHuM 9uHOM. B xomi rocmogapcebkoi pedopmu 1921-1922 pokis
B YKpaiHCHKIM TIPOMHUCIOBOCTI 1CTOTHO CKOPOTHJIACS KUIBKICTh MIiAMPUEMCTB, IO
3aJUIIagucs B Oe3MocepeHbOMY YIIPaBIiHHI JACPKAaBHUMHU OpraHamu: OiIbIIICTh 3 HUX
NJUISIraiy 37a4l B OpeH 1y, KOHCepBalii ado JikBlAalii. 3 TUX e, 110 3aJUIIIINC, 0y0
CTBOPEHO TOCIHPO3PAXyHKOBI TPECTU BCEPOCIMCHKOrO (3roioM — BCECOIO3HOIO),
pecnyOikaHChKOro abo MICLEBOro MiANOpsAAKyBaHHA. 30kpema cepen 16 o0’enHaHb 1
ABTOHOMHHUX MIJIPUEMCTB CTOJIMYHOI Ha TOM wyac XapKiBCbKOi TyOEpHCHKOI pajau
HaponHoro rocmnojgapctBa (I'PHI, gisiim sk Bigaimm  TyOBHMKOHKOMIB, — 3T0JIOM
nepeiMEeHOBaH1 Ha yIPaBIiHHSA MICIIEBOIO MPOMHUCIOBICTIO, 3 KiHIA 1924 p. — Ha BIAIIN
MICIIEBOI TMPOMMCIIOBOCTI, B MEHII IPOMHCIIOBO PO3BHUHEHUX T'yOepHISIX — Ha BIIIUIH
MICIICBOTO TOCIIOAApCTBa) cTaHOM Ha 1 koBTHA 1922 p. OGaunmo 00’ eaHAHHS
«bpoakom6inaTy y ckiaai 12 mignpuemcts. [IpoTe mpartoBasio BOHO HE HAJTO YCIIIIIHO,
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00 3 12 miampUEMCTB TPECTY PIBHO MOJOBUHA — 6 Oe3mismu 3 pizHuX npuuuH [10, om 1,
crp. 1, apk. 1].

Leii npukiang OyB JOCUTH MOKAa30BUM. THIIOBOIO «XBOpPOOOIO» MEPIIMX POKIB HEILY
OyJlo0 MapHOTpaTHE HaMaraHHsl JEpXOPraHiB 30€perTH y CBOEMY MiANOPSIAKYBaHHI
gKoMOra OUlblI€ MiANPUEMCTB, HE PaXylOUuCh 3 HASBHUMM peECypcaMH. YCBIIOMIIEHHS
[IOT0 MPUHIILIO HE ojpasy. 30kpema, y aomnosiai Xapkiecekoi ['PHIT Bxke ctanom Ha 1
TpaBHs 1923 p. BimsHauanocs, mo «I'PHI' 3amumme 3a coboro 3aHanTo Oarato
MIPOMUCIIOBUX TIANPUEMCTB, HE CITIBBUIHICIIM iX 3 HAsSBHICTIO KOIITIB», 3aBUIIYBaB
OIIIHKY OCHOBHHMX KaIlTaTiB IMANPHEMCTB Ta iX MOMJIMBOCTEH, IO BEJIO 1O BEIUKOI
KUIBKOCTI ~ HEMpAIIOI0uuX 1 3aKOHCEPBOBAHMX IMIAMPUEMCTB, SIKI IMPOJIOBXKYBAIU
3HaxXOoAUTHUCS Ha OamaHci TpectiB [11, om. 1, cip. 1106, apk. 13].

He nonomorna HaBiTh no3uka, orpuMana 4 ciuns 1923 p. Big XapKiBCbKOI I'yOepHCHKOI
€KOHOMIYHOI Hapaau (ryOeKOHOMHapaja, €EKOHOMIYHI HapaJay Iy IPU BUKOHKOMaXxX BCIX
piBHIB y 1921-1924 pokax sK MDKBIIOMYi KOMICIi 3 TOCHOAAPCHKUX MHTAHb) BXKE
BKkazaHoMmy «bpoakoMOiHaTy» y po3mipi 20 THUC. MyAlB SYMEHIO — y 3B’SI3KY 3 ILIAJEHOIO
1HQIAIIEI0 «COBJACH3HAKOB» HATYpajbHI TO3UKM OyJIM 3HAYHO OLIbII BAarOMUMHM, HIK
rpomioBi. [To3uky, 10 peui, «bpoakoMOiHaT» Tak 1 HE CIIPOMITcs TTOBEPHYTH, 1 BOHA 30BCIM
He cTaja Jyis TpecTy psatiBHow [11, om. 1, crip. 971, apk. 206 3B.].

Hivinuio go toro, mo ke 13 kBitHS 1923 p. Ha 3acigaHHs XapKiBChbKOi T'yOepHCHKOT
MJIAaHOBOI KoMICIi (TTaHOB1 KOMICIi MisId MPU €KOHOMHApaJaxX BCiX PIBHIB SK MOCTIHHI
OpraHd 3 TOINEPEIHbOTO PO3MIALY HaWBaXIIMBIIIMX TOCHOJAPCHKUX MNUTaHb, a MICIs
1924 p. — sx camMOCTIWiHI OpraHu NpU TYOBHUKOHKOMAax) OyJI0 3arylaHOBAaHO JIOTIOBIJb
BUpoOHNYO-TexHIuHOTO Biaaury 'PHIT mpo mikBimamito B3arajii sIK Takoro 30MTKOBOTO
Tpecty «bpoakomOinary Ta Horo mojaibiie 3aUTTS 3 KonguTepchkuMm 00’ €qHAHHIM —
NEepIIMM Cepell IHIIMX B IMpOLECl KOHIEHTpalli B CEpeAuHl TPECTIB MiCIEBOI
npomMucioBocTi. Ta y 3B’s3Ky 3 mpomno3uisimu, mo Hamidnum Big YPHIT (Vkpainceka
paga HaApOJHOTO TOCIMOAAPCTBA), BHPIIIMIM YTBOPUTU CHELIaIbHY KOMICIIO s
3arajibHOro Teperisiay BCiX ICHYHOUMX 00 ’€qHaHb «B CEHCl yuluibHeHHs» [11, om. 1,
crp. 937, apk. 12].

Komu x 3a twxkaenb, 20 KBITHA 10 3a3HAYEHOTO MHUTaHHS, 3’SCYBaJIOCH, IO IO
XapkiBcbkoi 'PHIT magiiinia 3asBa rpomansauHa Ecrtonii I. I. Oxkmana, skuit 3abaxaB
CTaTH TMalIMKOM 00’€qHaHHA. 3asBy Ta MPOEKT yroaud Oyjo MepeaaHo Ha TOoMepeaHii
po3riin B ryoekoHoMmHapany [11, om. 1, crp. 937, apk. 14]. 1 me 3a tmwkaeHs (27 KBITHS
1923 p.) exoHOMiYHa ceKIlisl ryOIlaHy Hajaaja CBOE 3aKJIIOYEHHS BITHOCHO MPOEKTY
noroBopy «bponkom6inaty» 3 rpomagsuuHoM Ectonii 1. I. Oxmanom. Bigznavanocs, mo
3aJIy4eHHs MPUBATHOTO KamiTally, y TOMY YHCJ1 1HO3EMHOTO, NIl PO3IIMPEHHSI 00ITOBUX
KOILITIB J€p>KaBHOI MPOMUCIOBOCTI € Jy>K€ BaKJIMBUM. B3arani, moctiiiHa HecTauya came
00IrOBHX KOWITIB MEPETBOPUIIACS HA XPOHIUYHY XBOPOOY JIep:KaBHOI MPOMUCIOBOCTI, fKa
pa3 y pa3 cupuumHsia Herapasau 3 mignpuemctBamu ['PHI, 1 Tomy nocTiiiHO 3Haxoausacs
B IIGHTpi yBarm MICIEBUX paasHCbkux opradiB. llo »x mo camoi yromu, ii Oymo B
OCHOBHOMY CXBAJICHO 1 MEpPeJaHO 3 HE3HAUHWMHM MPAaBKaMU Ha OCTATOYHE 3aTBEPIKECHHS
ryoexoHoMHapasi Ta Ykpaincekii PHI'. 3anuranns BUHMKIM JHIIE MIOAO0 Y4YacTi CTOPIH y
npubyTkax. [lepBicHo mepenabdavanocs, mo «bpoakombiHaTy» Mmae Bimidtu 55 % 3 HUX, a
ry6rutan HaronocuB Ha 60 % [11, om. 1, crip. 937, apk. 15-15 3B.].
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3a geskmii 9ac 3romy Oy/lno OTpPUMAaHO, 1 y KIIBKOCTI 5 MANPUEMCTB (HAHMOUTBIIT
MOTY>KHUX Ta NMpodUIbHUX) HEe Mi3Hime aunHs 1923 p. 3 nignpuemcts Xapkicebkoi ['PHT
OyJi0 BHAUIEHO MO OOJIKYy TOBAapUCTBO 3 OOMEXEHOIO BIJIMOBIIAIBHICTIO 3MIIIAHOTO
KOHIIeCiiHOrOo TNy «YKpaiHcbke OpoBapHe ToBapucTBO «HoBa baBapisi», Kyau y sSIKOCTI
naiinuka ysiinumm XapkiBcbka ['PHIT Ta rpomansuun 1. I. Oxman [10, om. 1, cmp. 1,
apk. 57 3B.-58; 11, om. 1, cmp. 1106, apk. 116; cop. 1107, apk. 18]. BiamosigHo 3a
1922/23 rocn. p. (y 3B’SI3Ky 3 MepeBa)kKaHHSIM TPOIYKII CUIBCHKOrO TOCIOJapCTBa Yy
BaJOBOMY BHYTPIIIHHOMY MPOIYKTI TOCTIOAAPCHKUI pik oOuMcitoBaBcs 3 1 KOBTHA
MOTOYHOTO POKY, a He 3 | ciuHsg) XapKiBChbKUl TyOBUKOHKOM Yy CBOEMY O(iIliiHOMY 3BITI
JIOTIOB1/IaB TIPO OpTaHi3alli0 BKa3aHOTO TOBapuCTBa Ta po3dopmyBaHHs «bpoakoMOiHATY»
[12, c. 185].

Xoua me 30 nucronana 1923 p. npe3uaiss XapKiBCbKOro I'yOBUKOHKOMY Hamarajacs
peaHIMyBaTH BUPOOHHUIITBO Ha JBOX MIAMPUEMCTBAX, L0 HE YBIMIUIM JO TOBAapUCTBA
«Hoga baBapis» — IpIKIHKOBOMY Ta OLITOBOMY 3aBOJIaM, cepell IKUX 0COOIMBO TypOyBajio
cTaHoBuIlle Tiepmioro 3 Hux (mo 1913 p. npixmxi Ha XapKiBIIMHM B3arajl He
BUTOTOBJSUTUCS, a TEMmep iX TMOodYaid BUIYCKAaTH, MPOTE 3aBOj Oyl0 pO3TalloBaHO B
a0COJIFOTHO HETPHUJATHOMY JUIsl TaKOro BHUpOOHUIITBa mpumimieHHi) [11, om. 1, cmp. 971,
apk. 225]. Ho Toro x, ax no 12 6epe3ns 1924 p. He Oynm criadeHi crapi Oopru
«bpoakomOiHaTy» (xoua caMm BiH, HapemTi, OyB JikBigoBaHuii 6 Oepe3ns 1924 p.), y
3B’SI3KYy 3 4YUM Tpe3ujais XapKiBChbKOro TyOBHMKOHKOMY 3BepHyna ymary ['PHIT wHa
HEMPUITYCTUMICTh TIOJIIOHOTO 3aTATYBAaHHSA Ta B PaXyHOK MOKPHUTTS OOPry ryOBHKOHKOMY
npuitHsuia  Big Hhoro maid  «Jlappka» (AkiioHepHe ToBapucTtBo «Jlapek» Oyno
HaANBIIOMIIINM cepe]] 30yT0-3aroTiBeIbHUX TOBAPUCTB HAa TOrOYacHOMY puHKY) [11, om. 1,
crp. 1463, apk. 104, 131].

[Ilo > 10 3MIMIAHOTO AKIIOHEPHOIO TOBAPUCTBA KOHUECIMHOIO TUIY «YKpaiHChKe
OpoBapHe ToBapucTBOo «HoBa baBapis», oro MisUIbHICTH po3roprajacs JOCUTh YCHIITHO.
UsieHamu TpaBJIiHHS 3raJJaHOTO TOBAPUCTBA 3 0OMEKEHOIO BIAMOBIIAIBHICTIO (CaMe TaKUid
(bopMaNBHO-IOPUIMYHUIA CTaTyC 3TiTHO JTOMOBJICHOCTEH OTPUMAO TOBApPHCTBO) CTaJH
B. M. Makoron (ronoBa XapkiBcekoi I'PHI') ta rpomagsuun I. 1. OkmaH, a TOJOBOIO
npaBiiHHsg — M. A. KonmakoB (rosioBa mpaBiliHHS KOJUIIHBOTO «bpoakoMmOinaty») [5,
c.655]. TlomoHuBIIMCHL oOiroBumMu komrtaMu (OKMaH HaBiTh BHIC KOIITH 3BEpX
3a3maneriib 0OyMOBJIEHOI CyMH), MO30YBIIMCH 3aBOr0 OajlacTy y BHIJIAII 30UTKOBUX
HEMpaIoyuX abo MOTaHO MPAaIOYUX MIAMPUEMCTB, BKa3aHE TOBAPUCTBO JTOCHUTh
IIBUKO CTAJ0 OJHUM 3 HAWIOTYXXHIIMIUX B MICIEBIA MPOMHUCIOBOCTI Ykpainu. [lifnuio
HaBITh JI0 TOTO, IO TOM came XapKiBCbKUi TyOBHKOHKOM 23 ceprHsi 1924 p. BCTaHOBUB
JUIsL HBOTO MiIBUILEHY, Y po3Mipi 10 150 % OCHOBHOTO pO3paxyHKy Ha 3arajibHUX yMOBaXx,
CTaBKY OpPEHJIHOI IUIaTH 3a MPUMILIEHHSA. Y PIIIEHHI CHEUI1aJIbHO HAroJIONIyBajlocs, IO
100 % craBka Oyna BCTaHOBIEHA [JJs JIep)KaBHUX MIJNPUEMCTB, SKUM OyB
«bponkombinaTy, a «Hosa baBapis» He € 1, BIATOBITHO, MOXKE CIUIauyBaTH 3HAYHO OLIbIIE
[11, om. 1, ciip. 1465, apk. 21].

Xoya 1 TYT Tparuiocs mo-pisHoMy. 30kpema, B 0epe3Hi Toro x 1924 p. kepiBHUIITBO
TOBapHUCTBA 3BEPHYJIOCS N0 Mpe3ujiii XapKIBCHbKOIO0 T'yOBHKOHKOMY 3 MPOXaHHSM IIPO
HaJaHHS HOMY KpEIUTY y 3B 3Ky 13 3a00pPTOBaHICTIO 110 KOMYyHaJIbHUM mociayram. [To3uky
y BUTIJBII1 BEKCENI0 Ha 4 TUC. KpO. B YEPBOHOMY OOUYMCIICHI HA IIICTh MicsALiB (y pillleHH]
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YOMYCh MJIETHCS IPO YOTHUPHU MICHIIl, MPOTE 1€ — SIBHA TEXHIYHA MOMUJIKA, SIKY CIIPOCTOBYE
NOJAJIbIINKI TeKCT) Oys0 oTpumMano. [Ipu boMy HarosomnryBanocs, o ryoepHCbKa KOMicist
3 BHYTpPIIIHBOI TOPIiBJII Ta TIyOepHCHKUW (DIHAHCOBHI BIJJUI MalOTh CTEXKUTH, 100
BKa3aHi KOIITH Oy BUKOPHCTaHI TOBAPUCTBOM BUKIIIOYHO 3a MPSMUM MPHU3HAYCHHSM, a
3a00proBaHICTh IO KOMYyHQJIBHMM TIOCTyraM wmae OyTh BUIUIaYeHAa 1 Hajali He
nomyckarucs. ['yOmmany pa3oM 3 ryOepHCBKMM — (pIHAHCOBUM  BIAJLIIOM  Oyio
3alpPOTNIOHOBAHO <JIOKJIATHO 1 AETAJbHO» PO3MIAHYTH BUPOOHWUYMI TUIaH TOBapUCTBA
(mpoTe B moAaiblIuX Marepiajgax IyOIUIaHy Takoro po3risiay He 0auuMo, BOYEBHUIb JaHUM
OpUNUC HOCUB OuIbIn (opmanbHUI xapakTep). OKpemMo BiJ3HAYaIOCs: BBAXKATH 3a
JIOIIJIbHE BCTAHOBUTH OUIBII TMpaIe3IaTHUM CKJIaJ YIPaBIiHCHKOTO amapary TOBapUCTBA.
3a00proBaHICTh K€ MO BEKCEI0 Mana OyTH ToraiieHa PIBHUMH JIOJISIMH y TEPMiH 3
1 kBiTHA 1O 1 KOBTHSI TIOTOYHOTO POKY 13 CIIIATOI0 CEPEAHBOTO OAHKIBCHKOTO BIIACOTKY
[11, om. 1, cnop. 1463, apk. 126, muB. Takok: apk. 103]. IIpore B momanmbpiiomMy HIYOTO
noAI0HOro M ONM3BKO HE TPAIULUIOCA, TOBAapHCTBO 3 OOMEXKEHOK BIANOBIAAIBHICTIO
«HoBa baBapis» mnouyBaigo ce0e JOCUTh BIEBHEHO, CTapl OOpPrv BUILIAYYBaJIO BYACHO,
HOBHX HE JIOITYCKaJIo.

Hivoro He BimIyBajgo SKUXOCh PaJUKAIbHUX 3MiH: TOBAPUCTBO PO3BUBAIOCS JOCHUTh
YCHIIIHO, MPOCYBAIOYM CBOIO MPOAYKIIIO Jajgexko 3a Mexi M. XapkoBa. [Ipore, sk TO
KaXXyTh, «IPOMOBHIIA OJMCHYJA cepell scHoro HeOay. B Jleninrpai, ne Oynm 30cepekeHi
OCHOBHI KOHIIeCiiiHI mianpuemcTBa mana I. . Okmana, ctamucs icToTHI Herapasau. | xoua
710 TOBapUCTBa 3 OOMEXEHO0 BiamoBinansHicTIO «HoBa baBapis» BoHU HE Maiau MPSIMOTO
BiIHOIICHHS (HABITh HOTO CTaTyC TOBOPHB caM 3a ceOe), MOCHUIIAI0YMCh Ha TIOCTAHOBY
Pagn Hapomnux KowmicapiB Bim 9 BepecHs 1924 p., 27 BepecHs (3a IHIIUMU JAaHUMH —
26 BepecHsa) 1924 p. npe3uais XapKiBCbKOro ryOBHMKOHKOMY 3ampononyBaina ['PHI
HEBIJAKJIAHO MPUCTYMUTH JO JIKBIJIAIl TOBAPUCTBA. 3 I[I€I0 METOI OyJIO0 YTBOPEHO
JiKBigaliHy Komicito. CreliaibHO HAroJjomryBaJIocs, IO JIIKBiAallis Mae BinOyTHucs 0e3
3YIUHKY Ta OHAWMEHIIIOl MIKOAM J11 BUpOoOHMIITBA. 3aBoau ToBapucTBa «HoBa baBapis»
MaJjo 3HOBY sikoMora mBuale npuiHatu 1o cede ['PHI, yrBopuBmn 3 Hux Jlep:kaBHuii
OpoBapHUM TpPEeCT MICIIEBOI MPOMHUCIOBOCTI «Ykpainchka Homa bamapis» [10, om. 1,
crp. 1465, apk. 103; nuB. Takox. 11, om. 4, cnp. 18, apk. 47].

3 manom I. 1. OkmanoM po3paxyBaiivcs Juiie 4acTkoBo. JlikBimariiHa kowicis (it
JIOTIOB1/Ib CyXanacs Ha mpe3uii XapkiBchbkoro ryoBukoHkomy 18 muctomama 1924 p.)
BUPIIIWIA TTIOBEPHYTHU HOMY 65 THC. pyO. B UEPBOHOMY OOUMCIICHHI «BHECEHUX 3BEPXY 3a
OCHOBHUH BHECOK B 85 tuc. kp0.». Illo >k 10 OCHOBHOro BHECKY, BiH 3ajJHILIABCA Y
posnopsykeHHi 'BMIT (ryOGepHChkuii BigAil MICHEBOI MPOMHUCIOBOCTI — TaK Temep
imenyBanocst ['PHI). IllompaBmga, «BpaxoByIOUM BaKKE CTAHOBHILE JEHIHIPAJCHKOL
IIPOMUCIIOBOCTI», sika i Oyna ronoBHUM KpeautopoM I. I. OkmaHa, 4yacTUHY 3 LIMX KOLUTIB
(sKy came — He BKa3zaHo) OyJi0 BUpIIICHO HaAaTh i (HA SKUX yMOBaX — TaK CaMo
po3’sicHeHHs BijcyTHI) [11, om. 1, crip. 1466, apk. 69].

[Ilo crocyeThcs camoro TOBapucTBa, TO Bxke 4 nucrtomaaa 1924 p. npe3umaiero
XapKiBCbKOI0 TYOBUKOHKOMY OYJ10 3aTBEPHKEHO CTaTyT BIAMOBITHOTO MICIIEBOTO TPECTY 3
He3HAYHMMU TMornpaBkaMu (ix maB BHectu I'BMII 3a nmomomoru 1opuanyHOl 4YaCTUHH
ryOBUKOHKOMY) 13 cTaTyTHUM KamitaioM B 1 863 986 kp6. 32 kom. (3 Hux 1 163 986 kp0.
32 xom. B joBoeHHOMY oOuucieHHi Ta 700 tuc. kp6. B depBoHOMY). [lo Tpecty Mamu
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YBIUTH BC1 IT’ATh MANPUEMCTB ToBapuctBa [11, om. 1, crip. 1466, apk. 14]. Ilpu upomy, sx 1
nependayvanocs MONepeIHIMU PILIEHHSAMH, BIIOYBCS CBOEPIIHUN «pEeOPEHIIHI» HA3BH, SIKa
BXe J00pe cebe 3apeKoMeHyBaja Ha CIOXKHBUYOMY pHHKY — 10 ciiB «HoBa baapis»
JOAJU CIIOBO «YKpaiHChKay.

[ToriepBax BUBeJEeHE Ha BUCOKHU PIBEHBb 3aBSKH 1HO3EMHUM TpOIIaM 1 KOMEpIiiHIN
KWL TPUBATHOTO CIIBBJIACHHWKA TPECT TMpalloBaB BeJIbMU YCHIIIHO — TEBHUM Yac
JaBajacs B3HAKU 1HEPIliS Bij 3700yTOro MOPIBHSHO HEMIOAABHO IOTYXKHOTO ITOIITOBXY.
Moro, y ckmami 5, a HeBIOB3i i 6 MiANpHEMCTB (JOJaBCs GaraToCTpaXKAanbHUIA
JPLKIKOBHM 3aBOJ), OAaYMMO y CHUCKax MANPUEMCTB XapkiBcbkoro I'BMII, a 3romom
(micns mikBifgamii ry0epHCHKOTO TOMUTY 1 TIEpEeXoAy Ha OKpYXHHM macmTad poboTH) —
XapKiBCHKOTO0 OKPYXXHOTO Bigaily micieBoi nmpoMucioBocTi (OBMII). 3a3naueni cnucku
(y neskux 3 HUX (Pirypye npocto sik «bpoBapHuil TpecT», a B 1€IKUX — 3 IOBHOIO HA3BOIO)
yKJIaJgalucss B 3B’S3Ky 3 aJMIHICTPAaTUBHO-TEPUTOPIANILHOIO pedopmoro 1925 p. i
(dbopManpHOIO Mepenadero MiANpPUEMCTB HA OKpYKHUM piBeHb [10, om. 1, cop. 2. apk. 44;
crp.”/, apk. 398; nuB. Takoxk. 13, om. 2, cnp. 234, apk. 4].

IIpo te, uo pobota miAnpueMcTB Oyia Ha LIbOMY €Taml JOCUTH YCIIIIHOK 3aCBIAYYE
JIOTIOB1/Ib TOJOBH XapKiBCHKOro ryOBHKOHKOMY TOB. denoroBa Ha 9-My ryOepHCHKOMY
3’1311 pad. 25 kBiTHS 1925 p BiH, TOBOpSYM MPO CTaH CIIPaB y MICIEBIM ITPOMMCIIOBOCTI,
30KpeMa, 3ayBa)KMB, 1110 TOPYY 13 30MTKOBUMU € MIANPUEMCTBA, K1 «MIITHO TPUMAIOTHCS
Ha Horax». CepeJl HUX HalOUIBII MIITHO TTOCTaBJICHA ITMBHA CITpaBa, 00 «SIKICTh IMMBA caMma
3a ce0e TOBOPUTHh 1 KOHKYPEHTIB HE Maey», a MpoayKilis XapKiBCHKOrO MUBHOTO TPECTY
KopucTyeThesi BioMicTio B ycbomy CPCP. Ile HaiiOinpmm mpuOyTKOBE, HAWOUIBII
peHTalenbHe BUPOOHUIITBO, 32 PAaXyHOK SIKOTO MH (TyOBMKOHKOM) MIATPUMYEMO 1 1HII
NIAIPUEMCTBA, HAPUKIIAJ — METAI000p0oOH] (B MICLIEBUX TPECTAX, MOMPH MPOTOJIOMICHHMI
rOCIIPO3PAXyHOK, MPOTATOM BCHOIO MEPIOly Hely 30epiranacs MpakThKa Mepepo3noiiry
komTiB). I pmami: «Mu nymaemo el mnpuOyTKOBHM BHJ MPOMHMCIOBOCTI TPOILIKH
HiJCTPUTTH 1 JISHIO BIWUTHU 3 HHOTO B apTUIHHUMA KOTeN. MU JyMaemo, 110 3 OIHMX MHUBHHX,
XMUIBHUX Tpolleid MokHa Oynae 30yayBaTd 1 XaTU-YUTaNIbHI, II0 3 IMX HAaMiBIT STHUX
rpoiieid MU MOXJIMBO 3yMieMO MOOyayBaTu I0-HEOymb ayxe rapHe». [11, om. 1,
crp. 2050, apk. 79].

IIpoTe, Taki pamyXHI CHOMIBaHHS 1 MaJICKOCSDKHI TUIAHW BUSIBHUIMCS HE JIOCHUTH
peanictuunumu. [lompu te, mo [lepxaBHomy OpoBapHOMYy TpecTy «Ykpaincbka Hopa
baBapisiy Oynum mocTaBieHl 3-3a KOPJOHY CHEIlalibHI IMOJyaBTOMAaTH4HI MAaIllWHHU,
BUpOOHMYY Tiporpamy Ha 1924/25 rocm. p. BiH BUKOHAB JAJIEKO HE B TTOBHOMY 00csi3i. I
X04ya KEpPIBHMUIITBO OKPYKHOTO BIJIUTYy MICIEBOI MPOMHUCIOBOCTI BHUIIPABIOBYBAIOCS
MOTaHOI0 KOH FOHKTYPOIO (Yepe3 OII0BE JIITO ICTOTHO 3HU3UIIOCS CIIOKUBAHHA NUBa) [ 14,
c. 24, 26], nymaeThCs CripaBa HE JIULIE B [IbOMY.

o » 10 3a;mydeHHs] 1HO3EMHUX 1HBECTHULIN y IHIII Tally31 MICIEBOI IPOMHUCIOBOCTI,
TO MICJs HE 30BCIM BAasioro gocsiay 3 «Hosoro baBapiero» Baxkko 0yno po3paxoByBaTH Ha
HOBI BHECKM 3 OOKy 1HO3eMIiB. 3okpema, HanpukiHui 1924 p. y XapkiBCbkoMy
Ir'yOBHKOHKOMI OYJIM Jy’K€ 3aHETIOKOEHI CTAaHOM peued y MICIIEBOMY Jep>KaBHOMY TPECTi
«TexkctmBednpom». Pi3HI acmekTH MbOTO MUTAHHS HEOAHOPA30BO PO3MVISAANKCS Ha
3acimaHHsax mpe3unli ryoBukonkomy. Cepen iHmmx 3axomiB 3 rpyaHs 1924 p. BoHa
nopyuuna ['BMII npoBecTu meperoBopu 3 ImpeCTaBHUKAMU aMEPUKAHCHKOTO OaHKY «I10
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3aJy4yeHHIO KOIITIB Y BHUIVIAI MO3UK Ta iHmMX (opmax B3aemonii» [11,om. 4, cmop. 18,
apk. 65]. IIpote neperoBopu Oy HE HAATO BIATUMHU, 1 A0 NpodieM « TekcTmBennpomy»
noBepTanucsa e HeoaHopa3zoBo. Cepen 1HIMIMX MNPUYMH LBOTO, IUIKOM BIPOT1JIHO, HE
OCTaHHIO poib Biairpana i ictopis 3 I. I. OkmanoM. Bona, BoueBuab, Oyna BijoMa AajIeKO
3a MekaMM XapKIBUIMHU Ta HAOYHO NPOAEMOHCTPYBaJIA BIACYTHICTh YITKMX TapaHTii Ta
HEMEBHICTh CTAHOBHUIIA 3aKOPJOHHUX IHBECTOPIB, (PAKTUYHO — iX MOBHY 3aJIEKHICTH BIJ
CBaBULJIS JIEPKABHOI B/, B TOMY YHUCII1 — MICLIEBOI.

BucHoBku. JlisIbHICTE MICIICBUX OpraHiB JIEp)KaBHOI BIAgd 110 3aJyYCHHIO
MPUBATHOTO KaIliTally B MPOMHUCIIOBICTh B POKH HEmy Oyia HEOJHO3HAYHOK 3a CBOIM
XxapakTtepoMm. B3arami B 1ibOMy MUTaHHI HAMOUTBII SICKPABO MPOSIBUIIACS HEMOCIIIOBHICTD 1
CYNEpewInBICTb HEIMy: 3 OJHOT0 OOKy — CTBOPIOBAJIUCS YMOBU Ui BiAPODKEHHS
PUHKOBUX BITHOCHH, 3 1HIIOTO — X HOPMAJIbHOMY PO3BUTKY ICTOTHO 3aBa)KaJIH INTYYHO
CTBOPEHHI MEPEIIKOAM MNEPEBAKHO MOJITUYHOIO XapakTepy. 3a TaKMX YMOB MICIIEBI
Jep>KaBHI opraHu OyJiM HaOLIbII 3alliKaBJICHH] B IIUPOKOMY 3ajy4€Hl MPUBATHUX KOILTIB
y MICIIEBY MPOMHCIIOBICTh, MPAarHyIW CIPHUATH LOMY MpPOIECY, MPOTEe HE MOTIM HTH
BCyIIeped 3arajbHOMOJMITHYHOMY Kypcy. A MOAeKyau, sk 6a4uMo, 1 cami CTBOPIOBAIU
HEOJIHO3HAYH1 CHUTYyallli, TMPOBOKYIOYM BiApasy y TNOTEHIINHUX 1HBECTOPIB CBOIM
HEJI0JYTUM MIParHeHHSIM OTPUMATH MUTTEBY BUTOJY, BCYIepeY CTPATETIYHUM 1HTEPECAM.

OxkpeMo 11e CTOCYBaJIOCS 1HO3EMHUX 1HBECTOPIB, SIKMM, Ha BIIMIHY BiJl BITYM3HSHUX,
OyJo «Kyau OirTi», oOuparoun OUTBII CIPUATIMBI 1 CTAOUTbHI YMOBH IS BKJIAJAaHHS CBOIX
rpomieil. Toxx HEBUIIAIKOBO, IO X04a YTBOPEHHS Ta JiSUTBHICTH 3MINIAHOTO aKI[IOHEPHOTO
TOBapHUCTBA KOHIIECIHHOTO THMY YKpaiHncbke ToBapuctBo «Homa baBapis» y Burmsimi
TOBApUCTBA 3 OOMEKEHOIO BiJMOBIAATBHICTIO MOBHICTIO CIIPOCTOBYE JTaBHO MOILIMPEHY B
1ICTOpUYHIN JIiTepaTypi Te€3y MPO BIACYTHICTh B YKpaiHi 3a 4aciB HEMy KOHIIECIH SIK TaKUX
Ta CAMOCTIMHUX aKLIOHEPHUX TOBAPHUCTB 3 YYACTIO 1HO3EMHOI'O UM MPUBATHOTO KamiTaty 1
HaBITh JIO3BOJISIE, Y MOEJHAHHI 3 1HIIMMHU HOBITHIMH JOCIIJPKEHHSIMU, TOBOPUTHU TIPO III€
omHy (opMmy 3amydeHHs NMPUBATHOTO KamiTaly B TPOMHCIOBICTh, Ta JaHWUW MPHUKIA
JIUIIAETHCS AOCUTh TOOAUMHOKUM [7, ¢. 156-171]. Uepe3 HeneBHICTh YMOB, BUCOKI PU3UKH,
OB’ s13aH1 3 MOXJIMBICTIO OY/b-SIKOi XBWJIMHHM BTPATUTU CBIM Oi3HEC 1HO3EMHHUM KarmiTal
HEOX0ue WIIOB Y BUPOOHUIITBO HA TEPEHAX KOMMIIHKOI POCifichKOi iMIepii, y TOMY YHCIII —
i B YKpaiHny, Jie Tenep maHyBaJid 30BCIM 1HII MOPSIKH.
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VK 334.723:94(477)1923/1924”

ToBapucTBo 3 o0OMe:xkeHOW BiamominaabHicTiI0O «HoBa bapapisg» K NpuUKIag AisVILHOCTI
BHPOOHUYMX NiINPHEMCTB i3 3MilIaHMM (NPHUBATHO-AEP/KABHUM) KaIliTaJaoM 3a 4YaciB Hemy /
B. B. Kabauek // Bicauk HTY «XIII». Cepis: Akryanbai npooiemu ictopii Ykpainu. — X. : HTY «XIII»,
2015. — Ne 38 (1147). — C.63-72. — Bi6miorp.: 14 na3s. ISSN 2079-0813.

V craTti aeTbes Mpo Yacu Helly, Koiau OyJIo 3aCHOBaHE 1 MEBHUH Yac MPOiCHYBAJIO Y BUIJIAA1 TOBAPHCTBA 3
0OMEKEHOIO BiIOBIJAJILHICTIO KOHIIECIHHOTO TUITY « YKpaiHchke OpoBapHe ToBapucTBo «HoBa baBapisy.
Jlo ckiaay ToBapHCTBa YBIMIUIM XapKiBChKHI ryOBHMKOHKOM Ta rpoMaasHuH Ectonii I.I. Oxman. [Tonpu
B IIUIOMY YCHIIIHY poOOTy BKa3aHOTO TOBAPHCTBA, BOHO MPUIIMHIIIO CBOIO AISTIBHICTH Yepe3 He MOB’sI3aHi
3 M. XapKOBOM MpHYUHHU. POOMUTBCS BHCHOBOK PO HENOCHINOBHICTh Al JAEp)KaBHUX OpPraHiB, IO
CTaBMJIO PUBATHUH KaliTal, y T.4. — IHO3eMHUH, y atMoc(hepy HEBU3HAYEHOCTI 1 Ha/I3BUYAHUX PU3UKIB.

KiarouoBi cioBa: Hen, 3ajdydeHHs 1HO3EMHHUX 1HBECTHIIIM, 3MilIaHi (MPUBATHO-IEPKaBHI)

ToBapucTBa, «bpoakombOinary, «Hosa baBapis», « Vkpainceka HoBa baBapisi».
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VK 334.723:94(477)1923/1924”

OO01mecTBO ¢ OrpaHUYeHHOH 0TBETCTBEeHHOCTHIO «HoBasi baBapus» kak npuMep JeATeIbHOCTH
NMPOMU3BOJICTBEHHBIX NMPEeIANPUATHI CO CMEIIAHHBIM (YACTHO-TOCYIAPCTBEHHBIM) KANMTAJIOM B I'OJbI
wona / B.B. Kabauek // Bichuk HTY «XIIl». Cepist: AxtyansHi npobiemu ictopii Ykpainu. — X. : HTY
«XTIII», 2015. — Ne 38 (1147). — C. 63-72. — bibmiorp.: 14 na3s. ISSN 2079-0813.

B cratbe uget peub 0 rozax HaMma, KOraa ObLIO OCHOBAHO U OMPEAENICHHOE BPeMsl IPOCYIIECTBOBAIIO
B BHUAC OOIECTBA C OrPaHMYEHHOW OTBETCTBEHHOCTHIO KOHIICCCMOHHOTO THMA «YKPaWHCKOE
nuBoBapeHHoe ToBapuiectBo «HoBas bapapusi». B cocraB ToBapumiecTBa BouUIM XapbKOBCKHUI
ryoucrnonkoM u rpaxgaHud Octonuun WM. Oxman. Bompeku B menoMm yCHemHOW paboTe yKa3aHHOTO
TOBApUIIECTBA, OHO MPEKPATHIIO CBOIO ACSITEIBbHOCTh M3-3a MPUYMH, HE CBS3aHHBIX C I. XapbKOBOM.
Jlenaetcst BBIBOA O HEIMOCJEAOBATEIBHOCTH JCHCTBUN TOCYIApPCTBEHHBIX OPraHOB, KOTOPBIE CTaBUIU
YAaCTHBIN KanuTaj, B T.4. — MHOCTPaHHbIN, B aTMOC(hepy HEONPEIEICHHOCTH U BBICOKUX PUCKOB.

KuroueBble cjioBa: HAM, MPUBJICUCHWE WHOCTPAHHBIX WHBECTULIMM, CMeENIaHHbIE (YacTHO-
rocyJapCcTBeHHbIE) ToBapulecTBa, «bpoakomounary, «Hoas baBapus», « Vkpaunckas HoBas baBapusi».

«Nova Bavaria» («New Bavaria») associations Itd (limited) as an example of industrial
enterprises with joint (private and state) financial actuary in the NEP years / V.V. Kabachek //
Bulletin of NTU "KhPI". Series: Actual Problems of the History of Ukraine. — Kharkiv: NTU "KhPI",
2015. — Ne 38 (1147). — P. 63-72. — Bibliogr.: 14. — ISSN 2079-0813.

The given paper e elucidates the period of New Economic Policy (NEP) when Ukrainian Brewery
association «Nova Bavaria» («New Bavaria») Itd of concession type was founded and existed a certain
period of time. Its composition former on the basis of unprofitable trust of local industry «Brodcombinaty»
constituted as share-holders Kharkiv Province Executive Committee and the citizen of Estonia
L.I. Okman. The very fact of the existence of the association mentioned above disproves the theses spread
widely in historiography that at NEP period concessions as such and independent joint-stock companies
with foreign and private financial capital did not exist. In spite of successful activity in general «Nova
Bavaria» ceased its functioning not because of the reasons relating to Kharkiv and later continued its
activity as a local industry trust Ukrainian «Nova (New) Bavaria» which to a certain time demonstrated
successful indices. In conclusion is marked inconsistency of directing bodies actions that put private
capital in general and foreign one in particular in the situation of uncertainty and extraordinary risks.

Key words: NEP (New Economic Policy), enlisting foreign investments, joint (private and state)
associations, «Brodcombinat», «Nova (New) Bavaria», «Ukrainian Nova (New) Bavariay.
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