KHAPOJHUX OpPraHizallisfx Ta IUIATDKHUX CHCTeMax, criBpoOiTHuITBO Harrio-
HaJbHOro 0aHKy YKpaiHu 3 UEHTpaJbHMMH OaHKaMu 1HIIMX Kpaid. KinbkicTh
1HO3EMHOTO KaIiTajly B YKpaiHChbKIM OaHKIBCHKIH CHCTEMI (CTaTyTHOMY Karli-
tam OankiB) Ha KiHelb 2014 poky ckinagae 31 %, mo HabaraTo MeHIIE y mopi-
BHsIHHI 3 norniepeaniMu nepiogamu (Ha 01.01.2012 poxy — 41,9 %). Taka au-
HaMiKa CBITYUTH MPO JOCUTh BUCOKI PU3HMKHU JJISl BITYU3HSIHOI E€KOHOMIKH,
OB’ A3aH1 3 BIATOKOM KamiTaJlB Ta HEOOXIIHICTh KOHCOIIIAI] BITYU3HIHOTO
OAaHKIBCBKOTO CEKTOpa. AHaji3 CUTyalli B IbOMY CErMEHTI PUHKY CBIAYHUTH
po Te, Mo (yHKIIIOHYBaHHS 3aKOPJIOHHUX OaHKIB B KpaiHlI Ma€ HU3KY Iepe-
Bar: MPUCKOPEHHS MPOIIECiB PO3BUTKY (PIHAHCOBUX PUHKIB; POLIUPEHHS CIIE-
KTpy OaHKIBCHKHX MOCIYT Ta iX SKOCTi; IIBUJKE BIPOBAHKEHHS MEPEOBUX,
HOBITHIX TE€XHOJIOT1M OaHKIBCHKO1 A1SIbHOCTI; (piHAHCYBAHHS KaliTaJIOMICTKHX
MPOEKTIB 1 T. J. He MEHIIIUM € 1 CIIeKTp HeTaTUBHUX HACIIJKIB: HOBI PU3UKU Y
paMKax HalllOHaJIbHOI OAHKIBCHKOI CHUCTEMHM, CIIPUUMHEHI >KOPCTKOIO KOHKY-
PEHIIEI0; MOXKIIMBICTh HEPETYJIHOBAHOTO BIITOKY KamiTaldy Yy pa3l 3HAXOKEH-
HSl IHBECTOPOM OLIIBII BUTIAHUX YMOB (hiHAaHCYBaHHS, MPOBEJCHHS 1HO3EMHU-
MU OaHKaMH CIEKYJSTUBHOI MIsUTbHOCTI. 3aKOHOJaBUY€ PETryJIIOBaHHS IHX
MpoILIeCiB 0OMEKY€e HEraTHBHI HACHIJIKH Ta JO3BOJIAE€ BITYU3HSIHUM E€KOHOMI-
KaM CKOPHCTATHCS NepeBaraMy 1HO3€MHUX 1HBECTHIIIN B OaHKIBCBKOMY CEKTO-
pi. B Ykpaini BTpaTa moTeHIIIHHUX 1HBECTHUIIIN Yepe3 BIATIK 1HO3EMHOTO Kalli-
Taxy OOMEXUTH ii MOKJIMBOCTI y BPETYJIIOBaHHI CKJIaJHOI €KOHOMIYHOI CUTYya-
mii. Jlna mpuckopenHst cralumizamii OaHkiBCchkoi cuctemMu BepxoBna Pana
VYkpainu npuitasiia 3akoH Nel1586-VII «IIpo BHeceHHs 3MiH 10 AESKUX 3aKO-
HOJIAaBYMX aKTIB YKpaiHM IIOJ0 3armoOiraHHs HEraTUBHOMY BIUIMBY Ha CTa0i-
JBHICTH OaHKIBCbKOi cuctemMu». HBY mmanye 30UIbIIMTH YacTKy 1HO3EMHOTO

KamiTainy B 6aHkiBCbKii chepi 10 40% y 2022 porri.

boiiko E.1O.
HTY «XIIN»

«TOYKH POCTA» ®.ITIEPPY U BO3SMO’KHBIE
IKOHOMMUNYECKHUE AJIbTEPHATHUBbI YKPAUHbI

DKOHOMUYECKHUM KpHU3UC B YKpanHe BcE OOJbIe U OO0JIbIIIE OXBATHIBAET

pasznu4HbIe OTpaciau. MHOTHE TPOU3BOICTBA CTAHOBSITCS YOBITOUHBIMU, TPE/I-
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npuaTus 3akpbiBatoTcsa. CpeAacTBOM IPOTUBOAEHUCTBUS 3TOMY MOJXKET CTaTh
npumeHenue unaen @. [leppy — cosznanue «rodyek pocta» (CBOOOAHBIX SKOHO-
MHUYECKHX 30H, MHyCTPUAIBHBIX MAPKOB, TEXHOMAPKOB, OCOOBIX SKOHOMHUY €-
CKUX, TMPOM3BOACTBEHHBIX M TEXHOJOTHYECKUX 30H U T.I.). Llempio u3bupa-
TEJIbHOM TOJUTUKUA TOCYAApCTBAa JOJDKHO OBITh pa3BUTHE «OTpaciei-
MOTOPOB», KOTOpbIe 00J1a1at0T «3PPEKTOM yBICUEHUS» — HTO MAIIUHOCTPO-
eHue, ¢apmaueBTuka, |T-rexHonoruu. 3a mnocienHue 3 rojJa HMMEHHO
B OTPACIISIX MAIIMHOCTPOCHHUA, (papMalleBTUKH U TOJIMMEPUU UMIIOPT YBEIH-
yuiics Ha 9 muipa. Aol ['ocyaapcTBeHHas MOJIUTHKA B cepe MpUBJICUEHUS
MacCIITa0HBIX UHBECTUIIMH JTOJKHA OBITH MOCTPOEHA Ha MApTHEPCTBE C OTpac-
asimMu. HyXHbI cornaimeHusi, onpeaestonme ycloBusi, HEOOX0AUMBIE IS OT-
paciy OT TOCyIapCTBa, M BCTPEUHbIE OO0sA3aTENbCTBA OTpacieid MO YyIiaTe
HAJIOTOB, CO3/IaHHUI0 U COXPAHEHHIO pabOuMX MECT, 3aMELIECHUI0 UMIOpTa U
pocTy 3KcHopTa. BakHBIM 3J1eMEHTOM pa3BUTHS SKOHOMUKU SIBIETCA POpMU-
pOBaHUE MHAYCTPUAIBHBIX MapKoB. [103TOMy rocyaapcTBy HEOOXOAMMO MPH-
HSTh 3aKOH, CTUMYJUPYIOUINI HaJoroBble NpedepeHuu Uil Pe3ueHTOB UH-
OyCTpUadbHBIX NapkoB. [I0 MHEHHUIO SKCHEPTOB, K HUM MOTYT OTHOCHUTBCS: Q)
ormeHa H/IC nHa ocHamienue, 000pyJoBaHHE U KOMIJIEKTYIOIUE K HUM, KOTO-
pbI€ HE MPOU3BOJATCA B YKpauHe, TAaKUM 00pa3oM, Mbl OTMEHUM (DaKTHUECKOE
HAJIOr000JI0KEHNE MHBECTHUIMI; 0) OTMEHA B3MMAaHMs Hajora Ha MPHUObUIH B
TE€YEHHUE NEPBBIX IMATH JIET JEATEIbHOCTH MPEANPUATHUS; B) BBEICHUE JIbITOTHO-
r0 HAJIOr000JIOKEHUS 3apabOTHOM MIIAThI; T) MPEIOCTaBICHUE TOCYIaPCTBEH-
HBIX TFapaHTUH HEYXYIILIEHHs YCIOBUA MHUHUMYM B TedeHue 20 ner. BaxkHo
HOHSTh, YTO «TOYKH POCTa» — Hall €AMHCTBEHHBIN IIAHC K YMEHBLIEHUIO UM-
MOpTa U YBEJIIMYEHUIO 3KCIIOPTA, a, CIEA0BATEIbHO, K OTPOMHOMY ILIAry Ha my-

TH CIIaCCHHA 9 KOHOMMNKH YKpaHHBI B IICJIOM.

BunoxonoB B.
BI'TY um. B.I'. IllyxoBa

JKEJE3HOJIOPOKHBIA TPAHCIIOPT: CTPATEI'US PAZBUTUSI

Xene3nomopokHbIN TpaHCOpT — ocobast chepa MaTepUuaIbHOTO MPO-
M3BOJICTBA M CAMOCTOSITEIbHASI OTpacib HapogHOro xo3siictBa. C ero momo-
b0 OCYIIECTBIISIFOTCS CBSI3M BHYTPH OTpaciield M MEXAY Pa3IMUYHBIMU OTpac-
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