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MOJATKOBUI IHBECTPIIIIFIH!IFI KPEJUT K IHCTPYMEHT
CTUMYJJIOBAHHA IHHOBAIIMHOI AS1JIBHOCTI CYB’EKTIB
I'OClHIOJAPIOBAHHSA OJIIMHO-ZKUPOBOI I'AJIY 31

[HHOBai{HA JISUTBHICTE CY0’€KTIB rOCIOAPIOBAHHS OMIHHO-KUPOBOL rany31
€ BAKIMBMM YHHHUKOM IIJBUINCHHS KOHKYPEHTOCIPOMOXHOCTI OIiiHO-
KUPOBOI TPOAYKII HA BHYTPINIHBOMY 1 CBlTOBOMy punkax. Ilporte,
CTpUMYIOYMMH  (DAKTOpPaMH BIPOBA/DKCHHS IHHOBALIMHMX —TEXHOMOTIH i
pecypco30epirar4oro o0raHaHHs, paHIOHaJII)HOFO BUKOPHCTAHHS BTOPHHHHX
pecypciB 1 BIIXOAIB BHPOOHHMLTBA B ONIMHO-)KHPOBIH raiysi Ha ChOTOJHI
3JIAIIAIOTHCS OOMEKEHICTh BIACHUX Ta HEMOJKJIUBICTh 3aTy9CHHS 30BHIMTHIX
inaHCOBHX pecypcm 4epe3 BHCOKY BapTiCTh KPEOUTHHX KOWITIB Ha
peamiaunif0 IHHOBAUIMHAX MpPOCKTIB. BupimeHHs 3a3Ha4YCHUX npoGneM
PO3BUTKY OJIIMHO-KUPOBOI Taimy3i MOTpeOy€e MOUIYyKY MIE€BUX IHCTPYMEHTIB i
Jep>KaBHOI MIATPUMKH, 30KpeMa, MOJaTKOBHUX.

AHaJ3 HayKOBOI J'IiTepaTypI/I [1-6] 3acBinuuB, M0 B EKOHOMIYHO PO3BHHYTHX
KpaiHaX CBITY OJHUM 3 HaI/IHepCHCKTI/IBHIIHHX B TICPEITIKY MOJATKOBUX IILIBT Ta
CTHMYIIB y C(I)epl IHHOBALI € MOJATKOBHH IHBCCTULIMHNN KPEIUT, SKHH
0p1€HTOBaHI/II/I Ha MIATPUMKY aKTUBHOCTI Cy0’€KTIB TOCIOJapIOBaHHS B 00/1aCTI
3MIMCHEHHS HAyKOBUX JOCTIIKEHB, JTOCIIIHO- KOHCTPYKTOPCHKHX pobiT Ta
peiHBECTYBaHHS OTPHUMAHOTO an6yTKy B IHHOBALI}{HI IPOCKTH.

[TomaTkoBH 1HBECTUITIHHUHT KpeauT HpeCTaBIisie co0or0 BmCTpquy CIUIaTh
MOJAaTKy Ha MPHUOYTOK, TIPH SIKii Cy0'€KTaM TOCIIOIApIOBAHHS OJIHHO-)KHPOBOI
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ramysi 3 METOI 30ULIBIICHHS iX (IHAHCOBMX peCypciB Ui peanisarii
IHHOBAI[IfHUX TPOTPaM HAJAa€ThCS MOXIMBICTE MPOTSIOM BH3HAYCHOTO
TEPMIHY 1 B [IEBHUX MEXaX 3MCHIIYBAaTU CBOI ILIATEXKI 3 OJATKY HA MPHOYTOK
3 HaCTYITHOIO ITOETAITHOIO CIIATOI CyMH KPEIUTY 1 HApaxOBaHUX BiJICOTKIB.

[TogaTkoBUii 1HBECTHIIMHUN KpPEeAUT MOXe OYTH HaJaHUW BUKIIOYHO
IOpUIWYHIA  0c001 — TUIATHUKY ToAaTKy Ha mnpulyTtok. Cy0’exT
rOCroapIOBaHHs OJIMHO-)KUPOBOI ~ramysi, sKMA OTPUMAB IMOJATKOBHiH
IHBECTHIIIMHUN KpPEaUT, MOXKE 3MCHIITYBATH BJIACHI TUTATEX1 3 MOJIaTKy Ha
NpUOYTOK YITPOJIOBK TepM1Hy Iii JOTOBOPY MPO TOMATKOBUH 1HBECTHIIHHUN
KpeauT. 3MEHIIEHHS 3/IMCHIOEThCA MO0 KOXHOMY IUIaTeXy 3 TMOJaTKy Ha
npuOYTOK 3a KOXKHUH 3BITHHIL NMEPIOJ 10 TOro 4acy, MOKH CyMa, HE CIUIadeHa
IUIATHUKOM IOJATKIB B PE3y/IBTATi BCIX TAKUX 3MCHIICHb (HAKOMMYCHA CyMa
KpeIuTy), HE NOPIBHIOBATHME CyMi KpEIUTy, Hepef0adeHoi BiAMOBIIHUM
noroBopoM. KOHKpEeTHHWI MOpSAIOK 3MEHINCHHS IUIaTeXKIB 3 MOJATKy Ha
MpUOYyTOK MOBUHEH BU3HAYATHCS Y TAKOMY JOTOBOPI.

Cnix BII3HAYWTH, IO cy6’eKT rOCIIO/IAPIOBAHHS OJIIITHO->)KHPOBO1 raﬂy3i HE
Ma€ MpaBa 3HIDKYBATH TaKi IUIATEXKI HECKIHYEHHO. Jlep:KaBo0 MOBUHHI OyTH
BCTAHOBJICHI TPAaHWYHI MEXH, HAPUKIAI, Y p03M1p1 50% Bix 3araigpHOI CyMU
MOJIATKy Ha MPUOYTOK, SIKA CIUIAYy€E€ThCS B 3BUYATHUX YMOBAX.

Takox Ui TOAATKOBOTO IHBECTULIMHOTO KPEAUTY TIOBUHHI OyTH
nepeadayeHi 1 YacoBl paMKH, TPAIUIIINHI SISl IHBECTUILIITHOTO KPEAUTYBaHHS, —
BiJl OJIHOTO POKY JO M'ATH POKIB. SIK MpaBWJIO IILOTO Yacy JOCTATHBHO ISt
BUpIIEHHS (PiHAHCOBUX MpOOIeM opraHizaiii.

HacTynmHoio BaXJIMBOIO PHCOI0 TMOJATKOBOTO I1HBECTHUIIIHHOTO KPEIUTy €
00OB'I3KOBE HapaxyBaHHS BIJCOTKIB Ha CyMy HQJaHOTO KpeauTy. Tak,
Hanpukiaa, n. 6 ad3. 3 cr. 67 IlogatkoBoro koxaekcy Pociiickkoi Dexneparrii
IPOLIEHTH Ha CyMy TaKOro KpeAUTY BCTAHOBJIEHI B pO3Mipl HE MeHuIe 1/2 1 He
Ounbie 3/4 craBku pedinancysanss L[ PO.

Hananus MOIATKOBOTO 1HBECTHIIIITHOTO KpEIuTy cy0’exTam
rOCHOJIAPIOBAHHSL  OJIIMHO-)KMUPOBOI  Tajy3l JOLUIBHO 3A1MCHIOBATH i
1HHOBAIIIHI MPOTPaMH, K1 CIIPSIMOBaHI Ha:

- TEXHIYHE TMepeo30pOE€HHS BHUPOOHUIITBA 3 METOK MIABUIIECHHS MOTrO
TEXHIKO-€KOHOMIYHUX TOKa3HUKIB Ta KOHKYPEHTOCIPOMOXKHOCTI OJIIMHO-
YKUPOBOI MPOAYKIIIi HA CBITOBOMY PUHKY;

- BIPOBAKEHHSI HOBUX 200 BAOCKOHAJIEHHSI ICHYIOUMX TEXHOJOT1M

noru0JIeHOT MepepoOKH OJIIMHOT CUPOBUHU Ta YTHIII3allii BIIXOIB OJIIMHO-
KUPOBOTO BUPOOHMIITBA, 110 JJO3BOJIUTH CKOPOTHTH BTPATH POCIUHHOI OJIii mpu
il BUPOOHUIITBI, 3HU3WUTH EHEPTOCIOKUBAHHS, IMIJBUIIUTH PEHTAOCIBHICTh
BUPOOHMIITBA Ta 3MEHILIWTH HETaTUBHUM BIUIUB HA HABKOJMIIHE MTPUPOIHE
CEpEIOBHILIE.

KinrouoBuMH ymMoBaMu OTpUMaHHSI 1HBECTHIIIWHOTO MOJAATKOBOTO KPEIUTY
cy0’€KTaMM roCroIapIOBaHHA OJ1HHO-)KUPOBOT Tally31 MatOTh OYTH:

1) crabinpHuUM (DIHAHCOBHI CTaH MO3UYAIbHUKA, KWW XapaKTEPU3YEThCS
HASIBHICTIO an6yTKy, 3 SIKOTO YTPUMYETBCS MOJATOK Ha IPHOYTOK;

2) 1HBECTHIlIIiHA CHPSMOBAHICTh BUKOPUCTaHHS BJIACHUX (HIHAHCOBHUX
pecypciB iHBecTopa (sIK mpaBuiio He MeHie 50%);
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3) peanizaiis 1HHOBALIMHOTO MPOEKTY Mae€ 3a0e3MeUUTH I1JBUIICHHS
€(EeKTUBHOCTI BUPOOHHUIITBA, 30UJIBILIEHHS] PO3MIpPY MPUOYTKY Ta BIApPaxyBaHb 3
MOJAaTKy Ha MPUOYTOK N10 OIOKETY SIK JKEpesia IMOTalleHHS 1HBECTUIIIIHOTO
MOJATKOBOTO KPEJUTY;

4) cTpOK OKYITHOCTI 3alI03MYE€HUX KOIIITIB Yepe3 1HBECTUIIMHUIN MOJIaTKOBUM
kpenut (TOOTO iX TIOBEpHEHHS JO OIOKETYy Yy BHIJIAAI JOAATKOBHUX
HAJXO/KEHb 3 TMOAATKy Ha MpuOyTOK) HE TOBUHHUN MEPEeBUIILYBaTH
BU3HAYEHUN TEPMIH, HAIPUKJIAA, I'ATh POKIB MICJsl peani3auii 1HHOBALIIHOTO
IIPOEKTY.

JloTpuMaHHs IMX YMOB [O3BOJHTbH 3HU3UTH PUSHKH KPEIUTOpa (Iepxasu)
110/10 €()EKTUBHOCTI BHKOPHCTAHHSI IHBECTHUIIIHHUX PECYPCIB.

OTXe MOAAaTKOBHM 1HBECTHLIMHHMI KpeauT HE MoTpedye H0JaTKOBUX
KPEJUTHUX PECYpPCiB, OCKUIBKH B HbOMY BHKOPHCTOBY€ETHCSI YaCTHHA MOJATKY
Ha NpuOyTOK, siIka MOBHHHA BipaxoByBaTucs A0 OroxeTy. Came ToMy ioro
3alpOBaHKEHHS 3a0X04yBaTUME CYO’€KTIB TOCIOJAPIOBAHHS OJIIMHO-)KUPOBOI
rajxysi JI0 MJABUINEHHS MPUOYTKOBOCTI U e(beKTI/IBHOCTi CBO€1 MISUIBHOCTI. A
JepikaBa, HAJA0YM Cy0’€KTaM TOCIOJApIOBAHHA OJNIHHO-KHPOBOI ralysi
BIJICTPOUKY 31 CIUIATH MOAATKY HAa NPUOYTOK, Y MalOYTHHOMY MOKE OUYIKYBaTH
Ha 30UIbLICHHS MOJATKOBUX HAJIXO/KEHb Yepe3 3arajbHe 3pOCTaHHS NPUOYTKY
BHACIIIJIOK peai3allii iIHHOBAI[IHHOTO MTPOEKTY.
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