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DEVELOPMENT OF BUSINESS INVESTMENT STRATEGY

Given the current crisis business conditions, the issues of formation of
perspective directions of investment activity of the enterprises and, in particular,
formation of an investment strategy (IS) becomes especially relevant. Strategic
investment planning is a really effective tool for solving this problem. At the present
stage, the implementation of the investment strategy at enterprises is limited mainly to
real investments. But with the development of the global investment market, the
opportunities for enterprises to increase their efficiency by expanding their investment
activity are significantly increasing.

The task of the paper is to determine the role of strategic investment management
In the sustainable development of an enterprise and the importance of forming its open
investment strategy for the enterprise.

The purpose of the paper is to substantiate the main factors of influence on the
investment strategy and the characteristics of the development of a successful
investment strategy of the enterprise. Highlight the criteria for assessing the
effectiveness of the investment strategy of the enterprise.
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A large number of questions about the formation and implementation of the
investment strategy of the enterprise are reflected in the works of G.Arnold,A.Barnea,
J.Fransic. From the point of view of management, an investment strategy is one of the
functional strategies of an enterprise that determines the strategic direction of
investment activities, ensuring the achievement of its goals. Also A.Krus, V.Delas,
Jones (2010) classifies investment strategy as a core functional strategy along with
innovation and financial strategies. Despite the large number of works on the above
Issues, issues related to the assessment criteria and the process of forming an
investment strategy remain insufficiently developed and contradictory by
L.Karpenko[1,3,5-6].

The choice of an investment strategy for an enterprise is associated with the
search and assessment of alternative investment solutions that are closer to the goals of
the enterprise and the main prospects for its development. When choosing an
investment strategy of an enterprise, some factors are highlighted, such as: the stage of
the enterprise's life cycle; general development strategy of the enterprise; the state of
the external and internal markets for investment resources; investment appeal of an
enterprise as an investment object, etc.

An investment strategy is the main action plan of an enterprise in the field of its
investment activity, which determines the priorities of its directions and forms, the
nature of the formation of investment resources and the sequence of stages for the
implementation of long-term investment activities. The rating of the investment
tiveness of the enterprise varies from favorable to unfavorable. A favorable rating
promotes active investor activity, stimulates capital inflows, while an unfavorable
rating increases the risk for investors, slowing down investment activity of the
enterprise.Table 1 shows the factors influencing investment strategies:

Table 1 The main factors influencing investment strategies

Factors Indicators revealing the essence

Workforce Number of economically active population, unemployment rate,
income of employees, qualification level of staff.

Productionand  |Basic production assets, capacity utilization level, age of
technical facilities |equipment, measure of depreciation of fixed assets.

Scientific and Volumes of investments directed to the development of economy,
technical potential |including foreign ones. Level of investment risks. State of the
technical equipment of production, use of innovations and
development of R&D.

Financial credit  [Tax and credit policy, level of profitability and cost effectiveness,

system enterprises of the real sector of economy. Pricing policy and
pricing system.
Infrastructure State of development of banking system, reliability of transport

network, telecommunication networks, commodity and stock
exchanges, marketing, consulting services, insurance industry.
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At the moment of adaptation of the enterprise's IS to the general strategy of its
economic development, the interrelation of goals, directions and stages of
implementation of these strategies is checked.

When assessing the internal balance of the IS, the degree of consistency of certain
strategic goals and the main directions of investment activity is determined, as well as
the sequence of their implementation and the timing of the proposed implementation of
the investment strategy of the enterprise.

The coordination of IP with the external environment is determined by how
sensitive the enterprise's IP is to possible changes in economic development and the
investment situation in the country, as well as to the conditions of the investment
market in the world.

When forming real opportunities for the introduction of IP for an enterprise,
taking into account the available resource potential, it is necessary to take into account
the enterprise's potential in creating various types of necessary resources - financial,
labor, technological, energy, etc.

During the assessment of the acceptability of the level of risk associated with the
implementation of IS, the levels of the main investment risks and their possible
financial and business consequences for the enterprise, as well as the absence of
significant obstacles to the implementation of IS, are taken into account.

Determination of the effectiveness of the implemented investment programs is
formed, first of all, on the determination of the economic efficiency of their
implementation.

In addition, non-economic results are also characterized: improving the image of
the enterprise, improving the working conditions of its employees, the prestige of the
economic zones proposed by the strategy, etc.

The growth of instability in the context of periodic global financial and economic
crises forms an increase in the leading role of the investment strategy in the effective
development of the enterprise. The creation of an investment strategy development is a
fundamental part of the overall system of strategic enterprise management. The
presence of the relationship between the investment strategy of the enterprise with
other components of the strategic one will noticeably increase the efficiency of its
development and successful functioning. The formation of an investment strategy
should be based on a comprehensive analysis of the features of the external economic
and legal environment, the specifics of the industry and the internal characteristics of

the enterprise.
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MexoBuu C.A.
00KmMOp eKOHOMIYHUX HAYK, npoghecop
3agioyeau Kageopu mixcHapoOHo20 Oiznecy ma pinancie
Hayionanvnuti mexuiynuu ynigepcumem
«XapKiscoKuu NOAIMEXHIYHUL IHCIUmMymy»
M. Xapkie, Yxpaina
3yain O.II.
Mmazicmpanm Kagheopu mixrcHapoonozo 6iznecy ma ¢pinancie
Hayionanvnuti mexuiynuu ynigepcumem
«XapKiscoKuu NOAIMEXHIYHUU IHCIMUNY MY
M. Xapkie, Yxpaina
PO3POBKA MEXAHI3MY YIIPABJIIHHSA 'POIIOBUMMUA ITIOTOKAMHA
MIKPETTOHAJIBHOI'O IHHOBAIIIMHOT'O KJIACTEPY

OcHOBY KJIacCTepHOI KOHIEMIIITH MOJeIl PErioHaJbHOTO PO3BUTKY MPEICTABIISIE
KJIacTep, SKWUH BUCTyMNAa€ SK IHHOBAIlIMHA CTPYKTypa, IO 00’ €aHYy€E MiIIMPUEMCTBA,
opraHizailii, HayKoOBI YCTaHOBHM, HaBYaJbHI 3aKjaJd, OpPraHd BIaau, (HIHAHCOBI
CTPYKTYpH, TOIIO. IX 0COGIMBICTh CKIANAETHCS B TOMY, 1[0 BOHU XapaKTEPU3YIOTHCS
reorpadiuHO0 OJIM3BKICTIO, HASBHICTIO CIUIBHUX TEXHOJIOTH, HAaBUYOK, CTpATETii
po3BuTKy. Kractep, sk 1HHOBalliiiHa CTPYKTypa, MOBHMHEH MaTH Ui YCIIIIHOTO
JIOBrOCTPOKOBOTO (DYHKI[IOHYBAaHHS JIBI IHHOBAIliWHI CKJIQJOBi: IHHOBAIIHHICTE MJIS
BUPOOHUIITBA CBO€I MpO(MUIBHOT MPOAYKIIi 1 IHHOBALIMHICTE ISl KJIACTEPHOTO
BUPOOHUIITBA KIHIIEBUX BHUPOOIB. [Ipu BIACYTHOCTI OMHIET 3 HUX, OCOOJUBOTIEL, IO
CTOCY€EThCS MPOMIIBHOT MPOAYKINT Oyab-SIKOr0 KIACTEPHOTO IIANPUEMCTBA, TaKe
BUPOOHMUIITBO TIPUPEUCHE Ha OaHKPOTCTBO 13-32 HE KOHKYPEHTOCIIPOMOXKHOCTI
IPOJIYKIIT HA PUHKY ITiCIIA BUUEPIaHHS HOT0 TOTEHITIaNy IepeBar.

B ymMoBax eKOHOMIYHOI KPU3H MPOMHUCIIOBI MIAMPUEMCTBA BITIYBAIOTh Ae(iuT
KOIITIB, MPUYMHOK SKOTO € 3pOCTaHHS AeOITOpchKkoi 3aboproBaHoCTi 3 OOKYy
3aMOBHHMKIB, a TaKOXK 3POCTaHHS 3amaciB Ta CKOPOYCHHS MOMKIUBOCTI KpEIUTyBaHHS.
VY 3B'A3Ky 3 IUM TMpaBUiIbHE TUTAHYBAHHS TPOIIOBUX IMOTOKIB Ta YMPaBIIHHA HOTO
OKPEMHMH €JICMEHTAMHU CTA€ JIe J1ajli aKTyaJIbHIIIHAM.

OpHi€ero 3 OCHOBHHX YMOB (piHAaHCOBOTO J0OpOOYTY MiAMPUEMCTBA € TPUILIUB
KOINTIB, IO 3a0e3neuye MOKPUTTS HOro 3000B'I3aHb. 3a BIJICYTHOCTI MiHIMAJIBHO
HEOOXIHOTO 3amacy KOINTIB MIANPHEMCTBO BigdyBae ¢iHaHCOBI TpyaHouli. [Ipu
3aJIMIIKY KOIITIB MiJMIPUEMCTBO HABIIAKH, 3a3HA€ 30WTKIB, MOB'I3aHUX, HacaMIiepes, 3
1HOIAIIEI0 Ta 3HEMIHCHHSIM TPOIIIEH, a TAKOXK 3 BTPAUYECHOIO0 MOMKJIMBICTIO X BUT1IHOTO
PO3MIIICHHSI Ta OTPUMAaHHS OJATKOBOTO JOXOAY. 3 OTJSIAYy Ha IbOTO BHHUKAE
HEOOXITHICTh OIIHKU PAIliOHATIBHOCTI YIPABIIHHS TPOIIAMA JIJISl TATPUEMCTBA.

OcHoBy omnTuMizanii pyxy TpOMIOBUX KOIITIB MiANPHUEMCTBA CTAaHOBUTH
3a0e3reueHHs] 30aJaHCOBAHOCTI O0OCSTIB JIOJAaTHOTO 1 Bia'eMHOro mnoToky. Ha
pe3yJabTaTd TOCHOAAPCHKOT  MISAABHOCTI 3MIMCHIOIOTh HETaTUBHUM BIUIMB  SK
nepiuTHUN, TakK 1 HAAJIWIIKOBMM (iHaHCOBI mOTOKM. HeraTuBHI HaCHiIKU
nedIiuUTHOrO (PIHAHCOBOIO MOTOKY MPOSIBIAIOTHCA y 3HMXKEHHI1 PIBHS
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