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Abstract. The scientific report examines the current state and prospects for the
development of cryptocurrencies as an innovative tool in the financial sector. Particular
attention is paid to the decentralized nature of cryptocurrencies, their impact on the global
economy, and the potential benefits and challenges associated with their adoption. The report
analyzes key risks such as volatility, security, and regulatory issues, as well as opportunities
for financial inclusion and reduced transaction costs. Work concludes that cryptocurrencies
can significantly change the traditional financial system if the existing challenges are
overcome.
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Anomauia. Posenanymo cyuacnuti cman i nepcnekmuu po3eumky Kpunmoeaiom ;K
iHHoBayiino2o iHcmpymenmy 6 ¢pinancogii  cghepi. Ocobausa yeaza npuoinaemovcs
0eyeHmpaniz08aHoMy xXapakmepy KpUnmosauitom, ixHboMy 6niugy Ha en1o0a1bHY eKOHOMIKY, d
MAKodc NOMEHYIIHUM nepeeazam i BUKIUKAM, NO8 SA3AHUM i3 IXHIM 6NPOBAOINCEHHSM.
IIpoananizosano OCHOGHI pusuKu: 01AMUNbHICMb, Oe3neka ma pecyiamopHi npoodnemu, a
MAKONC MOANCIUBOCMI OISl (DIHAHCOB0T [HKNIO3I] MaA 3HUICEHHA MPAH3AKYIUHUX SUMPAM.
Poboma niocymosye, wo kpunmoeaniomu Mojicyms 3HAYHO 3MIHUMU MPAOUYIUHY QiHAHCO8Y
cucmemy, AKuo0 0y0ymov HOOONAHI ICHYIOUT GUKTUKU.

Knwuogi cnoea: kpunmoeanioma, nepeeazu, puzuKu, MOHIMOPUHS, MPEHOU,
MONCIUBOCTL.

Cryptocurrency is one of the most significant innovations in the financial
industry over the past decade. It has changed the way people perceive money
and financial transactions. In this scientific report, we will look at the main
aspects of cryptocurrencies, their advantages, challenges, and impact on the
global economy [1-10].

Cryptocurrency is a digital or virtual currency that uses cryptography to
ensure the security of transactions. One of the key features of cryptocurrencies is
their decentralized nature, which sets them apart from traditional currencies
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regulated by central banks. The most famous cryptocurrency is Bitcoin, which
appeared in 2009. After the success of Bitcoin, many other cryptocurrencies
appeared on the market, such as Ethereum, Ripple, Litecoin, and others. Each of
these currencies has its own unique features and purposes.

Cryptocurrency has both obvious advantages over existing andcurrencies,
and certain disadvantages, which is presented in Fig.1
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Fig. 1. Sources: built by the authors

Cryptocurrency has the potential to significantly change the global
economy. On the one hand, it can ensure financial inclusion for millions of
unbanked people. On the other hand, the growing influence of cryptocurrencies
raises concerns about the stability of traditional financial systems. Yes,
cryptocurrency does have the potential to significantly change the global
economy. In our opinion, there are several key aspects (explanations) of this
potential.
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1. Financial inclusion. Cryptocurrencies can provide access to financial
services for millions of people who were previously excluded from the
traditional banking system. This is especially true for regions with
underdeveloped banking infrastructure, where cryptocurrencies can become the
main means of financial transactions.

2. Reduced transaction costs. Cryptocurrencies can reduce the cost of
financial transfers, especially international ones. The absence of intermediaries
and direct connections between transaction participants allows you to
significantly reduce fees, which is an important factor for businesses and
consumers.

3. The rise of decentralized finance. Cryptocurrencies open the door to
decentralized financial services that function without the involvement of
traditional financial institutions. This can lead to the emergence of new
economic models and changes in traditional ways of financing, lending, and
investing.

4. Impact on monetary policy. The growing popularity of
cryptocurrencies can make it difficult for central banks to conduct traditional
monetary policy. For example, the impact of cryptocurrencies on the circulation
of the national currency and inflation control may force states to reconsider their
economic strategies.

5. Regulatory Challenges. Governments around the world are facing
the need to adapt their legal frameworks to the new realities of cryptocurrencies.
This process creates opportunities to set new global financial standards, but also
generates risks associated with legal uncertainty and possible regulatory
tightening.

6. Stability and volatility. The high volatility of cryptocurrencies can
affect global financial markets, causing volatility. However, with the
development of market mechanisms and the introduction of more stable
cryptocurrencies such as stablecoins, this risk may be partially reduced.

So, cryptocurrency has enormous potential, but at the same time, it poses
serious challenges to the global economy that will require appropriate
adaptations and solutions.

Conclusion. Cryptocurrency is an important component of the modern
financial system and has the potential to radically change the global economy. It
opens up new opportunities for financial inclusion, lower transaction costs, and
the development of decentralized finance. However, along with these benefits
come significant challenges related to volatility, security, regulation, and the
potential use of cryptocurrencies for illicit transactions.
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The success and continued adoption of cryptocurrencies will depend on
how governments, financial institutions, and society can adapt to this innovative
technology. Cryptocurrency will undoubtedly remain an important element of
financial markets for the foreseeable future; however, it needs clear regulation
and security to ensure stability and trust on the part of users.

References

1. Po3BUTOK oOpraHizaniiHO-€KOHOMIYHOTO MEXaHi3My VIPAaBIiHHS PO3BUTKOM
ingycrpii Typusmy ta rocturrocti / IT. T'. Ilepepsa, A. B. Kocenko, M. B. Macnak Ta in. //
Bicauk HTY «XI1l». Cepisi: Ekonomiuni Hayku, 2018. Ne 48 (1324).

2. DOKOHOMMYECKas OIIEHKa WHHOBAllMOHHOTO TOTEHIMana : MoHorpapus /
A.Il. Kocenko [u ap.] ; pen.: II. I'. IlepepBa, J. Kouucku. XappkoB : HTY «XIIU» ;
Munkonsy : Munikosnsl. TexH. yH-T, 2008. 170 c.

3. ®opmyBaHHS YHPaBIiHCHKOi, MAapKETHHTOBOi Ta I1HHOBAIIMHOI IONITHKAa Ha
nignpuemctBax Typuctuynoi imgyctpii / I1. T. Ilepepsa, A. B. Kocenko, M. B. Macnak
ta iH. // Bicauk HTY «XI1I». Cepis: Ekonomiuni Hayku, 2018. Ne 47. C. 114-120.

4. Kosenko A. V., Tkachev M. M., Kobieliev V. M., Pererva P. G. Innovative
compliance of technology to combat corruption // Innovative management: theoretical,
methodical, and applied grounds / S. M. llliashenko, W. Strielkowski (eds.). Prague : Prague
Institute for Qualification Enhancement, 2018. P. 285-295.

5. Nagy S., Sikorska M., Pererva P. Current evaluation of the patent with regarding
the index of its questionnaire // CywacHi migXomu [0 KPEATHBHOTO YIIPABJIiHHS
€KOHOMIYHUMH TporecaMu : Matepianu 9-i Beeykp. Hayk.-mpakt. koH(., 19 xBiT. 2018 p.
Kwuis : HAY, 2018. C. 21-22.

6. Pererva P. G., Kobielieva T. O., Shaulska L. V. Entrepreneurial Risks: Essence,
Classification and Management Opportunities // Exonomiunmii sxypHam Opjec. MOTITEXH.
yH-Ty. 2023. Ne 1. C. 43-50. URL.: https://economics.net.ua/ejopu/2023/No1/43.pdf.

7. Pererva P. G., Kocziszky G., Szakaly D., Veres Somosi M. Technology transfer.
Kharkiv-Miskolc : NTU «KhPI», 2012. 668 p.

8. Pererva P. G., Kocziszky G., Somosi Veres M., Kobielieva T. O. Compliance
program : [tutorial]. Kharkov-Miskolc : LTD «Planeta-prynt», 2019. 689 p.

9. Sikorska M., Kocziszky G., Pererva P. G. Compliance service at guest services
enterprises / MeHEKMEHT PO3BUTKY COIIaIbHO-€KOHOMIYHMX CHCTEM Yy HOBIM €KOHOMIIII :
Mmartepianu MixHap. HayK.-TIpakT. inTepHeT-KoH}. [TonTasa : [TYET, 2017. C. 389-391.

10. Ilepepsa II. I'., bop3zenko B. 1., KobemneBa T. O. IHTEneKTyalbHa BIIACHICTB:
marictepchkuit Kype : nipyunuk. Xapkis : HTY «XIII», 2019. 1002 c.


https://economics.net.ua/ejopu/2023/No1/43.pdf

