3BITHOCTI MIJIPUEMCTBA W aHAI3y OCHOBHHMX (DIHAHCOBO-EKOHOMIYHHMX MOKa3HH-
KiB, SIKI HE TUIBKM XapaKTepU3YyIOThb PE3yJbTaTH AISUIBHOCTI, WOro (hiHaHCOBO-
MaifHOBUi1 cTaH, ajie i Jal0Th MOKIUBICTh MPOTHO3YBAHHS MOXKJIMBUX HMEPCIEKTHB
HOJAJIBIIIOTO ICHYBaHHS i PO3BUTKY.

[3 ychOoro BHIIECKA3aHOTO MOXHA 3pOOMTH BHUCHOBOK, IO HA iHBECTHUIIIHY
MpUBAOIMBICTh I[IHHUX TANepiB BIUIMBAIOTH OMepallii, MpoBeAcHl 3 HUMH Ha (i-
HAHCOBOMY PHHKY, IPHCBOIOBAHHS iM DPI3HUX PEHTHHTIB, a TaKOX (aKTOPH, IO
Je’KaTh B OCHOBI ()OPMYBaHHS X KypCOBUX BapTOCTEH.

H:xepena indopmaunii: 1. Kpsiuios, Bracosa «Ananm3 GHHAHCOBOTO COCTOSHUS W WMHBECTHIIMOHHAS ITPH-
BJICKATEIILHOCTD npeanpustus» 2. Cmenanosa B., [lomvomkin FO., @edopenxo C. ONiHIOBaHHS 1HBECTH-
MIHHOT MPHUBaOIMBOCTI aKIii Ha OCHOBI (PiHAHCOBOI 3BITHOCTI eMiTeHTa // PHHOK IIHHUX TamnepiB Ykpai-
Hu. — 2003. - Ne9-10. - C.45-47. 3.Cmupcokuii M.B. MeTom0JI0T1YHI aCIIEKTH OIL[IHKH 1IHBECTHUIIIHHOT IIPH-
BaOMUBOCTI pUHKY akuiii // @inancu Ykpainu. — 2002. - No2. — C.25-30.
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AIBEHKO K.B.

AKTYAJIBHICTB ITPOBJIEM JOCJIIIKEHHSA
HJIATOCITPOMOKHOCTI HIAITPUEMCTBA — CYB'EKTA 3E{

Sk 1OBOAWUTH MpaKTHKA, (PIHAHCOBUW CTaH OUIBLIOCTI MiANPUEMCTB Y KpaiHH
HE MOXHA 0XApaKTEPU3YBATH «CTIMKUM» Ta «CTaOLIbHUMY. [ Toro, mo0 BU3HA-
YUTW YMHHUKHU JaHOI TeHJICHII1, HEOOXITHO BU3HAYUTHU TOJOBHI MPUYUHU Ta TPO-
0JIeMH, 3 IKUM CTHKA€THCS M1AIPUEMCTBO.

MeTor0 cTaTTi € BUSABJIEHHS YHNHHUKIB, IO HEFaTUBHO BIUIMBAIOTh HA IJIATO-
CIIPOMOXHICTh MIAMPUEMCTBA Ta PO3POOKAa PEKOMEHAIIN 1010 YCYHEHHS IIbOTO
BILJIUBY.

DiHaHCOBUHN CTaH MIANPUEMCTBA 3 TMO3HUIIT KOPOTKOCTPOKOBOI MEPCIIEKTHUBU
OIIHIOETHCS TTOKA3HUKAMH JIIKBITHOCTI M IJIATOCITPOMOKHOCTI.

diHaHCOBA JIKBIAHICTh O3HAYA€ TOTOBHICTH 1 CIIPOMOJKHICTB ITIINMPHUEMCTBA
BUKOHYBAaTH CBOi 3000B's3aHHSI y MOBHOMY 00Cs31 I Y BCTAHOBJIEHI KPEAUTHOIO
YTOJ0I0 CTPOKH.

[1naTocnpoMOXKHICTh MIJIPUEMCTBA B1IOMBA€ HASBHICTh Y HHOTO KOIITIB Ta
iX eKBIBAJICHTIB, IOCTATHIX ISl PO3PAXyHKIB 3a KPEIUTOPCHKOIO 3a00ProBaHICTIO,
10 MOTpeOy€e HETaHOTO TOTAIICHHSA. XapaKTepHUMH O3HAKaMU IJIaTOCIPOMOXK-
HOCTI MiAMPUEMCTBA € HASABHICTh Y HbOT'O JIOCTATHIX KOIITIB HAa PO3PaXyHKOBOMY
pPaxyHKy Ta BIJICYTHICTh IPOCTPOUEHOT KPEAUTOPCHKOI 3a00pPTrOBaHOCTI.

[TnaTocIpOMOXKHICTh 3a7I€KUTh B1JI YCIIIIHOCTI BEIGHHS TOCIIOIapCTBA IMi/IM-
PUEMCTBOM (OTpUMaHHS MNPUOYTKY), HASBHOCTI PEaJIbHOTO BJIACHOTO KaIiTaly
(tong BIACHOTO KalliTaldy 3aJIeXKHUTh BiJ] Taidy3l IPOMHUCIOBOCTI) Ta ONTUMAJIbHOCTI
CTPYKTYpH 00ITOBHX 3aCO0I1B.
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Ha npuknani BAT «Motop Ciu» Oyno mpoBeIeHO aHajii3 MIaTOCTIPOMOKHO-
CTi Ta JKBiAHOCTI. Buxoasuu 3 11,0r0 MO>XKHa 3pOOUTH BUCHOBOK, IO B3arasi Iiji-
IPUEMCTBO Mae€ JIIKBIAHUN OajlaHC Ta cTiiike ¢iHaHCoBe cTaHOBUIIE. Xoua B 2008
pOIll crocTepirajgocs MOTIPIIEHHS BCIX MOKA3HMKIB Y 3B'S3KY 13 BCECBITHBOIO (i-
HAHCOBOIO KpHr3010, B 2009 polri BC1 1HJIEKCH 3HOBY 37100YJIM TEHCHIIIIO 3POCTY.

Ha ¢inancoBuii cTaH O1IBIIOCTI MIAMPUEMCTB BILIMBAIOTH 30BHIIIHI (PaKTOPH,
TaKl sIK: 3arajbHa €KOHOMIYHA CHUTYyaIlisl B KpaiHi, 1HQJIALIS, HU3bKUW PIBEHb IIa-
TOCIIPOMOYKHOTO MOMUTY, 3aradbHUM 1e(IilUT rPOUIOBUX KOIITIB, CUCTEMA OIOJa-
TKYBAaHHS a TaKOX 3MiHU B c(epi Jep:KaBHOTO PEryJIOBaHHS, 110 € XapaKTEepPHUM
OCTaHHIM YacoM JJIsl Halllo1 KpaiHu.

['onoBHI (pakTOpH, SIKI BIUTMBAIOTH HETAaTUBHO HAa JIIKBIAHICTH Ta MJIATOCHPO-
MoxHICTE BAT «MoTop ciu»: HecTabiIbHA MOJITHYHA Ta 3aKOHOJAaBYA CHUTYAITis,
1HIAIIS, IeBaTBBAIlisI TPUBHI.

[IpeacTaBuMO HacTynHI peKOMEHJalli II0JI0 YCYHEHHs BIUIMBY JAaHUX (ak-
TOPIB:

eCralii3allis MoMITHIHOT CUTYyallil, Ta BHECEHHS 3MIH J0 3aKOHIB, K1 BILIH-
BaIOTh HA YMOBH MIIMTPUEMHUIITBA, Y BCTAHOBJICHI 3aKOHOJABCTBOM CTPOKH, CIIPH-
STUME MPOTHO30BAHOCTI BEJICHHS IOCIOAAPCHKOI MISUIBHOCTI, Ta OLIBIN e(peKTUB-
HOMY BUKOPHUCTAHHIO KOIIITIB.

e /[ yCyHEHHsS HETraTMBHOI'O BIUIMBY J€BaJbBAallll TPUBHI MpPU 3aKIHOYEHHI
KOHTPAKTy 13 3aKOpJOHHUMH TMOCTayaldbHUKAMH CJiJ (PIKCYBaTH KypC BaJIOTH,
KO0 Oyne po3paxoByBaTucs Hail nokymnens (Tooto BAT «Motop Ciuy). Xoua
HaWJIINIIMM BapiaHTOM BHpPIIIEHHS L€l mpoOiemMu OyB OM MOLIYK BITYM3HSHUX
MOCTa4YaJIbHUKIB.

AYPUXIHA M.

IMIJIK IK IHCTPYMEHT HIJBUIIEHHS MI’KHAPOJHOI
KOHKYPEHTOCITPOMOKHOCTI

['mobaizariiss CBITOBOrO PUHKY TOBapiB Ta MOCIYr (OpMYy€E TOCTPl YMOBHU
KOHKYpPEHTHO1 0opoThOu. Uepes 1ie BUMOTH 10 TOBapiB (IOCIYT) MOCTIMHO 3pOC-
TalTh, 1 KOKHA KOMIIAHISI Ma€ 32 METY JOBECTH CBOI MIKHAPOJHY KOHKYPEHTO-
CIPOMOJKHICTb.

OcTaHHIM 9acoM TeXHOJIOT1T (popMyBaHHS IMIIKY Pi3HUX 00'€KTIB 3HAXOIATh
BCe OUJIbIIE 3aCTOCYBaHHS Y 0araThoX raiy3sX JIOACHKOI ISIbHOCTI.
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