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THEORETICAL BASES OF PROVIDING THE ECONOMIC SUSTAINABILITY
OF THE ENTERPRISE

Abstract. Ensuring economic sustainability of business entities is a guarantee of survival
and the basis of stability of their position in the market, provides an advantage in attracting
investment, obtaining loans, selecting contractors and attracting skilled personnel. The higher the
sustainability of organizations that conduct entrepreneurial activity, the higher their adaptability,
independence from changes on the market and, consequently, the less probability of bankruptcy.

The purpose of the article is to study the essence of the concept of «economic stability», its
types and factors that affect it as a necessary precondition for the sustainable development of the
enterprise in a dynamic external and internal environment for appropriate management decision
making.

The requirements to ensure economic sustainability of the enterprise are: the necessity of
permanent monitoring of the efficiency ensuring of enterprises, search for opportunities for
responding the rapid changes in the internal and external environment and the formation of a
strategy of activities, implementation of which occurs through redistribution of resources. That is
why it is proposed to consider the specified characteristics as the basis for forming a mechanism for
ensuring economic stability of the enterprise and developing a system of stability on various
grounds. The semantic analysis of the category of sustainability, combined with the implementation
of transformation processes, has made it possible to determine sustainability management as the
appropriate level and quality of internal organizational changes to the requirements of a changing
environment, to create conditions for the adoption of effective managerial decisions and to
determine the ways and means of making changes.

Achieving an appropriate level of stability is proposed by formation of an appropriate
mechanism, which involves the allocation of methods and forms of influence on the processes of
economic activity, each of which has its foundation, tools and levers.

Keywords: enterprise, functioning, economic stability, financial stability, strategic
management, financial security, economic security.
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TEOPETUYHI OCHOBH 3ABE3IEYEHHSA EKOHOMIYHOI
CTIMKOCTI OIITPUEMCTBA

AHoTamif. 3a0e3nevyeHHs EeKOHOMIYHOI CTIMKOCTI MIANPUEMCTBA €  3aMOPYKOIO
KHUTTE3AATHOCTI T4 OCHOBOIO CTAaOUILHOIO €KOHOMIYHOTO PO3BUTKY, KOHKYPEHTHOI MO3MLIi Ta
KOHKYPEHTHUX MepeBar Ha pUHKY. BoHa Hajae mepeBary B 3ajydeHHI 1HBECTHLIN, OTpUMaHHI
KpenuTiB, BHOOpI MiAPSAHUKIB Ta 3aixydeHHi kBamidikoBaHux kanapiB. Illo Buma exoHOMiuHa
CTIMKICTh MIJIPUEMCTBA, TO BHILOK € HOro aJanTUBHICTh, HE3aJEKHICTh Bl 3MIH Ha PUHKY I,
OT’K€, MEHIIIOI0 € HMOBIPHICTh OAHKPYTCTBA.

[TpucBsiueHO BUBYEHHIO CYTHOCTI MOHSTTS «€KOHOMIYHA CTIHKICThY», HOTO THUIIIB 1 ()aKTOPIB,
AKl BIUIMBAIOTb HA HEi, SK HEOOXIAHOI MepeIyMOBH CTAJOr0 pO3BUTKY MIANPHEMCTBA B
OUHAMIYHOMY 30BHIIIHBOMY 1 BHYTPIIIHBOMY CEPEOOBHINI JUIS yXBaJeHHS BiAMOBIIHUX
VIIPaBIiHCHKUX PIillICHb.

YcTaHOBIIEHO, IO BHUMOTaMHU 3a0€3MEYCHHS] EKOHOMIYHOI CTIHKOCTI MiJIPHEMCTBA €:
HEOOXIHICTh TOCTIHHOTO MOHITOPHHTY 3a0e3nedyeHHs] e()EeKTHBHOCTI MiSIbHOCTI MHiANPUEMCTB,
MOIIYK MOXJIMBOCTEH pearyBaHHs Ha IMIBUAKI 3MiHU Y BHYTPIIIHbOMY 1 30BHIIIHBOMY CEPEIOBHIII
Ta GOpMYBaHHs CTpATETii AISUIHOCTI, peatizalis K01 BiI0yBaeThcs depe3 Nepepo3noIil pecypcis.

PosrnsiHyTO CyTh Kateropii «CTIHKICTh» Ta YTOYHEHO TIYMAUeHHsI TMOHATTSA «CTIMKICTh
nignpueMcTBay. [IpoBeneHo aHami3 JiTepaTypHUX JOKEped IOHATTS «EKOHOMIYHA CTIMKICTBY.
Cucremaru3aliisi MOTJISIAIB YYEHUX JO3BOJIMIIA BUSIBUTH PI3HI MO3HINT HA TOAUT CTIHKOCTI Ha BUIH
3a 3MICTOM, 1€papxi€ro, CEpelIOBUILEM, CTPYKTYPOIO, YaCOM, KEPOBaHICTIO, OI[IHKAMH, 3HAYUMICTIO.
Po3rnsiHyTO MiIX0AM 10 aHaJi3y €eKOHOMIUHOI CTIMKOCTI HMiANPUEMCTBA, 110 ICHYIOTh Ha AaHUH Yac
B EGKOHOMIYHMX HaykaX. BHCBITIEHO 34aTHICTh BIUIMBAaTH Ha (DYHKIIIOHYBAaHHS IIiIIPUEMCTBA
OKpEMHUX €JIEMEHTIB EKOHOMIYHOI CTIMKOCTI. JlOBeIeHO HEOOXIAHICTh aKTyami3aiii MUTaHHS
MIATPUMKH  CTIMKOCTI pOOOTH HAI[IOHAJbHUX MIANPUEMCTB, 3a0€3MEYEHHS MOXKJIMBOCTEH
e(eKTHUBHO aAJANTyBaTUCS /10 3MiH y BHYTPIIIHBOMY 1 30BHIIIHBOMY CepefoBuIll i (opmyBaTu
CTpaTerii MiIbHOCTI HUIIXOM THYYKOTO TIepepo3noIiTy pecypciB.

PesynpTaT MpoBEAEHOrO JOCHIKEHHS MOXYTh OYTH KOPUCHMMH JUIS TOM-MEHEIKMEHTY
MAMPUEMCTBA TIPU 3AIMCHEHHI CTPATETIYHOTO VYIPaBIIHHSA 3 METOI 30€peKeHHS CTIMKOCTI
MIAIPUEMCTBA, MIJABUIIEHHA 11 pIiBHA Ta 3a0e3neyeHHs e(EeKTUBHOCTI (YHKIIOHYBAHHSA Y
PUHKOBOMY KOHKYPEHTHOMY CEPEIOBHIII.

KawouoBi cioBa: mignpuemMcTBo, (YyHKIIOHYBAaHHsS, €KOHOMIYHAa CTiHKICTh, (hiHAHCOBA

122


mailto:vladmish30@gmail.com
mailto:maryna.shevchenko@i.ua
mailto:sitak.irina.leonidovna@gmail.com
mailto:kate.orekhova2010@gmail.com
mailto:yavsergey@gmail.com
https://orcid.org/0000-0003-3561-0143

CTIHKICTb, CTpaTeriune ynpasiiHHs, EKOHOMIUHA Oe3reka, piHaHcoBa Oe3meKa.
®opmymn: 0; puc.: 1; Tabmn.: 2; 6i6m.: 10.

Muwenko B. A.

O0OKMOp 9KHOMUYECKUX HAYK, npogheccop,

Hayuonanvnoiii mexnuueckuti ynusepcumem « Xaprockuii NOAUmMexHudecKuil UHCmumyn,
Ykpauna;

e-mail: vladmish30@gmail.com; ORCID ID: 0000-0002-7303-1639

Illeguenko M. H.

Kanouoam 3KOHOMUYECKUX HAYK, OOYeHM,

Hayuonanvnviii mexnuueckuu ynusepcumem « Xapko8cKuil nOJUMEXHUYECKUU UHCMUMYmy,
Ykpauna;

e-mail: maryna.shevchenko@i.ua; ORCID ID: 0000-0003-2165-9907

Cumax H.JI.

cmapuwutl npenooagameis,

Hayuonanvnviti mexnuueckuii ynugepcumem « Xapro8cKuil NOIUMEXHUYECKU UHCIMUmMyn,
Ykpauna;

e-mail: sitak.irina.leonidovna@gmail.com; ORCID ID: 0000-0001-6502-4562

Opexosa E. B.

KaHOuoam 3KOHOMU4eCcKUX HayK, 0OyeHm,

Xapvkosckuti yueono-nayunsiii incmumym I’ BY3 « Vuusepcumem b6ankosckoeo oenay,
Ykpauna;

e-mail: kate.orekhova2010@gmail.com; ORCID ID: 0000-0003-0214-2750

Asopcokuii C. B.

acnupaum,

Xapvrosckuti yueono-nayunsiii incmumym I’ BY3 « Yuusepcumem 6ankoeckozo oenay,
Ykpauna;

e-mail: yavsergey@gmail.com; ORCID ID: 0000-0003-3561-0143

TEOPETUYECKHE OCHOBBI OBECITEYEHU S SKOHOMHYECKOM
YCTOMYUBOCTHU MPEJNPAATHS

AHHOTanusi. PaccMoTpeHa CyTh KaTeropHM «yCTOMYMBOCTB» M YTOYHEHO TOJIKOBAaHHUE
MOHATUSL «YCTOMUMBOCTb MpPEeNNpUATUS». PaccMOTpeHBl MOAXOJbl K aHaIU3y ASKOHOMHYECKOU
YCTOMYMBOCTH TPEANPUATHUS, CYILECTBYIOUIME B HACTOsIIEEe BpeMs B HKOHOMHUYECKOW Hayke.
JlokazaHa HEOOXOAMMOCTh AaKTyaJlIM3allMd BOMNpOca OO0ECIeYeHUs: YCTOHYMBOCTH  PabOTHI
HAIIMOHAJBHBIX TPEANPHUATHHA, obOecreueHre BO3MOXKHOCTEH S((EKTUBHO aJanTHpPOBATHCS K
M3MEHEHMSM BO BHYTPEHHEW M BHELIHEW cpene U (pOpMUPOBATH CTPATETUU AESTEIbHOCTU IyTEM
ruOKOro mnepepacmpenesneHust pecypcoB. Pe3ynbTaTel MpOBEIEHHOIO HCCIEIOBAHUS MOTYT OBITh
IIOJIE3HBIMU U1 TON-MEHEKMEHTa MPEANPUATHS IPU  OCYLIECTBICHUM CTPAaTErHYECKOro
yrpaieHus 1 odecrnieueHust 3PHEeKTUBHOCTH PYHKIIMOHUPOBAHUS TPETPUSITHSL.

KuroueBble cioBa: npennpustve, (yHKIMOHUPOBAHWE, SKOHOMHYECKAs YCTONYMBOCTH,
(¢uHaHCOBasi yCTOMYMBOCTb, CTpPATErHYeCKOE yIpaBiICHHE, HKOHOMHUYEcKass 0e30MacHOCTb,
¢uHaHCOBast 6€30MaCHOCTb.

®opmymn: 0; puc.: 1; Tabn.: 2; 6ubn.: 10.

Introduction. In today’s market conditions, the problem of ensuring the stability of
business structures does not lose its relevance. The existence of an entrepreneurial structure
(organization, enterprise, business entity) depends on how quickly and successfully it adapts to
changes in the environment. Ensuring economic sustainability of business entities is a guarantee of
survival and the basis of stability of their position in the market, provides an advantage in attracting
investment, obtaining loans, selecting contractors and attracting skilled personnel. The higher the
sustainability of organizations that conduct entrepreneurial activity, the higher their adaptability,
independence from changes on the market and, consequently, the less probability of bankruptcy.
The need to solve the problems of ensuring economic stability of business structures, ensuring their
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high adaptability, necessitates the study and definition of a system of criteria and indicators that
allow, on the one hand, to assess the level of stability, its dynamics, and, on the other hand, to
identify factors and reduce them negative impact on economic stability. In this regard, the study of
theoretical foundations and methodological approaches to assessing the economic sustainability of
enterprises is very relevant.

Research analysis. The functioning and interaction of economic systems and their
regularities of development were researched in their works by such scientists: 1. V. Bryantsev’s
articlel, A. V. Vasilenko [2], S. G. Yezerskaya [4], O. M. Zaitsev [5], V. L. Ivanov, N. O.
Kovalchuk [6], O. M. Kucherova, E. V. Lyaskovskaya [7], G. A. Mohonko, O. A. Polishchuk, I. M.
Semenenko [8], N. V. Shesterikova [10].

However, despite a significant number of scientific works in the field of economic stability
of enterprises research, they have not been adequately reflected and require further study of issues
related to identifying the essence and importance of economic sustainability of the enterprise,
modelling the system of economic sustainability management.

The purpose. The purpose of the article is to study the essence of the concept of «economic
stability», its types and factors that affect it as a necessary precondition for the sustainable
development of the enterprise in a dynamic external and internal environment for appropriate
management decision making.

Research results. The economic meaning of the term «stability» is inextricably linked with
the general philosophical definition of this notion. So the stability of any phenomenon or process is
meant the inclination of its fluctuations and changes; hardness, stability and reliability; constancy,
stay in one condition; the ability to maintain this state, despite the effect of different forces. The term
«economic stability» is considered by the authors from different positions (Tabl. 1).

Table 1
Approaches for Definition of Economic Sustainability

Positions of the authors regarding the interpretation of

Source the concept of «economic stability»

This is a state of the enterprise or resources ...

The state of his material economic and labor resources, distribution and use, which ensure the
development of the enterprise on the basis of growth of profit and capital while maintaining
solvency and creditworthiness in the permissible level of risk

N. Alekseyenko

This is a state of the enterprise, which retains the ability to efficiently operate and stable
progressive development in the negative influences of the environment on enterprise or
resources

O. Zaitsev [5]

Equilibrium balanced state of economic resources that provides stable profitability and normal

V. Medvedev conditions for extended reproduction in the long run , taking into account the most important
external and internal factors
It’s a balance or the ability to ...
An equilibrium state of the industrial enterprise, in which economic and managerial decisions
S. Anokhin are able to regulate the main factors of the firm’s steady position: management, production,
finance, personnel and strategies within the specified risk limits
The state of equilibrium or the ability to return to this state of an open socio-economic system
O. Kolodiziev, (enterprise)after withdrawal from this state by external and internal disturbing influences due to
K. Nuzhny the effective use of all kinds of resources, with the subsequent ability to ensure the optimal
process of their replenishment
Y. Simeh This is the potential of the enterprise to return to a state of equilibrium, in which the company

has a positive dynamics of functioning, or does not go beyond the established boundaries

This is the ability of the enterprise (system) ...

E. D. Chikina [9]

The ability of the enterprise under the influence of various factors to continue to function with
sufficient efficiency. Otherwise, the company becomes unstable and incapable for
development/

V. lvanov

The ability of the economic system not todeviate from the state (statistical or dynamic) in the
case of internal and external destabilizing influences due to effective formation and use of
financial, production and organizational mechanisms.

The ability of a certain action .......

S. G. Yezerskaya
[4]

The ability to maintain its integrity and function effectively at the same time and at the same
time create the preconditions for progressive (effective) development even in the conditions of
negative influence of environmental factors (internal resistance of the enterprise)

A. A. Akimov

Ability to return to a state of equilibrium at the expense of own or borrowed resources
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0. Zetkina | The ability to withstand the threat of bankruptcy

Balance of the state ....

Equilibrium balanced state of economic resources that provides stable profitability and normal
N. A. Kulbaka conditions for an expanded reproduction of sustainable economic growth in the long run, taking
into account the most important external and internal factors

Equilibrium, balanced state of economic resources and organizational structures and their
interrelations within the framework of the production and sales system, which provides stable
A. S. Tuvaev conditions for its expanded reproduction, including in the presence of internal and external
adverse influences, achieved through the implementation of a specialized complex of diverse
financial, economic and organizational measures with the algorithm of corresponding actions

Other

0. Aref’eva, A set of interconnected components that under all conditions provide the ability to conduct
D. Gorodanskaya business activities, stock of resources (resource potential) and a balanced functioning process

ABurda 1 Systemic phenomenon, which serves as an indicator of the deviations of a potentially possible
) [1] competitive state at a certain stage of the life of the enterprise

Organization with production and economic activity, which enables to provide stable technical
R. Eremichuk and economic indicators with a positive dynamics and effectively adapt to perturbations of the
external and internal environment

Identifies the economic stability of an enterprise with its economic stability and defines it as
«the ability of an entity to function and develop, while maintaining the equilibrium of its assets
and liabilities in the changing internal and external environment, which guarantees its
continuing solvency and investment attractiveness within the permissible level of risk.

V. A. Grosul [3]

Proceeding from the understanding of the economic stability of the enterprise and the
recognition of the decisive influence on it of the results of innovation activity, it is possible to
propose the following concept: economic stability of the enterprise — the ability of the economic
system to provide effective operation in the balance of economic resources and organizational
structures and their interrelations within the framework of the production and distribution system ,
which provides the conditions for its extended reproduction under the influence of internal and
external effects, which can be achieved with the help of permanent monitoring of financial and
economic management and organizational measures for adaptation, flexibility and rapid response to
the changing environment and the emergence of the crisis. Such an understanding of economic
sustainability takes into account objective conditions that require the enterprise to continuously
implement innovative activities to ensure the sustainability of its functioning.

Author’s approaches to the allocation of types of stability are presented in Table 2.

Table 2
Approaches of scientists to components of enterprisestability
Types of stability = :12: _ % . S ‘_§ o .| = S .
|82 | 8|fS 8|8 |H|0% =|g|E=

Author
I. P. Vasilenko [2] + + + +
I. V. Bryantseva + + +
V. D. lvanov + + + T
G. A. Mohon’ko + + + + + ¥
S. G. Yezerskaya [4] + n ¥
O. A. Polishchuk + + + ¥ I
T. I. Kovalchuk [6] + + + + + +
E. N. Kucherova + + + n +
O. N. Zaitsev [5] + + + ¥
N. V. Shesterikova [10] + + + + + +
I. M. Semenenko [8] + + +

Classification of stability types of the enterprise, presented in Fig., allows to specify the
problem of ensuring the stability of the enterprise and use it to solve its tasks to ensure enterprise
sustainability and develop appropriate mechanisms designed for each type of stability.
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Types of stability
By its content
Productive | Financial Technical Social Strategic
Competitive | Innovation | Communication | Ecological Marketing
By the environment

Internal | External | Sector \ General
According to the hierarchy
Stable | Quasi-stable
By time
Inherited | Current | Perspective | Retrospective | Predictable
By possibility of management
Managed \ Not manageable
By structure
Stability of
the Stability of subunits Administrative
enterprise
By estimates
Static | Dynamic | Acceptable | Valid
By significance
Relevant | Priority \ Other

Fig. Classification of the enterprise sustainability types

Conclusions. The requirements to ensure economic sustainability of the enterprise are: the
necessity of permanent monitoring of the efficiency ensuring of enterprises, search for opportunities
for responding the rapid changes in the internal and external environment and the formation of a
strategy of activities, implementation of which occurs through redistribution of resources.

That is why it is proposed to consider the specified characteristics as the basis for forming a
mechanism for ensuring economic stability of the enterprise and developing a system of stability on
various grounds. The semantic analysis of the category of sustainability, combined with the
implementation of transformation processes, has made it possible to determine sustainability
management as the appropriate level and quality of internal organizational changes to the
requirements of a changing environment, to create conditions for the adoption of effective
managerial decisions and to determine the ways and means of making changes.

Dynamism, low predictability and instability of the external environment force the
enterprise to make managerial decisions of a qualitatively new level in order to increase the
adaptive properties of the internal environment by disturbing in the external environment. These
circumstances require taking into account the factors of economic stability, not only in the content
of occurrence, but also by way of influence, by the nature of the action and the degree of
conditionality.

Ensuring economic sustainability requires the development of a mechanism that includes
comprehensive solutions for the influence of internal and external environment, which are
disturbing the enterprise and lead to a loss of its sustainability. The mechanism should be a process
of successive actions aimed to achieving an appropriate level of enterprise sustainability, on the one
hand, and as a system of interdependent elements, on the other hand, that interact to achieve the
strategic goals of the enterprise.
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