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JIJ1st cydacHHX YMOB TOCIIOIApIOBAHHS XapaKTEPHOIO € MOJEPHI3aIlis 3a BIACHI
KoWTH mignpueMmcTtBa. llepeBara camodiHaHCyBaHHSA cepel] IHIIUX JIKEpen
(1HaHCYBaHHS MOJIEPHI3ALIMHUX MPOEKTIB 3yMOBJIEHA HEIOCTAaTHBO YITKUM Ta
CKJIQJHUM TMPOIECOM 3aJlydeHHs 3O0BHIIIHIX pecypciB. He3HauHMMU € YacTKu
(b1HaHCYBaHHS MOJIEpHI3allli MIAMPUEMCTB 3 IEPKABHOTO Ta MICIEBOTO OIOIKETIB.

AKTyallbHICTh JIOCJIIJKEHHSI Ha Cy4yaCHOMY e€Talll BH3HAYa€TbCS TUM, L0 B
yMOBaxX HECTa0lIbHOI CYy4acHOi E€KOHOMIKM 1 3pOCTAl04MX 3arpo3 s BUPOOHUUOT
cdepu 3pocTae moTpeda y HasIBHOCTI MPOBECHHS MOJCPHI3aIlli MiITPUEMCTB.

[TutanHs MopepHizallii € 00'€KTOM BHUBUYEHHS IIMPOKOTO KOJIa SIK 3apyODKHUX,
TaK 1 BITYM3HSHUX BUCHUX-EKOHOMICTIB. Cepell HAYKOBIIB SIKI MPUIUISUIN 3HAYHY
yBary mnpoOiemi 3aixydeHHs (piHAaHCOBUX PECypcCiB Ta MOJEpHI3aIli BUPOOHUUYMX
¢douais moxkHa Buaumtu: C.O.lmyk, [.T.banatanos, T.P.Kapnin, JI.A.JlaxTioHOBa,
A.Il.KoBanwos, JI.H.KoBanenko, O.M.I'eteman, B.C.I11anoBai ta 1H.

Camo(inaHcyBaHHST ~ MOJEpHi3alii  OCHOBHHUX  (POHIIB  MiANPUEMCTBA
3MIMCHIOIOTh 33 PAaXyHOK BIJIACHMX KOIUTIB Yy YACTUHI YHUCTOrO NpHOYTKY Ta
aMOpPTHU3AIlIMHUX BiJpaxyBaHb. Pa3oM 3 TUM, BJIACHI KOIITH HE MOXYTh MOBHICTIO
BUKOPHUCTOBYBATUCS sIK (hiHAHCOBE 3a0€3MEUYEHHS MPOIECIB MOJEpHI3allli, OCKIJIbKU
YacTMHA YHUCTOrO0 NPHOYTKY CIPSMOBYETHCS Ha MPUPICT OOOPOTHOTO KamiTaly,
BUILIATY UBIACH/IIB TOLIO.

OxkpiM TOro, 3HAYHA YacTHHA MIJMPUEMCTB MpaIfoe 30MTKOBO. 3HAYHOIO € U
YacTKa TUX MIINPUEMCTB, SIKI BIAYYBalOTh HECTAuy BJIACHHUX (DIHAHCOBHX PECYPCIB
HaBITh JUIsI 3a0€3MEYEeHHs] MOTOYHOI MIsTBHOCTI. TOMYy TPOMHUCIIOBI MiANPUEMCTBA
MparHyTh 3aJy4YUTH TIO3UKOBI Ta 3aiTydeH1 ()1IHAHCOBI pecypcH.

30BHINIHIMK ~ jpKepenamMu  (iHAHCYBaHHS ~ MOJIEpHI3aIlli  MiANMPUEMCTBA
BUPOOHMUOT chepr MOXKYTb OyTH KOIITH MICHEBHX Ta JAEPKABHOTO OMOKETIB, a
TaKOX KOILUTH 1HBECTOPIB. 3a PaxXyHOK AEpP>KaBHUX KOIUTIB (PiHAHCYIOTHCS IIIbOBI
KOMIUIEKCHI MporpamMu, (pyHIaMeHTadbHI Ta OKpeM1 MPUKIAIHI JOCHTIKCHHS, SKi
MalOTh CTpaTeriuHe Ta BaXKJIMBE 3HAYEHHS I KpaiHu. bromxerHe ¢iHaHCyBaHHS
MOJIEpHI3AIIIHHUX MPOEKTIB 3MIMCHIOEThCS Y (opMi O0€3BIICOTKOBUX a00 MIJIBIOBUX
MO3UK.

Ha ngymky aBTOpiB, MiANpPUEMCTBA MOXYTh BHUKOPHUCTOBYBAaTH KOMOIHOBaHI
dbopMu 3anmyueHHs KamiTany. 3BUYAiHO, HE MOXKHA HaJaTh OJHO3HAYHHX
pexoMeHnalid moa0 BuOOpy Tiei um iHmoOi ¢opmu ¢dinancyBaHHs. Tomy ans
KOXKHOTO OKPEMOTO BHIAAKy MOJAEpHi3alii JOHIIBHO aJanTyBaTH ICHYIOUl
cTpaTeriudi ()iHaHCOBI1 PILICHHS.
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