3aCTOCOBYBAIMCS A0 YKpaiHM sSK HEOJIaromoiay4yHoi KpaiHH TpH 3AiHCHEHHI
(diHaHCOBUX omepalliid Tomo. ToMy sSK OJWH 13 BapiaHTIB B YKpaiHi HEOOX1AHO
pO3pOOUTH 1 MNPUWHATA HA 3aKOHOJABYOMY PIBHI KOHIEMIIIO Jep>KaBHOTO
perymoBanHs  gisuibHOocTi  THK 1 miaTpumMku — BITYM3HSHHUX — CYyO’ €KTIB
rocrofaproBanHsa. Taky KOHIENIit0 ciaif npuiHATa y hopmi 3akoHy Ykpainu «lIpo
nepskaBHe peryioBaHHs AisuibHOCTI THKY.

Peanizariisi 3arpornoHOBaHUX MPOIO3UIIINA HA 3aKOHOJIABYOMY PiBHI CIPaBUTH
MO3UTUBHUN BILJIMB Ha BITYM3HAHY €KOHOMIKY IIIAXOM (OpMyBaHHS i1 HallIOHAJIBHOI
MO/, siKa, MepIl 3a BCe, MOBMHHA MependayaTd HaJaHHS MPIOPUTETIB Y PO3BUTKY
HaI[IOHATHPHOTO PHUHKY BITYM3HSAHUM CYyO €KTaM TOCIHOJApIOBaHHSA, a TaKOX ¥
dbopMyBaHHI TIPUBAOIMBOrO I1HBECTHUIIMHOTO IMIDKY YKpaiHH I 3alydeHHS
imBectuiii notykaunx THK Ha B3aemoBurigHiii ocHoBi. OpraHu JIepKaBHOTO
pPEryJIIOBaHHS Ta HarjsQy [OBUHHI 3a0€3MeUnTH KOHCOJIJIOBAHMM Hariasa 3a
nismeHicTI0O THK, siki 371HCHIOIOTH aKTHBHI MIXKHApOaH1 omnepailii. E¢pekTuBHUM TyT
Mae OyTH 3aCTOCYBaHHS MOHITOPHUHTY IIOJO BCIX aCMEKTIB MIXXHAPOJIHUX OIepalliu,
mo mnpoBoasaTecss THK, B ocHoBHOMYy uepe3 ix umii, cmiibHI Ta JOYIpHI
IIIMPUEMCTBA 1 TTPEICTAaBHUIITBA.

30opuk A. P.
HTY «XIIN»
XHUMHUYECKAS OTPACJIb B COBPEMEHHOH MUPOBOM
9KOHOMMUKE

YpoBeHb XUMH3ALUUMU — OOLIENPU3HAHHBII B MHUPOBOW MPAKTUKE KPUTEPHIA
HAay4YHO-TEXHHYECKOTO TIpOrpecca, KOTOpbIM WrpaeT 3HAYUTEIbHYIO pOJIb B
dbopMUpPOBAaHUM  BAXXHEUIIUX  MAaKPOIKOHOMHUYECKMX  IOKAa3aTeliel  CTpaHBbl.
CoBpeMeHHBIIT MUPOBOM PHIHOK XUMHYECKHUX TOBAPOB XapPaAKTEPU3YETCS IIMPOKUM
ACCOPTUMEHTOM, POCTOM 3aTpaT Ha HSKOJOTHYECKYI0 O€30MacCHOCTh, YCHUJICHUEM
KOHKYPEHIIMM 34 PBIHKU COBITa, CHIDKEHHEM IIEHOBOW KOHKYPEHTOCIIOCOOHOCTH
XUMHYECKON MPOAYKIMU BEIYIIMX CTPAH MUpa OTHOCUTEIIBHO TOBAapOB M3 CTPaH C
JeNIeBbIMH TpynOBbIMU pecypcamu. Ha ctpanst CHI' mpuxomutcs oxono 1/6
MHUPOBOM XUMHYECKOW TMPOAYKIIMH, 37€Ch OCOOEHHO BBIICISAIOTCS XHUMHYECKUE
KomIuiekcbl Poccun m Ykpaunel. EBpona imaep B MPOU3BOJCTBE «TOHKOW» XUMUHU
(dbapmaneBTuka, napdromepusi, GOTOTOBAPHI U T.I1.), XUMUU OBITOBOTO HA3HAYEHUS U
nonumepoB, a CeepHast Amepuka (CIIA u Kanana) — arpoxumukaToB. ['1o6anbHbIe
W3MEHEHHUSI B CTPYKTYpE MHPOBOIO MPOU3BOJACTBA M TOTPEOJCHUS] XUMHUYECKOU
MPOAYKIIUY TIPUBEIIU K peopMaM BEeIyIINX XUMHUUECKUX KOMITAaHUH.

OCHOBHBIMU TEHJICHIIUSIMU PA3BUTHUSI MUPOBOM XUMHUYECKOU MPOMBIIIICHHOCTH
ABIISIIOTCS: BHEAPEHUE BbICOKOI(PPEKTUBHBIX IKOJOTMUYECKH OE30MAaCHBIX TEXHOJIOTUH,
POCT CTOMMOCTH pab0Oyeil CHJIbI U SHEPTrOPECypCOB MPU CTPEMIICHUH K ONTUMHU3ALNN
MIPOM3BOJICTB; CIEIUANMA3AIMS KOMIAHUN Ha TPOAYKTaX C BBICOKOW M00aBICHHON
CTOMMOCTBIO; YNOp Ha HEOONbIIWE TMOTOYHBIE JIMHUMA, POCT 3HAYUMOCTH
He(TEXUMHUECKON MPOMBIIIUICHHOCTH; YBEIMUEHUE YACILHOTO BECa Ta30BOTO CHIPHS.

AHanu3upysi ~ pa3BUTUE  MHUPOBOIO  pbIHKA, MOXHO  CKaszaTh, 4TO
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OCYIIIECTBISICTCSl 3HAUMTENBHOE KOJMYECTBO Omepanuid B cdepe KyIUId/TIPOaaKH
NPOAYKIIMA XUMHUYECKON MPOMBIIUICHHOCTH. XUMHUYECKas MNPOMBIIIIEHHOCTh IO
CBOEMY JKCIIOPTHOMY 3HAUYEHHIO — BTOpas, Mociie YEPHOU METALTypruu, OTpacib
YKpauHCKOU uHaycTpuu (8-9 % sKkcrnopTa cTpaHsbl).

Invnuuyvka C.II.
XIbC YBC HBY
OCOBJIMBOCTI MOHETAPHOI MIOJIITUKHA B CYYACHIN YKPAIHI

ExoHomika VYkpaiHM 3HaXOAWUTHCS B TNEPEXITHOMY CTaHl, TOMY J€p>KaBHE
PETYJIOBaHHS ~ TPOIIOBO-KPEAUTHOI  TIOMITUKK  JIEpKaBU €  HEOOXIJTHUM.
[IpoananizyBaBiy JHHAMIKY MAaKpPOEKOHOMIUHMX Ta MOHETAPHUX MOKA3HUKIB y CIYHI —
murHi 2013 poky, [Ipasninaa HarionansHoro 6anky Ykpainu Bi3HAuMIO 30€pEeKEHHS
L[IHOBOI CTAOUIBHOCTI B JiepaBl Ta MPOAOBKEHHS MMO3UTHUBHUX TEHICHLINA y PO3BUTKY
IPOLIOBO-KPEIUTHOTO pUHKY. [IoKa3HUK NPUPOCTY 1HAEKCY CIOXKHUBYMX LIH Yy PIYHOMY
BUMIpI B ciuHi — unHI 2013 poky konmBaBcs B Mexkax Bif "minyc" 0,8 % (y GepesHi Ta
KBITHI) 10 HyJIbOBOr0 3HaueHHs (y juIiH1). Taka [iiHoBa JUHaMIKa CIIpUsiIa NOMIMIIEHHIO
PUHKOBUX OYIKYBaHb 1 TMOCWJIEHHIO JOBIpM [0 HALIOHAIBGHOI TPOILOBOI OJMHMIIL
VYkpainu. [liaTBepKEHHAM 11bOTO, 30KpeMa, € CTIHKE JOMIHYBaHHS I'pUBHI SIK 3aC00y
320113 PKEHHS Ta MOJIMIIEHHS CTPOKOBOI CTPYKTYPH JCTIO3UTIB OAHKIB.

Tak nuHamika IEMO3UTIB HACETICHHS B HAIIOHAIBHIN BAIIOTI B IIOTOYHOMY POIIi
XapaKTepu3yBasacs MOMICAYHUM MTPUPOCTOM, SKHW 3a CIYCHb — JIMIEHb CTAHOBHB
25,4 %. Boanouac BKJIagM B iHO3eMHIiH BamroTi 30imepmmiaucs jwmine Ha 1,0 %. Sk
pe3ynbTaT MOKa3HUK Jojapu3allii ACMOo3UTIB 3a e mnepion 3Hu3uBcs 3 43,7 % 1o
39,6 %.IIutoma Bara JOBrOCTPOKOBHX JICMIO3UTIB Yy iX 3arajJbHOMY 0OCs3i 3a CiueHb —
munens 2013 poky 30unbimnacs Ha 4,4 TpoueHTHOro NyHKTY — 110 39,1 %.

3 MeTor0 3aKplIUIeHHs MO3WTMBHUX TEHIEHUIA Yy MOHETapHii cdepi, a TaKox
COpPUSHHSA PO3BUTKY HallOHANbHOI exoHOMikH IlpaBninus HamionanbHOoro 6aHKy
VYkpainu BctanoBuisio 3 13 cepmus 2013 poky o0mnikoBy ctaBKy B po3Mmipi 6,5 %
pIYHUX, 110 Oy/1e CTUMYIIIOBATH aKTUBHICThH HAIlIOHAIBHOTO Oi3HECY.

Kaobanuna A.H.
BI'TY um. B.I'. IllyxoBa

MPOBJEMbI ®OPMUPOBAHUSA ITPUBJIEKATEJIBHOT'O

MHBECTUIIMOHHOI'O KJINMATA B POCCHUHA

HeobxomumocTs co3manus B Poccum mpuBIeKaTeNbHOTO WHBECTHIIMOHHOTO
KJIMMaTa YK€ JaBHO HHM y KOTO HE BbI3bIBaeT COMHEHHs. OCHOBHBIE €T0 aTpUOYTHI:
ONaronmpuATHBIA HAJIOTOBBIA PEXHM, PAa3BUTOE 3aKOHOAATENBCTBO, YCIOBHS IS
CHpaBEJIUBOM KOHKYpeHLMH, 3¢¢deKkTuBHas cyneOHas cucreMa, MUHUMAaJIbHbIE
aJIMUHUCTpATUBHBIE Oapbepbl U KaUyeCTBEHHAs! MH(PpacTpyKTypa Jisi pa3BUTHUS OM3HEca.
JInHaMKMKa U Ka4eCTBO MHOCTPAHHBIX MHBECTULIMM B POCCUMCKYIO DKOHOMUKY
XapakTepu3yercs paaoM mpobieM. Bo-mepBbix, HU3KaA OIS MPSMBIX HHOCTPAHHBIX
nHBectuud — Bcero 12% B 2010 r. Bo-BTOphIX, CTPYKTypa WHBECTULIMMA
HenoctatoyHo 3¢ dektuBHa: B 2010 1. 17% wHBecTUnMii OBUTH OPUEHTUPOBAHBI HA
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