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? IOKT. exoH.Hayk, ipod). HTY «XapKiBChKuil MOMITEXHIYHMIT IHCTHTYT
JOCJIIKEHHSA MEXAHI3MIB JEP)KABHOI'O IHBECTYBAHHSA
IHHOBAIII

[TpoBenene mociiKeHHS MEXaHI3MIB JIepKaBHOTO iHBECTYBAaHHS iHHOBaIil
B YKpaiHi J03BOJIsIE BU3HAYUTH HACTYITHI iX 0COOIMBOCTI:

OTpUMaHHs Jlep)KaBHOI (IHAHCOBOI MIATPUMKH peaii3aiii 1HHOBaIiiHO-
IHBECTHIIIHIX TIPOCKTIB mepenoadae 000B’ I3KOBY iX JepKaBHY PEECTPAIIil0, KA €
CKJIQJHOIO, TPUBAJIOIO Ta BHTPATHOIO MPOLEAYporo (mependavae omiaTy BapTOCTI
MPOBEACHHS EKCIEPTU3 Ta IHIINX PEECTPAIlifHUX TOCIYT). KPiM TOTO, Aep’KaBHA
peecTpamisi He € MiACTaBOI0 BUHUKHEHHS (DiHAHCOBMX 3000B’S3aHb y AepiKaBU
o070 HAJaHHA MIATPAMKH Ta TMOTpedye TOHANbIIOl yd4acTi MPOEKTy B
KOHKYPCHOMY BiIOOpi, KWl MOXXE€ TPHBATH IMPOTSITOM 3 POKiB, IO CTBOPIOE
JOAATKOBI ~ PHM3MKM  BTpPAaTH  aKTyaJbHOCTI  IHHOBAal[ifHUX TPOEKTIB  Ta
HEBHM3HAYEHOCTI CTPOKIB IX MPAaKTUYHOI peasti3allii;

oTpuMaHHS (piHAHCOBOI MIATPUMKHM Jiep)KaBU HAJAEThCS HAa yMOBax
3a0e3mnedeHHs, TOOTO mepeadavae HASBHICTH 3aCTaBHOTO MaiiHa, OaHKIBCHKHX
rapaHTiii Ta TONICIB MaiHOBOTO CTpaxyBaHHs], IO YCKJIAJIHIOE TPOLENypy ii
OTPHMAHHS Ta CTBOPIOE JOJATKOBI BUTPATH CY0 €KTIB iIHHOBAIIHOI MisSUTBHOCTI;

IpU KOHKYpCHOMY BHOOpi IHHOBAIIMHUX MPOEKTIB I HAJAHHS JIepKaBHOI
(hiHaHCOBOI MIATPUMKH TIepeBara HalAETHCS MPOEKTaM, sIKi MarOTh 3HAYHY YacTKy
(e menme 40%) KomTIB 3 HeIepKaBHUX JoKepen (iHaHCYBaHHS X peanizamii,
TOOTO HE MOXKYTh PO3PaxOBYBAaTH Ha JepXKaBHY (DiHAHCOBY HIATPUMKY CyO’€KTH
IHHOBAIlIItHOI JisUTbHOCTI, He3ale3ledeHi BIACHUMH pecypcaMy Uil peaji3ariil
IHHOBAIITHUX MPOEKTIB;

JepkaBHa (iHAHCOBA MIATPHMKA 37cOIIBIIOT0 HANAETHCSA TMPOEKTaM, SKi
BIAMOBIIAIOTh MPIOPUTETHUM HAIMpsMaM PO3BUTKY EKOHOMIKHM abo 1 0a3oBHM
rajgy3sM, IO BHUKIIOYa€ PO3BUTOK IHHOBAIIfHUX IPOMYKTIB Ta Tairy3ed
€KOHOMIKH, sIKi He HaJexaTh 0a30BHX, 110 IrHOPY€E iHHOBALIITHNI PO3BUTOK 1HIINX
ramy3ei Ta CEeKTOPiB eKOHOMIK;

HECTaOUTFHICTh HOPMATHBHO-TIPaBOBOI 0a3W  iHHOBANiIWHO-IHBECTHIIHHOT
ISUTBHOCTI OOYMOBITIOE 3arpo3y HelependadyBaHOi 3MiHH 3aKOHOHABCTBA, IO
perIaMeHTye CIerialibHi MpaBOBI PEXKUMH TOCHOAAPCHKOi, I1HHOBAMIHHOI,
IHBECTHIIIfHOI Ta EKOHOMIYHOi MisUIPHOCTI IHHOBAIlIMHUX MiATIPHEMCTB, IO
MIBUILYE€  PU3UKKA  3HIKEHHA  e(eKTHBHOCTI  peamizamii  iHHOBaLiHHO-
IHBECTHLIIHUX MPOEKTIB Ta CTPUMYE 1HBECTHUIIIHY aKTUBHICTB;

BIZICYTHICTh B 3aKOHOJaBYiii 0a3l (yHKLIOHYBaHHS TaKMX I1HHOBAIIIHO-
IHBECTHLIHHUX CTPYKTYp sk c(B)e3 Ta TIIP kKOHKpeTHHX BaJItOTHO-(DIHAHCOBHUX,
(dicKaTbHUX, MHTHAX CTUMYJIB PpO3BHTKY iX JiSUIBHOCTI  O0OYMOBIIO€
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(GyHKI[IOHYBaHHS X Cy0’ €KTIB Ha 3arajibHOHAI[IOHAIBHUX 3acaiaX TOCIOJapChKOl
JISUTBHOCTI, IO B YMOBaxX BHCOKOI KaIliTaJOEMKOCTI IHHOBAI[M i1CTOTHO 3HHIKYE
e(eKTUBHICTh iX AISAIBHOCTI Ta BTpAvyaEe CEHC CTBOPEHHS Ta (YHKIIOHYBaHHS LIUX
IHHOBALiHHO-1HBECTUIIIHHUX CTPYKTYP;

HeJOCTaTHIM o0csAr nep)kaBHOTO (iHAHCYBaHHS IHHOBAIMHOI MiSUIBHOCTI,
VHEMOJJIMBITIOE peaji3allifo JepKaBHUX IHHOBAIIHHO-IHBECTHIIIHHUX TIPOTpaM
MOJIepHi3alii €KOHOMIKHM, IO HETAaTHBHO BiIOOpaka€Thcs Ha PIiBHI COIIAIEHO-
S€KOHOMIYHOT'O PO3BHTKY KpaiHH;

HEJIOCKOHAINK MeXaHi3M po3MoAlTy (hiHaHCOBOI MIATPUMKH JEpXKAaBH MiX
Cy0’eKTaM¥ 1HHOBAIIHHOI MiSTTPHOCTI YCKIIAJHIOE OOTPYHTYBaHHS YHPaBIiHCEKHX
pimreHs B mporeci peamizamnii iHHOBAaiHHIX Ta IHBECTHIIIHHUX MPOEKTIiB Ta 3HIKYE
X e()eKTHBHICTB;

BHACJIIIOK PO30aJIaHCOBAHOCTI JEP)KABHOI IHHOBAIIFHOT Ta IHBECTHUINIHHOT
MOJITUK BiIOYBA€ThCS PO3MOPOLICHHS OIO/KETHUX KOINTIB IIPU BIICYTHOCTI
e(eKTy BiJ] ICPKaBHOTO 1HBECTYBaHHS;

HEpPO3BMHEHICTh IHHOBALIHHOT iH(PPACTPYKTYpu HE JO3BOJISIE 3a0e3NMeuuTH
e(eKTUBHICTh peai3allii IHHOBAaIiiHOI MisUTPHOCTI BITYM3HIHUX IiIIIPUEMCTB, IO,
B CBOIO Yepry, HETATHBHUM YHHOM BIUIMBA€ HA PO3BUTOK iHHOBALIHUX MPOLECIB
B YKpaiHi Ta CIPUYNHSAE TEXHIKO-TEXHOJIOTIYHY BiACTAICTh HAIIOI Jep>KaBH.
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