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AKTYAABHI ITHTAHHSI AYAUTY SIHAHCOBOI 3BITHOCTI
3A MIZKHAPOAIHHMH CTAHOAPTAMH

[Ipoitecu cBiTOBOI raobaasizallii CynpOBOMIXKYIOTBCHA iHTErpalli€io
Oaratpox cdep KUTTI. Bce 0Oiabllle BITYM3HAHUX KOMIIAHIH
BIIPOBA/KYIOTh MIKHAPOAHI cTaHAapTH ¢iHaHCOBOi 3BiTHOCTI. B
ObOMY 3alliKaBAE€HI $SIK 1HO3€MHi, TaK 1 HalllOHaAbHI 1HBECTOPH,
OCKIABKM 3BIiTHI [OaHi, ITiATOTOBAE€Hi1 BIAIIOBIAHO M40 MIiXXKHaPOMIHOI
IIPaKTHUKH, BCEAdIOTH Habarato OiAbllle [O0BipH [OAd IIOTEHIIHHUX
inBecTopiB [1-4|. Aynutr nepurioi ¢iHaHCOBOi 3BiTHOCTI, CKAQIeHOi 3a
MC®3 mpoBoauThCA 3a II€EBHUMH KpokKaMu [J]. Y mnepiogax, 4gki
nepeayoTh AaTi, 3 gKOi IIoYMHaeThbCs (OopMyBaHHA (iHAHCOBOI
3BiTHOCTI 3a MC®d3 OyxrasTep MOXKe BHKOPUCTOBYBATU OAUH 3
MeTomiB: 1) TpaHcdopmalii ¢iHaHCOBOI 3BITHOCTi, CKAaIE€HOi
BIATIOBIAHO OO0 HAIlIOHAABHUX CTAaHOAPTIB, 2) IMapas€AbHOTO BEICHHS
3BiTHOCTI 3a MC®3. [IpakTHKa CBiIYUTH, 110 OIABIIICTE OyXraaTepiB
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KOMIIaHi#l obuparoTh MeTon TpaHcdopMmalii. lle moB’s3aHO 3 MEHIIIOO
TPYAOMICTKICTIO IIPOLIECIB CKAQIAHHA 3BITHOCTI, €KOHOMIYHICTIO Ta
BiIHOCHOIO HIPOCTOTOI0. AyauT ¢iHAHCOBOI 3BITHOCTi, III0 CKAaJeHa
METOA0M TpaHcdopMallii, ITPOBOAUTHECA Ha OCHOBIi OIIIHKH 3MICTy Ta
AKOCTI MOOymoBU TpaHcopMalliitHOI MozeAi i mepemdbadae, y TOMY
YHCAlI, TIEPEBIPKY BiANOBIAHOCTI TpaHcoOpMaIllifHUX IIPOLIENYP
BcTaHoBA€HOMY B MC®P3 mnopanky. 3a MeToOOM I1apas€ABHOIO
BenleHHs 3BiTHOCTi 3a MC®3 Big0yBaeThCs MOCAIIOBHE BiJoOpaskeHHS
KOXKHOI T'OCHOAAapPCBKOi oIlepallii y 3BITI OKpPEMO 3a HalllOHAaAbHHUMHU
IIpaBuAaMu OyxraaTepcbKoi 3BiTHOCTi Ta MC®3. Ilpu mnpoBeneHHi
ayauTy 3BITHOCTI BUBYAETHCHA CKAAQl, 3MicT (PiHaHCOBOI 3BiTHOCTI
MC®3, BuBYaeThCAa BIANIOBIAHICTE 3BITIB HOPMATHUBHUM JOKYMEHTaM,
IIPOBOAUTHECH KOHTPOAbL IIOKA3HUKIB Ta IIPOLEAYyPH 3allOBHEHHS
diHaHCOBOi 3BITHOCTI.

OcHOBHUMU HaIlpgMaMHu aHaai3y 3BiTHOCTi 3a MC®P3 e: aHaais
TPEHAY — MOPiBHIOIOTHCA 3MiHU y IMOKa3HUKax piHaHCOBOi 3BiTHOCTI 3a
rneBHUY nepion. ONITUMaAbHHUM BBaKaeThCd PS4 AUHaAMIKU 3a S5 POKIB,
IIPOLIEHTHUN aHaai3 — 0a3a [IAd IOPIBHSAHHSA: IMOKAa3HUKH KOMIIaHii 3a
OMHAKOBUM BHUJOM MiSIABHOCTiI. AHaai3 Ha O0OCHOBI (iHAHCOBUX
KoeiIlieHTIB — [OOKAQHO OILliHIOE (piHAHCOBUU cCTaH, pe3yAbTaTH
noriepeAHbOi (PiHAHCOBOI MIIABHOCTI Ta IIOTEHIliaA OAsS CIIiBHOpall 3
iHBecTopamMu [6, 7]. AHaai3 pyxXy KOLITIB — BasKAUBUH [AS OLIIHKH
3MATHOCTI ITiATIPUEMCTBA 3a0€3IeYUTH II€PEBUIIEHHS TI'POIIOBUX
HaOXOIXKEHb Ha[ IaatTexkamu. [IpoBoauTm aHaai3 3BITHOCTI 3a MCP3
ITOTPiOHO, OPIEHTYIOYUCH Ha KiHIIEBOTO aapecaTta (KOpHCTyBada) Takoi
iHpopMmarii. Tak, iHBecTOpy BaxKAMBO iH(popMallid IIOA0 PiBHA
pPeHTabeAbHOCTI KOMIIaHii, a KpeauTopy — IOKa3HUKAa ii AIKBiTHOCTI.
Cy4yacHi pHHKOBI BIZHOCHHH XapaKTEPU3YIOTBCH 3arOCTPEHHAM
KOHKYPEHIIil, TEeXHOAOTIYHUMH 3MiHaMU BUPOOHUIITBA, 1 HaBITH
Oe3repepBHUM HAAXOMXKEHHSIM HOBOi iHdopmarliii. ¥ Takux yMoBax
CKaamaHH4 3BITHOCTI 3 MC®3 pa3oMm i3 CBO€YaCHHM IIPOBEAECHHAM
ayauTy Ta aHaai3y TakKoi 3BITHOCTI — €(PeKTUBHUU KPOK Yy HAIPSIMKY
3abe3rneyeHHs  ITIATIPUEMCTBA IHBECTULIAMU Ta  PO3IMIUPEHHSIM
MacmrTabiB 0i3Hecy.
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OCHOBHI ITPHHIIHUIIH CKAAIJAHHSsI 1 [IIEPEBIPKH
$IHAHCOBOI 3BITHOCTI NIAIIPHEMCTBA

diHaHCcoOBa 3BiTHICTH — IIe OyXrasTepchbKa 3BiTHICTB, LII0 MiCTHUTh
inpopMmartiito 1mpo piHaHCOBE CTAHOBUIIE, PE3YABTATH MOIIABHOCTI Ta
PYX T'POIIOBUX KOLITIB HMIAIIPHUEMCTBA 3a 3BiTHUM nepion [1-3].

K 1TI0KazaAm pe3yAbTaTH IIOINEPEeNHBOTO  aHaAily  ILI0M0
npusHadeHHsa ¢opm ¢GiHaHCOBOiI 3BiTHOCTI, (QiHaHCOBa 3BIiTHICTH
3abes3rneuye iHdopMalliiiHi TOoTpedu KOpHCTyBadiB LIOA0 HpUAOaHHC],
OpoAasKy Ta BOAOMIHHA IIHHUMHU IIallepaM{; ydacTi B KalliTaal
OiAIIPUEMCTBA; OILIHKH 49KOCTI VyIPaBAIHHS; OL[HKH 3IAaTHOCTI
iAIIPUEMCTBA  CBOEYACHO BUKOHYBaTH cBoi  3000B'93aHHS;
3abe3reyeHoCTi 3000B's3aHb ITIANIPUEMCTBA; BU3HAYEHHA CYMH
OUBIAEHOIB, II0 IIOAATAIOTH PO3MOMIAY; PETYAIOBAHHA OIFABHOCTI
HiAIIPUEMCTBA Ta 1HIIUX pimieHs [1-3].
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