YIK: 658.15

M. B. PETA, xaun.exoH.Hayk, aou., HTY «XIII»;
H. I. ITUMKQO, marictp HTY «XIII»

JIATHOCTHUKA ®IHAHCOBOI'O CTAHY SIK IHCTPYMEHT
YIHPABJITHHA ®THAHCOBOIO BE3IIEKOIO
NIAIMPUEMCTBA

B crarTi mocmimkeHO Ta IPOaHANi30BaHO CYTHICTb MOHATTS «HiarHOCTHKA (HHAHCOBOTO CTaHY».
3anpoINOHOBAHO BJIACHE BH3HAYCHHS LIbOTO IMOHATTA. Y CTarTi PO3MIAIAETBCS CYTHICTH Ta OCHOBHI
CKJIaZioBl E€KOHOMI4HOi Oe3meku. IIpoaHani3oBaHO BiZOMi METONMYHI MIAXOAM JO JiarHOCTHKH
(hiHAaHCOBOTO CTaHy MiANPUEMCTBA. Y3aralbHEHO iCHYIOWI MiAXOOH O BHOOPY CHCTEMH ITOKa3HHKIB Ta
00paHo Ti, SAKi AOLUIIHHO BUKOPUCTOBYBATH B AIarHOCTHLI (HiHAHCOBOTO CTAaHY MiANPUEMCTB YKpaiHH.

KiouoBi ciioBa: (iHaHCOBHIl CTaH, JiarHOCTHKA, (piHAHCOBI IMOKa3HUKH, (hiHaHCOBa Oe3reka
i IpHUEMCTBA, peHTabenbHICTh, QiHaHCOBA CTIHKICTh, CTpaTerii pO3BUTKY.

Beryn. JlisbHICTE MiANPUEMCTB B yMOBaX PUHKOBOI €KOHOMIKH IOB's3aHa 3
HEOOXIHICTIO MiABHITYBATH KOHKYPEHTOCHPOMOXHICTE NPOAYKII Ta MOCIYT
HUIIXOM O€3yNMUHHOTO IiJBHIICHHS e(EeKTHBHOCTI BHUKOPHCTaHHS peCypcCiB i
MiANPUEMHUIIBKIX MOXJIMBOCTSH mimnpuemMcTBa. ChOTOMHI OJHIEID 3 BaXIJIMBUX
YMOB UIS YCHIITHOTO (PYHKI[IOHYBAaHHS 1 PO3BUTKY BCi€l cepH MiAIPUEMHUIITBA €
eKoHOMiYHa Oe3meka mianpueMcTBa. BoHa mpencraBise co0O0 MEBHUH CTaH
KOPITOPATHBHUX PECYPCIiB IMIAMPUEMCTBA, 3a SIKOTO TapaHTYIOThCS HAWOUIBII
e(eKTUBHE X BUKOPHMCTAHHS Ta 3aro0iraHHs HEraTMUBHOMY BIUIMBY 30BHILIHIX i
BHYTPIIIHIX 3arpo3, aecradimizyrounx ¢akropiB. s 3abe3neueHHS eKOHOMIYHOL
Oesrnexky HEOOXIAHO TMOCTIiHO aHanmizyBaTH (iHAHCOBMH CTaH, IPOBOAMTH
oOIpyHTOBaHE HayKOBE JOCII/DKEHHs ()IHAHCOBUX BIJHOCHH 1 pyXy (DiHAHCOBHX
pecypciB y nporieci (piHaHCOBO-TOCIIONAPCHKOT TiIsLTPHOCTI KOXKHOTO ITiIIPUEMCTBA,
TOOTO IPOBOJNTH AiaTHOCTHKY (hiHAHCOBOTO CTaHy Cy0’€KTiB TOCHIOAapPIOBAHHS.

AHaJi3 ocTaHHiX nociikeHb Ta myOmikamid. JlocmipkeHHS OKpemmuX
TEOPETHYHUX 1 MPAKTUYHUX AaCHEKTiB (OPMYBaHHS MiIXOMIB JO OLIHKK pPiBHA
E€KOHOMIYHOI Oe3meKH cy0’eKTiB rOCIOJapIOBaHHSI HEOTHOPA30BO 3MIHCHIOBAINCS Y
npansgx BITYM3HIHUX Ta 3apyOiKHUX HayKOBIIB, cepen sikux: B. [Tonomapbos ta I
Kozauenko, J[. KosanboB Ta I. IlnernikoBa, €. OmneiinikoB, M. bennikos, JI.
lonuapenko Ta iH. Pasom 3 TuM, aHami3 HaykoBHUX IyOmiKamiil 103BoJisie
KOHCTaTyBaTH TOW (aKT, IO B IIMX PO3pOOKaxX iCHye HU3KAa HEBUPINICHUX IMUTaHB,
010 3aCTOCYBaHHS €MHOTO MMiTXOy 10 BU3HAYEHHS PiBHS €KOHOMIUHOT Oe3meKu
Ta (QopMyBaHHA iH(POPMALIHHO-aHATITUYHOTO 3a0€3MEYeHHS TaKOi OIHKH.
Amnanizytoun my0:ikarii 3a TeMOO JiarHOCTHUKH (JiHAHCOBOTO CTaHY IiJPHEMCTBA,

© M. B. Pera, H. I. llInmxo, 2013
80 ISSN 2079-0767. Bicnux HTY «XI1l». 2013. Ne 67 (1040)




CNiJl Bi3HAYHUTH 3HAYHE 30UIbIICHHS X YHCEIBHOCTI 32 OCTaHHI POKH, IO
MiATBEPIKYE HAA3BUYANHY aKTyaIbHICTh TEMH, 00paHOi I OCIiIKEHHS.

V nparpix Jlyk'sHoBoi B. B., I'etbmana O.0., Cmerantok O.A., Konuaka 10.C,
Mockanenko B.II, ITnactyna O.JI. Ta iHIIMX HAYKOBIIB PO3IIISIAETHCS CYTHICTD Ta
Pi3HOMaHITHI METOIN NiarHOCTUKH (HiHAHCOBOTO CTaHy IiMNpHeEMCTBA. MeToandHi
MiIXOAW, NPUHOUIM Ta METOAW MIaTHOCTHKH pO3INIAAAIOTBCS y  Ipamsix
C.B.IIpuitmaxa, Yepuuma C. C.

Crizx BiI3HAYUTH TAaKOX, IO y OUIBIIOCTI TaHUX POOIT PO3TISIAIOTHCS JIHIIIE
OKpEeMi acTeKTH MiarHOCTHKH, SKy YacTO BH3HAYAIOTh JIMIIE SIK HAMpPAMOK
CKOHOMIYHOTO aHaNli3y, IO 3HAYHO 3MCHINYE I1 3HAUCHHSI Ta OOMexye chepy
3aCTOCYBaHHSI.

Mertoro pgociimkeHHsI € OOIpYHTYBaHHS HEOOXiTHOCTI MiarHOCTHKH
(iHaHCOBOTO CTaHy, SIK OCHOBHOTO IHIMKAaTropa piBHS EKOHOMIYHOI Oe3neKu
MiANPUEMCTBA  Ta  IHCTpyMEHTa  YINPaBIiHHA  E€KOHOMIYHOIO  OE3MeKoro
M ATIPHEMCTBA.

ITocranoBka npodJeMu. Y KpU30BHX yMOBaX PO3BUTKY €KOHOMIKH 3pOCTa€e
aKTyaJIbHICTh MIMTaHb, 0B’ 3aHKX 3 BUOOPOM Ta YHi(iKaIli€l0 CUCTEMH METOJIB Ta
MOKA3HMKIB OI[IHKM EKOHOMIYHOT O€3MeKH MiAIPUEMCTBA, OCKUIBKH Came
MpaBWIBHAN BUOIp, TOCHIJOBHICTE Ta METOAWKAa PO3PaXyHKIB, JIO3BOJUTH
po3poOUTH e(PEKTHBHUN MEXaHI3M I SIKICHOTO TOKpAIICHHS (IHAHCOBO-
roCIoJIapChKOT TiSUIBHOCTI MiAPUEMCTBA.

BincyrHicts yHidikamii He I03BOJSE OJHO3HAYHO OIHIOBATH pPEalbHHUN
(hiHaHCOBHUIT CTaH PI3HUX MIANMPHEMCTB. TOMYy METOIO CTaTTi € NOCTIKCHHS Ta
BUOIp CKIIaay MOKAa3HHKIB, 110 HAHOIIBII TOYHO BU3HAYAIOTH (DIHAHCOBUH CTaH
HiANPUEMCTB Y KpaiHH.

Buxnag ocHoBHoro marepiaay. Cepea OCHOBHMX 3aBAaHb CHCTEMU
EKOHOMIYHOi Oe3MeKH MOXKJIHMBO BHOKPEMUTH HACTYIHI: BHOIp ONTHMaJbHUX
AQHTUKPU30BHX CTpaTeridi Ta IHCTPYMEHTapito; HeHTpamizalis KPH30BUX SIBHIIL
YCYHCHHsST TIPUYWH 1 HACHIOKIB Kpw3w; 3a0e3ledeHHs e(eKTHBHOI MisIbHOCTI
mignpuemcrBa.  DOpMyBaHHS ~CHCTEMH EKOHOMIYHOT  Oe3mneku  CyO’€eKTiB
rOCIIOJIAPIOBAHHSI BUMAarae OILIHIOBaHHS iXHBOrO (DiHAHCOBOTO CTaHy, 3/1iHCHEHHS
MOHITOPHHTY BUKOPUCTAHHS HOTEHIIaJTy IiIPHEMCTBA.

[IpakTHKa CBIAYMTB, IO OIIHKA PIBHS €KOHOMIYHOT O€3MeKH IMiMPHUEMCTBA 3a
OKpeMUMH (YHKI[IOHATBbHUMH CKJIaJoBUMHU (puc.l), Ha OCHOBI CTATHCTHYHHUX
METOIB JOCHTh YCKJIAJHECHA, OCKUIBKH OUIBINICTh 3 HUX HE IMiJAIOTHCS YiTKii
(opmaizarii.

Haii0inpmr KOHKpEeTHE YSBIEHHS MpPO CTaH EKOHOMIYHOi Oe3leKkH HaJaroTh
came (QiHaHCOBI XapakTepucTHkH. @DiHaHCOBa CTIHKICTh € Yy3araabHIOIOYOIO
SKICHOIO XapaKTEPUCTUKOIO 3AaTHOCTI IMIANPHEMCTBA 3a0€3MEYUTH  IPOILEC

ISSN 2079-0767. Bichux HTY «XIIl». 2013. Ne 67 (1040) 81



PO3LIMPEHOTrO BIATBOPEHHS Y JOBrOCTPOKOBOMY TIepioji 1 y TOH ke dYac €
CKJIaJOBOI0 YACTHHOIO CHCTEMH €KOHOMIYHOI Oe3leKH Ha MiAMPHEMCTBI.
®opmyBaHHs iHpOpMaLiIHHO-aHAIITHYHOTO 3a0e3NeueHHsT €KOHOMIYHOi Oe3rexn
Cy0’€KTIB  TOCIOJapiOBaHHA  Iiependadae  BUKOPHCTaHHS  aHAIITHYHOTO
IHCTpYMEHTApIiI0 NiarHOCTUKA (PiHAHCOBOTO CTaHYy.

dinancoBa Gesmexa TexHiko-TEeXHOJOT1YHA Kanpoga Ge3rexa
Oesmexa
Inrenexryansna \ Indpopmaniitna
Oesmexa \ Exonomiuna 6e3mexa e 6e3mexa
niaAnpueMcTBa
Exonoriuna 6e3mneka [ N IIpaBoBa Oesmeka

Pucynox — ®yHKIIOHATBHI CKJIQI0BI €KOHOMIYHOT O€3IeKH TiAPHEMCTBA
(y3aranpHEeHO aBTOpamu Ha OCHOBI [1, 2]).

B piarHocTHui (iHAHCOBOrO CTaHy NEPIIOPSIHA YyBara MNPUALISETHCS
e(eKTHBHOCTI BHUKOPHCTAHHS TEXHIYHUX, MaTepialibHUX i (PIHAHCOBHUX PECypCiB,
MIiJBUILEHHIO TPOAYKTHBHOCTI IMpall, NPUCKOPEHHIO OOOPOTHOCTI OOOPOTHHX
KOIIITiB, PEHTa0ENbHOCTI BUPOOHUIITBA. TOMy MiarHOCTHUKY (DiIHAHCOBOTO CTaHy
MOXKHAa BIHECTH J0 HAWBAXIMBIMOrO 3aco0y KOHTPOJK  BHPOOHHYO-
TOCMIONAPChKOI  AISIPHOCTI IINPUEMCTB 1 oOpradizamii. I[cHyrowi meromu Ta
MiAXOMH JTIarHOCTHUKH O3BOJISTH THYYKO pearyBaTd Ha 3MIHMA 30BHIIIHBOTO Ta
BHYTPIITHROT'O CEPEIOBHINA, aKTUBHO BTPYYATHCS Y XiJ] BUPOOHHYHX IPOIECIB i
MOCTIHHO 3MIHIOBaHMX TOCIIOJAPCHKUX CHTYAIlii, CIPUATH 3MEHIIECHHIO PH3HKY,
MOB’SI3aHOT0 3 HEBM3HAYEHICTIO i BUOOPOM alIbTEPHATUBHUX PillIeHb 3 YIPaBIiHHS
rOCIOJIApCHbKUMHU  CUTYyallisiMH, (OpMyBaHHS pEKOMEHIAUid s [PUHHATTS
3BKCHHX 1 aJICKBATHUX YIIPABIiHCHKUX PIllICHb.

TakuM YMHOM, OJHMM 3 IHCTPYMEHTIB YCHIIIHOIO NPOTHO3yBaHHS Ta
YIpPaBJiHHS pIBHEM EKOHOMIYHOI O€3NeKH IMiANPUEMCTBA € AiarHOCTHKa HOro
(biHaHCOBOTO CTaHy.

Ha croromni B HaykoBiil niTeparypi MOXHa 3YyCTpiTH pi3HI HiIX0Iu 0
BU3HAUEHHSI TIOHATTS «IiarHOCTHKA (PIHAHCOBOTO CTaHy», NIOCi HE BHpOOJCHA
€/IMHA KOHIETIis, He BU3HA4EeHO ii 3MicT i ¢pyHKmii (Tadm. 1).

VY3araipHIOIOYH Pi3HI MiAXOAW HAYKOBIIB, MOXKHA 3aIIPOIIOHYBAaTH HACTYIIHE
BHU3HAYEHHS I[LOTO MOHSTTS: JIiarHOCTHKA (DiHAHCOBOTO CTaHy — II€ IPOIEC OIIHKH
CTaHy 00'e€KTy, IO JTa€ 3MOTY BHSBHTH NMPOOJIEMH HOro (hYHKIIOHYBAaHHS, IPUIHHA
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Tabmmus 1 — Anani3 MmiAXOAIB O BHU3HAYEHHS IOHATTS «IlarHOCTHKA
(hiHAaHCOBOTO CTaHY»

AsTOp

BusHadeHnst miaxony

MypasiioB A.L

JarHocTHKa (hiHAHCOBOTO CTaHy - CIOCIO BCTAHOBJICHHS XapakTepy 300iB HOPMaIbHOrO
nepebiry rocrosapchKoro mporecy Ha IMiJICTaBi TUIIOBUX O3HAK, BIACTHBHX TUIBKH JaHOMY
00’eKxTy. ABTOp aKIGHTye yBary JIMIIC Ha aHaTi3i I KOHTPOJI BIIXWICHb BiJl HOPMAIGHOIO
niepebiry rocnoJapchKoi AisUTBHOCTI MiAIPUEMCTBA. AJie i€ He PO3KPHBAE MOBHICTIO 3MICT
JIIarHOCTHKH, T TIOTEHLIiiHI MOXKIIMBOCTI SIK CY4acHOT'O YIIPaBIIHCHKOTO iHCTpyMeHTy. Kpim
TOro, MOHATTS "HOPMAaJIbHUI Mepedir TOCHOJaPChKOro Mpolecy”’ MOXKe TPaKTyBaTHCS
HEOJHO3HAYHO, IO HE MO03BOJSIE 3POOMTH KIHLIEBUX BHCHOBKIB IIPO CTaH 00’€KTy
JiocipkeHHs [3].

I'panos AlL,
Kyzin B.I.
Janinouxina HI.

JiarHocTHKa (BiHAHCOBOTO CTaHy - HAIPSMOK €KOHOMIYHOTO aHalli3y, IO JO3BOJISIE BUSBUTH
XapakTep MOPYIIEHHS HOPMAIBLHOTO TIepediry eKOHOMIYHUX TIPOLECIB Ha IMiPHEMCTBI [3].

Pomionosa H. B.

JIarHOCTHKA (pIHAHCOBOTO CTAaHY — L€ BCTAHOBJICHHS JiarHO3y HEHOPMAJILHOTO CTaHy 00'€KTa
JIOCITIDKEHHS, SIKe HeOOXiiHe st BAPOOJICHHS CTpATerii 1 TAKTHKM TOCTIONAPCHKOI OBEIHKI
IINPUEMCTBA B YMOBAX IIBHKO MiHJIMBOI KOH'IOHKTYpH [4]. ABTOp HPONOHYe HMPOBOIUTH
JIarHOCTHKY CTaHY HiJIPUEMCTBA B IBOX HAMPSMKAX:

1) dinaHcOBE Ta TEXHIKO-CKOHOMIYHE J{iarHOCTYBAaHHS 3 CGKOHOMIYHOI TOYKH 30py, LIO
nepeadadae NepioauuHe AOCTIDKCHHS BIIOBIIHUX aCIEKTIiB CTaHy MiJNPHEMCTBA 3 METOKO
YTOYHEHHS TCHJICHLIiH PO3BUTKY BCIiX BHAIB JisUIBHOCTI, HOJIOXKEHHS B TPAEKTOPII KUTTEBOIO
LUKy i TOTIM MPUHHATTS EKOHOMIYHO 1 COLHaNnbHO OOIPYHTOBAHMX PIllleHb UL
KOpEryBaHHsI;

2) opraHizalliiiHe J[arHOCTYBaHHs SIK CUCTEMa METOAIB, MPUHOMIB I METOIUK HPOBEICHHS
JIOCIIJUKEHb JUIs1 BU3HAUCHHS 1UIeH (DYHKIIOHYBaHHSI FOCHOIAPIOIOYOro cy0’eKTa, criocody ix
JIOCSITHEHHsI, BUSIBJICHHsI Ipo0J1eM i BuOOpy BapiaHTy X BupileHHs [3].

Terbman 0.0., | miarHocTnKa ()iHAHCOBOTO CTaHy — CHOCIO PO3Mi3HABAHHS COLIAIBHO-CKOHOMIYHOI CHCTEMU

TanoBan B.M. 3a JIONOMOTOI0 peati3allil KOMILIEKCY AOCIIIHHUIBKUX TIPOLICAYD i BUSBICHHS B HUX CIAOKHMX
JIAHOK 1 "By3bKux Micup" [5].

KoporkoB  EM., | niarHoctuka ()iHaHCOBOrO CTaHy — BH3HAYEHHsI CTaHy 00 €KTy, NpEAMETy siBHIa abo

Bensien A.A., | mpouecy ynpasiiHHS Yyepe3 peanizaiiito KOMIUIEKCY DOCTIJHULBKHIX TIPOLEAYP, MOIIYK B HUX

Basoswii /I.B. cr1abKHX JIAHOK Ta "By3bKHX Miclp" [6].

Bapranos A.C, | 3 no3umiii CHCTEMHOr0O MifXOJy SKOHOMIYHA J[arHOCTHKA JI03BOJISIE HE TUIbKH BCEOIUYHO

Coxupunebka LT,
Coxkonoscbka 3.H.

OLiHIOBATH CTaH 00’€KTa B yMOBAaX HEMOBHOI iH(opMmallii, ane i BUSBIATH HpobIeMH #Horo
(YHKLIOHYBAaHHS, @ TAaKOX BH3HAYATH ILUBIXM 1X BHPILICHHS, BPAaXOBYIOUH KOJHMBAHHS
mapamerpiB cucremu. BapranoB A.C. Bka3ye Ha CYTTEBI BiAMIHHOCTI JArHOCTHKH BiJ
aHaJTi3y, SIKi He BPaxOBYIOThCS OaraTbMa aBTOpaMHU: "Ha BiJMiHY BiJl eKOHOMIYHOIO aHai3y,
SIKUI HaIpaBJICHHUIT HA BUBYCHHS IMHAMIKHA CKOHOMIYHUX MOKa3HUKIB, IarHOCTHKA JI03BOJISE
e ¥ BUSIBIISITU CTPYKTYPY 3B’SI3KIB MDK LIUMH MOKA3HUKaMH, IIUIBHICTh Ta JUHAMIKY LHX
38’s3kiB" [3].

Cwmeranrok O.A.

JiarHocThKa (piHAHCOBOrO CTaHy - imeHTH(]IKalis craHy 00’eKTa dYepe3 pea3aliiio
KOMIUICKCY JIOCIiJHULIBKUX MPOLIEAYD, HAIPABICHUX HA BUSBJICHHS JOMIHAHTHHX (pakTopiB
TAKOrO CTaHy, CHMIITOMIB Ta IPHYMH BUHUKHEHHS MpPoOieMu abo MOXJIMBUX YCKJIA/IHEHb,
OL[HKY MOXIHBOCTEH IiAIPUEMCTBA peati3yBaTH CTPATEriuHi i TAKTUYHI L, MiATOTOBKY
HeoOXizHOl iH(popmarliitHoi 0a3u it NPUHUHATTS pilueHHs». J[iarHOCTHKa MOKJIMKaHA
3a0e3nedyBaTi KOMIUICKCHE BHSIBJICHHS, aHasli3, JIKBIYBaHHS Ta IPOTHO3YBaHHs MpPoOOIeM
MIANPUEMCTBA 3 METOIO 3a0€3CUCHHS IPUAHATTS BUMCPEDKYIOUHX YIIPABIHCHKUX PillleHb,
CIPSIMOBAHHX Ha JIOCSITHEHHSI HOrO CTPATerivHMX Ta TAKTHYHKX LieH [7].

Ipuitmak C.B.

3anmporoHOBaHO Take MOHSTTS SIK «(iHAHCOBA [arHOCTHKA» — CHHOHIM JIO MOHSTTS
«niarHocTHKa (hiHaHCOBOrO craHy». «®DiHaHCOBa [JiarHOCTHKA — II¢ MPOLEC iaeHTH iKarii
SIKOCTi (hiHAHCOBOTO CTaHY IMiANPUEMCTBA Ta BU3HAYCHHS YNHHHKIB, SIKi BIUMBAIOTH HA HOro
(inancoBi mapamerpn» [8].

Bbenp T.I'., Koruak
10.C.

JliarHocTHKa (DiHAHCOBOTO CTaHY — OLIHKA (hiHAHCOBOTO CTaHY IIiANPHEMCTBA 3a JIOHOMOIOK0
TIOrTTHOICHOTO Ta eKCIIpec-aHai3y, Ki BUSBIIIOTH POOIEMHI 30HH ITiIPUEMCTBA i TPUIHIHA
ix BUHUKHEHHs [9, 10].
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iX BUHMKHEHHS Ta BU3HAYMTH TEHAEHILII (HIHAHCOBO-CKOHOMIYHOI'O PO3BUTKY
i ATPUEMCTBA.

HiarHocTHKa (iHaHCOBOTO cTaHy mependadae po3paxyHOK (piHAHCOBUX
KoeilieHTIB Ta MOPIBHAHHA iX ()aKTHYHUX 3HAUYCHb 3 HOPMATUBHUMH. JlaHwmii
METOJl € HaOUIBI JOCTYNTHUM, OTpeOye suie iH(GopMarii (iHaHCOBOI 3BITHOCTI,
€ HE TPYIOMIiCTKUM.

Cepen unmHHEX B YKpaiHi o(QimifHMX METOAWK TiarHOCTHUKH JOIIBHO
BU3HAYHTH:

- MeTtomuky npoBeJCHHS MOTIHOICHOrO aHai3y (hiHAHCOBO-TOCHIOJAPCHKOTO
CTaHy HEIDIATOCIIPOMOKHUX MiANPHEMCTB Ta OpraHi3alili, 3aTBEpHKEHY HaKa30M
AreHTCTBa 3 NHUTaHb 3arno0iraHHs OaHKPYTCTBY MiJNPHEMCTB Ta OpraHizamiil Binx
27.06.1997p. Ne81. Lls MeTonnKa OXOIUTIOE BCi OCHOBHI HamlpsSMKU (hiHAHCOBO-
TOCIIO/IaPChKOi MiSUTBHOCTI IMIATIPUEMCTBA Ta ii KIHIEBUH BHUCHOBOK JIa€ 3MOTY
BU3HAYUTUCH TIPO MOAATIBIINHA (PiHAHCOBO-EKOHOMIUYHHMH CTaH Ta MEPCICKTHBU
cyO'ekta rocnopaproBaHHs. HemonmikamMu € OOMEXEHICTh 4Yepe3 KOHKPETHY
LJIECTIPSIMOBAHICTh METOJIUKH Ta CYO0'€KTHBHICTh BHCHOBKIB €KCIEpTa, aje 3a
KITbKICTIO HAasBHHX IIOKa3HHKIB, OOCATOM OXOIUIEHHS acIEKTiB MAisIIbHOCTI
HIANPUEMCTBA Ta CYKYITHOIO TPYAOMICTKICTIO IPOLIECY OLIHKHU 11 MOXHA BBa)KaTH
HaMOUIBII ONTUMAJIBHOKO U1 3aMOBHUKIB T4 BUKOHABIIIB.

- MeToanuHi pekoMeHzamii MoA0 BUSBICHHS O3HAK HEIUIATOCIPOMOXHOCTI
MiATIPHEMCTBA Ta O3HAK Mdid 3 TIPUXOBYBAaHHSA OaHKPYTCTBA, ()IKTUBHOTO
OaHKpYTCTBa YM JIOBEACHHS 1O OaHKpYTCTBa, 3aTBepukeHi Hakazom MinicTepcTBa
ekoHoMikH Ykpainu Bix 19.01.2006 p Nel4 y pemakmii Haka3zy MiHicTepcTBa
ekoHOMIKH VYkpainu Bim 26.10.2010 p. Nel361. IlepeBaroro 3a3Ha4eHHX
peKOMeHAalliil € Te, [0 B HUX HaBEJIeHI YiTKi O3HaKM (IKTHBHOIO OaHKPYTCTBa,
JIOBEJICHHsI 710 OaHKPYTCTBA Ta IPUXOBYBAHOTO OAHKPYTCTBA, BIJCYTHI MPOMI3JIKI
po3paxyHKH. IXHIM HemomikoM € OOMeXeHiCTh uepe3 IIiIecIpsAMOBAHICThH
METOJIMKH, a TaKOX Te, L0 CIelialbHy yBary c)oKycoBaHO JMIlE Ha JEKUIBKOX
BOXJIMBUX (DIHAHCOBUX MOKa3HUKAX, TEXHII TX po3paxyHKy Ta OLiHII HMOBIPHOTO
OankpyrcTBa. Lli pexoMenmamii 37e0LTBIIOrO TMpU3HAYCHI [UIT BUKOPUCTAHHS B
Ipoleci NPOBaKeHHS CHpaBH NPO OAHKPYTCTBO, A0 SKOTO 3aIydaroThCs CYIJ,
110 HE MAIOTh CIIEliaJIbHOT EKOHOMIYHOT OCBITH.

- Metoauky aHamizy (piHaAHCOBO-TOCIIONAPCHKOT MisITBHOCTI ITiIIPUEMCTB
JIEp’)KaBHOTO CEKTOpY €KOHOMIKH, 3aTBepxeHo Hakaszom MinicrepcTBa dinaHciB
VYkpaian Big 14.02.2006 p. Nel70. B miii meroamii Bmepiie Oyiaw BpaxoBaHi
ramy3eBi 0coONMMBOCTI NMpH BU3HAYCHHI HOPMATHBIB KOe(]imieHTIB 0OOPOTHOCTI
aKTHBIB, peHTa0eJIFHOCTI AiSIIBHOCTI Ta peHTabeNIbHOCTI BiIacHOTO Kamitary [11].

- IlonoxxeHHs mNpPO TOPSAOK 3IiMiCHEHHS aHai3y (iHAHCOBOTO CTaHy
MiATIPHEMCTB, IO IiUIATal0Th IPUBATH3AaMil, 3aTBEPKEHO Haka3oM MiHiCcTepcTBa
¢dinanciB Ykpainu, DoHny JgepkaBHOro MaiHa VYkpainm Big 26.01.2001p,
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Ne49/121. B nux IlosioXeHHSIX OCHOBHY yBary HpPWAUIEHO ITOKAa3HUKAM OILIIHKH
MaifHOBOTO  CTaHy  MiANPHEMCTBA Ta  IOKa3HHKAM  JIKBIZHOCTI  Ta
TUIATOCTIPOMOXKHOCTI, AE€TaIbHO PO3IJISIAIOTHCS T4 BUBYAIOTHCS MTOKa3HUKH OLIIHKU
JinoBoi akTUBHOCTI (000poTHOCTI). [IpK IbOMY JOCHTH PO3rOPHYTO aHATI3YIOTHCS
MTOKAa3HUKH PEHTA0EIHHOCTI, TOOTO CITiJ] 3a3HAYNTH, IO JaHA METOANKA € OJHIE€I0 3
HAWOIBII [OETAJPHUX Ta TaKWX, [0 HAJAlOTh MOJKJIMBICTH KOMIIIEKCHO Ta
PO3rOPHYTO OIIHWTH (HIHAHCOBUH CTaH JOCII/KYBAaHOTO TOCIOJapIOI0YOro
cy6’exta. Ame y IlomoxkenHi Ne 49/121 po3po0OneHO TiNBKH €IMHI HOPMATHBHI
3HA4YCHHS MU MINPUEMCTB PI3HUX BHIIB EKOHOMIYHOI MIiSTBHOCTI, BiICYTHS
CerMeHTAaIlis PiBHIB ()iHAHCOBOI CTIMKOCTI Ta 3MICT 1 MOPSIOK MPOBEACHHS aHATI3Y
BUPOOHUYO-TOCIIONAPCHKOT isUTbHOCTI [12].

- Tlopsimox mpoBeneHHs OIIHKK (iHAHCOBOrO cTaHy OeHedimiapa Ta
BU3HAYCHHS BHJY 3a0e3neueHHsi st OOCIyroByBaHHsS 1 MOTAIICHHS MO3WKH,
HaJlaHo1 3a paxyHOK KOILITIB MXKHapOJHUX (DiHAHCOBHX OpraHi3aiii, 3aTBEPIKEHO
Haka3oM MinictepctBa ¢inanciB Ykpainu 1.04.2003p. Ne 247. IlepeBaroto i€l
METOJUKH € Te, IO IPH MPOBEICHHI OIIHKK (piHAHCOBOTO cTaHy BpaxoByeTbcs
rajxy3eBuid (axkTtop. 3TiIHO IBOTr0 IMOPSIKY BUCHOBOK NpO (HiHAHCOBHH CTaH
Oenediniapa poOUTHCS HA OCHOBI €KOHOMIUHOI iHTEpIIpeTalii OTpUMaHNUX 3HaYE€Hb
IHTETPaJBHOTO MOKa3HMKa (Z) Ta KoedilieHTa MOKPHUTTS Oopry.

3a3HaueHi HOPMaTHBHI JTOKYMEHTH BUCBITJIIOIOTH 3arajbHi HAalpsSMH aHaJi3y
Ta BCTAHOBJIOIOTH OCHOBHI METOJMYHI 3acaid IPOBEACHHS JiarHOCTHKU
(hiHAaHCOBOTO CTaHY MigIPUEMCTB. Pi3HHI MiX BHUIIEHA3BAaHNMH METOJUKAMH
moJisrae B 00csI31, TTHOWHI OXOIUICHHS HAIPSMIB JISUTHHOCTI MiAMPUEMCTBA, IO
HiUIAraloTh  JOCHIKeHHI0.  BuinesasHadeHi MeTOAMYHI MiAXOOH  MaloTh
XapakTepHi HeJONiKH, 06yMOBIeHi ceporo iX BKHBAHHA i CIPAMOBAHOCTI. IX
3arajlbHUH HENOJIK IOJsra€ B TOMY, IO KPUTHYHI 3HAYEHHS IIOKAa3HUKIB He
BPaxOBYIOTh CeUU(]IiKK MiSUIBHOCTI HiIIprUeMCTBa (Taty3i) i pO3BUTKY 30BHILIHIX
€KOHOMIYHHUX YMOB.

[{ispoBe MpU3HAYEHHS X HOPMATHBHUX JIOKYMEHTIB - HaJIJaHHS METOIMIHOL
Jonomoru (axiBLsIM 1 crieriaicraM CTOCOBHO MPUUAHSATTS PILICHHS PO BU3HAHHS
CTPYKTYpH OajaHCy MiANMPUEMCTBA 33I0BUILHOIO (HE3a0BIIHHOIO), MiAMPHEMCTBA
— IUIATOCTIPOMOXKHUM (HETUIATOCIIPOMOXHHUM), OL[IHKH PE3YJbTaTiB rOCIIOIapChKOi
JUSUTbHOCTI, BHSIBJIEHHSA (DaKTOpiB, SKi MO3WTHBHO YW HEraTHMBHO BIUIMHYJIM Ha
MOKAa3HUKH POOOTH MiATIPHEMCTBA.

HaykoBi MeToIMKH AiarHOCTHKH ()iHAHCOBOTO CTaHY 1 3arpo3u OaHKPYTCTBA
PO3POOIIOIOTECS YISl TIPAKTUYHOTO BUKOPUCTAHHS Ta 3aCTOCOBYIOThCS Ha BUOIp 1y
pasi moTpeOW (iHAHCOBUMH aHANITHKAaMH, MEHEKEpaMH, CIeliamicraMu 3
€KOHOMIYHO{ O€3MeKH Ta AHTUKPHU30BOTO YIIPABIIIHHS.

Ornsiy pobOT 3 HHUTaHb AIarHOCTUKH (DIHAHCOBOTO CTaHy ITiJNPHEMCTBA
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3aCBIYMB, 10 BYCHI BUAUIAIOTH Pi3HI IPYNH NOKA3HHKIB, KEPYIOUHCH MPH LIbOMY
neBHUM Kiacudikamiitaum kpurepieM. [TaBnenko O. 1. ta Janmmeayk I. B. mix gac
(hopMyBaHHS LTBOBHX HANPSIMKIB IarHOCTUKHU (piHAHCOBOTO CTaHy MiANPUEMCTBA
OepyTb 110 yBarkm HasBHICTh pI3HUX TIpyN 3aliKaBlIeHHX oci0 (kpeauTopw,
IHBECTOPH, BIACHUKH, MEHE)KEPH), IO 3YMOBIIIOE BIIMIHHICTh B iH(OpMarIii mis
kopuctyBauiB. Mockaneako B.II., IImactyrn O.JI Bumimarote rpynu (hiHaAHCOBHUX
KOC(IIIEHTIB 3aJIe)KHO BiJl OCOOMMBOCTEH MisIIBHOCTI MigmpueMcTBa. Y Tabm. 2
PO3TIISIHYTO iCHYOUi MiTXOAW IO BHOOPY CHCTEMHU IOKa3HUKIB IS IiarHOCTHKHU
(hiHaHCOBOTO CTaHYy.

Tabmuns 2 - IcHyroui migxoan 10 BUOOPY CHCTEMH MOKA3HUKIB I OLIIHKH
(hiHAaHCOBOTO CTaHY MiAIPHUEMCTBA

AsTop INokazHuku
ITaBnenxo O. L. 3a piBHEM 3HAYYIIOCTI BHAULIE TaKy IIOCIIJOBHICTh TPYI MOKA3HHUKIB:
Tpyna TMOKa3HHKIB IEpIIOro piBHSA - OOOpPOTHICTH AKTHBIB; IPYroro -
peHTa0eNbHICTh; TpeThoro — (piHaHCOBA CTIMKOCTB; YETBEPTOTO -

JMKBIAHICTh  miAnpHeMcTBA (a HE JMIIE aKTWBIB) Ta  HOro
IUIATOCTIPOMOKHICTE.  Hai3BHYailHO  B&XIMBUM ~ acleKTOM  IPU
JiarHOCTHIN (DiHAHCOBOTO CTaHy MiINPHUEMCTBA BBAXKAE OIIIHKY AKTHBIB,
I1I0 BUKOPHCTOBYIOTH U PO3PaxyHKyY OKPEMHUX HMOKa3HUKIB. Tak, 30kpema
OpH  PO3paxyHKy IIOKA3HHWKIB JHKBITHOCTI 1 IUIaTOCHPOMOXKHOCTI
BPaxOBYIOTh yCIO JIe0ITOPCHKY 3a00proBaHICTh 3a OLHKOO 1X y OasaHci.
OpnHak IpH IIEOMY CIIiJI BPaXxOBYBaTH, IO TaKWi aKTHB, K Je0iTOpChKa
3a00proBaHICTh, SIKa BBAXKAETHCS Y CBITOBIil MPaKTHIl JOCUTH JIKBIJHOIO,
UL BITYM3HSHMX MIOIPUEMCTB He € Takoro. B VYkpaini mebitopchka
3a00proBaHiCTh MIANPUEMCTBA YacTO € CYMHIBHOIO. Y pasi, KOIU
T IPUEMCTBO BU3HAE CYMHIBHOIO YacTHHY J1€0ITOPCHKOi 3a00proBaHoCTi,
MpH PO3paxyHKax TTOKAa3HMKIB JHKBITHOCTI, HA AyMKY HayKOBII, TpeOa
BPaxoBYBaTH YKCTy Ae0ITOPChKY 3aboproBaHicTh (psimok 160 Gamancy)
[13].

Janumbuyk 1. B. Buninste Taki ocHOBHI (hakTOpH, 10 HEOOXiTHO BU3HAYATH Y JIArHOCTHII
(hiHAHCOBOTO CTaHy: BUKOHAHHS (DIHAHCOBOTO IIaHY i TIOTIOBHEHHS B Mipy
MOTpeOH BIACHOTO 0OOPOTHOTO KAIliTally 3a paxyHOK MPUOYTKY, a TaKOXK
HIBUJIKICTE 000POTHOCTI 000OPOTHUX KOIITiB. CHTHAJIEHUM TTOKa3HUKOM, B
SIKOMY TIpOSBISIETHCS  (DIHAHCOBHH CTaH €  IUIATOCTIPOMOYKHICTB
HiNPUEMCTBA, TOOTO HOTo 34aTHICTh CBOEYACHO 33[JOBOJIHUTH IUIATDKHI
BUMOTH TOCTa4aJbHUKIB CHPOBHHH, MarepiajiiB, TEXHIKA 3TiHO 3
rOCIIOIAPCHKUMH  yYrOfaMH, MOBEpTaTH OaHKIBCBKI KPEIWUTH, HPOBOIUTH
OIIATy Mpalli MepcoHaly, BHOCUTH IUIaTexi B Oromxer [14].

Mockanernko B.IL., | BuginstoTs ayis 1iarHOCTUKH (hiHAHCOBOTO CTaHY IiANPHEMCTB HACTYITHI
ITnacryn O.JL TPYITH TOKA3HUKIB: MOKA3HUKM ONIHKH MAaiHOBOTO CTaHy ITiIPHEMCTB,
MPHOYTKOBOCTI, JHKBITHOCTI, UIATOCTIPOMOYKHOCTI,
KPEIUTOCIIPOMOXKHOCTI, (DiHAHCOBOI CTIHKOCTI 1 CTaOlIBHOCTI, IiTOBOT
aKTHBHOCTI, akKiioHepHoro kKamitamy i T.m. Cepen NMOKa3HUKIB OLIHKH
MaifHOBOTO CTaHy MiJIPUEMCTBA BBAXKAIOTh HAWOIBII JIOLIIBHUM
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Ppo3paxyHOK Koe(illieHTy 3HOCY OCHOBHHX 3ac00iB, a/pke BiH € OJHHM 3
HafOUTbII MPOONEMHUX TMOKA3HUKIB Ha MiANPUEMCTBAX YKpaiHH, a
IMHaMiKa HOro 3HaueHb Oarato B 4OMY pPO3KpHBAE€ 3MiHM B I1HIIHMX
MOKa3HUKaX (KOe(illieHT BITHOBIECHHS OCHOBHHX 3ac00iB, KOe(]illieHT
BHOYTTS OCHOBHHX 3aco0iB). Cepex Koedilli€HTIB peHTaOeIEHOCTI
BUJIUIFOTH TIOKA3HHUK PEHTa0EIBHOCT] aKTHBIB, OCKIJIBKH BiH J]A€ 3aralbHY
KapTHHY 3a CTyIIeHeM IMPHOYTKOBOCTI IIsUIBHOCTI, IPUYOMY B MacIITabax
YCBOTO HiATIPHEMCTBA, @ HE OKPEMUX CKJIAIOBHX Horo mismtbHOCTI. JIis
OLIHKM JIKBITHOCTI, IUIATOCIIPOMOXKHOCTI 1 KPEAUTOCIPOMOKHOCTI
PEKOMEHIYIOTh BHKOPHCTOBYBaTH KOE(DII[IEHT TOKPUTTS 3arajbHHUM,
KOC(ILI€HT CHiBBIIHOIICHHS IO3MKOBHX 1 BIACHUX KOLITIB, OCKUIBKU
BOHHM, 3 OJHOTO OOKy, XapakTepU3YIOThb 3arajlbHy 3aXHIIEHICTh
MINPUEMCTBA, & 3 IHINIOTO — HAWMEHINE 3aJiekKaTh BiJl OCOOIMBOCTEH
JISUTBHOCTI TOTO YM IHINOTO MiAIPHEMCTBA Ta JIOKAIGHHUX 1 HE3HAYHHX
duykTyariii y CcTpykTypi OanaHcy. 3HaueHHS OUIBIIOCTI TMOKa3HHKH
JIUTOBOT aKTHBHOCTI 06araTo B YOMY BU3HAYAIOThCS CIIEIU(IKOIO TisUTEHOCTI
TOrO YW IHINOTO MiATIPHEMCTBA, WOTO BITHOCHHAMH 3 KOHTparcHTaMH,
TOMY U JIarHOCTHKH, Ha IXHIO JyMKY, IOLUIBHO B3STH KOe(iLieHT
00OpPOTHOCT] aKTHBIB, OCKUIGKU BiH Ja€ 3arajibHy KapTUHY e()eKTUBHOCTI
BUKOPHCTAHHS aKTHBIB, a TaKOX Koe(ilieHT (HOHIOBIIIaYl OCHOBHHX
3ac00iB, OCKUIBKM KITIOYOBOIO CTAaTTEI0 aKTHBIB OaslaHCy MiMIPHEMCTBA €
HOro OCHOBHI 3aco0W, a, OTKe, ¢)EKTHBHICTh CaMe 1X BHUKOPHUCTAHHS
HEOOXiHO OLIHWTH Ta NpOAHAI3yBaTH IpH aHaNi3i e]eKTHBHOCTI
JUSUTBHOCTI minpreMctra [15].

JliarHOoCTHKa TIOTOYHOTO (hiHAHCOBOTO CTaHy B CUCTEMi €KOHOMIYHOI Oe3MeKn
MiATIPHEMCTBA J1a€ 3MOTY OLIHUTH HACHIJKHA THX CTPATETiYHHUX PillleHb, sKi Oyim
MPUAHATI i BUKOHYBAIKCH B IIONIEPEIHI POKH, IO A€ 3MOTY OLIHUTH €(pEeKTUBHICTH
VIOpaBIiHHSA MIANPHEMCTBOM, BHUSBHUTH CHJIBHI 1 CaOKi CTOPOHH MisUTBHOCTI
MiATIPHEMCTBA, PO3POOHTH CTPATETii PO3BUTKY IiAIPUEMCTB ( pHC. 2).

s moOyIOBH CHCTEMH JiarHOCTUKH PiBHS €KOHOMIYHOT Oe3mekn HeoOXiTHO
NPEICTABUTH MOJEIb HiNPUEMCTBA K CYKYIHICTh IiJICHCTEM.

BukopHCTOBYIOYM THIOBI METOAMKH aHallizy (D iHAaHCOBO-TOCIOAAPCHKOT
JUSUTBHOCTI, TOOTO PO3IJISIAIOYM OKPEMO CKJIAJOBI JSUILHOCTI MiINPUEMCTBA, HE
MOXIIMBO OTPHMATH IOBHE YSBJICHHS IIPO €KOHOMIYHY cuctemy. Tomy HeoOXiaHO
pO3rIIsiAATH I TMiJCHCTEMH KOMIUIEKCHO 1 OTPUMYBATH IHTETPAIIbHUN PE3yJbTaT
IISUIBHOCTI.

Bubip crpaterii 3aneXxuTh BiJ PO3BUTKY CHTyalliii IEpCIEKTUBHOIO,
MOTOYHOTO 1 OINEPaTHBHOTO XapakTepy. 3 MEeTOJOJIOTIYHOI TOYKH 30py HpH
oOIpyHTYBaHHI 3arajbpHOI cTparerii HeOOXiZHO BpPaXxOBYBaTH, IepIll 3a BCE, PIBEHb
€KOHOMIYHOT'O PO3BUTKY HiJNPUEMCTB, IO M /J03BOJISE€ BU3HAYUTH iarHOCTHKA
MOTOYHOTO (hiHAHCOBOTO CTaHy.
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Ilixcucrema niarHOCTHKHU (hiHAHCOBOTO CTaHy

\Z

BusnauenHs piBHs (iHaHCOBOI Ge3nekn
MiANPUEMCTBA

\Z

AHaii3 i oniHKa piBHA (iHaHCOBOT
Oe3reKy mianpueMcTBa

v

Po3pobka 3ax0iB MO0 yCYHEHHS
ICHYIOYHX 3arpo3

\Z

IporHo3yBanHst (HiHAHCOBOTO CTAHY
MiATPHEMCTBA

\Z

Bubip i po3pobka ctparerii po3BUTKY
ITiIIIPHEMCTBA 3 ypaxyBaHHSAM HOro
b - . MIOTOYHOTO (hiHAHCOBOTO CTaHY

JliarHOCTHKA JIIKBITHOCTI Ta
> IUTaTOCTIPOMOXKHOCTI

S [ JliarHOCTHKA peHTa0eNbHOCTI

9[ JliarHocTHKa NpUOYTKOBOCTI ]

S Jiarnoctuka QinaHcoBoi
cTiiikocTi Ta cTabiIbHOCTI

9[ JliarHOCTHKa JiJI0BOT aKTHBHOCTI }

9[ JiarHocTHKa MaifHOBOTO CTaHy ]

[ MapkeTuHrosa ] E dinancosa } E Bupo6rmda }

9[ TposyKToBa j 9{ VHpaBiiHHA aKTHBAMH

i 9[ IinoBa

VYrpaBiaiHHS CTPYKTYPOIO Karitana

9[ 36yToBa } 9[ VipasiiHHs npuOyTKOM

}[ Crpaterist KoMyHiKarlii

VYrpaBiiHHS pU3UKaMU

)
)
)
9[ Vinpassinis insecTuismin j
> )
)

Puc. 2. — JliarnocTuka (hiHaHCOBOTO CTaHY y CHCTEMi €eKOHOMIUHOI Oe3nekn
MiATPHEMCTBA
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BucnoBkmu. IlincymMoByloun BHIlE 3a3HaueHE, MOXKHA 3a3HAUUTH, IO KOXKHE
MiAIPUEMCTBO TOBUHHO CaMOCTIHO BHW3HAa4YaTH HaOip ITOKa3HWKIB, SKUW OH
KOMIUIEKCHO OIiHIOBaB (DiHAHCOBHI CTaH MiATIPHEMCTBA K 3 MOTIIAY PU3HKIB, TaK
1 epEeKTHBHOCTI AiSITHHOCTI.

ITpoBeneHuit aHai3 TAKOXK O3BOJISIE 3pOOUTH BUCHOBOK IIPO T€, IO B YMOBaxX
Cy4acHHX pPHHKOBUX BIJJHOCHH [iarHOCTHKa (iHAHCOBOTO CTaHy B CHCTEMI
E€KOHOMIYHOi O€3MeKH MiANPHEMCTBA € OCOOJIMBO HEOOXiTHOI0, i TIOBHHHA OyTH
CIpsIMOBaHA Ha MOJANbIINKA €KOHOMIYHHMH 1 COIaJbHUI PO3BUTOK IMiANPUEMCTB,
3MiIHEHHS I1X ()IHAHCOBOI'O CTaHy, IiJBUIIEHHS €(QEKTUBHOCTI BUKOPHCTaHHS
TOCIO/IAPCHKOTO MOTEHLiay. 3acTOCyBaHHS IIIPUEMCTBAMH JiarHOCTUYHHUX
NpOLEAyp [1O03BOJITH OLIHIOBATH HE JIMIIE HACIIIKHA NPUUHATTS IMOTOYHHX 1
CTpaTeriyHuX pilleHb, aje W BU3HAYaTH MOJJIMBI MEPCHEKTHBU HOTO PO3BUTKY.
BuacHo # mpaBWIIFHO TPOBENCHA MiarHOCTHKA (iHAHCOBOTO CTaHY JO3BOJHTH
HiANPHEMCTBY 3a00IrTH KPH30BOTO CTaHy Ta 3MOXKE MMONIEPEIUTH OAHKPYTCTBO.
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B cratne HCCJIEAOBAHO U IPOAHAJIM3UPOBAHO CYIIHOCTH INOHATHA «IHArHOCTUKA q)MHaHCOBOFO
COCTOSAHHUS. Hpe;{nomeHo COOCTBEHHOE OIPEACTICHUE DTOr0 ITOHATHA. B craTbe paccMaTpuBacTCA
CYHIHOCTb U OCHOBHBIE COCTaBJIAIOIINE SKOHOMHUYECKON 0€30IaCHOCTH. HpOBeﬂeH AHAJIN3 U3BCCTHBIX
METOIMYECKHX MOIXOAOB K JIHATHOCTHKE (DHHAHCOBOTO COCTOSIHMS mpennpusatus. OO6oOLIeHb!
CYHIECTBYIOIIUE TTOAXOABI K BI)I60py CHCTEMEI TTOKa3aTejeii u OIIPEACIICHBI T€, KOTOPHIE uenecoo6pa3Ho
HCIIOJIB30BaTh B JTHArHOCTHUKE (bI/IHaHCOBOI‘O COCTOsSIHHUA HpCI[HpI/IHTI/Iﬁ praI/IHLI.

KiawueBble ciioBa: (pHHaHCOBOG COCTOAHHE, JTHUArHOoCTHKa, (I)I/IHaHCOBbIC IIOKa3aTeJIu,
¢uHaHCOBas 0E30MACHOCTh NPEANPHUATHS, PEHTA0ENbHOCTh, (PUHAHCOBAs YCTOIYHMBOCTB, CTPAaTErHH
pa3BUTHS.

The essence of "Diagnosis of financial condition" is investigated and analyzed in the article. Own
definition of this concept is offered. The essence and main components of economic security are
examined. The known methodological approaches to the diagnosis of the financial condition of the
enterprise are analyzed.The existing approaches to the selection of indicators are summarized and
indicators that should be used in the diagnosis of the financial condition of enterprises in Ukraine are
selected.

Keywords: financial condition, diagnosis, financial indicators, financial security of enterprise,
profitability, financial stability, development strategy.
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AJAIITUBHA CUCTEMA YIIPABJIIHHA HIAITPUEMCTBOM

JlocnmipkeHo iCHyrOdi IAXOAM OO BHJIEHHS YWHHHWKIB, $Ki BIUIMBAIOTh Ha e(EeKTHBHICTh
YIOpaBIiHHSA MiANPUEMCTBOM. BcTaHOBIE€Ha BIANOBIAHICTh YMHHUKIB €(QEKTUBHOCTI YNpPaBIiHHS
OCHOBHUM XapaKTEPHCTHKaM ICHYBAaHHS CHCTEMH YIpaBIiHHSA. BuIineHO HampsMu rpymyBaHHS
YMHHHKIB BHYTPINIHBOTO CEPEIOBHIIA, BCTAHOBJIEHO IX MEpeNiK Ta JOCIIKEHO XapakTep BILUIMBY Ha
e(EeKTUBHICTh YIPABIIHHSA MIANPUEMCTBOM JUIi CTBOPEHHS aJaNTUBHOI CHCTEMH YIpPaBIiHHA
i APHEMCTBOM.

KiodoBi cioBa: iHdopmamiiiHa cucTeMa, ajanTHBHA CHCTEMa, iH(pOPMAIliiHI TOTOKH,
YIpaBJIiHHS, aJlanTep.

Beryn OcranHiMM pOKamMM Ha BiJMiHY BiJl MONIAIB, IO AOMiHYBalu
pamime, 3'sBUIACS KOHIENIiS YNPABIiHHS OPraHi3alli€io, BiANOBITHO 0 SKOI
HiANPUEMCTBO IO CBOI EKOHOMIYHIH mpupoal TOTpedye e(pEeKTHBHOIO
ynpaBiiHHSA. MIHINBICTE CEPENOBHINA TOCIOAAPIOIOYMX CYO'eKTiB, Jo0lae
0COOJIMBY aKTyalmbHICTh 1 3HAYYHIICTh JOCTI/PKEHHIO Cy4YacHOi CHCTEMH
YIpPaBIiHHA MiANPHEMCTBOM. Peaiizamiio BIAacTHBOCTI aJalTUBHOCTI MO>KJIMBO
30IMCHUTH 32 JOTIOMOT 010 (hOPMYBaHHS aalTHBHOI CHCTEMH YIIPaBIIiHHS
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